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THE FINANCIAL SITUATION. 

The man who is chiefly responsible for the unfor- 
tunate dilemma in which the railroads of the United 
States find themselves to-day—the man who, while 
in office, did more to encourage harsh treatment of 
the carrying industry than any other high public 
official, the man who inaugurated many of the poli- 
cies which have served to augment the expenses of 
the roads and to restrict their income—this man has 
written a homily on the subject of treating the rail- 
roads fairly. The homily has been called forth by 
the petition of the trunk-line railroads asking that 
they be allowed to make an all-around increase of 
5% in freight rates. We are alluding to an article 
from the pen of ex-President Roosevelt under the 
alluring title ‘‘The Living Wage and the Living Rate,” 
which appears in this week’s issue of that readable 
magazine, ‘The Outlook,’ to which the ex-President 
is a regular contributor. 

Mr. Roosevelt does not actually declare that 
the railroads are entitled to better rates. On the 
contrary, he explicitly disclaims wishing to express 
an opinion on the subject. He says: “I am not 
discussing—I have not the knowledge which 
would warrant my discussing—whether the rates 
should be raised.’”’ But he makes bold to say 
that zf the railroads are entitled to an advance in 
rates, then there should be no hesitation about giving 
it to them. In short, the ex-President is making 
one of those characteristic pleas for justice in the 
abstract for which he has become famous in his writ- 
ings (unfortunately not in his acts), and which are 
intended to encourage belief in his impartiality and 
rectitude in dealing with public questions. 

Mr. Roosevelt is a forcible writer and knows how 
to make effective appeals—-appeals intended to 
ensure the support of those inclined to be antagon- 
istic to him. There is the usual reference to “‘big 
nvestors’ and “corruptly organized and managed” 
properties, and the further statement appears that 
“the public must not be expected to sacrifice its 
own interests and the interests of wage workers in 
order to pay dividends on watered stock, etc.”’—a 
truism which no one denies. In general, however, 
the case for the railroads is stated with force and 
directness—always in the abstract; for in the appli- 
cation of the rules laid down, this shrewd politician 
reserves the right to exercise his own Judgment, in dis- 
regard of all rules except that of political expediency. 

With much persuasiveness he argues that it must 
be a cardinal principle in dealing with ‘‘honestly built’? 
and ‘‘ wisely managed railways” that the investor, the 
shareholder, is just as much entitled to protection as 
is the wage-worker, the shipper, or the representa- 
tives of the general public. Unless the investor 
finds that he is to get a fair return on his money, he 
will not invest, and in such case not only will no 
new railways be built but existing railways will not 
be able to repair the waste, the wear and tear, to 
which they are subject, and will not be able to make 
needed improvements. All Governmental action, 
he well says, whether by the Legislature or the Execu- 
tive, should be conditioned upon keeping in view this 
fact. He adds that the public can be well served, 
and the wage-workers can be well paid, only if the 
railway is successful; that is, if there is such certainty 





of reasonable dividends as to make investors content, 
and therefore willing and desirous to invest in further 
developments and enterprises. Proceeding along 
these lines, he continues as follows: 


‘Unless the corporation makes money—that is, 
unless business men are prosperous—there will be 
no money to give in proper wages for the wage- 
worker, there will be no money with which to provide 
for his protection and to insure him against loss and 
damage, and no money wherewith to render proper 
service to the customers and to the public as a whole. 
Whether the reward comes in the way of big salary 
to the big manager who makes the business a suc- 
cess, or of dividends to the big or small man. who in- 
vests money in it, the principle is the same. Our 
purpose is to see that there is a proper division of 
prosperity. But there can be no division unless the 
prosperity is there to divide. One of the methods 
by which the prosperity will certainly be abolished is 
to draw the line against size and efficiency instead of 
against misconduct. Another way to destroy it is 
to impose burdens, however necessary and proper, 
without facing the fact that some one must pay for 
the burdens, and that if the investor cannot pay for 
them and at the same time get a reasonable return 
on his investment, then either the business will close 


or the public must share the burden with the in- 
vestor.”’ 


While there is nothing new in the foregoing, while 
it simply repeats what has been said over and over 
again on behalf of the railroads, it must be admitted 
that the case for the railroads is here stated with 
force and cogency. But let no one be deceived by 
the ex-President’s honeyed phrases, in the use of 
which he is just as much an adept as he is in bellow- 
ing when it suits his purpose or in brandishing the 
big stick to make it appear that he is engaged in a 
campaign against evil-doers. Mr. Roosevelt had a 
chance during his occupancy of the Presidential 
Chairfor nearly eight years to translate words into 
actions and to show how much of a real friend of the 
railroads and the big carrying interests he actually 
was. Is it necessary to recall the facts? It would 
take too much space to recount all his doings bearing 
on different phases of the railroad problem, but since, 
as a student of human nature, he doubtless knows 
that memories are short, he may be in hope of 
gaining the support of those opposed to him, if 
forgetfulness of his past attitude towards the rail- 
roads can be ensured. Therefore we consider it our 
duty to refer here to some of the things that happened 
merely during the last year of his Administration. 

In 1908, following the panic of 1907, railroad reve- 
nues began to contract at an alarming rate. Rail- 
road managers felt it incumbent upon them to curtail 
expenses so as to offset, in part at least, the shrinkage 
in income. Accordingly a proposition looking to a 
reduction in wages was under consideration. It is 
always a hardship to have to lower the pay of the 
wage-earner, but the situation at that time was a 
desperate one for the railroads, and if ever a cut in 
wages could be justified, that was the occasion. But 
the ex-President is an opportunist. He saw that a 
reduction in wages would not be popular and weuld 
not add anything to the fame of his Administration. 
So he quickly spiked this particular gun of the rail- 
road managers. Under date of Feb. 18 1908 he 
wrote a letter to the Inter-State Commerce Commis- 
sion and directed inquiry to determine if there was 
cause for any reduction, and he-indicated as one of 
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the things which the Commission must look into the 
question whether the plight of the railroads had not 
been caused “‘by misconduct in the past financial or 
other operations’? of the companies. 

Employees were quick to take their cue from this 
letter. They had previously shown a disposition to 
acquiesce in wage reduction as unavoidable. Now 
they began to assume an attitude of opposition. The 
Louisville & Nashville Railroad, which was singled 
out for special mention in the letter, later in the 
month rescinded its order reducing the pay of engi- 
neers and conductors 10%, which was to have gone 
into effect March 1. The conductors had already 
accepted the cut. A similar reduction by the Nash- 
ville Chattanooga & St. Louis was also recalled. 

All the troubles in the railroad world as regards the 
pay of employees date from that event. The suc- 
cessive wage advances the railroads have since had 
to make could never have occurred except for Execu- 
tive interference on that occasion. Had a reduction 
in wages been then permitted, and had the old scale 
of wages subsequently been restored with the return 
of prosperity to the railroad industry, railroad em- 
ployees would have been entirely satisfied and have 
felt that they were being fairly and justly treated, in- 
asmuch as their pay was rising and falling in accord 
with railroad conditions. But the intervention of 
Mr. Roosevelt has had the effect of making these 
railroad employees feel that reductions in wages can 
be due only to railroad iniquities, and that periods 
of depression afford no warrant for lowering wages, 
while periods of prosperity should always be availed 
of for putting forth new demands for raising the wage 
scale still higher. 

In 1908, also, Mr. Roosevelt had occasion to display 
his attitude towards propositions looking to increased 
transportation charges for the oppressed railroads. 
The managers having been balked by him in their 
efforts to reduce expenses sought compensation in 
another direction, namely by proposing a very 
moderate increase in freight rates. We admit that 
a time of business depression such as then prevailed 
was not a particularly opportune moment for raising 
transportation charges, no matter in how slight a 
degree. But the situation was becoming acute and 
the managers had just been frightened out of their 
purpose to effect a saving in expenses through 
temporary wage reductions. Railroad revenues were 
shrinking in a startling way. Our monthly tabula- 
tions revealed that railroad gross receipts were fall- 
ing off $50,000,000 a month or at the rate of $600,- 
000,000 a year. Mr. Roosevelt had also encouraged 
the managers to think when they yielded to his com- 
mand not to reduce wages that they would be allowed 
to raise rates as the alternative. 

In this state of things the roads went ahead con- 
fidently counting on the support of the Administra- 
tion. Butsome of the shippers objected. What, then, 
did Mr. Roosevelt do? He was now the friend of the 
shippers. In July he issued an order much like that 
promulgated by him the previous February, when the 
subject of wages was under consideration. He plain- 


ly intimated that the railroads would make an ad- 
vance in rates at their peril, and the Inter-State Com- 
merce Commission at his direction gave out a state- 
ment saying it would avail of its powers of investi- 
gation for the purpose of keeping advances in check. 
That put an end to attempts to raise freight tariffs. 





Two. years afterwards, when large and general 
increases in the pay of railroad employees had been 
forced upon the railroads, the railroads made another 
attempt to get slightly better rates, with what result 
everybody knows. Mr. Taft was then President, 
and up to the last moment the railroads were allowed 
to think that they could go ahead with their plans; 
then he had his Attorney-General go into court and 
enjoin the contemplated action. Congress on its 
part hurried the passage of a new law, giving the 
Inter-State Commerce Commission power to suspend 
advances in rates and conferring almost autocratic 
powers upon it over the affairs of the roads. ‘These 
powers have been persistently used to the detriment 
of the roads ever sinee. The second attempt to 
advance rates failed just as the first had. Availing 
of its new powers, the Commssion at once suspended 
the increased schedules, and the following February 
(1911) the roads were positively forbidden to put 
them into effect. 

Now a third attempt of the same kind is being 
made. Mr. Roosevelt tells the Commission that ‘“‘it 
is no true servant of the public unless it unhesitatingly 
raises the rates when justice in the public interest 
requires such action, and unhesitatingly lowers the 
rates when this is the course which will ultimately 
best meet the public needs.”’ But he is very cau- 
tious, nevertheless, and is careful to say, as we have 
seen, that he is expressing no opinion on the question 
as to whether rates should or should not be advanced. 

It is too late in his career for the ex-President to 
attempt to pose as a friend of the railroads or to en- 
deavor to instruct the Inter-State Commerce Com- 
mission by indirection. During his two terms of 
office he constantly egged the Commission on to 
hostile acts and deeds in its treatment of the railroads, 
and his intervention was invariably successful. The 
Commissioners were a far less prejudiced body before 
Mr. Roosevelt impressed his radical and destructive 
views upon theta. The President has the power of 
both removal and appointment of the Commissioners, 
and therefore it was impossible for them not to yield 
to his wishes. ‘They have not modified their unfavor- 
able attitude towards the railroads since then. 
Mr. Roosevelt taught them how the most popularity 
is to be gained. He continues to talk of justice in 
the abstract, but we may be sure that if he were 
again in the Presidential Chair and a single shipper 
vehemently protested against an advance in rates, 
Mr. Roosevelt would tremble for the political conse- 
quences, and the advance would not be made. There- 
fore, we say that the railroads have nothing to gain 
from him and that their present unfortunate position 
is largely due to the policies initiated and advanced 
by him when he was in active power. 





It is hardly possible, without great exuberance of 
language, to over-emphasize the personal interest 
and the public significance of the celebration at 
Gettysburg; the familiar semi-centennial or centen- 
nial commemorations of the birth of men who have 
been great figures in the world’s progress are dim 
against the lustre of this one “Golden Wedding.” 
For the first thought of it is its absolutely unique 
character. Nothing resembling it has ever occurred 
on the earth, and nothing parallelling it can ever occur 
again, so far as imaginative foresight can go. Not at 
Austerlitz, or Waterloo, or Yorktown, or Sedan, or 
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Majuba Hill, or at any other spot of decisive battles | 


or capitulations, could there have been a reunion and 
fraternizing of surviving participants, for no period 
within the utmost term of survival could have brought 
together in the bond of a common nationality or of 
fraternity those who had fought each other there. 

Ours was such a civil war as never occurred before 
and, we must hope, can never occur again. It had 
the bitterness of such wars, and its embers smoul- 
dered long and broke out fitfully here and there; but 
the great thing now is that they are done. The pic- 
turesqueness and value of this occasion, the feature 
which makes it genuinely worth while, is that it gives 
to the world an object lesson, as vividly as if blazoned 
across the sky, that North and South have become 
only geographical terms. The stress of weather 
and emotion has been severe on the veterans’ bodies, 
while good for their souls, but probably most of them 
would have chosen to die on the old ground rather 
than not revisit it. A fine spirit appeared in the 
reply said to have been made by one of them when the 
severity and peril of the journey to one of his age 
was suggested to him, that he did not care for that; 
that it seemed to him another call of duty, and if 
he could help give the great lesson of the end of a 
sectional spirit, he would willingly die, for there is 
nothing better. There has been nothing theatrical, 
or purposely spectacular, or melodramtic, about the 
Gettysburg week; its genuineness is clear. In the 
carrying of Gen. Sickles by Confederates to the 
particular spot most intensely vivid to him, in the 
meeting of one and another maimed survivor with 
the particular survivor who had maimed him; in 
the discovery where the missing fragment of a Con- 
federate flag has been and the promise of returning 
it; in the individual as well as collective fraternizing 
of Blue and Gray—these incidents, told with many 
variations of the same fact, are appealing to the 
feelings, because they are real. 

Sectionalism in the former sense is ended, yet we 
may well draw a moral of warning against other 
jealousies which may run hither or thither without 
following such a great line of cleavage. Our Gov- 
ernment began in jealousies. The Constitution was 
an instrument of compromises, and the Union itself 
was accomplished only by the conviction that safety 
from European Powers could not otherwise be had; 
the overstrdined ‘‘commerce” clause was meant as 
no more than estoppel upon the petty embargoes laid 
by the colonies upon trade when it sought to cross 
their boundaries. There are sectional jealousies, 
or the seeds of them, surviving still. It is our com- 
mon interest and duty to bury them. It is as true 
now as in 1861 that ‘“‘we are not enemies, but friends.”’ 
One moral from Gettysburg should be that prosperity 
is not a fixed quantity to be quarreled over in the 
division; it is a quantity for perpetual renewal and 
increase, like the annual crops. Would we could 
speedily and finally learn to cease our suspicions and 
our law-making efforts to produce happiness, and, 
instead, press industry and thrift and trust the eternal 
laws of Creation to move us in a sound progress. 





The city of Atchison, Kansas, has outstanding an 
issue of $266,950 4% thirty-year bonds, which ma- 
tured on Tuesday of this week, for which no pro- 
vision seems to have been made. No sinking fund 
was provided, but the Mayor wrote to a bond house 
in New York that,as representative of the taxpayers, 
he could not increase their burdens because of a tem- 





porary stringency of money. A new bond for the 
old one, ‘‘with the same rate that has satisfied for 
thirty years, ought to be acceptable under the ad- 
verse circumstances,” and he regretted that this is 
the best he can offer. The house, of course, re- 
plied that they could not accept new bonds and must 
put the debt in judgment; they also urged the city 
to bestir itself and raise the money needed, or the 
business of Atchison would inevitably suffer. 

It may be difficult to make the officials of Atchi- 
son realize that the option of extending maturing 
obligations lies with the creditor, not the debtor, 
and that the debtor cannot safely act upon the 
Micawberish assumption that a renewal on the old 
terms, though those may have been satisfactory for 
many years,should be and will be now. Present con- 
ditions govern that. Under those conditions, 4% 
Atchison bonds would not be worth par, and an ex- 
change of new for old would be a transaction above 
the market and impossible. The city of New York, 
or even the United States, could not convert a ma- 
turing debt in this manner, at this time. 

Possibly the loose talk against capital and the 
notion that it is going to be taught a lesson some- 
how may have insensibly influenced the people of this 
Kansas municipality. But they should learn that 
the heartlessness of Wall Street (whatever that may 
be) has nothing to do with the rule, unalterable by 
any statutes, that financial obligations must be 
met. That is not a rule of hostility against distant 
sections; it is a rule of necessity which financial 
centres hold as rigidly among their own members 
as elsewhere; contrary to hazy notions which prevail 
about banking, every bank here must meet its 
own obligations exactly as they are due. There is 
no favor; the penalty of loss of credit is inexorable. 
The proper course for Atchison was to bestir itself 
and raise the money, by a short-time loan at such 
higher rate as may be necessary, thereby saving 
itself from the consequences of default. 





The cotton report of the Department of Agricul- 
ture, issued on Thursday, indicating as it did a con- 
dition of the crop quite fully up to expectations, and 
an increase in acreage about as anticipated, was in 
no important sense a factor in the markets of the 
world. Immediately following its announcement 
there was a moderate drop in the quotations for the 
various options on the New York Cotton Exchange, 
but the decline was soon checked. The report made 
the average for the whole territory 81.8 on June 25, 
an improvement of 2.7 points over the figure of a 
month earlier, and contrasting with 80.4 at the same 
time last year, 88.2 in 1911—the record crop year— 
80.7 in 1910 and a ten-year average of 80.2. The 
improvement over last year is quite generally shared 
in by the individual States, Texas alone of the larger 
producers showing lower condition, and that merely 
nominally so. Furthermore, the situation in such 
States as Texas and Oklahoma is given as better now 
than two years ago. Finally, the average as stated 
for June 25 1913 is, with one exception (1911), the 
best since 1906. 

The increase in area is placed at 2.5%, almost all 
the States sharing in it, the percentages of increase 
ranging from 1% in Alabama to 55% in California, 
with Texas given an addition of 3%, Arkansas 3%, 
Oklahoma 7%, and Louisiana reflecting the return- 
ing to cotton of land thrown out heretofore through 
fear of the boll-weevil, 20%. The area of the 
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Carolinas is left the same as last year, and deductions 
of 1% and 6% are made from Georgia and Florida, 
respectively. The average augmentation in area 
appears small when contrasted with private reports, 
including that of the ‘“‘Chronicle.’”’ But it is to be 
remembered that the Government as a rule under- 
states the gains, as is evidenced by the revisions, 
always upward, made about every year. 





Bank clearings for the month of June 1913 reflect 
continued activity in mercantile and industrial cir- 
cles in most sections of the United States, notwith- 
standing the various disturbing influences at work. 
Stock operations showed some increase during the 
early part of the month, but at generally declining 
values, due in part to the Minnesota rate decision, 
but this was followed by complete stagnation. In 
the aggregate the returns of clearings for the month, 
as presented on the first page of this issue, disclose 
only a nominal gain over 1912, but the decreases at 
New York and Boston fully account for that fact. 
The total outside of this city, however, exhibits a 
fair increase over a year ago, and is, consequently, a 
new high record for the period. 

The aggregate of clearings for June 1913 at the 
152 cities included in our compilation reaches 
$13 692,990,905, an excess of 0.5% over the month 
of 1912, and for the six months of the current year 
a gain of 0.1% is indicated. Contrasted with June 
1911, there is a small decrease; but for the half-year 
a gain of 7.5% over 1911 is revealed. At New York 
the loss for the month is 2.6% and for the six months 
2.7%. Outside of this city, as already stated, June 
furnished a new high record for the period, the gain 
over 1912 having been 4.8%, while for the half-year 
the increase stands at 4.1%. A further improve- 
ment in conditions, if not a full return to a normal 
situation, in localities in the Middle West affected 
by the April floods, is to be noted, and there is much 
evidence of trade activity in some of the larger and 
many of the smaller places. Altogether, 109 of the 
151 outside cities record gains 

Stock operations at New York, although of less 
than normal volume in June, were noticeably greater 
than in the preceding month and larger than those 
for the corresponding period of 1912. Semblance 
of activity was confined to the first two weeks. The 
dealings reached 9,588,174 shares, against 7,219,721 
shares a year ago, 10,508,400 shares in 1911 and 
16,292,870 shares in 1910, and for the six months 
the comparison is between 46,257,298 shares, 69,- 
286 ,540 shares, 54,427,939 shares and 97,840 shares, 
respectively. The June record of transactions was in 
1906 20,341,391 shares, and the greatest half-yearly 
total 176,055,746 shares, or nearly four times that 
of 1913. Bonds did not share to any material extent 
in the moderately greater activity noted in stocks. 
In fact sales at New York were only a very little 
heavier than in May and much less than for June of 
1912 or 1911. Furthermore, for the six months the 
par value of these securities dealt in was only 284 
million dollars, as contrasted with 406 millions last 
year, 467 millions in 1911 and over 700 millions in 
1909. 

Canadian bank clearings again furnish evidence 
of a pause in activity in some of those sections of the 
Dominion where most phenomenal progress has been 
making of recent years. As a result the aggregate 
for the 20 cities from which we have comparative 
returns exhibits a loss of 3.7% from a year ago for 





June. The six months’ total, however, is a record 
for the period, the augmentation over a year ago 
reaching 4.1%. 





A development of the current week of vital and 
absorbing interest to the cotton exchanges of the 
country and to cotton men generally has been the 
announcement from Washington of the intention of 
the Senate Finance Committee to incorporate in the 
Underwood Tariff Bill a provision taxing speculative 
transactions in cotton for future delivery. The 
amendment which carries this taxing feature follows 
closely, it is said, the terms of a bill introduced by 
Senator Clarke of Arkansas, President pro tem of the 
Senate, and proposes to levy a tax of one-tenth of a 
cent per pound on dealings in cotton futures, to be 
paid by the affixing of stamps to every contract. 
Provision is made that if the cotton is actually 
delivered the tax will be refunded. The far-reaching 
nature of this proposal becomes clear when it is 
realized that it really prohibits hedging operations, 
the only means available to manufacturers and ship- 
pers to protect themselves from the more or less 
radical fluctuations to which the cotton market is 
subject. 

It is not too much to say that the passage of such 
radical and uncalled-for legislation would not only 
put out of business the various cotton exchanges of 
the country, but work incalculable harm to all those 
handling the staple in any way, including the plant- 
ers, whom it is the apparent intention to benefit. 
Mr. George W. Neville and others, representing the 
New York Cotton Exchange, at a recent hearing 
before the House Committee, speaking with intimate 
knowledge of the subject, insisted that the abolish- 
ment of the exchanges would be ruinous to the cotton 
farmers. There would then be no authoritative 
source for quotations on cotton, and it would require 
a long time for the trade to build up another system, 
as exchange quotations were now used as the basis 
for purchasing orders throughout the cotton belt. 

This statement cannot be gainsaid, and yet the 
national legislative body keeps pegging away at 
schemes to force the exchanges out of business. 
The New York Cotton Exchange on Monday ap- 
pointed a committee to consider the proposed amend- 
ment. A protest against it would be prepared and 
means taken to demonstrate the injury that the 
measure will do. On Wednesday, however, the New 
York Exchange, which had asked a hearing, was in- 
formed by telegraph that the Finance Committee 
was sufficiently informed on the subject and did not 
care for further enlightenment. This being the atti- 
tude of the Committee, the President of the Ex- 
change expressed the opinion that a written protest 
would probably not be sent, the refusal to receive a 
delegation indicating that it was unlikely that any 
attention would be paid to a memorandum. 





The Transvaal gold miners at a meeting at Johane 
nesburg on Tuesday decided to call a general strike 
at all mines in the Rand district on July 6. The labor 
situation in the Rand has been one of unrest for 
several weeks. A strike took place at New Klip- 
fontein, a comparatively small mine, a few weeks 
ago, but has since gradually spread, and, as already 
noted, threatens to become general on July 6. The 
news is causing considerable nervousness in Londo 
where it is figured that the labor troubles not only 
mean a temporary curtailment of the supply of the 
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precious metal, but that there will at the same time 
be a tendency to hoard the reduced supply that does 
come forward. The original dispute at the New 
Klipfontein mine arose out of a simple question 
about working hours. From there it gradually 
spread until the situation became so serious that 
British troops were called out to protect property. 
The original strikers were placated by the mine- 
owners, who conceded the demands for fewer working 
hours. But a new dispute arose because the owners 
refused to displace those men who had worked 
during the strike and who would not recognize the 
labor union. The closing of some coal mines has 
aggravated the situation, and railway employees also 
threaten to leave work in a body. 





War is again in progress in the Balkans, this time 
between the Allies, who are quarreling over the 
spoils taken from Turkey. The Bulgarians, it 
would seem, have been insisting upon more terri- 
tory than Greece and Servia have been willing to 
grant. Servia has been demanding that the entire 
question of the readjustment of boundaries be con- 
sidered in the arbitration proceedings, on the ground 
that unexpected results of the war have made the ante- 
bellum agreement unsuitable. Bulgaria, on the 
other hand, insists upon the original agreement. 
Following the attack, on Wednesday of last week, 
on the Servian positions on the right bank of the 
Ziletovo River by the Bulgars, and in which the latter 
were repulsed, there has since been severe fighting 
in a more or less disorganized way. On Monday of 
this week, according to advices from Bulgarian 
sources, the Servian and Greek troops unwarrantably 
attacked the Bulgarian lines. The Servians, pre- 
sumably with the intention of thwarting Premier 
Pasitch’s pacific policy, opened fire on the Bulgarian 
outposts between Istib and Zletovo. Other forces 
advanced on the railroad from Salonica toward 
Istib. Almost simultaneously with the Servian 
attack the Greeks to the northward of Leftera 
made a violent assault on the Bulgarian outposts, 
which were driven in but were soon re-enforced and 
in turn charged the Greeks with bayonets and drove 
them toward the sea beyond Leftera, which place the 
fugitives burned. But press dispatches from Bel- 
grade dated Wednesday state that the Bulgarians 
have been entirely driven off the territory which they 
occupied when they took the Servians unawares. 
The Bulgarian right wing has, these dispatches say, 
been completely routed. The Servians, after cap- 
turing Istib, pursued the enemy, capturing more than 
100 officers and 1,000 men. Fierce fighting occurred 
at Ovtchepolye, where the Bulgarian losses were de- 
clared to be enormous, and 4,000 surrendered. In 
this engagement 2,000 Servians were killed or 
wounded. The battle line is reported to have ex- 
tended from Kotchana, Istib and Strumitze towards 
Guevgheli, and thence onward to the Gulf of Orfani. 
The Bulgarians delivered their heaviest blows at 
Guevgheli, where they severed the Greco-Servian 
line, and at Istib. They were eventually driven from 
Istib with heavy losses toward Ovtchepolye, where 
the Servian army was massed. The Servian sup- 
porting forces, coming up in time, met the Bulgarians 
at Dermak and Petrishino, behind Kotchana, where 
a fierce fight ensued. On the other side of Guev- 
gheli the Greek armies are concentrated, and the 


Bulgarians are in danger of getting caught between 
two fires. 





Later the Bulgarians appear to have made some 
recoveries in the Istib district, the Servians having 
been forced to abandon their fortified positions at the 
town of Istib and leave their wounded behind. 
Fifty-four officers, including four colonels, were 
among the killed, while the losses on both sides 
numbered several thousand. A dispatch from Bucha- 
rest declares that the situation in the Balkans has 
become so critical that King Charles of Roumania 
has ordered the general mobilization of the army of 
that country. Roumania is expected to become an ally 
of Bulgaria. The position of the Greek Government is 
indicated by the following statement by the Greek 
Foreign Minister to the correspondent at Athens of 
the ‘Frankfort Gazette’: ‘After Bulgaria has an- 
swered all the conciliatory steps of Greece by repeated 
breaches of treaty and by crossing the provisional 
boundary fixed a short time ago, the Greek Govern- 
ment feels forced to give the Macedonian divisions 
of its army the order to assume the offensive. War 
will in this way commence without a formal declara- 
tion, and the Greek Government will submit a state- 
ment in this sense to the Bulgarian Government at 
Sofia to-day. Greece declines to accept the respon- 
sibility for this war, which will unquestionably have 
grave consequences.” 

Servia, according to press dispatches, is to formally 
declare war against Bulgaria at Uskub, for which 
place King Peter and Premier Pachitch departed 
from Belgrade on Thursday. Some dispatches assert 
that war has already been proclaimed. Advices 
from Constantinople declare that the Turkish Gov- 
ernment has notified the Powers that it reserves the 
right to renew the war against the Balkan States and 
Greece in the event of the Allies declaring war 
against each other. 





The German Government secured on Monday last 
from the Imperial Parliament the entire army in- 
crease it had demanded, including six new cavalry 
regiments. Three of these regiments which had been 
eliminated in committee and on the first and second 
readings of the bill were restored on the third and 
final reading. The Imperial Chancellor, Dr. von 
Bethmann-Hollweg, was responsible for the success 
of the bill, having assured it by his acceptance of a 
proposal to reform the military code of justice intro- 
duced by the Socialists on Saturday, in consequence 
of the severe sentences pronounced by a court- 
martial at Erfurt on'Friday. Five reservists were at 
that time condemned to five years’ imprisonment 
each, another to one year, and a seventh to seven 
months, for taking part in a dispute and fighting the 
police after the annual muster of the reserves. The 
reserves are under martial law for twenty-four hours 
on the oceasion of each muster. A bill reducing the 
penalties imposed by court-martial when mitigating 
circumstances exist was passed by the House unani- 
mously and Chancellor von Bethmann-Hollweg 
promised to give his support to it when it reached the 
Federal Council. The bill increases the peace 
strength of the general army by approximately 4,000 
officers, 15,000 non-commissioned officers and 
117,000 privates, bringing the total of the permanent 
force up to nearly 870,000 men. The German 


Government, in announcing the willingness of the 
foreign sovereigns to waive exemption from taxation 
and to contribute to the extraordinary military ex- 
penditure, expressly declared that this was a volun- 
tary act on their part. 


Later the Government issued 
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an ultimatum declaring that any legislation covering 
this point would be rejected as unconstitutional. 
The House, however, in passing the bill, made the 
taxation of the princes obligatory. ‘The House then 
adjourned until Nov. 20 after adopting all the 
measures for financing the army increases. 





Advices from The Hague state that the Commis- 
sion appointed to inquire into the defense of the 
Dutch East Indies has reported in favor of building 
nine Dreadnoughts of 21,000 tons each, five of which 
shall be constantly stationed in the Indies. The 
Committee also reported in favor of the construction 
of a naval base at Janjongprick and the organization 
of a naval militia. A period of thirty-five years is 
fixed for the completion of the scheme, and the 
annual expenditure of 45,000,000 florins, approxi- 
mately $18,000,000, is recommended. 





At a meeting of the Parliamentary Marconi Com- 
mittee of Inquiry on July 2 the final meeting of that 
body, the British Postmaster-General, Mr. Samuel, 
made a statement of the view taken by the Govern- 
ment regarding the agreement with the Marconi 
company, which the latter had repudiated. As re- 
gards the legal position, he said the Government 
could not now admit that the company was entitled 
to repudiate the contract. The Government, how- 
ever, had been advised the contract was not valid 
unless it was ratified by the House of Commons, 
and the question arose whether in view of its repudia- 
tion the Government could properly ask the House 
to ratify a contract merely for the purpose of liti- 
gation with the contracting parties. If it were 
ratified, they were advised it was not a contract in 
respect of which the courts would order specific per- 
formance, and they were told that the only proceed- 
ings that could in any case be obtainable would be 
with a view to the recovery of damages. Further, 
substantial damages could not be recovered unless 
the Government was able to prove that it had suf- 
fered substantial loss by the repudiation of the con- 
tract. The Government, therefore, had been ad- 
vised that it was not practicable to take any effective 
legal proceedings and that it was inexpedient to 
proceed to law for the recovery of damages. 

The Marconi incident is now believed to be finally 
closed. There have recently been rumors of changes 
in the British Cabinet, but they have not taken 
tangible form. These rumors have declared that 
Sir Rufus Isaacs will be made Lord Chief Justice, 
while it has also been reported that Premier Asquith 
is likely to accept the post himself. 





The Japanese Ambassador has advised Secretary 
of State Bryan that he will present in a day or two 
a supplementary rejoinder to the answer of the 
United States to the original note of protest against 
the California Alien Land law. Ambassador Chinda 
did not disclose the nature of the supplemen- 
tary note. The Department of State has not 
yet completed its response to Japan’s formal rejoin- 
der. However, a convention extending the general 
arbitration treaty between the United States and 
Japan for another five years from its expiration was 
signed at the State Department on Saturday by Sec- 
retary Bryan for this Government and by Viscount 
Chinda, Ambassador for Japan. The old treaty will 
expire by limitation in August. It is expected that 
the extension will encounter some opposition in the 
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Senate at Washington on the ground that it will per- 
mit arbitration of the claim of the Japanese Govern- 
ment that its subjects have the right to own and lease 
land in California. It is feared that defeat of the 
treaty for that reason or amendment to provide that 
the alien land question shall not be a subject of arbi- 
tration may cause a recurrence of the friction be 
tween the two governments. Senator Works of 
California has already stated that he would oppose 
any extension of the treaty of arbitration unless it 
were amended so that the alien land question could 
not be arbitrated. An anti-Japanese outbreak in 
Hemet, California, where all the Koreans were driven 
out of town occurred on Friday last. This subject 
was discussed informally by Secretary Bryan and 
Ambassador Chinda on Sunday. Mr. Bryan assured 
the Ambassador that he had asked the Department 
of Justice to make an investigation of the incident 
and send a full report. The Ambassador was in- 
formed that the Federal Government would take any 
appropriate action within its power. No formal 
complaint has been made on the part of the Jap- 
anese. 





The semi-annual payments were concluded in 
London and on the Continent without display of 
nervousness. It was evident that there had been 
some degree of over-preparation. As a result the 
second half of the year has started with some im- 
provement in the general money situation. The 
foreign markets have, however, not yet been permit- 
ted to recover from the unsettling influence of the 
Balkan war. Hostilities have broken out between 
Greece and Servia on the one hand and Bulgaria on 
the other. Roumania will presumably side with 
Bulgaria, and dispatches from Constantinople sug- 
gest that Turkey has officially intimated to the lat- 
ter that if it continues to insist upon a war indem- 
nity, then Turkey will again take up arms and join 
with Servia and Greece. In the London market the 
news of labor troubles in the Rand gold districts 
have been an added source of discomfort. Fears 
are entertained that they may lead to a protracted 
reduction in the amount of gold available for the 
British markets. It is also feared that in addition 
to the reduced supply as a direct influence that there 
will occur simultaneously a hoarding movement of 
the precious metal that does reach the market. On 
the London Stock Exchange British Consols closed 
on Thursday at 7244, which compares with 73 on 
Friday of last week. All quotations here given are 
those of Thursday last, as yesterday, Independence 
Day, wasa holiday here. Bulgarian 6s closed 1 point 
lower for the week at 101, and Servian Unified 4s with- 
out change at 79; Turkish 4s are 4 point lower at 84 
and Russian 4s are 14 point lower at 8814; Greek Mo- 
nopoly 4s have sustained a further loss of 3 points for 
the week, the closing figure being 53. German 
Imperial 3s remain without change at 73. 

In Paris French Rentes finished at 83.60, which 
compares with 83.821 last week. The renewal of 
the Balkan troubles is declared by cabled dispatches 
from the French capital to have completely upset 
the Paris markets. This, added to the usual holi- 
day spirit of the summer, has produced a particularly 
dull and unsatisfactory market. No additional in- 


formation regarding the volume of subscriptions to 
the French part (71,962,500 francs) of the Mexican 
Government loan has been received by cable, but it 
is conceded that the result, at least as a popular 
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subscription, was unsatisfactory. The American 
part of the offering is not specifically mentioned in 
the announcement, $8,245,000 being issued in the 
“United States, Switzerland, Belgium and Holland, 
71,962,500 francs in France, £1,450,000 in England.” 
The issue price in this country was equivalent to 
9534 and accrued interest. The subscription closed 
at 3 o’clock on Thursday afternoon but no definite 
announcement of results was made. 

In Berlin the turn of the half-year was not accom- 
panied by important financial failures. A number 
of commercial embarrassments were reported from 
various parts of the Fatherland, but, taken altogether, 
they did not appear of importance. The severe in- 
roads upon cash resources indicated in the weekly 
statement of the Imperial Bank of Germany, as we 
note elsewhere, suggest how great was the need of 
the steady strengthening process that had been the 
feature of the German Bank’s policy for some months. 

There were no changes in the European official 
bank rates during the week. The Bank of Bengal, 
however, on Thursday reduced its official discount 
to 3% from 4% and on the same day the Bank of 
Bombay lowered its rate from 5% to4%. The Bank 
of the Netherlands, although not formally advancing 
its minimum rate above 444%, was reported to be 
demanding as high as 6% for discounts. Private bank 
rates, however, have shown an easier trend. In Lom- 
bard Street short bills closed on Thursday at 444% 
and 90-day bills at 44@4 5-16%, which compare 
with 444@4 5-16% for 60-day and 4 5-16% for 90- 
day bankers’ acceptances on Friday of last week. 
The private bank rate in Paris remains without 
change at 334% and in Berlin the private rate is 
434@5%, which compares with 554@5%% at the 
close of last week. Money in Berlin closed on 
Thursday at 5144@6%, against 5@54%%. The clos- 
ing private bank rate in Brussels remains at 4 7-16%, 
and in Amsterdam it is 444%, against 454% a week 
ago. Vienna is without change at 54%%. The of- 
ficial rates at the leading foreign centres are: Lon- 
don, 444%; Paris, 4%; Berlin, 6%; Vienna, 6%; 
Brussels, 5%, and Amsterdam, 44%. 





The Bank of England statement this week regis- 
tered a decrease of £1,369,116 in the gold and bullion 
holdings and of £2,346,000 in the total reserve. 
An increase was indicated of £4,470,000 in loans 
(other securities). Public deposits were reduced £3,- 
295,000 and ordinary deposits increased £5,329,000. 
The Bank’s holdings of bullion are now £37 ,047 ,586 
and compares with £40,402,056 the corresponding 
week in 1912 and £39,952,861 in 1911. The pro- 
portion of reserve to liabilities was reduced to 42.14%, 
which compares with 47.53% last week and 41.38% 
a year ago. The total reserve is £25,867,000. One 
year ago it was £28,878,671 and in 1911 £28,712,126. 
The outstanding loans amount to £40,661,000, 
against £44,825,356 in 1912 and £37,647,516 in 
1911. Our special correspondent reports the move- 
ment of gold in and out of the Bank for the Bank week 
as follows: Imports, £664,000, of which £100,000 
from Brazil, £128,000 from Egypt, £50,000 from mis- 
cellaneous sources and £386,000 bought in the open 
market); exports, £100,000 French gold coin sold 
and shipments of £1,933,000 net to the interior of 
Great Britain. 

The weekly statement of the French Bank showed 
a decrease of 1,548,000 frs. in gold and an increase 
of 6,470,000 frs. in silver. The urgency of the half- 





| yearly demands is indicated by an increase of 264,- 


100,000 frs. in note circulation and of 202,075,000 
frs. in discounts. General deposits were reduced 
31,825,000 frs. and Treasury deposits decreased 22,- 
097,000 frs. The Bank’s gold holdings stand at 3,- 
315,461,000 frs., against 3,259,150,000 frs. in 1912 
and 3,196,095,000 frs. in 1911. The silver holdings 
amount to 630,112,000 frs. One year ago they were 
814,975,000 frs. and in 1911 852,250,000 frs. Out- 
standing circulation aggregates ©5,663,031,000 frs., 
against 5,396,463,690 frs. a year ago and the dis- 
counts stand at 1,857,845,000 frs., against 1,480,- 
191,919 frs. in 1912. 

The weekly statement of the Imperial Bank of 
Germany which was published on Wednesday re- 
flected heavy demands to cover the half-yearly 
settlements. Gold on hand, for instance, showed the 
large reduction of 33,988,000 marks and cash of all 
kinds, including gold, indicated a contraction of 
79,553,000 marks. Meanwhile note circulation ex- 
panded 562,168,000 marks, treasury bills increased 
85,914,000 marks, deposits were reduced 76,669,000 
marks, and there was an increase of 502,845,000 marks 
in loans and of 53,381,000 marks in discounts. Com- 
bining loans and discounts we now have a total of 
1,733 ,264,000 marks, which compares with 1,580,- 
320,000 marks at this date last year and 1,429,360 ,000 
marks two years ago. The note circulation also is 
materially ahead of recent years, amounting to 2,- 
316,761,000 marks, against 2,087,660,000 marks in 
1912 and 1,964,720,000 marks in 1911. The Bank’s 
cash holdings are 1,343,139,000 marks. One year 
ago the amount was 1,227,680,000 marks and two 
years ago it was 1,120,600,000 marks. 





Steady progress toward increasing ease has been 
the feature of the local money situation. With the 
opening of the new half-year, offerings of securities 
were rather freer by bankers, and it is understood 
that in most instances the volume of subscriptions 
was considered satisfactory. Should this prove to 
be the case, it is not improbable that additional 
offerings of investment securities will be made at an 
early date in order to take full advantage of the 
semi-annual re-investment demands resulting from 
the large distributions of July dividends and coupons. 
As we have noted elsewhere, the American part of 
the Mexican Government loan was offered on July 1 
and the subscription list closed on Thursday evening. 
The loan is in the form of ten-year Treasury notes 
carrying 6%, and the New York issuing price is 
equivalent to 9534 and accrued interest. An offer- 
ing of $2,000,000 American Coal Products Co. three- 
year 6% notes was made at a price to yield almost 
7%. There is still strong necessity for differentiating 
between the money market as represented by loan- 
able funds in the banks and the supply of investment 
capital for fixed periods. There appears to be 
general agreement in banking circles that the money- 
market prospects do not suggest any severe degree 
of stringency during the remainder of the year. The 
crop-moving requirements will soon become insistent. 
On the other hand, Stock Exchange operations are 
on so limited a scale and the demands of merchants 
and manufacturers for banking facilities are so re- 
stricted that the agricultural districts wil not this 
year be compelled to meet the competition of active 
trade and industrial demands for funds. Mean- 
while, should trade and industry experience improve- 
ment after the final enactment of the new Tariff Bill, 
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they themselves will find the field fairly well cleared 
of the competition of the demand for crop money. 
Saturday’s bank statement, as is usual at the close 
of the half-year’, showed active demands on the banks 
as a result of the July payments. Loans, comparing 
with the preceding week, indicated an increase of 
$28 493,000, and deposits a corresponding increase 
of $28,980,000, which called for an addition of 
$7,190,400 to the reserve requirements. Thus, while 
cash in the banks was reduced only $1,347,000, the 
total decrease in cash surplus was $8,537,400, 
bringing the amount down to $35,272,250, which 
compares with $12,545,850 at this date a year ago. 
The July payments should soon begin to return to 
the banks and create a still easier money situation. 
Progress in this direction is already shown by time 
money rates. 

The range for call money during the week has been 
14@2\%%, and, as was the case last week, the 
renewal rate has been virtually pegged at 2% during 
the week. The extreme figures each day were 
13,@24% on Monday, 1344@2% on Tuesday, 
134@2%% on Wednesday and 1%4@2% on 
Thursday. Friday, Independence Day, was a holi- 
day. Time money rates closed at 234@3% for 60 
days, against 3144@334% a week ago. The 90-day 
rate is 31446@334%, against 334@4%, but longer 
maturities do not show important reductions, four 
months’ funds closing at 4@44%%, five months’ at 
434@54% and six months’ at 54@5%4%. Com- 
mercial paper has been in somewhat better demand 
by out-of-town banks, but local institutions have 
been buying very little. Quotations are still without 
change for the week from 534@6% for sixty and 
ninety-day endorsed bills receivable and for four to 
six months’ names of choice character. Others are 
quoted at 644@6%4%. 





A feature of the market for sterling exchange was 
a sharp drop of 35 points in cable transfers on Mon- 
day, when the demand for semi-annual settlement 
purposes ended. Otherwise the week was a dull one, 
with fluctuations in rates quiet and meaningless 
until Thursday, when a sharp advance of 20@25 
points occurred in demand bills and cable transfers, 
owing to the fear that the Balkan clash will result in 
unsettling the foreign money markets. There 
has of course been the usual routine demand for 
remittances of dividends and coupons to foreign 
holders of American securities, but this is something 
that occurs regularly at this time and is, as arule, pre- 
pared for in advance as a routine matter. European 
discounts have been irregular, but the recurrence 
of trouble in the Balkans has unsettled the 
foreign money centres and has thus far prevented 
any important relaxation, such as was confidently 
expected to accompany the turn of the new half-year. 
Call money is so plentiful at this centre that there 
is no inducement to draw banking funds from abroad. 
This condition may of course change somewhat as 
the demand of the agricultural sections for funds 
increases. Meanwhile the import movement of 
merchandise continues to decrease and the export 
movement to greatly increase, which is necessarily 
increasing the trade balance in favor of our country. 
For the month of June, according to an official esti- 
mate by the New York Custom House, the imports 
of merchandise at this port reached a total of only 
$72,000,000, which compares with a total of $94,- 
253,135 for the corresponding month last year, 





ns 


while the exports of domestic merchandise were, by 
the same authority, officially estimated at $77 ,500,- 
000, as against only $58,298,098 in June of last year. 
This is a clear indication of the effect of the restrain- 
ing influence of tariff legislation upon our imports, 
and may be regarded as an approximately accurate 
index of the current foreign trade movement at all 
the ports. 

The Continental exchanges have rather favored 
London this week, which is natural after the strain 
of Germany to obtain funds at all centres during 
recent weeks. The London check rate in Paris, 
after touching 25.2434 francs early in the week, closed 
on Thursday at 25.2414, the identical figure of a week 
ago; at Berlin the rate on London at the close was 
20.61% marks, comparing with 20.42% marks last 
week. Berlin exchange in Paris, as reported by 
cable on Thursday, closed at 123.37, compared with 
123.521 franes for spot and 123.35 franes for bills 
to arrive last week. 





Compared with Friday of last week, sterling ex- 
change on Saturday was firmer with demand quoted 
at 4 8670@4 8680, cable transfers at 4 8750@4 8760 
and sixty days at 4 83@4 8310. On Monday the 
market ruled firm with demand and sixty days 
unchanged from Saturday’s close at 4 8670@4 8680 
and 4 83@4 8310, respectively; cable transfers 
dropped sharply, declining 35 points to 4 8715@ 
4 8725, now that they are no longer in request for 
settlement purposes. Rates fluctuated irregularly 
on Tuesday; the opening was firm and demand went 
as high as 4 8695 and cables to 4 8725, largely on 
renewed inquiry for remittance of July interest pay- 
ments and the unsettled political outlook abroad; 
later there was a slight reaction and demand receded 
to 4 8675@4 8685 and cable transfers to 4 8715@ 
4 8720; sixty days advanced 5 points net for the day 
to 4 8305@4 8315. On Wednesday offerings of bills 
against the Mexican Government loan caused some 
weakness, but this was partially counteracted later by 
covering of shorts; demand declined 5 points to 4 8670 
@4 8680 and sixty days to 4 88@4 8310, while cable 
transfers remained unchanged at 4 8715@4 8725. 
On Thursday the market was active and firm, sixty- 
day bills advancing 10 points, demand bills 20 points 
and cable transfers 25 points as a result of the easier 
tendency of money at home and the disturbed polit- 
ical situation in Southeastern Europe. Friday was a 
holiday. Closing quotations were 4 8310@4 8320 for 
60 days, 4 8690@4 87 for demand bills and 4 8740@ 
4 8750 for cable transfers. Commercial on banks 
closed at 4 80%@4 82%. Documents for payment 
finished at 4 8234@4 8314 and seven-day grain bills 
at 4 8534 @4 85%. Cotton for payment closed at 
4 8214@4 8234; grain for payment 4 88@4 834. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $9,538,000 net in cash as a result of the cur- 
rency movements for the week ending July 4. Their 
receipts from the interior have aggregated $14,167,- 
000, while the shipments have reached $4,629,000. 
Adding the Sub-Treasury operations, which occa- 
sioned a loss of $10,217,000, the combined result 
of the flow of money into and out of the New York 


banks for the week appears to have been a loss of 
$679,000, as follows: 
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Week ending July 3. Into Out of Net Change in 

Banks. Banks. | Bank Holdings. 
Banks’ interior movement.........- $14,167, $4,629,000\Gain $9,538,000 
Sub-Treasury operations.........-. 9,082, 29,299,000'Loss 10,217,000 
WG Sie re $33, a9 .000} $33,928,000/Loss $679,000 











~ ‘The following table indicates the amount of bullion 
in the principal European banks. 






































July 3 1913. Juiy 4 1912. 
Banks of 
Gold. Stiver. | Total. Gold. 4 Silver. Total. 
£ £ £ £ 

England..| 37,047,586) -.....--- 7,047,586) 40,402,056) —_.....-.- 40,402 ,056 
France. . ./132,618,000| 25,204,760 157,822,760|130,365,880) 32,595,180)162,961,060 
Germany _| 54,048,200) 14, ‘000, ‘000 68 ,048 ,2 44,398,550) 16, ‘985, 750) 61,384, ‘300 
Russia. ..|160,858,000| 7,770,000 168,628, 151 ‘495, 000; 8,001,000159, ‘496, 000 
Aus.-Hun_| 50,438,000 10,802, | 61,240, 51, "56, 000) 12 253 000 63,839 ,000 
Spain ._..| 18,281,000; 30,182, 48, ‘463, 000) 17, ‘044, 000; 30,339,000, 47,383,000 
Italy .__.| 46,500,000) 3,761,000) 50, ‘261 ,000) 42 ‘409, 000: 3,660,000 46 ,069 ,000 
Netherl'ds| 12,107,000) ~ 744,500 12.851,500 11,966,000 1,013,100) 12,979,100 
Nat.Belg_| 7,907,333) 3,953,667) 11,861,0 6,740,000) 3,370,000; 10,110,000 

2 . Se Cosseead 5,703, Dh} §6asceeeqce 5,237,000 
Switzerl 'd| 6,778,000; —....... 6,778, DR ° aadkeece 6,500,000 
Norway - -| 2 "319, PSS 2,319 DR . «@acenes 2,019,000 
Tot. week .'534,605,119| 96,417,927|631,023 ,046/510, 162 486/108 217,030 618,379,516 
Prev. week'538,281,555)| 97,284, "127/635, 565, — ,651, 1271 109, ,557 813/624, 209 ,084 














GETTYSBURG, HALF A CENTURY LATER. 

The Battle of Gettysburg, the highly interesting 
gsemi-centennial celebration of which was held on the 
battle-field this week, has commonly been regarded 
by historians as representing the climax of prestige 
and audacity—the military high-water mark—of the 
rebellion. The verdict is probably correct; for the 
defeat of Lee and the retreat of his shattered army 
put an end, once and for all (especially when coupled 
with the surrender of Vicksburg, on virtually the 
same day) to any hope of successful invasion of the 
North, whereby the terms of peace might have been 
dictated by a Confederate commander on the enemy’s 
soil. A demand for peace under such circumstances 
now seems in retrospect to have been the only sure 
means of obtaining recognition for the Confederate 
States. 

It is true that the Civil War lasted nearly two 
years after the great Union victory at Gettysburg. 
It is also true that in that two-year period the huge 
loss of life in Grant’s Virginia campaign caused great 
reaction of spirit in the North from its exaltation 
over the victories of July 1863. It is impossible, 
also, to say confidently, what results would have 
followed the election of McClellan to the Presidency 
in November 1864. The platform of his party had 
certainly declared the war a failure, even though the 
candidate himself repudiated that plank. And as 
for the McClellan candidacy, it will be remembered 
that in August 1864 Lincoln himself put on paper 
his conviction that he could not be re-elected. The 
brilliant campaign of Sheridan in West Virginia and 
of Sherman on the way to Atlanta, during the 
autumn of 1864, ended all these political appre- 
hensions. But even if termination of the war by 
compromise, as a result of McClellan’s election, were 
to be admitted as a hypothetical probability, it is 
still hardly likely that the arrangement could have 
been effected on any such terms as might have been 
imposed if Meade’s army had been routed at Gettys- 
burg, as Lee’s actually was. 

The correspondence of Lee and Davis, published 
long afterwards, shows that these facts were clearly 
in the Confederate commander’s mind when he 
crossed into Pennsylvania. Further than this, Lee 
pointed out that ‘‘our resources and men are con- 
stantly diminishing, and the disproportion in this 
respect between us and our enemies, if they continue 
united in their efforts to subjugate us, is steadily 
augmenting.” All these facts go far towards ex- 
plaining what many writers have adversely criticized 
—the boldness and daring of Lee’s invasion of 





Th 


Pennsylvania with an army 23,000 less than that of 
his opponents, and especially the enormous chances 
which he took, with disastrous results, in storming 
the entrenched Union lines at Cemetery Ridge. 
Like Napoleon at Waterloo, Lee was aware that a 
half success would not be far from a complete failure. 
Like him, he based his calculations on the chance that 
the Union army might give way at the critical 
moment, under the assault of seasoned troops who 
had so many other victories over the same antagon- 
ists behind them. Such a possibility was logically 
strengthened by Lee’s knowledge of the change in 
the chief commander of the Union army on the eve 
of battle—a step involving all sorts of hazardous 
possibilities. Therefore, again like Napoleon, Lee 
staked everything on that one throw. 

Into the technical controversies over the strategy 
at Gettysburg we shall not enter. A host of dis- 
puted points have, in fact, been raised by the military 
critics. That Lee, with his smaller army, should 
have allowed the offensive to be forced on him at 
Gettysburg; that he should have permitted Stuart 
to take the Confederate cavalry out of touch with 
the main army, instead of keeping it close at hand 
to observe the enemy’s movements; that he should 
have delayed the battle at Gettysburg until the 
very much needed Sixth Corps had arrived in response 
to Meade’s orders for concentration; that he should 
not, at the very start, have captured the commanding 
point of Little Round Top, which the Union army 
did not seize until well on in the battle and barely 
secured, at that—all these are considerations on 
which historians properly lay weight. In all of them, 
it is plain enough that fortune favored the Union 
side. 

That side was favored also by the fact that Meade’s 
best generals were on the field, before and during 
the battle, at exactly the time and in exactly the 
place gwhere their peculiar qualities were. most 
strongly needed. Hancock arrived at Gettysburg 
precisely when his military ardor, thorough training 
and inspiring personality were indispensable to get 
the newly-arrived Union troops in spirit and order 
for the fight. Hunt, the best artilleryman in the 
Union army, was able to place his guns without 
interruption, on chosen ground and at the very 
moment when that arm of the service was about to 
be most necessary. Sedgwick, with his seasoned 
veterans and his excellent military judgment, was 
notified in the nick of time where his soldiers were 
required, and the order reached him at a moment 
when a very little delay would have left him far away 
from the fighting. 

All these facts add another chapter of favoring 
accidents for the victorious side. On the other 
hand, it is to be observed, not only that the Con- 
federate army was first on the field and chose its 
own ground, but that when that army had been de- 
feated and ought to have been pursued, General 
Meade’s best military advisers, the men who un- 
questionably would have insisted on following up 
the victory, were either wounded or killed; hence the 
unfortunate delay. But such things are among the 
usual vicissitudes of war; they can no more alter 
the general judgment on the result than the wound 
of Hooker, in the critical moment at Chancellors- 


ville, can change the point of view regarding that 
Confederate victory. The fact remains that the 
battle of Gettysburg was a fair fight, with results 
which were to have been expected from the preceding 
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conditions. The victory unquestionably rested where | 


it belonged. 

No consideration of the historical significance of 
the battle of Gettysburg would be complete which 
did not glance at least at two interesting points of 
hypothetical discussion. They have to do, first, 
with the question, what would have happened if 
Meade had followed Lee after the battle and had 
used all his energy to crush the Confederate army; 
and, second, with the question, what would have been 
the sequel if Lee had beaten Meade at Gettysburg? 
On the face of things, it is easy to assume that if 
Meade had pursued the broken Confederate army, as 
Wellington pursued the army of Napoleon after 
Waterloo, and if he had utterly destroyed or cap- 
tured that army, the Civil War might have ended 
then and there. Grant’s army in the West had just 
been freed for action, as a result of the surrender of 
Vicksburg. With that assistance, and with Lee’s 
army crushed, Meade might have taken Richmond. 

He certainly erred in not making the attempt. 
There was, at any rate, the possibility of inflicting 
a second crushing blow, especially when the rout of 
the Confederates was complete and an overflowing 
river behind them. Yet it is not to be forgotten 
that the Union army was greatly exhausted after 
Gettysburg. Practically every important detach- 
ment of that army had been in constant action 
during the three days’ fighting. There was no 
Blucher, arriving with fresh troops when the field 
was won, and therefore ready to conduct a pursuit 
under such conditions as prevailed after Waterloo. 
Furthermore, even the capture of Lee’s army would 
have left other Confederate armies in the field, 
notably that of Johnston, and there remained the 
recourse, if Richmond were seriously threatened, of 
the removal of the Confederate capital to Atlanta. 
The probability is that even with such a sequence 
of events, it would still have remained necessary to 
destroy the Confederacy through the capture of its 
base of supplies. 

Similar hesitation is reasonable in drawing positive 
conclusions as to what would have been the result 
of a victory for Lee at Gettysburg. Lee himself, 
as his correspondence shows, had counted on division 
among the Northern people, and it is noteworthy 
that the ‘‘draft riots” in New York City, one month 
after the Union victory at Gettysburg, showed some 
basis for such hopes. Yet it is never easy to gauge 
positively the resources of a country in repelling 
actual invasion. Lee was pretty far from his base 
of supplies; Grant’s army, no longer tied down to 
the siege of Vicksburg, might soon have been at 
hand, and Meade’s army, even if crushingly de- 
feated, would still have remained to be reckoned 
with, as the invader pressed forward further North. 

The moral effect of a Confederate capture of Wash- 
ington, Baltimore or Philadelphia would undoubt- 
edly have been very great, especially in Europe. But 
the psychological moment for European recognition 
of the Confederacy had already been passed in 1862, 
and in 1863 it is possible that no one of those three 
events would have absolutely ended the fight, 
especially since Lee’s army, even with a victory at 
Gettysburg, would presumably have been as deci- 
mated and exhausted as Meade’s turned out to be 
after the Union victory. The general consensus of 
historical and military judgment is that, barring a 
sudden and not very probable reversal of Northern 
opinionjas to continuing the war, the invasion of 


stock of National banking associations.”’ 
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Pennsylvania by Lee’s army was itself witness to the 
political hopelessness of the Confederate cause—a 
desperate venture in which all the ordinary chances 
were against the Confederate commander, and which 
could hardly have achieved success, unless by some 
unusual and unforeseen freak of fortune. 








BANKING FOR GOVERNMENT PROFIT. 

Wepublish on subsequent pages the complete offi- 
cial text of the new Banking and Currency Bill, 
as introduced in Congress on Thursday of last week. 
We could not print it a week ago because we were 
unable to get a correct copy until Saturday morn- 
ing. Careful study of the provisions of the bill 
bears out the criticisms in our last issue, which were 
based largely on the news dispatches in the papers 
Friday morning. But one statement we made last 
week we are not altogether sure is entirely correct. 
We have reference to the liability attaching to the 


share capital of the new class of banks authorized 
under the bill, namely the Federal Reserve or Dis- 


trict banks, of which there are to be altogether 12 
in number. 

It will be remembered that every National bank 
is required under the proposed law to subscribe to the 
share capital of the Federal Reserve or District 
bank in the district within which it is located and 
that the amount subscribed for must be equal to 
20% of its own capital. We stated last week that, 
owing to the double liability attaching to the shares, 
a member bank might in the event of disaster have 
to assume a liability equal to 40% of its own capi- 
tal. After studying the official text of the bill we 
are not certain that it is the purpose to impose such 
a liability. In short, it is not altogether clear whether 
the full extent of the liability would be 20% or 40%. 
Our remark last week was based on the digest of the 
Bill made public by Congressman Glass on Thurs- 
day of the previous week, when he stated that, the 
capitalization of the new Federal Reserve or District 
banks was “‘to be 20% of the capital of the stock- 
holding banks, one-half paid in and one-half subject 
to call.’”’ As every one who has had a hand in draft- 
ing the Bill has been laying emphasis on the fact 
that the Treasury notes to be issued by the Dis- 
trict banks would be additionally secured by reason 
of the double liability on the shares, we assumed that 
the National banks subscribing to the share capital 
of the District banks might in the] contingency of 
failure be responsible for a sum equal to 40% of 
their own capital. 

The language of the Bill is not altogether satis- 
fying on this point. Under Section 2 it is provided 
that “every National bank located within a given 
district shall be required to subscribe to the capital 
stock of the Federal Reserve bank of that district 
a& sum equal to 20 percentum of its unimpaired capi- 
tal, one half of such subscription to be paid in under 
the terms and conditions prescribed by the National 
Banking Act with reference to subscriptions to the 
The next 
ensuing sentence says that “The remainder of the 
subscription, or any part thereof, shall become a 
liability of the subscribers, subject to call and pay- 
ment thereof whenever necessary to meet the obli- 
gations of the Federal Reserve bank under such terms 
and in accordance with such regulations as the Board 
of Directors of said Federal Reserve bank may 
prescribe.”” The phraseology here employed sug- 
gests that{possiblygthe double liability may be in- 
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tended to apply merely to the unpaid half of the 
original subscription of 20%. On the other hand, 
Section 4 provides that Federal Reserve banks shall 
be organized under the National Banking Law just 
as National banks are. And the National Banking 
Law, while likewise requiring by Section 5140 that 
at least 50% of the capital stock of every association 
shall be paid in before it shall be authorized to com- 
mence business, provides by another Section (Section 
5151) that shareholders shall be liable to the full 
extent of the amount of their stock in addition to 
the amount invested in such shares. If it is intended 
that the liability shall be for only 20% of the capital 
of the stockholding banks and not for 40%, that fact 
should be made plain in the bill. 

As to the dividends to be paid on the shares of these 
Federal Reserve or District banks, it appears that 
only 5% is to be allowed, and not 6% as stated by 
us last week. Five per cent was the amount named 
in the original draft of the bill, but one of the news 
dispatches had stated that the dividend had been 
raised to 6%, and we supposed the statement was 
correct. The fact that no more than 5% can be ob- 
tained on this forced investment in the capital of 
the District banks in any event gives additional 
emphasis to what we said last week. The Govern- 
ment will appropriate all the rest of the profits for 
itself. We regard that as the most remarkable fea- 
ture of this most remarkable bill. It has already 
been pointed out that the Reserve Board, which is 
to oversee and control the Federal Reserve or Dis- 
trict banks, and to direct their management, is to 
consist entirely of political appointees, namely the 
Secretary of the Treasury, the Secretary of Agricul- 
ture, the Comptroller of the Currency and four other 
members to be appointed with the consent and advice 
of the Senate, and that fact has been quite widely 
commented upon unfavorably. Nothing, however, 
as far as our observation goes, has been said about 
the further anomalous feature that this bill has ap- 
parently been contrived for the purpose of enabling 
the Government to make money for itself in the 
banking business. 

The political nature of this Federal Reserve Board 
and the extraordinary powers conferred upon it 
assume added significance in view of the fact that the 
profits from the business are to accrue to the Govern- 
ment and not to the banks, except the moderate 
allowance of 5% upon the capital invested. Sec- 
tion 7 of the Bill says that after the payment of all 
expenses and taxes, the shareholders of the Federal 
Reserve banks shall be entitled to receive an annual 
dividend of 5% on the capital paid in, which dividend 
is to be cumulative. One-half of the remaining net 
earnings is to be used to create a surplus fund, but 
this surplus fund is not to be allowed to exceed in any 
event 20% of the paid-in capital. The remaining 
half of the net earnings, and all the excess earnings 
after the surplus fund amounts to 20% of the paid-in 
capital, is to be paid over to the Government. 

These Federal Reserve or District banks are to do 
a varied business, and ought to be able, under good 
management, to show profits largely in excess of 5%. 
They are to have the right to establish branch of- 
fices under regulations of the Federal Reserve Board, 
and they are not only to re-discount the paper of the 
stockholding banks, but they are to have the right 
to purchase and sell in the open market, either from 
or to domestic or foreign banks, or individuals, 
bankers’ bills, cable transfers and bills of exchange 











of the kinds and maturities made eligible for re-dis- 
count under the bill. In addition every Federal 
Reserve bank is (Sec. 15), to have power (a) to deal 
in gold coin and bullion both at home and abroad, to 
make loans thereon and to contract for loans of gold 
coin or bullion; (b) to invest in United States bonds 
and in short-term obligations of the United States 
or its dependencies or of any State or foreign gov- 
ernment; (c) to purchase from member banks and to 
sell, with or without its endorsement, checks, or 
bills of exchange arising out of commercial transac- 
tions, payable in foreign countries; (d) to establish 
each week or oftener, subject to review and deter- 
mination of the Federal Reserve Board, a minimum 
rate of discount; and, (e) with the consent of the Fed- 
eral Reserve Board, to open and maintain banking 
accounts in foreign countries and establish agencies 
in such countries. 

If the operation of the Federal District banks au- 
thorized to do such varied business results in large 
profits, the Government will be the gainer, not the 
banks. On the other hand, should they be operated 
at a loss, this loss will have to be made good by the 
banks. The Government assumes no liability and 
takes no risk. We may be sure, too, that the effort 
will be to make the profits large, thus creating a 
direct incentive to speculative management. Con- 
sider the temptation there will be all the time tothe 
Government in power. The political advantage will 
obviously be very great if the Administration in office 
can at the end of a four-year termsay: ‘Note 
what we have done in the management of the banks. 
See the profits we have rolled up for the Government. 
When has this ever been done before? The Govern- 
ment has made good. We are determined that the 
people shall rule. Trust us and we will carry our 
banking operations still farther and extend credit to 
everyone.”’ 

The Federal Board will dictate the policy and in 
fact direct the management of the Federal District 
banks. These District banks will each have nine 
directors and of these the Federal Board will appoint 
three, but it will also have power of removal over the 
three directors which are to represent the commercial 
and industrial interests of the section. Not only 
that, but one of the three directors which the Federal 
Board will elect directly is, in each instance, to be 
Chairman of the Board of Directors of the Federal 
Reserve Bank of the district to which he is appointed 
and to be the mouthpiece of the Federal Board. 
In the fear that this Chairman of the Board of Direc- 
tors may sometimes be refractory, it is distinctly 
provided in the 4th Section that he ‘shall be remov- 
able at the pleasure of said Board without notice.”’ 

It is evidently intended that there shall be no 
doubt as to who is running these banks. The 
people as represented by the Government are to be 
in control, not the supposed ‘“‘money power.’ The 
powers of the Federal Board are extraordinary in 
every direction. The Board is to have the right 
(Section 17) “‘to grant in whole or in part, or to 
reject entirely, the application of any Federal Reserve 
bank for Federal Reserve treasury notes.” It is 
to have authority (Section 12) “to re-classify existing 
reserve and central reserve cities and to designate 
the banks therein situated as country banks at its 
discretion.’”’ As country banks are required to 
hold much smaller reserves than the banks in any 
of the reserve cities, the possession of this power 
will afford infinite capacity for mischief. We 
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referred last week to some of the other extraordinary 
and anomalous powers which the Federal Board is 
to have, more particularly the right to suspend the 
reserve requirements of the Act and the right to 
require one Federal District bank to re-discount the 
paper of any other Federal Resérve or District 
bank. This last provision should be construed in 
the light of the provisions of Section 27, giving the 
country banks power to invest in farm mortgages. 

How much does the reader suppose these country 
banks are to be allowed to invest in such farm mort- 
gages? The bill says: “Any such bank may make 
such loans in an aggregate sum equal to 25 per centum 
of its capital and surplus, or 50 per centum of its time 
deposits.” Just think of allowing a mercantile bank 
to tie up 50% of its time deposits in that way. 
The objection is not removed by the further require- 
ment that ‘“‘no such loan shall be made for a longer 
time than nine months.” It is the character of the 
security and the extent to which these country banks 
are to be empowered to place their funds in unrealiz- 
able assets of this kind that constitute the vulner- 
able feature. 








SOME ASPECTS OF THE FIRE INSURANCE 
SITUATION. 

The Missouri Supreme Court has passed upon the 
departure of some 135 outside fire insurance com- 
panies as already noted [‘‘Chronicle’’ May 3, p. 1255] 
and has ruled against them on every law point raised. 
The departure is figurative. They simply decided 
that further business is impossible; so they instructed 
their agents to desist, but policies are left to run 
their term and the agents remain on the ground for 
loss settlements or otherwise. The Court says 
the companies “have no more right to unlawfully 
agree to do a lawful thing than they have to agree 
to an unlawful act.” It is declared that ceasing to 
do business, or canceling policies containing a 
provision therefor, would be clearly “lawful,” if 
done separately and independently; but in doing 
so in pursuance of agreement (which was in fact true 
of most, but not of all the companies) they were 
guilty of unlawful conspiracy. 

This Orr Law is such a curio in sweep that possi- 
bly an agreement to not trade may be twisted into 
restraint of trade, but such hairsplitting may be 
left to the courts; it is not required of laymen. If 
the farmers in a county or a whole State should 
decide to abandon agriculture as unprofitable, an 
attempt by any authority to force them would be a 
real novelty. If these companies should undo their 
concurrent action by separately writing to their 
agents to resume business and in the next mail send 
a recall of the order; or if they should direct agents 
to write a policy or two during one day and then 
cease, would they escape the judicial blade that now 
divides so finely? How will the Missouri Attorney- 
General get them fined and forced to return and 
resume, as he demands? If conspiracy is an extra- 
ditable offense, is it conceivable that any court 
outside of Missouri would entertain the proposition 
that to fold hands and do nothing is a punishable 
“oct ? 9? 

The forty-seventh annual meeting of the National 
Board of Fire Underwriters, recently held, was of 
unusual interest, because of the gravity of the under- 
writing situation. The summary of results reveals fig- 
ures which have grown too familiar to observers of 
the subject. In 1912 there was an underwriting 








profit of 2.52% on 30714 millions of net premiums, 
i. €., gross premiums less payments for re-insurances 
and cancellations; but in 1891-93, inclusive, 1899-01, 
inclusive, in 1904, 1906, and in the decade 1903-12 
as a whole, there were net underwriting losses. 
Taxation, however, continued to show no regard to 
the financial result of operations. In 1912, for 
example, the tax ratio to premiums less losses was 
5.66%; to net premiums without deduction of losses, 
2.66%. ‘‘Net premiums in our business,” said the 
President of the Board in his address to the meeting, 
‘are equivalent to gross sales less returned goods in 
a mercantile business.’’ He held that amounts paid 
out for losses should be tax-exempt, and he expressed 
a mild wonder ‘‘how a tax of 2.66% on gross sales less 
returned goods would be received by the merchants 
and manufacturers of the country.”’ 

“The anomalous condition frequently exists (to 
quote from the same address) that companies pay 
large taxes in States within which their payments 
for losses and expenses exceed their premiums.”’ For 
example, in the decade ending with 1911, losses and 
expenses (exclusive of taxes) in Maryland and Cali- 
fornia were, respectively, 2334 and 105% millions 
more than the premiums collected there, and this 
brings forward one fundamental principle which 
needs at present to be distinctly realized, namely: 
that insurance is general, not local, and that each 
State is dependent upon the other States. Illinois 
in 1871, even Massachusetts in 1872, Maryland in 
1904, and California in 1906, drew upon the insurance 
funds of the commercial world for re-building their 
destroyed cities and would have been helpless had 
they been left to their own resources. 

This inter-dependence, arising in the fact that a 
broad area of country and time is required for the 
operation of ‘“‘average’’ and that conflagrations ob- 
trude themselves, shows the folly of all talk about 
‘State’ insurance. To make of the State itself a 
formal insurance company is a wild phantasm which 
no politician has been willing to hazard, although 
quite willing to talk about it; for the people of a 
State to undertake to keep their property under 
coverage by companies of that State alone (especially 
when companies outside are repelled by unwise laws) 
is to go counter to all sound rules and substitute 
recklessness for prudence. When conflagration has 
occurred, a few local companies (in this city, for 
example) have hastened to advertise that they were 
unaffected, inasmuch as their business was kept 
strictly at home; that was weakness rather than 
strength, for ‘agency’? companies secure the best 
average through the breadth of their fields and are 
least exposed to insolvency from a single fire. 

Now the four States of Kansas, Texas, Kentucky 
and Missouri have gone farthest in attempting to 
force rates down by statute instead of by burning less 
property; they have set up State boards, ostensibly 
to revise rates either down or up, as a just examina- 
tion might require, but in every case these boards 
began by marking down. ‘The Kentucky case is now 
before the Federal Supreme Court. Missouri has 
repealed her rating law, but by substituting the Orr 
law which has produced the present lockout there. 
The pressure by insurance shortage steadily increases 
in that State. The St. Louis Merchants’ Exchange 


has sent a circular letter to banking, grain and milling 
interests, asking attendance at a proposed general 
meeting and pointing out that a practical embargo 
may soon be put on the movement of wheat to its 
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usual points of outlet. Building and loaning are 
reported at a stand; questions are arising over deeds 
of trust which are just expiring; owners who suffered 
by a recent fire in Springfield find difficulties before 
them in rebuilding; merchants have the lines of credit 
narrowed against them and there is a general tension. 
A petition for a referendum for suspending this law 
until it can be formally brought to a popular vote is 
among the unfinished measures; in the meantime 
the Executive stolidly refuses to call back the Legis- 
lature, but he and other State officers have endeav- 
ored to coerce the companies into a renewal of writing 
policies by threatening revocation of license and to 
persuade them by promises of virtually nullifying the 
law by a promise not to act under it. What little 
insurance can be obtained is necessarily at increased 
rates. 

Speaking generally, States where statutory de- 
mands upon underwriters have been most grievous 
are States where underwriting has been least profit- 
able. Figures lately obtained by the Illinois Commis- 
sioner show that Texas brought the companies a 
net loss of some three millions in 1912; in Missouri 
there was a net loss of over a half-million in 1912, 
following a net loss of over a million in 1911; in 
Kansas the average loss ratio for five years was 
70%, against 49% in Illinois, yet rates in Kansas 
have been a small fraction below those in Illinois. 
The companies have endured this because of the 
difficulty of obtaining concurrent action among them- 
selves plus the hostility which any suspicion of con- 
currence excites; because withdrawal involves aban- 
doning a ‘‘plant’’ which has cost money, also an injury 
to agents, to whom some moral duty is owed; and 
because of the continued hope that reason would 
return to legislatures and people, or that the courts 
would intervene. 

But the issue has been narrowing down. The State 
Commissioners of Insurance have an organization of 
their own, and the injustice of letting some States 
off with inadequate rates, at the expense of others, 
has been repeatedly discussed, and is likely to come 
again before their next annual convention at the end 
of July. Intimations of this have been given al- 
ready. The Illinois Commissioner pronounces against 
this ‘‘milking”’ of some States by the unfair statutes 
of a few others, and hints that the defrauded States 
may soon take up the subject. Commissioner Har- 
dison of Massachusetts, in his report just issued, says 
that laws which “in effect discriminate in favor of 
one State as against others in which the same com- 
panies are doing business create a situation that will 
not long be tolerated by the States which have to 
bear greater burdens by reason of such laws,’’ and 
that all this ‘‘must result finally in retirement of the 
companies from States which seek undue advantage.”’ 

If, therefore, the Commissioner of some important 
State should serve notice that no company can operate 
in his State if it continues in a State where State- 
rating exists and rates are too low, a sharp issue would 
be made and the companies would have occasion and 
inducement to leave the greedy States to themselves. 
We do not predict such action, although it looms 
larger now than ever before; and if property-owners 
in the important States once get the idea that they 
are unfairly mulcted,in order that distant common- 
wealths may shirk through drastic laws, a demand 
for retaliation may be expected. 

Far-reaching questions of both property rights and 
State rights are thus involved—that same problem of 
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State sovereigntygwhich railway troubles and even 
others seem bound to call out of its long abeyance into 
sharp prominence. The increasing pressure will 
compel adjustment, and one certain result of the in- 
surance trouble will be to ultimately reduce fire 
waste by compelling precautionary and preventive 
methods. This will be beneficent, for the destruc- 
tion continues unabated, having been about 94 mil- 
lions in this country in the first five months of 1912. 








TEXT OF THE NEW BANKING AND CURRENCY BILL. 


We give herewith the text of the new banking and cur- 
rency bill as introduced in Congress on June 26. The bill 
was submitted simultaneously in the Senate and House of 
Representatives by the respective Chairmen of the Com- 
mittees on Banking and Currency—Senator Robert L. Owen 
and Representative Carter Glass. The bill in its entirety 
is as below: 

H. R. 6,454. 





IN THE HOUSE OF REPRESENTATIVES. 
June 26 1913. : 
Mr. Glass introduced the following bill; which was referred to the Com- 
mittee on Banking and Currency and ordered to be printed. 





A BILL 
To provide for the establishment of Federal reserve banks, for furnishing 
an elastic currency, affording means of re-discounting commercial 
paper and to establish a more effective supervision of banking in the 
United States, and for other purposes. 
Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, That the short title of this Act 
shall be the ‘‘Federal Reserve Act.” 


FEDERAL RESERVE DISTRICTS. 

Sec. 2. That within ninety days after the passage of this Act, or as 
soon thereafter as practicable, the Secretary of the Treasury, the Secre- 
tary of Agriculture and the Comptroller of the Currency, acting as ‘‘The 
Reserve-Bank Organization Committee’’, shall designate from among the 
reserve cities now authorized by law a number of such cities to be known 
as Federal reserve cities, and shall divide the continental United States 
into districts, each district to contain one of such Federal reserve cities: 
Provided, That the districts shall be apportioned with due regard to the 
convenience and customary course of business of the community and shal) 
not necessarily coincide with the area of such State or States as may be 
wholly or in part included in any given district. The districts thus cre- 
ated may be readjusted and new districts may from time to time be created 
by the Federal Reserve Board hereinafter established, acting upon a joint 
application made by not less than ten national banks situated within one 
of the existing districts. ‘The districts thus constituted shall be known 
as Federal reserve districts and shall be designated by number according 
to the pleasure of the organization committee. 

The organization committee shall, in accordance with regulations to be 
established by itself, proceed to organize in each of the reserve cities 
designated as hereinbefore specified a Federal reserve bank. Each such 
Federal reserve bank shall include in its title the name of the city in which 
it is situated, as ‘‘Federal Reserve Bank of Chicago’’, and so forth. The 
total number of reserve cities designated by the organization committee 
shall be not less than twelve and the organization committee shall be au- 
thorized to employ counsel and expert aid, to take testimony, to send for 
persons and papers, to administer oaths, and to make such investigations 
as may be deemed necessary by the said committee for the purpose of 
determining the number of reserve cities to be designated. 

Every national bank located within a given district shall be required 
to subscribe to the capital stock of the Federal reserve bank of that dis- 
trict a sum of equal to twenty per centum of its unimpaired capital, one 
half of such subscription to be paid in under the terms and conditions 
prescribed by the national banking Act with reference to subscriptions 
to the stock of national banking associations. The remainder of the 
subscriptions or any part thereof shall become a liability of the subscribers, 
subject to call and payment thereof whenever necessary to meet the obliga- 
tions of the Federal reserve bank under such terms and in accordance 
with such regulations as the board of directors of said Federal reserve 
bank may prescribe: Provided, That no Federal reserve bank shall be 
organized with a paid-up and unimpaired capital at the time of beginning 
business less in amount than $5,000,000. The organization committee 
shall have power to appoint such assistants and incur such expenses in 
carrying out the provisions of this Act as it shall deem necessary, and such 
expenses shall be payable by the Treasurer of the United States upon 
voucher approved by the Secretary of the Treasury, and the sum of $100,000 
or so much thereof as may be necessary, is hereby appropriated, out of 
any moneys in the Treasury not otherwise appropriated, for the payment 
of such expenses. 

STOCK ISSUES. 

Sec. 3. That the capital stock of each Federal reserve bank shall be 
divided into shares of $100. The outstanding capital stock shall be in- 
creased from time to time as subscribing banks increase their capital or 
as additional banks become subscribers, and shall be decreased as sub- 
scribing banks reduce their capital or leave the organization. Each 
Federal reserve bank may establish branch offices under regulations of the 
Federal Reserve Board at a point within the Federal reserve district in 
which it is located: Provided, That the total number of such branches shall 
not exceed ene for each $500,000 of the capital stock of said Federal re- 
serve bank. 

FEDERAL RESERVE BANKS, 

Sec. 4. That upon duly making and filing with the Comptroller of the 
Currency a certificate in the form required and described in sections fifty- 
one hundred and thirty-four and fifty-one hundred and thirty-five, Revised 
Statutes of the United States, such Federal reserve bank shall become a 
body corporate, and as such and in the name designated, respectively, in 
the organization certificate shall have power to perform all those acts and 
to enjoy all those privileges and to exercise all those powers described in 
section fifty-one hundred and thirty-six, Revised Statutes, save in so far 
as the same shall be limited or extended, as the case may be, by the pro- 
visions of this Act. ‘The Federal reserve bank so incorporated shall have 
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succession for a period of twenty years from its organization, unless sooner 
dissolved by Act of Congress. 

Every Federal reserve bank shall be organized and conducted under 
the oversight and control of a board of directors, whose powers shall be 
the same as those conferred upon the boards of directors of national bank- 
ing associations under existing law, except in so far as expressly provided 
to the contrary in this Act. Such board of directors shall be constituted 
and elected as hereinafter specified and shall consist of nine members, 
holding office for three years and divided into three classes, designated 
as classes A, Band C. 

Class A shall consist of three members, who shall be chosen by and be 
representative of the stock-holding banks. 

Class B shall consist of three members, who shall be representative of 
the general public interests of the reserve district. 

Class C shall consist of three members, who shall be designated by the 
Federal Reserve Board. 

Directors of class A shall be chosen in the following manner : 

It shall be the duty of the chairman of the board of directors of the 
Federal reserve bank of the district in which each such bank is situated to 
classify the member banks of the said district who are stockholders in the 
said Federal reserve bank into three general groups or divisions. Each 
such group shall contain, as nearly as may be, one-third of the aggregate 
number of the banks holding stock in the Federal reserve bank of the said 
district and shall consist of banks of similar capitalization. The said 
groups shall be designated by number at the pleasure of the Chairman of 
the Federal reserve bank. 

At a regularly called directors’ meeting of each national bank in the 
Federal reserve district aforesaid, the board of directors of such member 
bank shall elect by ballot one of its own members as a district reserve 
elector and shall certify his name to the chairman of the board of directors 
of the Federal reserve bank of the district. The said chairman shall 
establish lists of the district reserve electors, class A, thus named by banks 
in each of the aforesaid three groups and shall transmit one list to each 
such elector in each group. Every elector shall, within fifteen days of 
the receipt of the said list, select and certify to the said chairman from 
among the names on the list pertaining to his group, transmitted to him 
by the chairman, one name, not his own, as representing his choice for 
Federal reserve director, class A. The name receiving the greatest num- 
ber of votes, not less than a majority, shall be designated by said chairman 
as Federal reserve director for the group to which he belongs. In case no 
candidate shall receive a majority of all votes cast in any district, the 
chairman aforesaid shall establish an eligible list, including the three 
names receiving the greatest number of votes on the first ballot, and shall 
transmit said list to the electors in each of the groups of banks established 
by him. Each elector shall at once select and certify to the said chair- 
man from among the three names submitted to him his choice for Federal 
reserve director, class A, and the name receiving the greatest number of 
such votes shall be designated by the chairman as Federal reserve director, 
class A. 

Directors of class B shall be chosen at the same time and in the same 
manner hereinbefore prescribed for directors of class A, except that they 
shall in no case be officers or directors of any bank or banking association, 
and shall not accept office as such during the term of their service as di- 
rectors of the Federal reserve bank. They shall be fairly representative 
of the commercial, agricultural or industrial interests of their respective 
districts. The Federal Reserve Board shall have power at its discretion 
to remove any director of class B in any Federal reserve bank, if it should 
appear at any time that such director does not fairly represent the com- 
mercial, agricultural or industrial interests of his district. 

Three directors belonging to class C shall be chosen directly by the 
Federal Reserve Board, one of whom shall be designated by said board as 
chairman of the board of directors of the Federal reserve bank of the dis- 
trict to which he is appointed and shall be designated as ‘‘Federal reserve 
agent’’. In addition to his duties as chairman of the board of directors 
of the Federal reserve bank of the district to which he is appointed, he 
shall be required to maintain under regulations to be established by the 
Federal Reserve Board a local office of said board which shall be situated 
on the premises of the Federal reserve bank of the district. He shall make 
regular reports to the Federal Reserve Board, and shall act as its official 
representative for the performance of the functions conferred upon it by 
this Act. He shall be paid an annual compensation to be fixed by the 
Federal Reserve Board and to be paid him monthly by the Federal reserve 
bank to which he is designated. 

The Reserve Bank Organization Committee may, in organizing madd 
reserve banks for the first time, call such meetings of bank directors in 
the several districts as may be necessary to carry out the purposes of this 
Act and may exercise the functions herein conferred upon the chairman of 
the board of directors of each Federal reserve bank pending the complete 
organization of such bank. 

At the first meeting of the full board of directors of each Federal reserve 
bank subsequent to the organization of such bank, it shall be the duty of 
the directors of classes A and B and C each to designate one of its members 
whose term of office shall expire in one year from the first of January 
nearest to date of such meeting, one whose term of office shall expire at 
the end of two years from said date and one whose term of office shall 
expire at the end of three years from said date. Thereafter every director 
of a Federal reserve bank chosen as hereinbefore provided shall hold office 
for aterm of three years, but the chairman of the board of directors of each 
Federal reserve bank designated by the Federal Reserve Board, as herein- 
before described, shall be removable at the pleasure of the said board 
without notice, and his successor shall hold office during the unexpired 
ferm ry Ohne. directorjingwhosejplace he was appointed. Wa ATS st x. 


~~ [INCREASE AND DECREASE OF CAPITAL. 143332237 

Sec. 5. ‘That shares of the capital stock of Federal reserve banks 
shall not be transferable, nor be hypothecated; in case a subscribing bank 
gncreases its capital, it shall thereupon subscribe for an additional amount 
of capital stock of the Federal reserve bank of its district equal to twenty 
per centum of the bank’s own increase of capital, paying therefor the 
then book value of the shares of the reserve bank as shown by the last 
published statement of said bank. A bank applying for stock in a Federal 
reserve bank at any time after the formation of the latter must subscribe 
for an amount of the capital of said reserve bank equal to twenty per 
centum of the capital of said subscribing bank, paying therefor its then 
book value as shown by the last published statement of said reserve bank. 
When the capital of any Federal reserve bank has been increased, either 
on account of the increase of capital of the banks holding stock therein 
or on account of the increase in the number of stockholding banks, the 
board of directors shall make and execute a certificate to the Comptroller 
of the Currency showing said increase in capital, the amount paid in, 
and by whom paid. In case a subscribing{bank reduces its capital it shall 
surrender a proportionate amount of its holdings in the capital of said 
Federal reserve bank, and if a bank goes into voluntary liquidation, it shall 
surrender all of its holdings of the capital of said Federal reserve bank. 
In either case the shares surrendered shall be canceled and the bank shall 





receive in payment therefor a sum equal to their then book value as shown 
by the last published statement of said Federal reserve bank. 

Sec. 6. That if any shareholder of a Federal reserve bank shall be- 
come insolvent and a receiver be appointed, the stock held by it in said 
Federal reserve bank shall be canceled, and the balance of its value, after 
paying all debts due by such insolvent bank to said Federal reserve bank 
shall be paid to the receiver of the insolvent bank. Whenever the capital 
stock of a Federal reserve bank is reduced, either on account of a reduction. 
in capital of the banks holding its stock or of the liquidation or insolvency 
of any such bank holding stock therein, the board of directors shall make: 
and execute a certificate to the Comptroller of the Curreney showing such: 
reduction of capital stock and the amount repaid to each bank. 


DIVISION OF EARNINGS. 

Sec. 7. That the earnings of each Federal reserve bank shall be dis-- 
posed of in the following manner: 

After the payment of all expenses and taxes, the shareholders shall be- 
entitled to receive an annual dividend of five per centum on the paid-in: 
capital, which dividend shall be cumulative. One-half of the net earnings, 
after dividend claims, as hereinbefore provided, have been met shall be’ 
paid into the surplus fund, until said fund shall amount to twenty per 
centum of the paid-in capital of such bank, and the remaining one-half 
shall be paid to the United States; and whenever and so long as the surplus’ 
fund of such Federal reserve bank amounts to twenty per centum of the 
paid-in capital and the shareholders shall have received the dividends at 
the rate of five per centum per annum hereinbefore provided for, all excess 
earnings shall be paid to the United States. 

Every Federal reserve bank incorporated under the terms of this Act 
shall be exempt from Federal, State and local taxation, except in respect 
to taxes upon real estate. 

Sec. 8. That any national banking association heretofore organized may 
at any time within one year from the passage of this Act, and with the 
approval of the Comptroller of the Currency, be granted, as herein pro- 
vided, all the rights, and be subject to all the liabilities, of national banking 
associations organized subsequent to the passage of this Act: Provided, 
That such action on the part of such associations shall be authorized by 
the consent in writing of shareholders owning not less than a majority of 
the capital stock of the association. Any national banking association 
now organized which shall not, within one year after the passage of this 
Act, become a national banking association under the provisions herein- 
before stated, or which shall fail to comply with any of the provisions of 
this Act, shall be dissolved; but such dissolution shall not take away or 
impair any remedy against such corporation, its stockholders or officers, 
for any liability er penalty which shall have previously been incurred. 

Sec. 9. That any bank or banking association incorporated by special 
law of any State or of the United States, or organized under the general laws 
of any State of the United States, and having an unimpaired capital suf- 
ficient to entitle it to become a national banking association under the 
provisions of this Act, may, by the consent in writing of the shareholders 
owning not less than fifty-one per centum of the capital stock of such bank 
or banking association, and with the approval of the Comptroller of the 
Currency, become a national banking association under its former name 
or by any name approved by the Comptroller. The directors thereof may 
continue to be the directors of the association so organized until others 
are elected or appointed in accordance with the provisions of the law. 
When the Comptroller has given to such bank or banking association a 
certificate that the provisions of this Act have been complied with, such 
bank or banking association, and all its stockholders, officers, and em- 
ployees, shall have the same powers and privileges, and shall be subject 
to the same duties, liabilities and regulations, in all respects, as shall have 
been prescribed for associations originally organized as national banking 
associations under this Act. 

STATE BANKS AS MEMBERS. 

Sec. 10. That from and after the passage of this Act any bank or bank- 
ing association or trust company incorporated by special law of any State, 
or organized under the general laws of any State or the United States, may 
make application to the Federal Reserve Board hereinafter created for the 
right to subscribe to the stock of the Federal reserve bank organized within 
the Federal reserve district where located. The Federal Reserve Board 
may, at its discretion, subject to the provisions of this section, entitle 
such applying bank to become a stockholder in the Federal reserve bank 
of the district in which such applying bank is located, or at its discretion 
may reject such application or cancel the membership of a bank. When- 
ever the Federal Reserve Board may entitle such an applying bank to 
become a stockholder in the Federal reserve bank of the district in which 
the applying bank is located, stock shall be issued and paid for under the 
rules and regulations in this Act provided for national banks which be- 
come stockholders in Federal reserve banks. 

It shall be the duty of the Federal Reserve Board to establish by-laws 
for the general government of its conduct in acting upon applications 
made by the State banks and banking associations and trust companies 
hereinbefore referred to for stock ownership in Federal reserve banks. 
Such by-laws shall require of applying banks not organized under Federal 
law that they comply with the reserve requirements and submit to the 
inspection and regulation provided in this Act. No such applying bank 
shall be admitted to stock ownership in a Federal reserve bank unless it 
possesses a paid-up unimpaired capital sufficient te entitle it to become a 
national banking association in the place where it is situated, under the 
provisions of the national banking Act, and conforms to the provisions 
herein prescribed for national banking associations of similar capitalization 
and to the regulations of the Federal Reserve Board. 

If at any time it shall appear to the Federal Reserve Board that a banking 
association or trust company organized under the laws of any State or of 
the United States has failed to comply with the provisions of this section 
or the regulations of the board, it shall be within the power of the said 
board to require such banking association or trust company to surrender 
its stock in the Federal reserve bank in which it holds shares upon receiving 
from such bank the the n book value of the said sharesi n current fu nds 
and said Federal reserve bank shall upon notice from the Federal Reserve 
Board be required to suspend the designated banking association or trust 
company from further privileges of membership, and shall within thirty 
days of such notice cancel and retire its shares and make payment therefor 
in the manner herein provided. 

FEDERAL RESERVE BOARD. 

Sec. 11. That there shall be created a Federal Reserve Board, which 
shall consist of seven members, including the Secretary of the Tresauryj; 
the Secretary of Agriculture and the Comptroller of the Currency, who 
shall be members ex-officio, and four members ch by the President 
of the United States, by and with the advice and co t of the Senate, 


The four members of the Federal Reserve Board chosen by the President 
and confirmed as aforesaid shall each receive an annual salary of $10,000; 
and the Comptroller of the Currency, as ex officio member of said Federal 
Reserve Board, shall, in addition to the salary now paid him’as Comp- 
troller, receive the sum of $5,000 annually for his services as a member 
of said board. Of those thus appointed by the President at least one shall 
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be a person experienced in banking; and one shall serve for two, one for four, 


one for six and one for eight years, respectively, and thereafter each mem- 
ber so appointed shall serve for a term of eight years unless sooner removed 
for cause by the President. Of the four persons thus appointed, one shall 
be designated governor and one vice-governor of the Federal Reserve 
Board. The governor of the Federal Reserve Board, subject to the super- 
vision of the Secretary of the Treasury and board, shall be the active manag- 
ing officer of the Federal Reserve Board. 

The Federal Reserve Board shall have power to levy semi-annually 
upon the Federal reserve banks, in proportion to capital, an assessment 
sufficient to pay its estimated expenses for the half-year succeeding the 
levying of such assessment, together with any deficit carried forward from 
the preceding half-year. 

The first meeting of the Federal Reserve Board shall be held in Washing- 
ton, District of Columbia, as soon as may be after the passage of this Act, 
and after the organization of Federal reserve banks in the several districts, 
as herein provided, at a date to be fixed by the Reserve Bank Organiza- 
tion Committee hereinbefore created. The Secretary of the Treasury 
shall be ex officio chairman of the Federal Reserve Board. No member 
of the Federal Reserve Board shall continue to hold office or to act as a 
director of any bank or banking institution or Federal reserve bank, and 
before entering upon his duties as a member of the Federal Reserve Board 
he shall certify under oath to the Secretary of the Treasury that he has 
complied with this requirement. Whenever a vacancy shall occur among 
the four members of the Federal Reserve Board chosen by the President, 
as above provided, a successor shall be appointed by the President, with 
the advice and consent of the Senate, to fill such vacancy, and when chosen, 
shall hold office for the unexpired term of the member whose place he is 
selected to fill. 

Section three hundred and twenty-four of the Revised Statutes of the 
United States shall be amended so as to read as foilows: ‘There shall be 
in the Department of the Treasury a bureau charged, except as in this Act 
otherwise provided, with the execution of all laws passed by Congress 
relating to the issue and regulation of currency issued by national banking 
associations, the chief officer of which bureau shall be called the Comptroller 
of the Currency, and shall perform his duties under the general direction 
of the Secretary of the Treasury, acting as the Chairman of the Federal 
Reserve Board.’”’ 

Sec. 12. That the Federal Reserve Board hereinbefore established shall 
be authorized and empowered: 

(a) To examine at its discretion the accounts, books and affairs of each 
Federal reserve bank and to require such statements and reports as it may 
deem necessary. 

(b) To require or on application to permit a Federal reserve bank to re- 
discount the paper of any other Federal reserve bank. 

(c) To suspend for a period not exceeding thirty days (and to renew such 
suspension for periods not to exceed fifteen days) any and every reserve 
requirement specified in this Act: 

(d) To supervise and regulate the issue and retirement of Treasury notes 
to Federal reserve banks. 

(e) To add to the number of cities classified as reserve and central reserve 
cities under existing law in which national banking associations are subject 
to the reserve requirements set forth in section twenty-one of this Act; or 
to reclassify existing reserve and central reserve cities and to designate the 
banks therein situated as country banks at its discretion. 

(f) To require the removal of officials of Federal reserve banks for in- 
competency, dereliction of duty, fraud or deceit. 

(g) To require the writing off of doubtful or worthless assets upon the 
books and balance sheets of Federal reserve banks. 

(h) To suspend the further operations of any Federal reserve bank and 
appoint a receiver therefor. 

(i) To perform the duties, functions or services specified or implied in 


this Act. 
RE-DISCOUNTS. 

Sec. 13. That any Federal reserve bank may receive from any of its 
stockholders deposits of current funds in lawful money, national-bank notes, 
Federal reserve notes or checks and drafts upon solvent banks, domestic 
and foreign, or acceptances authorized by this Act. 

Upon the endorsement of any member bank any Federal reserve bank 
may discount notes and bills of exchange arising out of commercial trans- 
actions; that is, notes and bills of exchange issued or drawn for agricultural, 
industrial or commercial purposes, the Federal Reserve Board to have the 
right to determine or define the character of the paper thus eligible for 
discount, within the meaning of this Act; but such definition shall not in- 
clude notes or bills issued or drawn for the purpose of carrying or trading 
in stocks, bonds or other investment securities, except notes or bills having 
a maturity of not exceeding four months and secured by United States bonds 
or bonds issued by any State, county or municipality of the United States. 
Notes and bills admitted to discount under the terms of this paragraph 
must have a maturity of not more than forty-five days. 

Upon the endorsement of any member bank any Federal reserve bank 
may discount the paper of the classes hereinbefore described having a 
maturity of more than forty-five and not more than one hundred and twenty 
days, when its own cash reserve exceeds thirty-three and one-third per cent 
of its total outstanding demand liabilities; but not more than fifty per cent 
of the total paper so discounted for any depositing bank shall have a ma- 
turity of more than sixty days. 

Upon the endorsement of any member bank any Federal reserve bank 
may discount acceptances of such banks which are based on the expor- 
tation or importation of goods and which mature in not more than ninety 
days and bear the signature of at least one member bank in addition to 
that of the acceptor. The amount so discounted shall at no time exceed 
one-half the capital of the bank for which the re-discounts are made. The 
aggregate of such notes and bills bearing the signature or indorsement of 
any one person, company, firm or corporation re-discounted for any one 
bank shall at no time exceed ten per centum of the unimpaired capital 
and surplus of said bank. 

Any member bank may, at its discretion, accept drafts or bills of exchange 
drawn upon it having not more than six months sight to run and growing 
out of transactions involving the importation or exportation of goods; but 
no bank shall accept such bills to an amount equal in the aggregate to more 
than one-half the face value of its paid-up and unimpaired capital. 

Sec. 14. Whenever in the opinion of the Federal Reserve Board the 
public interest so requires, the Federal Reserve Board may authorize the 
reserve bank of the uistrict to discount the direct obligations of member 
banks, secured by the pledge and deposit of satisfactory securities; but in 
no case shall the amount so loaned by a Federal reserve bank exceed three- 
fourths of the actual value of the securities so pledged or one-half the 
amount of the paid-up and unimpaired capital of the member bank. 

OPEN-MARKET OPERATIONS. 

Sec. 15. That any Federal reserve bank may, under rules and regula 

tions prescribed by the Federal Reserve Board, purchase and sell in the 


open market, either from or to domestic or foreign banks or individuals 
bankers’ bills, cable transfers and bills of exchange of the kinds and ma- 
turities by this Act made eligible for re-discount. 





Every Federal reserve bank shall have power (a) to deal in gold coin and 
bullion both at home and abroad, to make loans thereon, and to contract 
for loans of gold coin or bullion, giving therefor, when necessary, acceptable 
security, including the hypothecation of United States bonds; (b) toinvest 
in United States bonds and in short-time obligations of the United States 
or its dependencies or of any State or foreign Government; (c) to purchase 
from member banks and to sell, with or without its indorsement, checks or 
bills of exchange arising cut of commercial transactions, as hereinbefore 
defined, payable in foreign countries; but such bills of exchange must have 
not exceeding ninety days to run and must bear the signature of two or 
more responsible parties, of which the last shall be that of a subscribing 
bank; (d) to establish each week, or as much oftener as required, subject 
to review and determination of the Federal Reserve Board, a minimum 
rate of discount to be charged by such bank for each class of paper, which 
shall be made with a view to accommodating the commerce of the country 
and promoting a stable price level; and, (e) with the consent of the Federa 
Reserve Board, to open and maintain banking accounts in foreign countries 
and establish agencies in such countries wheresoever it may deem best for 
the purpose of purchasing, selling and collecting foreign bills of exchenge, 
and to buy and sell, with or without its indorsement, through such corre- 
spondents or agencies, checks or prime foreign bills of exchange arising out 
of commercial transactions which have not exceeding ninety days to run 
rand which bear the signature of two or more responsible parties. 


GOVERNMENT DEPOSITS. 

Sec. 16. That all moneys now held in the general fund of the Treasury 
shall, upon the direction of the Secretary of the Treasury, within twelve 
months of the passage of this Act, be deposited in Federal reserve banks, 
which shall act as fiscal agents of the United States, and thereafter the reve- 
nues of the Government shall be regularly deposited in such banks, and dis- 
bursements shall be made by checks drawn against such deposits. 

The Secretary of the Treasury shall, from time to time, apportion the 
funds of the Government among the said Federal reserve banks, and may, 
at his discretion, charge interest thereon and fix, from month to month, a 
rate which shall be regularly paid by the banks holding such deposits 
Provided, That no Federal reserve bank shall pay interest upon any deposits 
except those of the United States. 

The Government of the United States and the banks depositing in the 
Federal reserve banks shall be the only depositors in said reserve banks. 
All domestic transactions of the Federal reserve banks involving a re-dis- 
count operation or the creation of deposit accounts shall be confined to the 
Government and the depositing banks, with the exception of the purchase 
or sale of Government or State securities, or securities of foreign govérn- 
ments, or of gold coin or bullion. 

NOTE ISSUES. 

Sec. 17. That an issue of Federal Reserve Treasury notes not to exceed 
$500 ,000 ,000 and in addition thereto a sum equal to the difference between 
the total amount of national bank notes outstanding at any given moment 
and the amount of such notes outstanding at the passage of this Act is 
hereby authorized. The said notes shall purport on their faces to be the 
obligations of the United States, and shall be issued, at the discretion of 
the Federal Reserve Board, and solely for the purpose of making advances 
to Federal reserve banks, as hereinafter set forth. They shall be receivable 
for all taxes, customs and other public dues, and shall be redeemed in gold 
on demand at the Treasury Department in the city of Washington, Dis- 
trict of Columbia, or at any Federal reserve bank; and when deposited 
with such bank for redemption may be charged off by said bank against 
Treasury balances on its books, or may be paid out of its lawful money funds 
specifically set apart for their redemption. 

Any Federal reserve bank may, upon vote of its directors, make appli- 
cation to the Federal Reserve Board through the local Federal reserve agent 
for such amount of the Treasury notes hereinbefore provided for as it may 
deem best. Such application shall be accompanied with a tender to the 
local Federal reserve agent of collateral security to protect the notes for 
which application is made, equal in amount to the sum of the notes thus 
applied for. The collateral security thus offered shall be notes and bills 
accepted for re-discount under the provisions of sections thirteen, fourteen 
and fifteen of this Act, and the Federal Reserve Board shall be authorized 
at any time to call upon a Federal reserve bank for additional deposits 
of security. 

Whenever any Federal reserve bank shall pay out or disburse Federal 
Treasury notes of the issue herein provided, it shall segregate in its own 
vaults and shall carry to a special account on its books gold or lawful money 
equal in amount to thirty-three and one-third per centum of the Treasury 
notes so paid out by it. The Federal Reserve Board shall have power, 
in its discretion, to require Federal reserve banks to maintain on deposit 
in the Treasury of the United States a sum in gold or lawful money equal 
to five per centum of such amount of Federal Reserve Treasury notes as 
may be issued to them under the provisions of this Act; but such five per 
centum shall be counted and included as part of the thirty-three and one- 
third per centum reserve hereinbefore required. The said Board shall also 
have the right to grant in whole or in part or to reject entirely the appli- 
cation of any Federal Reserve bank for Federal Reserve Treasury notes; 
but to the extent and in the amount that such application may be granted, 
the Federal Reserve Board shall, through its local Federal reserve agent, 
deposit Treasury notes with the bank so applying, and such bank shall be 
charged with the amount of such notes and shall pay such rate of interest 
on said amount as may be estaovlished by the Federal Reserve Board, and 
the amount of such Treasury notes so issued to any such bank shall, upon 
delivery, become a first and paramount lien on all the assets of such bank. 

Any Federal reserve bank may at any time reduce its liability for out- 
standing Federal reserve Treasury notes by the deposit of Federal reserve 
Treasury notes whether issued to such bank or to some other member bank, 
other lawful money of the United States, or gold bullion, with the Federal 
reserve agent or with the Treasurer of the United States, and such reduc- 
tion shall be accompanied by a corresponding reduction in the reserve fund 
of lawful money set apart for the redemption of said notes and by the re- 
lease of a correpsonding amount of the collateral security deposited with the 
local Federal reserve agent. 

Any Federal reserve bank may at its discretion withdraw collateral de- 
posited with the local Federal reserve agent for the protection of Federal 
reserve Treasury notes deposited with it,and shall at the same time substi- 
tute other collateral of equal value approved by the Federal reserve agent 
under regulations to be prescribed by the Federal Reserve Board. 

It shall be the duty of every Federal reserve bank to receive on deposit, 
at par and without charge for exchange or collection, checks and drafts 
drawn upon any of its depositors or by any of its depositors upon any other 
depositor and checks and drafts drawn by any depositor in any other Fed- 
eral reserve bank upon funds to the credit of said depositor in said reserve 
bank last mentioned. The Federal Reserve Board shall make and pro- 
mulgate from time to time regulations governing the transfer of funds at 
par among Federal Reserve Banks, and may at its discretion exercise the 
functions of a clearing house for such Federal reserve banks, and may also 
require each such bank to exercise the functions of a clearing house for its 
shareholding banks. 
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Sec. 18. That no national banking association shall be entitied to re- 
ceive from the Comptroller of the Currency or to issue circulating notes in 
excess of the total amount of such notes which such bank may have out- 
standing at the passage of this Act, and no national banking association 
which may in future reduce its outstanding circulating notes in the manner 
prescribed by law shall hereafter be entitled to receive from the Comptroller 
of the Currency or to issue circulating notes in excess of the sum to which 
its outstanding notes shall have been reduced by such withdrawals. 

Sec. 19. That so much of the provisions of section fifty-one hundred 
and fifty-nine of the Revised Statutes of the United States, and section 
four of the Act of June twentieth eighteen hundred and seventy-four, and 
section eight of the Act of July twelfth eighteen hundred and eighty-two, 
and of any other provisions of existing statutes, as require that before any 
national banking association shall be authorized to commence banking 
business it shall transfer and deliver to the Treasurer of the United States 
United States registered bonds to an amount, where the capital is $150,000 
or less, not less than one-fourth of its capital stock, and $50,000 where the 
capital is in excess of $150,000, be, and the same is hereby, repealed. 


REFUNDING BONDS. 

Sec. 20. Upon application the Secretary of the Treasury shall exchange 
the two per centum bonds of the United States bearing the circulation 
privilege theretofore deposited by any national banking association with 
the Treasurer of the United States as security for circulating notes for three 
per centum bonds of the United States without the circulation privilege, 
payable after twenty years from date of issue, and exempt from Federal, 
State and municipal taxation both as to income and principal. When and 
in proportion as the outstanding two per centum bonds deposited with the 
Treasurer shall be thus exchanged or refunded, the power of national banks 
to issue circulating notes secured by United States bonds shall cease and 
terminate. Every national bank may continue to apply for and receive 
from the Comptroller of the Currency circulating notes under the conditions 
provided by this Act, but no national bank shall be permitted to issue 
circulating notes of any description or to issue or to make use of any sub- 
stitute for such circulating notes in the form of clearing-house certificates; 
cashier s checks or other obligation not specifically provided for under this 
Act, and no national bank shall, without consent of the Secretary of the 
Treasury, in any one year present two per centum bonds for exchange in 
the manner hereinbefore provided to an amount exceeding five per centum 
of the total amount of bonds on deposit with the Treasurer by said bank at 
the time of the passage of this Act. At the expiration of twenty years 
from the passage of this Act, every holder of United States two per centum 
bonds then outstanding shall receive in exchange three per centum bonds 
of like denomination, payabletwenty years from date of issue, and without 
the circulation privilege. After twenty years from the date of the passage 
of this Act national bank notes still remaining outstanding shall be recalled 
and redeemed by the national banking associations issuing the same within 
a period and under regulations to be prescribed by the Federal Reserve 
Board, and notes still remaining in circulation at the end of such period 
shall be secured by an equal amount of lawful money deposited in the Treas- 
ury of the United States by the banking associations originally issuing 
such notes. 

BANK RESERVES. 

Sec. 21. That within sixty days from and after the date when the Sec- 
retary of the Treasury shall have officially announced, in such manner as 
he shall elect, the fact that a Federal Reserve bank has been established, 
every national banking association shall establish with the Federal Reserve 
bank of its district a credit balance on the books of the latter institution 
equal to not less than three per centum of its own total demand liabilities, 
exclusive of circulating notes, and at the end of fourteen months from the 
date fixed by the Secretary of the Treasury shall increase the said three 
per centum tofive percentum. Such balance may at any time be increased, 
but shall at no time be allowed to fall below the amounts aforesaid. 

From and after the date set by the Secretary of the Treasury and officially 
announced by him as hereinbefore provided, it shall be the duty of national 
banking associations now classified as country banks and situated outside 
of central reserve and reserve cities to maintain a reserve equal to fifteen 
per centum of the aggregate amount of their deposits. Such reserve shall 
consist of five per centum of lawful money held actually in their own vaults 
and for a period of fourteen months from the date aforesaid shall consist 
of at least three per centum and thereafter of at least five per centum, with 
its district Federal reserve bank. The remainder of the fifteen per centum 
reserve hereinbefore required may fora period of thirty-six months from and 
after the date set by the Secretary of the Treasury, as hereinbefore pro- 
vided, consist of balances due to a national bank in reserve or central] reserve 
cities as now defined by law. From and after a date thirty-six months 
subsequent to the date set by the Secretary of the Treasury, as herein- 
before provided, the said remainder of the fifteen per centum reserve re- 
quired of country banks shall consist either of lawful money in its own vaults 
or of balances on deposit with the Federal reserve bank of its district, or 
both: Provided, That the Federal Reserve Board may, in its discretion, 
permit said remainder of fifteen per centum reserve required of country 
banks to consist of balances on deposit with any bank in a reserve or central 
reserve citv as defined by law. 


BANKS IN RESERVE CITIES. 

From and after the date set by the Secretary of the Treasury for the in- 
corporation of the Federal reserve bank within such district it shall be the 
duty of the national banks in such reserve cities to maintain for a period 
of twenty-six months a reserve of twenty-five per centum of their outstand- 
ing deposits and for twelve months thereafter a reserve of twenty-two and 
one-half per centum, and at the end of thirty-eight months, and perma- 
nently thereafter, a reserve of twenty per centum of their outstanding de- 
posits. For sixty days from the date set by the Secretary for the organi- 
zation of the reserve bank in such district each national bank in the reserve 
cities shall maintain in its own vaults, in lawful money, a sum equal to 
twelve and one-half per centum of its outstanding deposits and thereafter 
a sum of lawful money equal to ten per centum of its deposits. The addi- 
tional legal reserve above the lawful money required in its own vaults may 
be kept either with the Federal reserve bank or with a reserve agent in the 
central reserve cities, for a period not exceeding thirty-six months from the 
organization of the Federal reserve bank in such district: Provided, however, 
That the requirement of a balance of three per centum and five per centum, 
respectively, of its deposits with the Federal reserve bank of its district, 
as hereinbefore provided, shall not be diminished. 


CENTRAL RESERVE CITY BANKS. 

The national banks in central reserve cities, for a period of fourteen 
months, shall maintain a reserve, in lawful money, equal to twenty-five 
per centum of their deposits and thereafter, for a further period of twelve 
months, a reserve in lawful money equal to twenty-two and one-half per 
centum of their deposits and after twenty-six months they shall maintain 
a reserve in lawful money equal to twenty per centum of their outstanding 
deposits. For a period of sixty days after the passage of this Act each 
such bank shall maintain, in its own vaults, in lawful money, a sum equal 
to twenty per centum of its deposits, and thereafter, in lawful money, ten 
per cent of its deposits. It shall be optional with such banks to keep 








ee 
their reserve, in addition to the lawful money required to be kept by them 
as aforesaid, either in their own vaults or as a deposit with the Federal 
reserve bank of the district in which such national bank is located: Provided, 
however, That the requirement of a balance of three per centum and five 
per centum, respectively, with the Federal reserve bank of its district, as 
hereinbefore provided, shall not be diminished. 

Sec. 22. That so much of sections two and three of the Act of June 
twentieth, eighteen hundred and seventy-fcur, entitled ‘“‘An Act fixing the 
amcunt of United States notes, providing for a re-distribution of the na- 
ticnal bank currency, and for other purposes,’’ as provides that the fund 
deposited by any national banking association with the Treasurer of the 
United States for the redemption of its notes shall be counted as a part of 
its lawful reserve as provided in the Act aforesaid, be, and the same is 
hereby, repealed. And from and after the passage of this Act such fund 
of five per centum shall in no case be counted by any national banking 
association as a part of its lawful reserve. 

Sec. 23. That every Federal reserve bank shall at all times have on 
hand in its own vaults, in gold or lawful money, a sum equal to not less than 
thirty-three and one-third per centum of its outstanding demand liabilities. 


BANK EXAMINATIONS. 

Sec. 24. That the examination of the affairs of every national banking 
association authorized by existing law shall take place at least twice in 
each calendar year and as much oftener as the Federal Reserve Board shall 
consider necessary in order to furnish a full and complete knowledge of 
its condition. The Secretary of the Treasury may, however, at any time 
direct the holding of a special examination. The person assigned to the 
making of such examination of the affairs of any national banking asso- 
ciation shall have power to call together a quorum of the directors of such 
association, who shall, under oath, state to such examiner the character 
and circumstances of such of its loans or discounts as he may designate; 
and from and after the passage of this Act all bank examiners shall receive 
fixed salaries, the amount whereof shall be determined by the Federal 
Reserve Board and shall be annually reported to Congress. But the ex- 
pense of the examinations herein provided for shall be assessed by the Fed- 
eral Reserve Board upon the associations examined in proportion to assets 
or resources held by such associations upon a date during the year in which 
such examinations are held to be established by the Federal Reserve Board. 
The Comptroller of the Currency shall so arrange the duties of national 
bank examiners that no two successive examinations of any association 
shall be made by the same examiner. 

In addition to the examinations made and conducted by the Comptroller 
of the Currency, every Federal reserve bank may, with the approval of 
the Federal Reserve Board, arrange for special or periodical examination 
of the member banks within its district. Such examination shall be so con- 
ducted as to inform the Federal reserve bank under whose auspices it is 
carried on of the condition of its member banks and of the lines of credit 
which are being extended by them. Every Federal reserve bank shall at 
all times be bound to furnish to the Federal Reserve Board such information 
as may be demanded by the latter concerning the condition of any nationa} 
banking association organized within the district in which the said Federal 
reserve bank is located, and it shall have power at all times to order special 
examinations without notice, for the purpose of ascertaining the condition 
of a member bank. 

The Federal Reserve Board shall, as often as it deems best, and in any 
case not less frequently than four times each year, order an examination 
of national banking associations in reserve cities. Such examinations shall 
show in detail the total amount of loans made by each bank on demand, 
on time and the different classes of collateral held to protect the various 
loans. 

Sec. 25. That no national bank shall hereafter make any loan or grant 
any gratuity to any examiner of such bank. Any bank offending against 
this provision shall be deemed guilty of a misdemeanor and shall be fined 
not more than $1,000, and a further sum equal to the money so loaned or 
gratuity given; and the officer or officers of a bank making such loan or 
granting such gratuity shall be likewise deemed guilty of a misdemeanor 
and shall be fined not to exceed $500. Any examiner accepting a loan or 
gratuity from any bank examined by him shall be deemed guilty of a misde- 
meanor and shall be fined not more than $500, and a further sum equal to 
the money so loaned or gratuity given; and shall forever thereafter be dis- 
qualified from holding office as a national bank examiner. No national 
bank examiner shall perform any other service for compensation while 
holding such office. 

No officer or director of a national bank shall receive or be beneficiary, 
either directly or indirectly , of any fee, brokerage, commission, gift or other 
consideration for or on account of any loan, purchase, sale, payment, ex- 
change or transaction made by or on behalf of a national bank of which 
he is such officer or director. Any person violating any provision of this 
Act shall be punished by a fine of not exceeding $5,000, or by a term in the 
penitentiary not exceeding three years, or both such fine and imprisonment. 

Sec. 26. That from and after the passage of this Act the stockholders 
of every national banking association shall be held individually responsible 
for all contracts, debts and engagements of such association, each to the 
amount of his stock therein, at the par value thereof in addition to the 
amount invested in such stock. The stockholders in any national banking 
association who shall have transferred their shares or registered the transfer 
thereof within sixty days next before the date of the failure of such associa-~ 
tion to meet its obligations shall be liable to the same extent as if they had 
made no such transfer; but this provision shall not be construed to affect 
in any way any recourse which such shareholders might otherwise have 
against those in whose names such shares are registered at the time of such 
failure. Section fifty-one hundred and fifty-one, Revised Statutes of the 
United States, is hereby re-enacted except in so far as modified by this 
section. 

LOANS ON FARM LANDS. 

Sec. 27. That any national banking association not situated in a reserve 
city or central reserve city may make loans secured by improved and un- 
encumbered farm land, and so much of section fifty-one hundred and thirty- 
seven of the Revised Statutes as prohibits the making of such loans by 
banks so situated shall be, and the same is hereby, repealed; but no such 
loan shall be made for a longer time than nine months, nor for an amount 
exceeding fifty per centum of the actual value of the property offered as 
security, and such property shall be situated within the Federal reserve 
district in which the bank is located. Any such bank may make such loans 
in an aggregate sum equal to twenty-five per centum of its capital and sur- 
plus, or fifty per centum of its time deposits. 

The Federal Reserve Board shall have power from time to time to add 
to the list of cities in which national banks shall not be permitted to make 
loans secured upon real estate in the manner described in this section. 

FOREIGN BRANCHES. 
Sec. 28. That any national banking association possessing a capital 
0 1,000,000 or more may file application with the Federal Reserve Board, 
pon such conditions and under such circumstances as may be prescribed 
y the said board, for the purpose of securing authorization to establish 
anches in foreign countries for the furtherance of the foreign commerce 
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of the United States and to act, if required to do so, as fiscal agents of the 
United States. Such application shall specify, in addition to the name and 
capital of the banking association filing it, the foreign country or countries 
or the dependencies of the United States where the banking operations 
proposed are to be carried on and the amount of capital set aside by the 
said banking association filing application for the conduct of its foreign 
business at the branches proposed by it to be established in foreign coun- 
tries. The Federal Reserve Board shall have power to reject{such appli- 
cation if, in its judgment, the amount of capital proposed to be set aside 
for the conduct of foreign business is inadequate, orif for other reasons the 
granting of such application is deemed inexpedient. 

Every national banking association which shall receive authorization to 
establish branches in foreign countries shall be required at ail times to fur- 
nish information concerning the condition of such branches to the Comp- 
troller of the Currency upon demand, and the Federal Reserve Board may 
order special examinations of the said foreign branches at such time or times 
as it may deem best. Every such national banking association shall con- 
duct the accounts of each foreign branch independently of the accounts 
of other foreign branches established by it and of its home office, and shall 
at the end of each fiscal period transfer to its general ledger the profit or 
oss accruing at each such branch as a separate item. 

Sec. 29. That all provisions of law inconsistent with or superseded by 
any of the provisions of this Act be, and the same are hereby, repealed. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


The public sales of bank stocks this week aggregate 117 
shares, of which 97 shares were sold at the Stock Exchange 
and 20 shares at auction. No trust company stocks were 
sold. National Bank of Commerce stock advanced 10 points 
over the last previous sale price, which was made two weeks 


ago, the sales amounting to 97 shares at 171% to 181. 
Shares. BANKS—New York. Low. High. Close. Last previous sale. 
20 America, Bank ‘of_-_---.--.-- 576 576 576 #$=Mar. 1912— 613 
*97 Commerce, Nat. Bank of._.. 171% 181 181 June 1913— 171 


Business is practically suspended to-day (Saturday) in 
Wall Street, all of the exchanges remaining closed for the 
three-day period incidental to the Indepencence Day holi- 
day yesterday. The banks, of course, will be open to-day. 








At the call of Chairman Glass of the Banking and Currency 
Committee of the House of Representatives, the Democratic 
members of the committee met on Monday last, but with 
their unwillingness to take up the new currency bill for con- 
sideration until a further study of it had been made, the meet- 
ing was adjourned until the coming Monday, July 7. The 
question of allowing public hearings on the bill has been a 
subject of difference between members of the committee, 
and this, it is understood, also had a bearing on the post- 
ponement of the meeting. A denunciation of secret con- 
ferences and meetings is contained in a resolution which the 
Republican members of the committee adopted on Tuesday; 
this resolution reading as follows: 


Whereas, charges of widespread bribery, corruption and improper lobby- 
Ing influences have been made in connection with legislation in Congress, 
and 

Whereas, in the opinion of the Republican members of the House Com- 
mittee on Banking and Currency this condition has been made possible by 
reason of the fact that the meetings of the caucuses and committees have 
been held behind closed doors, making possible,if not inviting ,jimproper 
influences; therefore, be it 

Resolved, That it is the opinion of the Republican members of the com 
mittee that all meetings of the Committee on Banking and Currency or 
sub-committees thereof for the consideration of the present?currency bill 
should be held publicly and that a journal should be kept in which shall be 
recorded the proceedings of the meeting. 

And, further, we question the wisdom or propriety of the action of the 
majority members of this committee in holding secret meetings or confer- 
ences in the framing of this important public bill. 

And we therefore respectfully request that all members of the committee 
be invited to attend all meetings and conferences held for the consideration 
of this measure without regard to party affiliations. 


On July}1 Chairman{Glass was authorized by the House 
Banking and Currency Committee to request the Secretary 
of the Treasury to secure from national banks information 
showing the ownership or control of the bonds on which the 
circulation of each bank is based, where they were purchased, 
and at what price; also if the bonds are borrowed, from whom 
and on what terms. 

A bill which would amend the Administration currency 
bill by authorizing an additional issue of $500,000,000 
Federal Reserve notes to be loaned to farmers on first mort- 
gage bonds was introduced by Representative Lindbergh 
on the 2d. Mr. Lindbergh’s bill also proposes to increase 
the rate of interest on postal savings deposits from 2 to 234%. 


»... 
—— 


The Democratic members of the Senate Finance Com- 
mittee on June 29 agreed upon March 1 1914 as the date 
when the new sugar tariff shall go into effect. It was, how- 
ever, decided to retain unchanged the date (fixed in the 
House bill as May 1 1916) when sugar is to go on the free list. 
The date upon which the income tax is to be computed for 
the first year was changed by the committee on the 29th ult. 
from Jan. 1 1913 to March 1 1913, because of the fact that 
the earlier date would make the section unconstitutional, 

nce the Income Tax Amendment to the Constitution was not 








proclaimed as ratified until Feb. 25 1913. Another pro- 
cedure of the majority members of the Senate Finance Com- 
mittee was the adoption (on the 29th ult.) of an amendment 
which calls for the levying of a stamp tax on all cotton sold 
for future delivery. This amendment, designed to eliminate 
tradings in ‘‘futures,’’ was introduced by Senator Clarke of 
Arkansas, and, as modified by the committee, was adopted 
by the Democratic caucus of the Senate on July 1. It pro- 
vides that sales or agreements to sell or purchase cotton for 
future delivery in conformity to the rules of cotton exchanges, 
boards of trade or similar associations shall be subject to a 
tax of one-tenth of one cent a pound, the tax to be refunded 
in all cases where the cotton is actually delivered. The tax 
is also made to apply in cases where orders are transmitted 
from the United States to foreign countries. The provision 
stipulates that all contracts for the purchase of sale of cotton 
for future delivery shall be in writing. During the caucus 
action on the amendment Senator Overman proposed that 
it be changed so as to reduce the tax from one-tenth of one 
cent to one-twentieth of one cent a pound, or from 50 cents 
to 25 cents a bale; his proposal, however, was defeated. 
The New York Cotton Exchange has already indicated its 
purpose to protest against this impending legislation, Presi- 
dent Edward K. Cone, having appointed a special committee 
which is to take up the matter on behalf of the Exchange. 
This committee consists of George W. Neville, Arthur R. 
Marsh, Luitpold Mandelbaum, Louis Brooks and Bruce L. 
Rice. It is contended that the proposed amendment would 
serve to wipe out the New York and New Orleans Cotton 
Exchanges, William P. Jenks of Jenks, Gwynn & Co., one 
of those who is quoted to this effect, stating that a large part 
of the trading done here would as a consequence be diverted 
to Liverpool. It is understood that the request for a hearing 
made to the Senate Finance Committee by the Cotton Ex- 
change representatives has met with a refusal. 

The amendment to the income tax section of the bill 
exempting from the tax funds of mutual life insurance com- 
panies returned to policyholders was stricken out by the Dem- 
ocratic caucus on June 30; the matter was reconsidered, 
however, on the following day, resulting in the restoration 
of the provision. 

A motion to strike out the countervailing duty on wheat 
and flour, offered in caucus on June 27 by Senator O’Gorman, 
was defeated by a vote of 26 to 8. On the 28th ult. the cau- 
cus approved the action of the Finance Committee of the 
Senate in transferring to the free list raw hemp, flax and jute. 
Spool cotton (which carried a duty in the bill of 15%) was 
placed on the free list by the caucus on the 27th. The wool 
schedule was adopted by the caucus on the 28th, practically 
without change. One amendment which failed of adoption 
(offered by Senator Ashurst) would have admitted to the free 
list all woolen goods in general use, such as cloth, women’s 
and children’s dress goods, ready-made clothing, stockings, 
&e. A provision for the inspection of meat products from 
countries whose meat inspection laws are less stringent than 
those of the United States was adopted by the caucus on 
the 30th. 

The amendment of Senator Hitchcock providing for a 
eraduated excise tax on tobacco production was presented 
in caucus this week, and with its rejection by a vote of 23 
to 18 on the 2d, the Senator withdrew from the caucus. 
His action was followed by the announcement by him that 
he did not intend ‘‘to bolt the party or oppose the tariff 
bill,’”? but that he would make an earnest effort to get his 
amendment into law. In a statement issued relative to the 
matter, Senator Simmons said: 


The caucus declined to adopt the so-called Hitchcock amendment to the 
tariff measure, principally because it did not consider it wise to attempt in 
a tariff measure to deal with the trust evil. It was felt that the trust ques- 
tion should be dealt with as a separate one as soon as it could be reached 
and only after such thorough and mature consideration as the great im- 
portance of the subject required. 

Moreover, such consideration could not now be given to it by the Finance 
Committee, the caucus and the Congress, without unduly delaying final 
action upon the tariff bill and disappointing the public desire for its early 
settlement. 


-... 
—— 


At the banquet last Thursday night (June 26), which 
brought to a close the present year’s session of the Maryland 
Bankers’ Association, John Skelton Williams, Assistant 
Secretary of the Treasury, delivered an address defending 
the Administration’s currency bill. From the account of 
the same in the ‘‘ Baltimore American” we quote the following: 


‘‘The Democratic Party has not come to the financial and industrial in- 
terests of our land, as the Goths and Huns and vandals descended upon 
Rome. It has not come to attempt to apply any theories of pedantry or to 





undertake unconsidered experiments. President Wilson has been called 
the schoolmaster’ in derision; but the name, like some others in history, 
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given hastily or with intent to injure, has already become jone of honor 
and affection. 

“This great schoolmaster, with a class of a*hundred million’free people 
and a school-room consisting of a continent, an archipelago, some great 
islands and some small, in two oceans, besides being a statesman, also is 
a student, profound, painstaking, laborious, intent on getting down to ulti- 
mate roots and causes of things and grasping the philosophy of them. 

“Cleanliness and light, honesty and open dealing, are sanitation of our 
commercial and social life. We must and will learn the difference between 
earning money and getting money. In banking we must draw the broad 
line between the banker who, by sagacity and labor, serves his depositors, 
and on fair termsTearns proper dividends for his shareholders, and the 
banker who uses the money of his depositors and betrays the confidence 
of his stockholders to graft for his own personal enrichment. 

“In other departments of business we must make clear the difference be- 
tween those who seek honest profit by doing public service and supplying pro- 
ducts and[those who, by cunning systems of double bookkeeping and by arbi- 
trary forcing‘orJinflation, attempt to ‘create fictitious values and’ get for 
themselves actual money in exchange for artificial increase or unjustified and 
unrestrained imaginings or anticipations. ‘The purpose and labor‘of all of 
us should be to get all business as nearly as possible to a basis of actual value 
and service, of fair returns for investment and brains, honestly used, and 
of trading on reasonable expectations and accurate statement. ~}» |} a4 
@ ‘To thasten these conditions and make them possible,““we need” new 
currency and banking laws. We have been stumbling and feeling our way 
along, endeavoring to work and carry on our affairs permanently with a 
system evolved in an emergency, to maintain ourselves on a makeshift. 
But for the mercy of the Almighty, the almost superhuman courage and 
recuperative powers of our people of all classes, and the majestic strength 
of our principles of government, we would have been destroyed by the 
continuance in time of peace and vast growth of war measures of finance 
and currency. 

“We have a system which makes our prosperity a danger, the very 
diligencefof the farmer and the fertility of the soil anfannual threat and 
cause of fright.% The more abundantly kindly Providence has blest us with 
great crops, the more alarm we have had at financial centres at the drain 
on resources required to movethem. We have had alternating chills of fear 
and stagnation and deadly interest rates, fevers of abundant and cheap 
money, over-confidence and desperate speculation. * {We have had at one 
time of the year gluts of money, heaped at the centres, with nobody wanting 
or employing it; at another time such scarcity that legitimate business was 
denied the means with which to move and the best collateral went begging. 
The effect’of this has been to increase and harden constantly and steadily 
the concentration of financial power in a few places and a few hands. 

“Mr. J. P. Morgan, who died recently, was widely regarded as the king 
of American finance, and the dominant factor in our commercial life. 
Perhaps it is propinquity to Gettysburg that keeps Mr. Lincoln in my 
mind. Nobody can be near that field without impressions of that won- 
derful and beautiful improvised masterpiece of his. Aside from that, he 
had a way of saying and writing memorable and pithy things in short 

entences which everybody could understand. He said—I do not exactly 
recall the words, but in effect—that God Almighty never made a man good 
enough to be absolute master of another man. 
@ ‘‘So I say that the Aimighty never made a mortal man good or strong 
enough to be master of the destinies, to control the prosperity or adversity, 
the contentment or misery, of a hundred millions of free and honest people. 

*““My personal hope is, and I tell it to you frankly, that the present 
Administration will transfer the financial control and direction of this 
country from the man or group of men, responsible to nobody but them- 
selves, working in secret with their motives and designs guessed at obscurely, 
tojthe Government itself—directly responsible tojthe people, and with 
all its purposes and plans spread before the people who create it and for 
whose service it is created and exists. 

“‘Mr. Morgan's plans and policies were known to himself and his few inti- 
mates and were revealed only as he saw fit to allow them to be given by 
word of mouth or through the newspapers. The innermost policies and 
purposes of the Government will be spread with ‘pitiless publicity’ before 
_ the people in official documents and in the debates in Congress, for and 

against, and every business man, banker and farmer, to the furthest and 
most remote sections of the country, can know as much of the financial 
conditions and prospects as Mr. Morgan's intimates and partners knew 
while Mr. Morgan was the financial king. 

_ “I think I can promise you further that with the currency and banking 
laws as they are being considered and as they will probably be enacted, there 
will be no possibility of political, social or personal influence. The purpose 
is that these laws shall work naturally and automatically, as free from 
outside pressure or individual considerations as any well-set and well-geared 
machine. They will be made to avoid glut or famine; to supply and make 
safe honesty, energy and sagacity and righteous and legitimate needs; to 
force crookedness, dishonesty and folly to surrender and get out of the 
way before they rob or destroy. 

“I believe we are about to secure a solid basis of currency with which we 
can face the world and which will make an American currency note as good 
and as thoroughly trusted and as readilygacceptable anywhere on this 
planet as the gold dollar physically in hand. 

‘“‘Notwithstanding the mistakes and difficulties of the past, we are now in 
good condition for the change of system. Providence seems to have pre- 
pared for us the circumstances and the psychological moment. The 
country never has been in better or sounder condition than it is; never has 
had better assurance of commercial stability than it has to-day. Working 
with inadequate and dangerous tools, we have arrived at a point where we 
can remove danger of such collapses as have overtaken us at times. 

‘“Wecan provide for the future and for all the development and expansion 
we know must come. We can devise and install new and fit machinery 
without the disturbing and distracting influence of fear, with deliberate 
foresight; for we are.'on; strong foundations. 

*“We have the gold; wethave the}crops; we have the credit; we have the 
people. We have a comfortable*balance against a prosperous and now 
generally peaceful world. Certainly it is the time of all times for us to 
change our gauge from narrow to broad and not only get our banking and 
currency systemjinto line with the world’sgbest “commercial! and financial 
thought, but show the world that a real republic can deal with that most 
intricate/of all problems of civilization, involving}finance, currency, banking, 
commerce and government, making the five work together for the’;common 
weal, the general wealth, theJcommon advancement along all lines of en- 
deavorgjand progress{and the§glory and honor,of the country and people. 

“The successjof any{plan forjbankingJand currency reform will largely 
dependjon whether,or,; not it§shall provide: 


‘First. A currency which will at all jtimes}be worth its face in gold In 
alf sections of the country. 

“Second. Afplan by which"the amount‘of thisJcurrency}canJbe increased 
tofmeet the legitimate§jdemands of agriculture, industry and commerce, 


and be automatically,reduced jwhen}thejoccasion}for,the increaseJhas passed 
andjthe additional currency is jnojlonger required. 





“Third. A Governmental supervision or direction sufficiently powerful to 
prevent at all times domination and exploitation by any set of men or 
group of interests, however philanthropic their alleged intentions, or 
however beneficent their designs. 

“These three objects, it is believed, can be obtained by the currency 
measure now before the country. The bill is not pezvfect. No thinking 
man would expect any product of human thought or purpose, however 
clean the thought or high the purpose, to be born perfect. I believe it is 
far better than any measure along the same line ever put before our Con- 
gress. It will be pruned and, I hope, strengthened, and when it has passed 
the Senate and House, will come out a powerful impetus, a safeguard for 
thrift and enterprise, an assurance to all legitimate business.”’ 





A resolution providing for the creation of a budget com- 
mittee which would supervise Government appropriations 
was defeated by the House Democrats in caucus on June 25, 
when a resolution of Representative Hardwick to table the 
proposal was carried by a vote of 95 to 80. As agreed upon 
by Representatives Underwood, Sherley, Fitzgerald, Garret, 
and others, constituting a special committee which worked 
out the plan it was proposed to have a standing committee 
on Budget, composed of the Chairman of the Ways and 
Means Committee, the Chairman of the Appropriation Com- 
mittee and the Chairman of each of the other House Com- 
mittees which now pass on appropriations. It is believed 
the proposal was defeated because of a fear that it might 


give too much power in the House to Representative Under- 
wood. 


—— *< 
—_po 


On June 26 the following were nominated by President 
Wilson to serve as members of the Committee of nine on 
Industrial Relations: Frank P. Walsh of Missouri; John R. 
Commons of Wisconsin; Mrs. J. Borden Harriman of N. Y.; 
Frederic A. Delano of Dlinois; Harris Weinstock of California; 
S. Thurston Ballard of Kentucky; John B. Lennon of Illinois; 
James O’Connell of Washington, D. C., and Austin B. 
Garretson of Iowa. The Act under which they are named 
was passed by Congress a year ago and calls for an inquiry 
into the general conditions of labor, the existing relations 
between employers and employees, etc., to the end that the 
Commission may “discover the underlying causes of dis- 
satisfaction in the present industrial situation and report its 
eoneclusions thereon.’’ President Taft’s list of nominees 
as members of the Commission was sent to the Senate last 
December but the appointments failed of confirmation. 
It is required that not less than three of the committee must 
be employers of labor and not less than three representatives 
of organized labor. Those among the present nominees 
who represent capital are Messrs. Delano, Weinstock and 
Ballard; those representing labor are Messrs. Lennon, 
O’Connell and Garretson, while the other three, Messrs. 
Walsh (Chairman) and Commons and Mrs. Harriman, are 
to represent the people. Messrs. Delano, Garretson, Lennon 
and O’Connell were among those named by President Taft. 

‘The Century Magazine’’ for July has an interesting article 
on “‘The Return to Hard Money”’ from the pen of Charles 
A. Conant. Mr. Conant’s article goes back to the Civil 
War and by successive steps proceeds to recount the mone- 
tary ills of the country from that period leading up to thet ime 
that the gold standard was established under the Act of March 
14,1900. Alluding to William J. Bryan’s famous remark 
at the Democratic National Convention in 1896, about 
crucifying mankind upon a cross of gold, Mr. Conant makes 
the following reference to what he calls “a real cross of 
gold.”’ 

‘The country decided for the continuance of the gold standard, and its 
decision was crystallized into law by the Act of March 14 1900. This Act 
set aside for the protection of the greenbacks the sum of $150,000,000 in 
gold, to be kept inviolate from all other uses, and declared the bonds and 
other obligations of the Government to be redeemable in gold and gold only 
But the causes that were operating prior to 1892 to cause contraction in 
the monetary stock were reversed after that date by the great outpouring 
of new gold from the mines of South Africa and the Klondike. New 
processes of separating gold from low-grades ores made profitable fields 
that in earlier years would have been considered unavailable. The gold 
production of the world rose from $113,000,000 in 1890 to $202,251,000 
in 1896 and $454,000,000 in 1910. Gold flowed into the Bank of England 
in the summer of 1896,even while Mr. Bryan was making his canvass for 
free silver, to an amount never before recorded in monetary history; and the 
beneficent flood soon overflowed the coffers of the advanced commercial 
nations and filled up the void in metallic money in such developing coun- 
tries as Argentina, Brazil, Mexico and India. In place of the fear of a 
scarcity of gold, which hung like a pall over some minds at the close of the 
last century, such a redundancy of the yellow metal arose that swollen 
bank reserves stimulated loans at low rates, manufacturing plants were 
extended, and prices of commodities advanced with a rapidity which les- 
sened the purchasing power of wages and threatened to reduce the world 
to the unfortunate state of Midas, making gold a curse instead of a blessing. 

It is this situation which has reduced the real income of the laborer, the 


professional man, and other classes, through the diminishing power of 
their money, which is imposing a true cross of gold on the world to-day.”’ 


-. 











‘*Re-discounting as a Necessity and a Possibility’’ was the 
subject of remarks addressed by Edgar H. Sensenich, 
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Cashier of the Northwestern National Bank of Portland, | 
Oregon, to the Oregon State Bankers’ Association at its 
convention held at Corvallis on June 16. His views in the 


matter are quoted in part herewith: 

A great problem of the American banker is to keep invested the maxi- 
mum amount of the funds entrusted to him and yet be able to meet readily 
all his customer’s proper demands, whether they be against deposits or 
for accommodation through loans. The problem is the more difficult 
because of the rigidity of our reserve system, a system which requires 
the maintenance of a fund against deposits believed to be sufficiently 
large to meet any sudden or unusual demands, but which prohibits the use 
of the fund in the event of the demands. * * * 

Unfortunately the wisdom of a secondary reserve is not apparent to many 
bankers and there are others upon whom the demands are always so strong 
as to prevent the upbuilding of such a reserve. Both these classes, in time 
of need, must shave their required reserve, which is illegal; call in existing 
loans, which may be a cause of distress; or, of necessity , borrow through the 
issuance of any of the various forms of debt,including certificates of deposit 
for money borrowed, bills payable and re-discounts, * * * 
Resdiscounting undoubtedly is in disfavor, partly§becausefit develops 
almost invariably that failing banks are re-discounters. Of the bank failures 
which have occurred since the first of the year, two of the most prominent 
were, to my personal knowledge, notorious re-discounters and their disas- 
trous fate has very likely impressed more firmly than ever upon the minds 
of many the thought, ‘‘Beware of the borrowing bank.”’ * * * 

Our friend Lydell Baker said in his recent California address: ‘‘A banking 
system which looks upon re-discounting with suspicion and is on the alert 
to draw adverse inference from it is barbaric and dangerous.”’ If such be 
true, and I agree with Mr. Baker that it is, how much worse than barbaric 
and dangerous is that banking system which in times of greatest need de- 
stroys the opportunity for re-discounting, at whatsoever cost,whether of 
suspicion or financial compensation and thus compels a suspension of 
deposit payments and paralyzes business because of the collapse of our 
credit system? Such, my friends, is our American system of banking 
to-day. * * * 

Our present system of banking will not be tolerated much longer. Since 
the panic of 1907 much thought and discussion has been spent upon the 
development of a new system under which panics will not occur, financial 
stringencies will become less marked and less frequent, and the movemen 
of crops and legitimate commercial activity can be financed readily and 
adequately. No system can be permanently satisfactory that does not 
provide the means by which the banker can readily adjust himself to the 
variable but proper demands of his customers. The banker should be 
provided with a system under which he can easily convert his good but 
unmatured bills receivable into a medium of exchange that will be accept- 
able to his customers. Re-discounting should be countenanced and a cer- 
tain market made for the paper. 

Some institution with currency-issuing powers should be provided the 
banker to which he can take in time of need his approved bills receivable 
and receive for them currency that will be accepted in settlement cf the 
demands made upon him. Necessarily this institution must be so strong 
that its currency will be accepted unquestionably from one to the other end 
of the country at its face value. Only the’Government or some great insti- 
tution under Government supervision or control can issue such currency. 
With such an institution in operation ever prepared to buy or discount 
approved short-time enotes or other evidences of credit based on commercial 
transactions, and issue therefor its currency, bankers would have no diffi- 
culty in financing the legitimate demands of commerce and trade and panics 
could make no headway against a prompt and persistent payment of de- 
posits. 


a 
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In his farewell message as Governor of Georgia, presented 
to the Legislature on June 25, Joseph M. Brown made some 
severe strictures upon labor unions. He arraigned the same 
as “the most wide-spread and aggressively exacting trust 
in America’’. Governor Brown said: 

The trend of the laws of the present day is to the suppression of com- 
binations, generally styled trusts, organized for the restraint of trade. 
These trusts are condemned by law because they endeavor to force from 
business all competitors save those in their guild and to exact out of the 
people unduly high prices for products they handle. Yet, while it is a matter 
of public note that the labor trust is the most widespread and aggressively 
exacting trust in America, politicians pander to it, statesmen stand in awe 
of it, and the public seems helpless in its grasp. Why? Because it votes 
in blocks of thousands in almost every State in the Union. It is composed of 
allied organizations which stand as one man against all other elements of 
society. Recent events have shown that some of the leaders of one of 
these organizations have been sentenced by a United States court to im- 
prisonment for crimes of violence against those who did not yield to 
their exactions and the members have bailed them out and re-elected them 
to high offices in the organization. Such a development is appalling to 
every lover of law. Yet it is an object lesson which tells more vividly than 
words that the labor union holds itself as being higher than the law. 

The labor unions have but a small minority of the people of Georgia, yet, 
by combinations which work through strikes and kindred methods, they are 
aggressively levying a toll upon all the other elements 0 r citizenship. 
In other words, they have organized a trust and demand that all other peo- 
ple buy labor at whatever price they choose to put upon it—and that price 
is higher than other workmen in like occupations receive and higher by far 
than the people have ever paid before. And contemporaneously, they 
are endeavoring to force from employment all similar workmen who do 
not join their orders. To attempt, as non-union men, to compete with them 
as laborers means to be treated with open contumely, attended sometimes 
by personal violence. To hire non-union men means for employers to be 
boycotted and not infrequently to suffer serious damage to their property. 

Therefore, as the labor unions have combined against all other classes in 
their determination to defeat the equality of opportunity assured by 
the laws of the State, the necessity is forced upon all other classes to stand 
together in the refusal to concede to the unions the preferential privileges 
they are endeavoring to exact for themselves alone. And, as the unions 
= their pass-words, the pass-word of all other citizens should be, ‘‘The 

a 

It is not improper here for me to declare that not all of the members of 
the labor unions are wilful violators of law. A very large percentage of 
them love their State and would not knowingly do anyone an injustice. Yet 
they are the victims of a system which is breeding anarchy, which has al- 
ready put the State’s constitution in contempt, which has relentlessly 
wronged hundreds of thousands of their fellow-citizens who have not of- 
fended them, which, in plain words, has applied lynch law methods to mil- 
lions of dollars worth of property. I pass no harsh criticism on them, but 
every person who reverences the law must condemn the reckless disregard 








= ——— 
of the rights of the public which has characterized their leaders. And the 
State must, with unmistakable clearness, not only condemn these acts, 
but must force the doers of them as clearly to know that she will not 
suffer such occurrences to be repeated. 


>. 
— a 


The stock transfer Act as amended at the late session of 
the New York Legislature went into effect on the Ist inst. 
The new Act, besides making the law applicable to stocks 
issued without designated monetary value, by imposing 
a tax at the rate of 2 cents for each share transferred, adds 
a new section to the stock transfer regulations, under which 
it is required that every person, firm, company, association 
or corporation which shall keep or cause to be kept within 
the State a place for the sale, transfer or delivery of its 
stock, shall file with the State Comptroller a certificate 
setting forth among other things the name under which 
its business is conducted, its place of business and when and 
where incorporated. The full text of this particular section, 
which, it would seem, applies not only to those engaged in 
buying or selling stocks, namely bankers and brokers, but 
to the corporations having transfer officers here, is given 
herewith. 


Section 275-a. REGISTRATION; PENALTY FOR FAILURE. Every 
person, firm, company, association or corporation engaged in whole or in 
part in the making or negotiating of sales, agreements to sell, deliveries or 
transfers of shares or certificates of stock, or conducting or transacting a 
stock brokerage business, and every association, company or corporation 
which shall keep or cause to be kept within the State of New York a place 
for the sale, transfer or delivery of its stock, shall within ten days after this 
Act shall take effect, or if at the time this Act shall take effect not engaged in 
such business or maintaining such a place for the sale or transfer of its 
stock, within ten days after engaging in such business or after establishing 
such place for the sale or transfer of its stock, as the case may be, file in 
the office of the Comptroller a certificate setting forth the name under which 
such business is, or is to be, conducted or transacted, and the true or real 
full name or names of the person or persons conducting or transacting 
the same, with the post office address or addresses of said person or persons, 
unless the party so certifying be a corporation, in which event it shall set 
forth its said place of business and when and where incorporated. Said 
certificate shall be executed and duly acknowledged by the person or per- 
sons so conducting or intending to conduct said business or by the President 
or Secretary of the corporation as the case may be. 

In the event of a change in the persons composing such firm, company or 
association, or of the address of any such person, firm, company, associa- 
tion or corporation, or termination of such business or relationship, a like 
certificate setting forth the facts with respect to such change or termination 
shall within ten days thereafter be filed in the office of the Comptroller. 

Any such person, firm, company, association or corporation who shall 
fail to comply with the provisions of this section shall be guilty of a mis- 
demeanor, and upon conviction thereof shall pay a fine of not less than 
one hundred dollars nor more than five hundred dollars or be imprisoned 
for not more than six months or by both such fine and imprisonment, in 
the discretion of the Court. 





a 
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The constitutionality of the Pennsylvania Act of June 19 
1911 known as the “full crew” law was upheld by the Su- 
preme Court of that State on June 27. The Act requires 
the railroads to place an additional brakeman on all trains. 
The action reached the Supreme Court on appeal from 
the Dauphin County Court, and was brought by the Penn- 
sylvania RR., which claims that its enforcement will cost 
it $483,000 a year. In upholding the validity of the law 
the Supreme Court ruled that ‘the matter upon which 
the Legislature acted in 1911, being so clearly within the 
police power, it is not for courts to interfere with the evi- 
dence of that power.” It furthermore held that ‘“‘the 
wisdom of that legislation, the necessity for it, and the 
means adopted for carrying it into effect are for the Legisla- 
ture alone to determine.”’ 





sé. 
— see 


The bill intended to lodge with the Pennsylvania Commis- 
sioner of Banking power to wind up the affairs of insolvent 
banking institutions under his jurisdiction was defeated in 
the Senate on June 26 by a vote of 29 to 6. The bill was de- 
feated in the House on May 6, but was called up for recon- 
sideration there on May 12 and passed by a vote of 123 to 46. 

Indictments against 14 secretaries and former secretaries 
of lumber associations in various cities of the United States 
were dismissed in Chicago on June 7 by U.S. District Judge 
Carpenter, at the request of the Department of Justice. 
Those against whom the indictments are quashed are reported 
to be: Willard P. Hollis, Minnesota; Harry A. Gorsuch, 
Missouri; Harry P. Scearce, Indiana; Bird Critchfield, Ne- 
braska; E. T. Hall, Nebraska; H. H. Hemenway, Califor- 
nia; Louis L. Heilman, Colorado; H. S. Adams, Ohio; A. L. 
Porter, Washington; H. F. Bransford, Tennessee; A. C. 
Righter, Pennsylvania; B. N. Hayward, Ohio; Arthur L. 
Holmes, Detroit, and Geo. P. Sweet of Grand Rapids. With 
reference to the grounds for dismissal, the Chicago ‘‘Record- 


Herald”’ says: 

The dismissal of the ‘‘lumber trust’’ indictments was due, according to 
Department of Justice officials, to the Government’s winning its civil suits 
for dissolution. The indictments were against 14 secretaries of lumber 
asssociations, who were alleged to be members of a ‘‘secretaries’ bureau’ 
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which gave information regarding activities of lumbermen who had been 
**blacklisted.’’ They were dismissed by Attorney Wilkerson in Judge Car- 
penter’s Court on orders from Attorney-General McReynolds. They had 
been pending since June 23 1911. 

The reason assigned by the Department of Justice was that the Govern- 
ment had already won its civil case in the lower courts against the Eastern 
States Retail Lumber Dealers’ Association. There are three?other civil 
suits - pending against the Northwestern Retail Lumber Dealers’ Associa- 
tion at St. Paul, the Colorado and Wyoming Lumber Dealers’ Association 
at Denver and the Michigan Retail Lumber Dealers’ Association at De- 
troit. These latter actions will be prosecuted. 


- 
——_> 


It is also reported that the indictments against the so-called 
brick combine were likewise dismissed on June 7 in the U.S. 
District Court of Chicago. The alleged conspirators named 
in this indictment, according to the ‘‘Record-Herald,’’ were 
William F. Brennan, formerly Deputy Commissioner of 
Public Works; P. V. Purington, of the Purington Brick Co 
H. S. Renkert, head of the Metropolitan Paving Brick Co 
C. C. Barr of the Barr Clay Brick Co., and the three corpora- 
tions they represent. In this case it was asserted that once 
a year the heads of the three companies met and fixed a 
price at which they were to sell brick to the city; Brennan 
is said to have been Chicago sales agent of the three con- 
cerns, and in a suit brought against him by Mrs. Aileen J. 
Christopher for alleged profits claimed by her, she mentioned 
that her husband, D. J. Christopher, who had been City 
Brick Inspector, had been in league with Brennan and had 
passed only such brick as Brennan sold. As a result, it is 
stated, the three companies had enjoyed an absolute monop- 
oly for nearly five years prior to 1909. District-Attorney 
Wilkerson is quoted as stating that it was found that the 
“charges under the indictment had been outlawed, so all 
we could do was to dismiss the suit.”’ 


-. 
—— 


Under a decision of the Supreme Court of Missouri, 

handed down by Justice Woodson on June 28, the foreign 
fire insurance companies which ceased writing business in 
that State on April 30 must answer to the charge of conspiracy 
set up in the quo warranto proceedings instituted against the 
companies by State Attorney-General Barker in May. In 
overruling the demurrers filed by the companies, the, Court 
issued a temporary injunction against them to prevent the 
termination of existing insurance contracts. Originally, 
about 185 companies were involved in the proceedings— 
seventy odd companies in the Western Insurance Bureau and 
something over 100 companies in the Western Union“of,;Fire 
Underwriters; on June 24, however, the Attorney-General 
dismissed the proceedings against fifty-one ofjthe insurance 
companies, because they held no license in Missouri, the 
opinion of the Supreme Court thus applying toj135 companies. 
The dissensions grew out of legislation enacted at the late 
session of the Missouri Legislature, one’ Act}repealing the 
Oliver rate-making law and another prohibiting the companies 
from co-operating in the making of rates. According to the 
St. Louis papers, the insurance companies lost upon every 
legal proposition they raised in their demurrer tof{the Attor- 
ney-General’s proceedings. The ‘‘Globe-Democrat”’ says: 
FP They contended that the Oliver Rating Lawirepealed the old*Anti-Trust 
Act so far as it was applicable to insurance, hence Barker's suit’ was bot- 
tomed upon no law. They lost this contention, Judge Woodson%holding 
that the Oliver law did.not repeal the anti-trust provision relating to insur- 
ance companies. The insurance lawyers contended}that the Court was 
without jurisdiction to issue an injunction against the:companies to. pre- 
vent the cancellation of policies, but Judge,Woodson beld to the:contrary. 
They contended, further, that the insurance companies had a right to quit 
Dusiness in Missouri. 

The'Court, upon this point, said they could quit individually, but if 
they attempted to quit collectively as the result of agreement, then they 
were committing an unlawful act. The*Attorney-General does not seek 


an‘ouster against the companies. What he wants is to make them resume 
business and have a fine imposed upon each{fof them. 


Justice Walker dissented from the opinion of Justice]Wood- 
son, while Justices Faris and Brown dissented from that por- 
tion of the decision which ordered the issuance of a temporary 
injunction to preventjthe termination of existing insurance. 


In his opinion Justice Woodson said: 

If one or more of the respondents feels itself or themselves aggrieved 
because of the statutes of 1913, known and calledJthe ‘‘Orr Acts,’ then 
there is[no valid reason fmorally or legally, why it should_not be permitted 
tosleavejthe State, but, in doing so, they. have no“legal or/moral right}to 
enter,into unlawful conspiracy with themselves orlotherjcompanies, andjby 
agreement, in pursuance thereof, induce or agree with all the others to leave 
in a body severally. a 
 We'are, therefore, of the opinion that}the respondents had no legal right 
by" agreement to withdraw from the State}infa}body inJjpursuance of said 
unlawful agreement, or to cancel their policiesjupon}property in this State 
in pursuance to said agreement. 

He also said: 


There is nothing contained in the body of the Oliver Act which can form 
even’a plausible basis for the contentionjthat ittrepeals}jthe Anti-Trust laws 


of the}State in so far_as}they refer to fire*insurance jcompanies. Wl am, 
therefore, firmly of the opinion .that not only thejAnti-Trust laws of the 
te, common law and statutory, arejin full force).andjeffect, but also that 
"e® Gotloap ciel Si ets ee op leet tetemecpatiios fettsi iad PeSspendenta. 
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Preliminary to the Supreme Court’s decision, Charles G. 
Revelle, Superintendent of Insurance, on June 13 cited the 
foreign companies which had suspended to show cause on 
July 1 why their licenses should not be revoked. Following 
the announcement of the Court’s findings, he stated that he 
would not proceed further, other than to receive the com- 
panies’ returns on July 1, until the actions of the Attorney- 
General were disposed of. On June 30 the insurance com- 
panies were given 30 days in which to file their answer to 
the Attorney-General’s suit. The case will be argued at the 
October term. The dispute has previously been referred to 
by us—April 26 and May 31. 





A special committee of the Louisville Board of Trade 
which was appointed to investigate the alleged imposition 
by the banks of the city of excessive exchange rates has been 
given until Sept. 1 to submit its final report. A preliminary 
report indicating the progress thus far in the matter was pre- 
sented at a special meeting of the Board of Trade by Col. 
Marion E. Taylor, Chairman of the committee, on June 17. 
Col. Taylor, it is stated, said that the committee had written 
to a large number of other cities for information as to the 
rules and practices concerning collections in those places, 
and had replies from all of them. He read the replies to the 
Board, aiid stated that every city to which the committee 
had written had rules and regulations requiring charges for 
collection; that they varied in degree to some extent, but were 
all substantially the same, and about the sameas the charges 
made in Louisville. He also reported that the local banks 
had adopted a new rule making considerable concession in 
the matter of collections. This rule, which was adopted by 


all the banks and is now in effect, is as follows: 

Resolved, That the Committee of Supervision recommend to the Stand- 
ing Committee of the Louisville Clearing-House Association that conces- 
sions be made on items taken for collection, and no member shall be re- 
quired to make a charge for collections as distinguished from cash items 
other than the cost actually incurred, and that proper steps be taken to put 
into effect the recommendation of the Committee of Supervision. 


> 





T. H. Dickson was chosen as permanent Secretary of the 
Mississippi Bankers’ Association at a meeting of the Execu- 
tive Committee of that organization on June 17. The em- 
ployment on a salary of a Secretary who would devote his 
entire time to the association was decided upon at the annual 
meeting in May. Under a resolution quoted herewith, the 
Executive Committee has recalled the endorsement given by 
the association at its recent convention to the Newlands bill, 
now pending in Congress. 

Whereas, the Mississippi Bankers’ Association, at its convention held at 
West Point May 20-21, passed a resolution commending the Newlands bill, 
and this action was taken after hearing only an ex parte statement by 
G. H. Maxwell of New Orleans, and was done in the hurry of clearing our 
calendar so as to get at the proper work of the association, or work germane 
to the purpose of the association; and, 

Whereas, the adoption of this resolution is felt to be a grave injustice 
to the people of Mississippi who live in the alluvial section of the country, 
the Yazoo-Mississippi Delta, therefore, be it 

Resolved by this committee, That we think that the convention acted 
hastily and unadvisedly in passing said resolution. 

Resolved further, That individually this committee recalls any endorse- 
ment that its members may have given at the meeting, and that we recom- 
mend that the question of proper protection of the alluvial lands be left 
to the best judgment of the United States engineers and other engineers, 
and to men who have made the matter their life-long study, such as those 
composing the Mississippi River Commission. 





The Savings Bank Section of the American Bankers’ As- 
sociation has published in pamphlet form eight lectures on 
‘“‘Thrift,’’ which were delivered at Cooper Union the present 
year. The first of these lectures was given on March 5 and 
the final one on April 23. They were arranged in co-opera- 
tion with the Board of Education and devised by the com- 
mittee in charge of the Campaign of Education in Thrift in- 
stituted by the Savings Bank Section, which concluded that 
lectures by bank men who would explain in detail each class 
of financial institution in their community and answer any 
questions relative thereto that those in the audience cared to 
ask, would, besides giving much practical information upon 
a subject of which the majority of people are ignorant, create 
a degree of co-operation between the banks and the people 
which would be mutually helpful, and induce greater thrift 
by imparting a knowledge of the aids thereto at hand. The 


subjects discussed and those who delivered the addresses were: 

“The Savings Bank as an Aid,’ by William E. Knox, Comptroller of 
the Bowery Savings Bank. 

“The Trust Company as an Aid,”’ by Alfred M. Barrett, Treasurer of 
the Guardian Trust Company; 

‘“‘The Commercial Bank as an Aid,’’ by O. Howard Wolfe, Secretary of 
the Clearing-House Section of the American Bankers’ Association. 

‘The Insurance Company as an Aid,’’ by William H. Hotchkiss, for- 
merly Superintendent of Insurance of New York State. 

“The Savings and Loan Association as an Aid,’’ by Archibald W. Mc- 





Ewan, Secretary of the New York State League of Savings & Loan Asso- 
ciations. 
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“Home Ownership,” by Francis Jordan, Secretary of ‘‘The Thrift,” 
Brooklyn, N. Y. 
‘The Postal Savings Bank as an Aid,"’ by John Harsen Rhoades, of 
Rhoades & Co., New York. 
“The Loan-Shark Evil and Co-operation as an Aid,”” by A. H. Ham, 
Director Division of Remedial Loans, Russell Sage Foundation. 





At a meeting of the executive committee of the Texas 
Bankers’ Association on June 24 it was decided that the Asso- 
ciation lend itself during the present year to the promotion 
of three main projects. One of these is the development of 
agricultural interests throughout the State, and to provide 
funds for this purpose a resolution was adopted by the 
committee advocating an increase in the dues of its members. 
The other propositions concern the furtherance of plans for 
the enactment of legislation providing for the creation of a 
bonded warehouse system in Texas, to the end that banks 
will be enabled to make advances on stored products as 
collateral, and the passage of a “reasonable blue-sky law.” 


—_ 





A new indictment in the cotton pool case was returned by 
the Federal Grand Jury in this city on Tuesday, the Ist inst.; 
this action, it is stated, having been taken by the Government 
to amend flaws in the indictment found on August 4, 1910, 
which had itself corrected the original one returned in June 
1910. The latest indictement is against Col. Robert M. 
Thompson, of this city; Eugene G. Seales of Texas, Frank 
B. Hayne and William P. Brown of New Orleans, and 
Morris;H. Rothschild of Woodville, Miss. James A. Patten, 
who pleaded guilty last February to one of the counts in the 
indictment and was fined $4,000, and Charles A. Kittle, are 
mentioned as parties to the alleged conspiracy, but are 
not named as defendants. It is stated that the new bill 
contains but one count and covers practically the same 
allegations set forth in the earlier indictment of eight 
counts. It charges the defendants with having conspired 
to restrain trading.in cotton from January 1 1910 to Septem- 
ber 1 1910 in{violation of the Sherman Anti-Trust Law, the 
specific charge that. thejSdefendants conspired to operate a 
corner is omitted, it is understood, in the new bill; it is reported 
that this was done}to meet the views of Supreme Court 
Justice Van Devanter on the essentials of a ‘‘ecorner’”’ as ad- 
vanced in his opinion of last January overruling the demurrers; 
Morris H. Rothschild, now named as a defendant, was 
included among the defendants in the original indictment, 
but his name was omitted from the second indictment; 
Charles A. Kittle, who is not indicted this week but is men- 
tioned as a party to the alleged conspiracy, had also been 
one of the original defendants; but his name was left out of 
the later indictment. 

At a meeting of the directors of the Seaboard National 
Bank of this city on June 25 C. C. Thompson, formerly 
Cashier, was elected a Vice-President; B. L. Gill, formerly 
Commissioner of Banking of the State of Texas, was also 
elected a Vice-President, and W. K. Cleverley, formerly 
Assistant Cashier, was elected Cashier. 


- 
—_ 








Anson Phelps Stokes, formerly prominent as a banker, 
died at his home in New York last Sunday (June 28) of 
apoplexy, with which he had been stricken on that day. 
Mr. Stokes was in his seventy-sixth year. He had retired 
from active business following an accident that occurred 
about a dozen years ago at his Lenox estate, in which he was 
thrown from his horse, suffering injuries which necessitated 
the amputation of a leg. Mr. Stokes had been a partner in 
the metal-importing firm of Phelps, Dodge & Co., and later 
a partner in the banking firm of Phelps, Stokes & Co. He 
had, besides, formerly been a director of several banking 
institutions. Mr. Stokes also won a reputation as an author, 
two of his more prominent books being ‘‘Joint Metallism’’ and 
“Dangers of the Proposed National Paper Money Trust.”’ 





The Bank of the United States, organized under the presi- 
dency of Joseph S. Marcus, opened for business in this city 
on Tuesday the Ist inst. A certificate of incorporation for 
it was issued by the Banking Department on June 27. The 
organization of the new institution grew out of dissensions 
in the Public Bank, in Delancey Street, these differences 
having resulted in the recent withdrawal of Joseph S. Marcus 
as President, C. L. Marcus as Vice-President and W. F. H. 
Koelsch as Cashier. All of these are officials of the new 
bank, Messrs. Koelsch and C. L. Marcus serving it as Vice- 
Presidents while B. K. Marcus is Cashier. The Bank of 
the United States has temporary quarters at Delancey and 
Orchards streets. It has a capital of $100,000. 














[Vou. xcvir. 
The semi-annual statement of the New York Trust Co., 


26 Broad Street, this city, for July 1 shows that, after paying 
$480,000 in dividends to stockholders (or 16%) for the past 
six months, the company has increased surplus and undi- 
vided profits to $11,937,062, a gain of over $104,000. Its 
deposits were $39,210,678, while the amount of cash in 
office and other banks was $11,625,880; capital, surplus and 
profits combined, $14,937,062, and aggregate resources, 
$56 564,733. 

Edwin P. Maynard, who retired from the presidency of 
the Brooklyn Savings Bank of Brooklyn Borough on the Ist 
inst., was tendered a farewell dinner by the officers and em- 
ployees of the institution on June 27. Mr. Maynard’s with- 
drawal from the management follows his election as President 
of the Brooklyn Trust Co. A silver loving-cup and a set 
of resolutions were presented to him in testimony of the es- 
teem in which he is held by his associates in the savings 
bank. Mr. Maynard had served the institution in various 
capacities for thirty years--from junior clerk to President. 
Crowell Hadden, Vice-President of the Savings Bank, was 
nominated on June 17 to succeed Mr. Maynard as President, 
but has declined the honor because of the other demands 
upon his time; he will, however, act as President pending the 
election of a permanent head. 


te 
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Charles F. Thayer, formerly Mayor of Norwich, Conn., 
was made permanent receiver of the Thames Loan & Trust 
Co. of Norwich on June 27. The institution closed its doors 
on April 16, when the First National Bank of Norwich 
also suspended. 








-. 
—— pa 


Seymour H. Knox has been elected to succeed the late 
Stephen M. Clement as President of the Marine National 
Bank of Buffalo. Mr. Knox, who is Vice-President of the 
Columbia National Bank of Buffalo, last January took over 
a large block of stock of the Marine, his acquisition repre- 
senting the greater portion of the stock of the President, 
Mr. Clement, whose death occurred in March. With the 
election of Mr. Knox to the presidency of the Marine, 
John J. Albright, one of its Vice-Presidents, has been made 
Chairman of the board of directors; George F. Rand, Presi- 
dent of the Columbia National, has been chosen to succeed 
Mr. Albright as Vice-President of the Marine National, 
and Mr. Rand has also been elected a director of the Marine. 
Aside from the changes noted, the officers of the Marine 
continue as heretofore, John H. Lascelles remaining as a 
Vice-President; Clifford Hubbell as Cashier and Henry J. 
Auer, Norman P. Clement and Merle H. Denison as Assistant 
Cashiers. Edward H. Hutchinson has resigned from the 
directorate of the Marine, of which he had been a member 
for twenty-seven years. He continues, however, as a 
stockholder. 








The Bank of Buffalo at Buffalo, N. Y., whose stockholders 
took action in March toward increasing its capital from 
$500,000 to $1,000,000, announces its enlarged capital as 
available July 2. Its surplus at the same time is reported 
also as $1,000,000, besides which it has profits of $500,000, 
the three items totaling $2,500,000. 





The capital and surplus of the People’s Bank of Buffalo, 
N. Y., were both doubled on the Ist inst., each being in- 
creased from $300,000 to $600,000, thus raising the combined 
capital and surplus from $600,000 to $1,200,000. 





Action on the question of increasing the capital of the Mu- 
tual National Bank of Boston will be taken by the stock- 
holders on July 23. It is the expectation that the amount 
will be raised to $500,000 and that the new issue will be sold 
at not less than $125 per share. The institution began 
business in December 1909 and has deposits of about 
$1,300,000. 


-~. 





A new $300,000 issue of stock is to be put out by the 
Home National Bank of Brockton, Mass., its capital being 
thereby increased from $200,000 to $500,000. Out of the 
accumulated profits there is to be declared a special dividend 
of $100 per share, payable Oct. 1, which may be used by 
the stockholders as part payment for the new stock, which 
will be offered to existing shareholders at par—$100. A 
special meeting of the stockholders will be held on July 25 
to ratify the plans. The bank has surplus and profits of 
over $500,000. 


, 
—— 
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Secretary C. S. Webster of the Vermont State Bankers’ 
Association is sending out in pamphlet form the report of the 
proceedings of the fourth annual convention of the Asso- 
ciation held at Rutland on Feb. 21. 





William A. Law, First Vice-President of the First National 
Bank of Philadelphia, who was endorsed at the Pennsyl- 
vania Bankers’ Convention for First Vice-President of the 
American Bankers’ Association, has also been unanimously 
endorsed for that post by the Maryland members of the 
American Bankers’ Association. 


, 
A 


Daniel Houseman has been elected Treasurer of the Real 
Estate Title Insurance & Trust Co. of Philadelphia, to suc- 
ceed Lewis S. Renshaw, who retires as both Vice-President 
and Treasurer. Mr. Renshaw retires on a pension. Mr. 
Houseman, in addition to his new office, retains the post of 
Assistant Secretary. 





a 
7 





The new First Trust & Savings Bank of Cleveland, which 
was recently organized as an adjunct of the First National 
Bank of that city, has opened for business in temporary quar- 
ters in the First National Bank building. Thecompany hasa 
paid-in capital of $1,250,000, which is owned by the stock- 
holders of the First National Bank. The officers of the new 
institution are: John Sherwin, President; Thomas H. Wil- 
son and F. J. Woodworth, Vice-Presidents; George N. Sher- 
win, Secretary; and Robert S. Crawford, Treasurer. 


, 
_ 


Louis H. Severance, who was elected a Vice-President of 
the Society for Savings of Cleveland on June 24, died sud- 
denly on the 25th. The vice-presidency is limited to a three- 
year term, and Mr. Severance was elected to succeed W. R. 
Warner, whose three-year term had expired. Mr. Severance 
had long been a trustee of the institution. He was an early 
associate of John D. Rockefeller and was a large stockholder 
in Standard Oil stock. He was seventy-five years of age. 





-. 





Howard I. Shepherd and Edward H. Cady have been 
elected Vice-Presidents of the Ohio Savings Bank & Trust 
Co. of Ohio. With his entrance to the official staff of the 
bank Mr. Shepherd resigns as Secretary and Assistant 
Treasurer of the Toledo Shipbuilding Co., although he retains 
his stock holdings in that organization. Mr. Cady had for 
the past seven years been Cashier of the institution of which 
he now becomes a Vice-President; he is sueceeded in the 
eashiership by Edward Kirschner, heretofore an Assistant 
Cashier. Both of the new Vice-Presidents served as Presi- 
dent of the old Toledo Chamber of Commerce and they were 
both identified with the movement through which that body 
was merged with the Toledo Business Men’s Club, now the 
Toledo Commerce Club. The Ohio Savings Bank & Trust 
Co. now has five Vice-Presidents, the other three being John 
Cummings, Clark A. Browning and George M. Jones. 
James J. Robison is President. 





A booklet descriptive of its new building has been issued 
by the Austin State Bank of Chicago. The opportunity is 
at the same time availed of to present a brief historical sketch 
of the bank. It had its beginning in 1890, when a modest 
banking room on Park Avenue, Austin, was opened by 
Charles S. Castle and Perey V. Castle, who associated with 
them Frank P. and George B. Cogdal. On Jan. 1 of the follow- 
ing year the Cogdal brothers retired and Perley D. Castle 
became associated with his brothers. The plan from the 
first was to organize as a State institution, and on June 10 
1891 the Austin State Bank was organized and took over the 
business of Castle Brothers. In 1895 a new building was 
erected for its use on Park Avenue and Southern Boulevard. 
This building has since been outgrown and the new modern 
building, one of the finest of its kind in Chicago, has been 
erected; the bank opened in this structure on June 18. The 
structure is a low one, designed for the exclusive needs of the 
bank. A number of views of the new quarters are presented 
in the booklet, both of the exterior and interior, and the vari- 
ous private rooms. The bank’s capital at the time of its 
organization was $25,000; in 1906 it was increased to $50,- 
000; in July 1912 it was again doubled, making it at the pres- 
ent time $100,000, with surplus and profits of $65,000. Its 
deposits exceed $2,000,000. Nearly all the men identified 
with the bank in its infancy are still officially and financially 
interested in its development. Charles 8. Castle is Presi- 
dent; Perley D. Castle is Vice-President and Cashier and 
Harry M. ‘tardner is Assistant Cashier. 


vr 








The Illinois State Bank commenced business in Chicago 
at Clark and Kinzie streets on June 28. It has a capital of 
$200,000 and a surplus of $30,000. The bank is under the 
presidency of Louis Mayer, who is associated in the manage- 
ment with E. V. Bacarach, Vice-President; W. H. Tholen, 
Cashier, and Carl Joyer, Assistant Cashier. 





_— 


The Meramec Trust Co. has opened for business in St. 
Louis at Meramec Street and Virginia Avenue. The com- 
pany has a capital of $100,000, and is under the direction 
of H. F. Reis, President; William G. Arpe, Vice-President; 
and Fred. Krone, Secretary and Treasurer. 


, 


J. N. Vance, President of the National Exchange Bank of 
Wheeling and the Security Trust Co., died on June 26. 
Mr. Vance was one of the most prominent business men of 
the city, his varied interests, including besides the two in- 
stitutions named, connection with the Wheeling & Belmont 
Bridge Co. and the Imperial Glass Works, of both of which 
he was President; the Pocahontas Tanning Co., of which he 
held the vice-presidency, while he was a director of the 
Fostoria Glass Works, the United States Stamping Co., the 
Wheeling Sheet & Tin Plate Co., the Woodward fron Co. of 
Birmingham, Ala., and the State Bank of Elm Grove, W.Va. 


A. 
> 


Under arrangements perfected on June 24, all the assets 
of the Williamson Bank & Trust Co. of Memphis were taken 
over by the Union & Planters’ Bank & Trust Co. of that city. 
The absorbed bank was organized in 1907; it had a capital of 
$100,000 and on the date of its absorption had deposits of 
$155,244 and resources of $292,744. It is stated that the 
stockholders will receive from $1 05 to $1 10 on their hold- 
ings. President S. M. Williamson is quoted by the ‘‘Com- 
mercial Appeal’’ as stating that the demands of business 
ealled for a larger capital than that under which the bank 
operated, and that, rather than increase the amount,it was 
decided to accept the offer of the Union Bank & Trust. 
Mr. Williamson, it is said, will continue in the real estate 
business. 








-. 
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An application to convert the Union Bank of Knoxville, 
Tenn., into the Union National Bank, was approved by the 
Comptroller of the Currency on May 20. Under the 
national system the institution will have a capital of $200,- 
000, it being at present $100,000. 








vr 


Following the institution of a receivership suit against the 
Guarantee Trust & Banking Co. of Atlanta, Ga., brought 
by certain stock and bondholders of the institution, Judge 
John T. Pendleton of the Fulton Superior Court decided on 
June 18 that the evidence in the case warranted the 
appointment of a receiver, and on the 20th ult. ordered 
the company to be placed in the hands of James D. Robinson, 
A twenty-day supersedeas was subsequently granted by Judge 
Pendleton in order that the company might enter an appeal 
to the Supreme Court. According to a statement issued by 
the attorneys for the company on the 21st, its affairs are 
still in its own hands under certain limitations imposed by 
Judge Pendleton’s order, and the case is in eourse of prepara- 
tion for presentment to the higher Court. The suit against 
the company was brought on May 5, the plaintiffs, according 
to the Atlanta ‘‘Constitution,’’ charging that the defendant 
company was insolvent as the result of fraud and mismanage- 
ment; prior to the action of Judge Pendleton in naming a re- 
ceiver, an audit of the company’s affairs was ordered by him. 
The ‘“‘Constitution”’ says: 


As the result of the report filed by the auditor, plaintiffs’ counsel con- 
tended that every allegation of their petition had been sustained and that 
the business of the former Guarantee Redemption Company had, at a time 
that company was insolvent, been sold to the Guarantee Trust & Banking 
Co. for a bonus of $250,000, the greater part of which sum was paid toSam. 
E. Smith and H. 8S. Miles, President and Secretary, respectively, of the 
Guarantee Trust & Banking Co. 


The ‘‘Constitution”’ also says: 


The decision of Judge Pendleton declared that, under the evidence, the 
officers of the company had been guilty of violating the trust relations 
imposed by its contracts and by the laws of Georgia, and that the company 
was unable to meet the measure of solvency fixed by the statutes of the State 
and was insolvent. 


The Guarantee Trust & Banking Co. was established in 
1907. It has a capital of $500,000. 


—_ 





The United States National Bank of San Diego, Cal. has 
been organized with a capitalJof $100,000. L. J. Wilde is 
| President and S. A. Reed Cashier. 





we 
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On June 10 the plans whereby a union of the interests in 
the Central National Bank of Los Angeles and the Security 
Trust & Savings Bank is effected were ratified by the stock- 
holders of the Central. As a result of these proceedings, the 
Central National becomes the Security National Bank, its 
capital being raised from $300,000 to $1,000,000. The 
Security Trust & Savings Bank likewise increases its capital 
from $1,650,000 to $2,000,000. The new Security National 
has as officers: J. F. Sartori, President; S. F. Zombro, 
M. S. Hellman and John R. Mathews, Vice-Presidents; 
J.B. Gist, Cashier; and A. M. Beamon and C. S. Albro, 


Assistant Cashiers. 


Messrs. 


Zombro, 


Mathews, 


Gist, 


Beamon and Albro were all officials of the Central National, 
Mr. Zombro having been President, Mr. Mathews, Vice- 
President, Mr. Gist, Cashier, and the other two Assistant 


Cashiers. 


Mr. Sartori is at the head of the Security Savings 


& Trust Co., and Mr. Hellman is Vice-President of that in- 


stitution. 


Further reference to the proceedings between the 


two institutions will be found in our issue of May 24. 





The Union Savings & Trust Co. of Seattle, Wash., an- 
nounces the opening of a bond department under the manage- 
ment of Oscar P. Dix. Mr. Dix was recently connected 
with the Chicago office of Wm. A. Read & Co., New York. 





P. C. Kauffman has resigned as Second Vice-President of 
the Fidelity Trust Co. of Tacoma because of his desire to 
lessen his active responsibilities and thus permit his full 
restoration to his former health. Mr. Kauffman still con- 


tinues to be identified with the company as a director. 


He 


has become associated with the National Realty Co. of 
Tacoma, and as its Vice-President will have charge of its 
bond and investing department; these duties, it is said, are 
not so confining as those which he has relinquished. Mr. 
Kauffman is also Secretary of the Washington Bankers’ 
Association—a position he has held since 1901. 


IMPORTS AND EXPORTS FOR MAY. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for May, and from 
it and previous statements we have prepared the following 
interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 

































































MERCHANDISE. 
Erports Imports a 
1913. 1912. 1911. 1913. 1912. 1911 
January .... $227,033 $202,446 $197,083 $163,063 $143,586 $130,561 
February ... 193,99 198,844 } 75,957 149,914 134,188 121,695 
March ....-.-. 187,427 205,412 161,933 155,445 157,577 139,042 
EE eitintcn tee, 199,813 179,300 157,988 144,194 162,571 119,827 
ae 194,593 175,380 153,152 133,466 155,698 129,814 
OE Ti ae 138,234 ee 131,031 122,807 
NT ee 148,885 a 148,667 118,054 
he i a 167,845  * ~“erunew 154,757 125,945 
September... -....- 199,678 Sia A 144,820 125,172 
RR ea 254,634 | aS 177,988 132,606 
ee 278,244 SI 153,095 126,162 
BPOGUEEEEP occ eccwce 250,316 154,095 140,674 
ee $2,399.218 $2,092 527 #...... $1,818,073 $1,532,359 
GOLD. 
Erports Imports 
1913 1912. 1911. 1913. 1912. 1911. 
January .... $17,238 $1,915 $924 $6,210 $5,141 $9,541 
February ... 12,373 10,£89 425 5,35 2,937 5,8 
I cies shades 18,077 7,454 505 4,381 4,336 4,119 
SD wetendias ined 3,010 1,817 1,506 4,014 3,893 4,525 
 beendee 12,467 4,451 6,817 4,561 3,347 5,015 
eg ear ae 7,171 BN seer ee 5,611 4,768 
ii aides 7,265 Se ee 3,748 2,595 
i a aa 2,498 a eee 5,577 4,105 
September... -.-.--. 568 RA eee 4,201 4,704 
NE 330 RI ae 11,887 4,102 
November .. 3 -....-. 2,710 Rag RTE 4,474 3,458 
ae. aie 657 EE eae 11,397 4,707 
DE Giada” dimmer $47,425 Ff SR RR $66,549 $57,445 
SILVER. 
Erports Imports 
13. 1912. 1911. 1913. 1912. 1911. 
January ..-.. $6,436 $6,028 $5,651 $4,201 $4,358 $,5513 
February ... 5,31 5,122 4,453 2,481 3,781 3,898 
SERS 5,537 5,806 5,897 3,184 3,712 3,197 
I i io 5,972 4,941 7,610 2,808 4,189 4,252 
| 5,329 6,726 5,054 3,093 4,345 3,556 
I iia ee 5,046 a... eeadne 4,880 3,506 
ee oS 6,591 an” Sees 3,436 3,921 
EER SAT Ren a 6,077 ae. < Seeee 3.952 3,653 
September... .......- 6,011 7 Re LE 3,649 4,162 
IT 6,172 SE = 8 2 ee a 4,684 3.404 
EE Ge ee 5,834 es 3,417 3,339 
I i et 7,608 i ee 3,998 3,307 
SN icnimee”; manne $71,962 .$65.664 -..... $48.401 $43,746 
EXCESS OF EXPORTS OR IMPORTS. 
Merchandise- —Gold —— Silver 
1913. 1912. 1911. 1913. 1912. 1913. 1912. 
January ._._.+8$63,970 +$58,860 +$66,522+$11,028 —3$3,226 +$2,235 +$1,670 
February +44,.083 +64,656 +54,262 +7,016 +7,652 42,834 34 
March...... +31,982 +47,835 +22,891 +13,696 +3,118 +2,353 +2,094 
SEI +55,619 +16,729 +38,161 —1,004 -—-2,076 4+ 3,164 +752 
Sy tancsene +61,127 +19,682 +23,338 +7,906 +1,104 -—______ + 2,381 
DP ntbtiece . eseses +7,203 +18,900 -...-- +1,560 +2,236 +166 
tteneh~° resins +218 +9,643 —-..... SELET § ascabe +3,155 
ee +13,088 +18,240 -—-.... “EE 8 «eccece +2.125 
September .. ...... +54,858 +70,627  ....-- SE « echace + 2,362 
icc seseed +76,646 +77,760 ....- —11,557 -..... +1,488 
November .. -..... +125,149 +75,591 -...... —1,764  ...... + 2,407 
December... .....- +96,221 +84,232 -...... —10,740  ..... +3,610 
Ti thane . ssskise +$581,145+$560,168 -_._.- —$19,124 —-..... —$23,.561 
+ Exports. -— Imports. 


Totals for merchandise, gold and silver for eleven months: 





Eleven 


Merchandise. 





4 PLT SN 
(001 $ 
mitited } 


Ez. 
ports 


Im- 
ports. 


Excess 


of 
Exports| ports. 


Silver. 





Ex- 


Excess 


of 
. Exports 


Im- 
ports. 


Excess 


of 
Export 








b 











, x 
1912-13 2,302 ,465/1,681,505/620 


1911-12 2,066,089/1,522 
1910-11 1,907,613]1,404,419/503,194 19,435 
1909-10 1,617,096/1,437,071/180,026 116,965 
1908-09 1,545,592/1,187,256/358,336 | | 
1907-081 ,745 ,404/1,102,235/643,169, 63,806 144,887 481 ,081 





$ $ 
. 1960, 77,193) 65,807 
»234/543,855, 50,157 





83,185 





$ 
11,3 


38,764 78,201 
41,636 


41,549 








38,90 
42,17 
42,431) 16,541 
41,909} 8,790 
39,616) 10,562 
84| 41,205, 12,279 





27,979 
17,674 





a Excess of imports. : 
Similar totals for five monthssince January 1 follow: 



































Merchandise. Gold. Silver. 

Five 

Mit: | Excess | Excess Excess 
000s Ez- | Im- 0 E2 | Im- 0 Er- im- of 
omitted | ports. | ports. |xports| port .| ports. |Exports| ports. | ports. |Exports 

g | & g 3 $ 3 $ . 

1913_..|1,002,863 748,084'254,779) 63,165 24,522) 38,643) 28,590 15,766 12,824 
1912...) 961,382, 753,621 207,761) 26,226 19,653, 6,573) 28,623 20,385) 8,238 
1911...) 846,114 640,939,205,175 10,177) 29,0054a18,828) 28,665, 18,454) 10,211 
1910...| 694,547 676,871) a2,676 47,919 14,812 33,107 22,467 18,593) 3,874 
1909...| 670,554 593,332) 77,222) 55,487 17,768, 37,719) 23,855 18,533) 5,322 
1908... tees ee ae metoete 44,891. 22,957, 21,934) 21,077 17,6 3,389 





a@ Excess of imports. 
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Pacific and Other Western Clearings brought forward 
from first page. 











































































































June. Siz Months. 
Clearings ai— re 
Inc. or Inc. or 
1913. 1912. Dec 1913. 1912. Dec. 
$ $ % 3 $ % 
San Francisco-|198,854,627/208,526,744| —4.6|1,295,861,889/1,280,140,828) +1.2 
Los Angeles.._| 95,134,800) 94,039,348) +1.2) 632,619,895) 564,808,455/ + 12.0 
Seattle _._._.- 54,459,456) 49,220,186|+10.6| 316,349,135} 284,374,438] +11.2 
Spokane__._-- 17,313,000| 17,388,609| —0.4| 105,794,319} 108,772,622} —2.7 
Portland ...-- 49,345,905; 43,677,657|+13.0| 306,953,758} 289,759,508] +5.9 
Tacoma __..-- 609,900] 11,594,074 +0.1; 69,579,138| 65,801,793) +5.7 
Salt Lake City| 24,247,198] 30,869,847/—21.5| 154,306,699] 195,956,033|—21.3 
Oakland __---- 14,564,062} 14,420,797 +1.0| 96,560,119} 95,181,419) +1.5 
Sacramento...| 7,805,749) 6,501,435;+20.1) 50,022,413) 40,149,732) +24.6 
San Diego _.--| 11,216,995] 10,923,586} +2.7| 72,925,269) 63,295,521|+15.2 
Pasadena ---.-- 3,655,337| 4,149,918|\—11.9 26,500 564 23,076,269) +14.8 
Stockton -_--- 3,453,263) 3,580,561) —3.5| 22,256,994 20,247,325/+10.0 
Fresno ___..-- 4,328,759| 3,695,560 +17. 26,828,624| 22,331,842) +20.1 
San Jose____-- 2,459,051) 2,525,089) —2.6| 16,311,855| 15,593,211) +4.6 
North Yakima} 1,620,924} 1,716,215) —5.6 9,955,992) 10,454,354) —4.8 
i os 2,959,363) 3,236,066) —8.6| 19,212,022) 19,817,533) —3.1 
IE intent 2,528,188] 2,670,638) —5.3| 15,974,497! 16,161,921; —1.2 
SP ivccane ,090, 1,093,760| —0.3 6,859,896 6,855,340} +0.1 
Total Pacific|506,646,577|509,830,100) —0.6 3,244,873,078|3,122,778,144| +3.9 
Kansas City. -/207,598,087|196,997,906| +5.4|1,365,795,974|1,283,764,766| +6.4 
Minneapolis ..| 96,061,934! 78,244,506/+22.8| 582,968,689! 487,759,790| +19.5 
Omaha. .--.---- 71,507,377| 67,120,283) +6.5| 440,067,275) 416,096,983} +5.8 
ees 40,460,509} 44,864,088! —9.8| 248,935,833) 272,574,754| —8.7 
Denver __..-- 36,605,953] 42,189,805\—13.2| 235,921,453| 233,626,589) +1.0 
St. Joseph....| 33,903,331| 30,901,752) +9.7| 206,879,305| 201,669,082) +2.6 
Des Moines...| 21,119,843) 18,219,542/+16.5| 136,313,833) 116,802,930| + 16.7 
Sioux City....| 14,522,333) 12,471,091/+16.4| 85,866,636) 78,577,801| +9.3 
Delsth....<-- 17,678,616) 12,557,961,+40.8| 92,297,363| 73,008,607| +26.4 
Wichita ...-.-- 14,209,497) 12,976,117| +9.5| 86,881,533) 84,695,276) +2.6 
Topeka -.---- 6,643,451| 6,725,504) —1.2| 42,781,401; 39,999,616] +7.0 
Davenport .--| 7,197,755) 6,804,984! +5.8| 47,652,874)  41,326,020/4+15.3 
Lincoln ..---- 8,263,050) 7,171,968'+15.2| 47,812,651 43,915,986] +8.9 
Cedar Rapids.| 6,680,780) 5,579,623/+19.7| 43,728,623) 37,101,225|/4+-17.9 
Colorado Spgs-| 2,699,650! 2,998,554|—10.0} 16,083,518) 16,882,619] —4.7 
Fargo ...----- 1,901,752} 1,558,490'+22.0! 11,933,309} 16,980,913|\—29.7 
Sioux Falls ...| 2,800, 2,399,637\+16.7| 18,290,148) 13,549,265! +35.0 
Waterloo ...-- 7,435,746) 5,765,537\/+29.0' 42,113,334)  34,036,659| + 23.7 
Helena - ..---- 4,299,625| 3,943,862} +9.0| 26,157,557) 21,764,082)+20.2 
a. 2,498,317) 2,632,481 —5.1| 16,876,683| 16,616,370) +1.6 
gece 3,244,541) 3,183,215] +1.9| 19,601,044) 17,865,448) +9.7 
Aberdeen -.- -- 1,700,426| 1,272,459|4+33.6| 11,065,765 7,933,149| +39.5 
Fremont ----- 1,690,572; 1,424,009'+18./ 8,613,113 8,695,376! + 0.9 
Hastings ----- 6,095} (648,960/+30.5| 5,328,182)  4,823,066|+10.5 
Billings __---- 1,643,130) 1,212,048) + 35.6 9,590,407 7,359,660! +30.3 
Grand Forks..| 1,482,500. 1,500,100) —1.2 8,728,700 8,759,300) —0.4 
Tot.oth. West 614,694,870 571,274,482 +7.6'3,858,285,203'3,586,155,324' +7.6 
Week ending June 28. 
Clearings at— inc. or 
1913. 1912. Dec. 1911. 1910. 
$ $ % $ $ 

San Francisco--.| 44,167,374} 47,596,972| —7.2| 42,113,288] 49,197,956 
Los Angeles- - - -- 20,726,750| 19,632,919] +5.6| 16,643,599] 15,569,757 
"ee 12,232,041; 12,094,780| +1.1| 10,298,382) 10,976,389 
Spokane. ------- 3,418,894 3,700,000} —7.6 3,615,597 4,513,228 
Portland -.----- 10,394,740 9,045,448} +14.9 9,400,000 9,206,270 
Tacoma -.------ 2,514,428 2,310,127; +8.8 3,071,690 4,065,927 
Salt Lake City-- 5,278,823 5,606,429| —5.8 5,591,503 5,823,405 
Oakland_.------- 2,866,398 2,986,362} —4.0 3,192,206 2,976,101 
Sacramento - --.-- 1,592,938 1,328,381; +19.9 1,187,002 1,108,679 
San Diego------ 2,256,600 2,286,955) —1.1 1,500,000 1,150,000 
Pasadena. .----- 737,149 759,266| —2.9 690,359 888,929 
Stockton ..----- 658,355 664,900} —1.0 559,884 497,352 
somes ila 988,657 746,991| +32.4 605,000 604,347 
San Jose__.----- 526,809 502,275| +4.9 445,000 465,000 
North Yakima.-- 325,522 334,601; —5.7 383,071 445,000 
ete ia a 255,000 250,000; +2.0 255,000 245,000 
Total Pacific_.| 108,940,478| 109,846,106; —O.8! 98,551,581| 107,815,988 
Kansas City....| 46,108,675| 44,482,032) +3.7| 44,076,276] 43,542,228 
Minneapolis _-.-| 22,089,431| 17,381,843) +27.1; 16,662,695) 19,550,443 
PE. Cc coen 16,409,586, 15,332,540] +7.0; 12°665:967| 14'921.718 
Oe i 10,094,115} 10,684,912} —5.5 9,989,366] 12,544,952 
Denver .....-.- 7,728,603 9,229,639) —16.3 8,147,220 8,902,019 
St. Joseph. ----- 7,735,082 6,795,937| +13.8 5,925,224 6,735,070 
Des Moines- - - -- 4,247,844 4,087,508; +3.9 3,335,538 3,478,489 
Sioux City_..--- 3,368,240 3,002,158} +12.2 2,430,129 2,671,623 
i 4,253,963 3,028,947) +40.4 2,480,535 3,125,545 
Wichita _.....-- 3,049,004 3,085,552) —1.2 2,961,667 2,457,476 
Topeka ...-.--- 1,415,603 1,275,292) +10.9 1,451,768 1,127,836 
Davenport ._--- 1,896,889 1,507,478| +25.8 1,354,335 1,623,860 
PO * Saar es 1,704,384 1,384,438 +23.1 1,324,902 1,643,952 
Cedar Rapids--- 1,263,576 1,073,095| +17.7 1,147,424 1,119,837 
Colorado Springs 512,583 725,000; —29.4 720,000 800,000 
ONG ok na 410,847 317,933; +29.2 684,100 725,595 
Waterloo .....-- 1,700,391 1,227,905) +38.5 1,061,223 912,211 
RRR 917,301 792,456) +15.7 48,048 821,688 
a oe 493,781 629,840) —21.6 612,985 526,939 
Aberdeen -.._..-- 381,156 300,239; +26.9 333,225 550,000 
Fremont ..._--- 321,422 260,832| +23.3 264,975 299,059 
Hastings _...... 155,258 137,452) +13.0 169,328 185,000 
Billings ....---- 361,077 274,808) +31.4 123,577 235,000 
Tot. oth.West_| 136,618,811! 127,017,836! +7.6' 118,670.227' 128,500,540 
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Clearings by Telegraph—Sales of Stocks, Bonds, &c. | 


—The subjoined table, covering clearings for the current 
week, usually appears on the first page of each issue, but on 
account of the length of the other tables is crowded out once 
a month. The figures are received by telegraph from other 


leading cities. 

















Clearings—Returns by Telegraph. Per 

Week ending July 5. 1913. 1912. Cent. 
New York......-- RE $1,582,254,553 | $1,644,160,145 | —3.8 
RE ERR RR Ce a 128,707 ,769 5,708,209 | —11.7 
ED on le ee ah adit ain eb 6 142,065,255 148,123,379 —4.1 
EL SEE OO Se aN 32,648 ,402 34,999,519 —6.7 
ee lt ahem wet dinedine 245,416,346 255,456,619 —3.9 
I i 57,618,880 58 ,449 ,676 —1.4 
i a a Bl ss de 13 473 ,367 13,820,398 —2.5 
Gevem Gities, 6 GAVS....ccccccccecs $2 202,184,572 | $2,300,717,945 —4.3 
I 0 a eeu 522,487,621 498,764,287 +4.8 
Total all cities, 5 days...........-- $2,724,672,193 | $2,799,482,232 —2.7 
Bee GE B Gi en cwcddbodcatdsdanaed 543,214,897 591,767 ,247 —§8.2 
Total all cities for week...........- $3,267,887,090 | $3,391,249,479 —3.6 














Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the six months of 1913 and 1912 are given below: 





Siz Months, 1913. 


Siz Months, 1912. 











— | 

| Par Value. Actual Aver. Par Value. Actual. Aver. 
| or Quantity. Value. Price. or Quantity. Value. Price. 
| a 

Stock|Sh's. 46,257, 69,386,540 
{ Val. $4,164,561, 776 $4,441 ,560,214) 97.0$6,259,349,775$5,144,928,881) 98.2 
RR. bonds 267, ‘441 ,500 "259, 011,627, 96.9 291,386,500, 377,390,168) 96.4 
Gov't bds-| 23,500 547,917,104.7 ‘977,500 1,005,205 102.9 
State bds_ -| 15,790,200 14,637,003, 92.7 13,384,000, 13,108,877} 97.9 
Bank ree 83,7 166 668 199.1 1 325,500 806 ,518/247.8 








Total. .-.! $4, 448,400 675184, 315,923 720) 97. 0 $6, 665,423,275 $6,537,239 649) 98.1 





The volume of transactions in share properties on the New 
York Stock Exchange each month since Jan. 1 in 1913 and 
1912 is indicated in the following: 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 




















| 1913. | 1912. 
Mth. 

_ Number | Values. a Values. 

of | rs) 

| Shares Par. Actual. Shares. | Par. Actual. 

aid | $ . | $ $ 
Jan .| 8,748,973 809,787,850) 800,879,464 10,906,138 970,876,425) 958,417,286 
Feb _.| 6,763,632, 617,315,100) 600,464,308 7,086,544 621,704,400) 602,463,418 
Mech. 7,229,732 639,404,500 


620,004,816 14,552,052 1,334,837,225 


1,312,748,973 





Ist qr eal md en 


2,021,348,588 32,544,734 2,927,418,050 


2,873,629 677 





April) 8,463, 226 738,652,100 
May | 5,463,561 486 ‘456, ‘000 
June.) 9,588, 174 872,946,225 


716,498,976 15,959,338 1,452,962,700, 
470,216,409 13,662,747 1,233,734,950 
833 496,241 7,219,721 


645,234,075 


1,438 401,408 
1,210,479,868 
622,417,928 





2d qr23,514,961 2,098,054,3 25 





2 020,211,626 36,841,806 3,331 ,931,725 





3,271,299 ,204 








6 m’s 46,257 ,2984,164,561,775 





4,041,560,214 69,386,540 6,259,349,775' 





6,144,928,881 


The following compilation covers the clearings by months 


since Jan. IL: 


MONTHLY CLEARINGS. 



































Clearings, Totai AU. Clearings Outside New York. 
Month. 
1913. | «1912. % 1913. , 1912. % 
$ $ $ | $ 

Jan _.|16,216,112,572)15,095,690,133| +7.4, 6,877,371,366| 6,260,108,594| +9.8 
Feb _-|13,592,103,363 12,893,884,278| +5.4| 5,797,459,068| 5,581,235.914| +3.8 
Mch_-|14,106,494,182)14,449,044,153) —2.4) 6,220,308,282) 6,032,089,931| +3.0 
ist qr. 43,914,710,127|42,438,618,564 43.5 18,895,138, 716 17,873,434,439| +5.7 
April .|14,271,837,391|14,967,196,152| —4.7| 6.216.506 a8] 6,137,040,634| +1.2 
May..|14,095.951,716|14,814,311.397, —4.9| 6,133,432.994| 6,034,533,909| +1.6 
J’ne --|13,692,990,905|13,628,381,617| +0.5| 5,939,470,454| 5,667,200,156) +4.8 
2d qr_|42,060,780,012'43,409,889,166 +3.1/18,289,419,864 17,838,864,699 42.5 
6 mos.'85,975,490,139 85,858,507,730! +0.1/37,184.558.580 35.712.299,.138| +4.1 








The course of bank clearings at leading cities of the coun- 
try for the month of June and since Jan. 1 in each of the last 
four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 









































June— ——Jan. 1 to June 30—— 

(000,000s 1913. 1912. 1911. 1910. 1913. 1912. 1911. 1910. 

omitted.) $ $ $ $ $ $ $ $ 

New York........ 7,754 7,961 8,216 §8, ae a ze 50,136 46,952 62,959 
PEE 1,291 1,199 1,170 : 7.540 6.893 7,130 
EE Sa "601 "699 710 a35 :’ 100 4,601 4,187 4,252 
Philadelphia... .- 741 637 712 681 4.295 3,938 3,870 3,926 
i 337 320 309 309 2,073 1,982 1,910 1,858 
Pittsburgh _...... 252 238 217 231 1,512 1,351 1,278 1,306 
San Francisco. ..-- 199 209 193 191 1,296 1,280 1,155 1,122 
Cincinnati... ...... 108 108 104 101 666 693 647 683 
Baltimore _....... 167 151 147 132 1,016 935 863 774 
Kansas City_....-. 208 197 202 202 1,366 1,284 1,272 1,295 
Cleveland _.....-. 104 93 89 84 624 538 490 487 
New Orleans_... 71 69 73 68 474 519 493 493 
Minneapolis _..._- 96 78 78 85 583 488 471 §27 
Louisville ._....._- 55 56 56 72 361 381 353 354 
a 112 97 85 79 637 538 467 460 
Milwaukee __.._ 63 60 56 54 382 358 345 324 
Los Angeles... _- 95 94 78 69 633 565 459 407 
Providence ._._._- 33 36 33 32 211 219 206 203 
Re 72 67 62 68 440 416 377 428 
eae 50 44 43 41 300 273 252 248 
i 40 45 43 50 249 273 258 279 
Indianapolis... _- 39 36 35 93 216 217 116 229 
a 37 42 39 40 236 234 219 243 
Richmond........ 31 33 33 30 205 217 196 197 
Memphis-_-........ 25 27 23 20 195 197 171 158 
a 54 49 46 49 316 284 264 301 
EE 19 19 20 18 127 125 114 114 
Salt Lake City...- 24 31 26 28 154 196 153 166 
BN ie ak 12,678 12,705 12,898 12,935 79,539 79,823 74,171 80,873 
Other cities....... 1,015 923 936 ‘908 6,236 6,025 5,826 5,555 
9 ae 13,693 13,628 13,824 13,842 85,975 85,848 79,997 86,428 


Outside N, Y..... 5 939 5,667 5,618 5 ,478 37,184 35,712 33,405 33,469 


TT 
Sime 


Canadian Bank Clearings.—The clearings of the Cana- 
dian banks for the month of June 1913 show a decrease from 
the same month of 1912 of 3.7%, and for the six months the 


gain reaches 4.1%. 






































June. Siz Months. 
Clearings at - 
Inc. or nc. or 
1913. 1912. Dec 1913. 1912. Dec, 
Canada— $ 3 % $ $ % 

Montreal . . .|242,716,771/|245,227,049| -—1.0\1,395,741,933/1,309,341,121; +6.6 
Toronto. .../|175,102,536/ 192,814,905; —9.2)1,081,151,975|1,050,259,947| 4+2.9 
Winnipeg--.-|118,961,105\117,104,297; +1.6| 720,336,257; 691,535,131; +44.2 
Vancouver..| 49,389,201) 53,781,824, -—8.2| 308,825,438; 305,710,244; +1.0 
Ottawa... 17,500,451} 19,059,248; —8.2 99,707,653; 129,289,726; —22.9 
Quebec... -.- 14,203,076) 13,078,198; +8.6 78,592,105 69,480,737; +13.1 
Halifax... 8,472,687| 7,886,400| +7.4 49,540,254 46,983,007; +5.4 
Hamilton...| 15,631,911) 12,757,955) +22.5 88,252,057 75,402,458; +17.0 
St. John....} 6,319,394) 6,811,740) —7.2 40,700,798 40,803,305} —0O.2 
London _...| 7,130,000; 6,700,100; +6.4 46,061,440 40,359,035) .+14.1 
Calgary ....| 19,236,218) 26,749,172) —28.1; 119,300,548); 127,532,942) —6.5 
Victoria._...| 15,180,048) 14,775,923; +2.7 92,302,800 82,033,003; + 12.5 
Edmonton _..| 18,859,991) 17,135,856; +10.0; 105,806,285; 100,227,844, +5.6 
Regina.....| 9,050,000; 8,557,613) +5.8 63 551,26 50,159 ,647| +26.7 
Brandon _..| 2,294,283) 2,555,626) —10.2 14,565,764 14,381,011; +1.3 
Saskatoon ..| 7,466,978) 8,958,076; —16.7 49,710, 032 51,304,850} —#3.1 
Moose Jaw.| 4,635,354) 5,382,861; —13.9 30,671,189 27,258,407; +12.5 
Lethbridge..| 2,240,000} 2,683,299| —16.5 13,506,812 15,728,964| —14.1 
Brantford ..| 2,598,000; 2,417,008; +7.5 16,046,591 14,533,285) +10.4 
Fort William|; 4,200,000; 5,082,604) —17.3 21,850,175 19,657,979, +11.2 
New Westm.| 2,488,258) Not incl. in| total. 15,114,141; Not incl. in |total. 
MedicineHat; 2,881,894) Not incl. in total. 6,158,727 Not incl. in |total. 
TotalCanada 741,188,004 769,519,754 —3.7/4,436,221,368'4,261,982,743 +4.1 








_ The clearings for the week ending June 28 make a less sat- 
isfactory comparison with the same week of 1912, the de- 
crease in the aggregate having been 9.4%. 



































Week ending June 28. 
Clearings at— 
Inc. or 
1913. 1912. Dec. - 1911. 1910 
Canada— ~ $ + $ $ 
iii SR ER CATE RA 55,891,950) 59,996,701|; —6.8| 47,001,751} 38,850,000 
i GP eg ena 41,500,000; 48,604,199) —14.6; 33,000,000} 25,215,343 
IE on sins ch ns aie eentenestnie 26,497,262; 26,111,707| +1.5) 20,689,887) 15,810,334 
RR TER 11,311,774) 13,390,987; —15.5;| 10,938,993; 93,000, 
I ia os ons en dh ct csnsarabls 4,163,581, 4,570,220;|; -—8.9| 4,423,649! 3,683,457 
a ee 3,020,585; 2,926,345) +3.2| 2,547,204) 1,935,918 
EE Lee 1,679,459; 1,744,725| -—3.7| 1,757,476) 2,030, 
I na a a ie 3,259,614; 3,139,023) +3.8| 2,260,779| 1,745,388 
 & — Airs 1,412,331; 1,588,892} —11.1| 1,528,143) 1,446.8 
a a a 1,471,135) 1,416,425) +3.9| 1,389,921) 1,111, 
I in cteninoaliak te to abairdye tate 4,424,650; 8,854,090| —50,0, 4,308,889) 2,845,855 
Si A aA aS 3,529,505) 3,505,707; +0.7; 2,886,332} 1,850,000 
linda Se RE ra 4,683,599' 4,010,675, +16.8; 2,101,241' 1,150, 
nt ep ae 2,413,984| 1,879,860; +14.0| 1,459,138 901,939 
i a a 479,194 546,512; —12.3 473 ,365 399 ,960 
ESS SE ee 1,615,028; 2,080,174) —22.4| 1,114,614) — Lc. 
EI a 1,044 ,44 1,417,019; —26.3 ip ep: AR 
TER TI Ret 545,661 "658,568 —17.1 ee ee 
RR RR ay AAP 632,144 558,451} +13.2 ks Gee 
ny re 960,454 See a  Seinaaneak * eecke 
New Westminster... . 645,168) Not incl. in| total. 
Medicine Hat.......... 613,180) Not incl. in| total. 
Total Canada.......- 170,266 ,350/187,881,271° —9.4'140,055,267/108,276,.896 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 

Week ending July 3. Sat. Mon Wed. Thurs. Frt. 
CC I ae d. 26 15-16 26 15-16 ay 13- 16 26 13-16 26%  ccWw««- 
dConsols, 2% per cents... - 73% 73% 72% 72% =r 

GPGP GQGGURG.... occcoedeca 73% 73 5-16 73% 72% (+ 8" gee 
d¥French Rentes (in Paris)_fr. 83.9214 84.0244 84.00 83.82% 83.60 «<< 
Amalgamated Copper Co. 5% 66% 65% 66 % a; «<i 
Am. Smelt. & Refining Co_. . 63 64 62% 4 |! SRS a Se 
6b Anaconda Mining Co. _--_- 634 6% 6% 6% rt .« \iigeeeainalinna 
Atch. Topeka & Santa Fe__. 97 3% 97 3% 97 98% RR Oe 

ee i we 100 44 101 101 99 aaa ss ce 
Baltimore & Ohio... .-- 95 v4 96 95% 96 ae 

a 81 81 81 81 80% eile 
Canadian Pacific.........-. 223 222 3% 220% 221% ad aes 
Chesapeake & Ohio_._.__-- 56 57 54% 55% a le 
Chicago Great Western... 12 12 12 12 Re 
Chicago Milw. & St. Paul...105% 106 105% 105% Se ee 
Denver & Rio Grande_.---- 17 16% 16% 17 16% een am 

NE le il a an 7 27% 27% 27% RRR te 
Se ee ea eee 24% 25% 25% 26% 26 PEN ERT 

First preferred___...__-- 7% 38% 38% 40% a. oS " 

Second preferred. ______ - 31% 31% 31% 33% Ra re 
Great Northern, preferred 125 126% 125% 126% ne.) eke 
Titinets Central... ..accaoca 113 114 113% 114% | RE Is 
Louisville & Nashville... 133% 134 133% 134% Eee gaee se a 
Missouri Kansas & Texas... 20% 21% 21% 21% EAR ee ies a 

SS SC ey eae 8% 58% 5844 59 ee) lle 
Missouri Pacific._.......--- 30% 31 30% 31 Se Meee 
Nat. RR. of Mex., lst pref.. 38 39% 39 39 | SR ars foie aed 

Second preferred___..___ 13% 14 13% 13% | SRR eae see = ee 
N. Y. Cen. & Hud. Riv__.-- 99% 100 99% 100 i575, vaginal 
N. Y. Ont. & Western __.-- c30% 30% 30 30% 22205 gare 
Norfolk & Western._..__._- 06 106 105% 105% \ . geustmmeelale 

I i aaa RRR eet 2 7° Re OSE 
Northern Pacific. ....... - - 110 110% #110 110% seals 
SEA 57 57% 57 5744 tn: >... esmrael - 
a Reading Company ___.--- 80% 81% 80% 81% Ee RRR ee oR 

a First preferred ___. ._-- 44 43% 43% 43% RE os, ~ ve lem 

a Second preferred oa08.- sknen: > saan a> gia oS. tea 
oe) OS ee 15% 16% 15% 16% IRR ad ll 
Southern Pacific. _......--.- 9714 98% 95% 96% ee eigen Aa 
Southern Railway..-..-..-.-- 21% 2244 21% 22 ES |. culdiaetiataa 

NE 76 77 76% 77 I ok. ese 
i 150 152% 149% ea 

0 ES 83 84 84 84 ES: sedate 
U.S. Steel Corporation... - 54 544% 53% 54 RRR ation nt 

[pee 105% 105% 105% 105% 106 Arent 
, CR a 2% 234 2% 2% 2% eames 

re 7% 7% mY % Pits SaaS na 

Extended 4s __.....---.. 51 51% ——-Sparaepaiziove > sens 

a Price per share. 0Dé¢£ sterling. ¢ Tic-dividend. a deeialtaes here glyen are 


flat prices, 
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DIVIDENDS. 
The following shows all the dividends announced for the 


future by large or important corporations: 
Dividends announced this week are printed in italics. 


_——— 
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Per When Books Closed. 
Name of Company. Cent. |Payable.| Days Inclustoe. 
Railroads (Steam). 
‘Alabama Great Southern, preferred. .-..-.-. 3 Aug. 28|Holders of rec. July 196 
-Atch. Topeka & Santa Fe, com. (quar.)....| 1% |Sept. 2|Holders of rec. July 31 
-Atch. Topeka & Santa Fe, pref. (No. 30).| 2% |Aug. 1|Holders of rec. June30e 
Atlantic Coast RR., common....... 3% |July 10/June 20 to July 10 
Atlantic & North Caroltna.........-.---- 1% jJuly 1).............-.------ 
Bangor & Aroostook._............---.--- 1 July 8iJuly 7 to July 8 
Brazil Railway, preferred (quar.)_...-.-.- 1% |July 7iJuly 1 to July 7 
ee eae 1% |Aug. 1/Holders of rec. June27a 
Central RR. of New Jersey (quar.)....-.- 29 |Aug. 1)/Holders of rec. Julyl8a 
Clev. Cin. Chic. & St. Louis, pref. (quar.)-| 1% |July 21|Holders of rec. June27a@ 
Cuba Rallroad, preferred............-.-- 3 Aug. 1|Holders of rec. June30a 
Delaware Lackawanna & Western. .-.-.-.-.-- 2% |July 21|Holders of rec. July 7 
Railroad & Banking (quar.)..... 3 July 15\July 2 to July 14 
Granite Ry. (No. 80)............-.--.-- 2 |July 15|)Holders of rec. July 5 
Great Northern (quar.)..........------ 1% |Aug. 1/Holders of rec. Junel0a 
—s Portsm. Mt. Joy & Lancaster.| 3% |July 10/Holders of rec. June20a 
ith ib pogabibwecondtecosmownd \% |July 10/Holders of rec. June20a 
Sollee & & Fy OS RI IR 1% |July 7)|Holders of rec. June20a 
Kansas City Southern, preferred (quar.)..} 1 July 15|Holders of rec. June30a 
Lake Shore & Michigan Southern.-....... 6 July 29|Holders of rec. June27a 
Guaranteed stock (Mich. So. & Nor.Ind)| 6 Aug. 1)Holders of rec. June27a 
Lehigh Valley, common and preferred_._-} $2.50 |July 12/Holders of rec. June28a 
Little Schuylkill Nav., RR. & Coal_..... $1.25 |July 15\June 11 to July 14 
Louisville & Nashville..............-..-. 3 Aug. 9\July 19 to Aug. 10 
Mahoning Coal RR., common.........--. $5 Aug. 1)Holders of rec. Julyl5a 
ig EE PE pe ee 3 July 29|Holders of rec. June27a 
Mine Hill & Schuytkill Haven.........-. $1.50 |July 15|June 20 to July 14 
WN. Y. Central & Hudson River (quar.)...| 1% |July 15)Holders of rec. June24e 
N. Y. Chic. & St. Louis, lst & 2d pref.._.; 2% |Sept. 2|Holders of rec. Aug. 1a 
New York Ontario & Western (No. 9)_..-| 2 Aug. 4/July to July 8 
Norfolk & Western, common (quar.)....}| 1% ry 19| Holders of rec. Aug. 30 
I i ia ane when 1 Aug. 19) Holders of rec. July 31 
I i a on i emeined $2 (July 15)Holders of rec. June30e 
Northern Pacific (quar.).........-.-.---- 1% |Aug. 1)Holders of rec. July 9 
Philadelphia & Trenton (quar.)........-. 2% \July 10\July 1 to July 10 
Pittsb. Cin. Ch. & St. L., com.&pf. (quar.)| 1% (July 25|Holders of rec. July 15a 
Pittsb. Ft. Wayne & Chic., reg., gu. (qu.)} 1% |July S8\June 15 to July 8 
Pittsburgh & Lake Erie..............-.- $2.50 |Aug. 1/Holders of rec. July 23a 
Reading Company, common (quar.)...-.-. 2 Aug. 14! Holders of rec. July 29a 
First preferred (quar.)...........--.-- 1 Sept. 11| Holders of rec. Aug.264 
Second preferred (quar.)............-- 1 July 10)Holders of rec. June28a 
St. Louis Southwestern, pref. (quar.)....| 1% |July 15) Holders of rec. June30a 
Southwestern Railroad of Georgia-.-.-..--.-- 2% |July 5S5i\June 15 to July 5 
United N. J. RR. & Canal Cos., guar.(qu.)} 2% |July 10)June 21 to June 30 
Street and Electric Railways. 
Aurora Elgin & Chicago RR., com. (quar.) % |July 10)Holders of rec. June23a 
eeeOe. GREER). cncncavcessegceosco 1% |July 10) Holders of rec. June23a 
Bay State Street Ry., first preferred_--_--- 3 Aug. 1)Holders of rec. July 19 
Boston Suburban Elec. Cos., pref. (quar.)| $1 (|July 15)Holders of rec. July 2a 
Brookiyn Ctty RR. (quar.)........-------- 2 July 15\July 2 to July 15 
Chicago Ratiways, partic. certfs., Sertes 1_.| 6 July 1)Holders of rec. June 27 
Chicago Ratlways, partic. certfs., Sertes 1..| 4 Aug. 1/Holders of rec. July 23 
Cinc. Newport & Cov. L. & Tr., com. (qu.) 1% jJuly 15\July 1 to July 15 
BO CE) 6.00 cd groccesecaaode 1% |July 15\July 1 to July 15 
Commenwealith Pow., Ry. & L., com. (qu.)--| 1 Aug. ljJuly 19 to Aug. 5 
I a a i is 1% jAug. lijJuly 19 to Aug. 5 
Consolidated Traction of New Jersey....| 2 July 15\July 1 to Juty 15 
Denver & Northwestern Ry. (quar.)_...-- 2 July 10\Holders of rec. July la 
El Paso Elec. Co., pref. (No. 22)....-.-- 3 July 14) Holders of rec. June28a 
Cermantown Pass. Ry., Phila. (quar.)_.-/$1.31%|\July S8/June 19 to July 7 
Greene & Coates Sts. Pass., Phila. (qu.)...-.| $1.50 |July 7j----......-...------- 
Internat. Trac. (Buff.), pref. (No. saan 2 July 15\July 8 to July 15 
Kentucky Securities Corp., pref. (quar.)...-| 1% |July 15\July 4 to July 14 
Lewis. Aug. & Waterv., pref. (qu.) (No. 13); 1% |Aug. 1)Holders of rec. July 15 
Manchester Trac., L. & Power (quar.)....| 2 July 15)| Holders of rec. July la 
Mexico Tramways | aa ee PRE aE 1% jAug. l1July 14 to July 3l 
Middleser & Boston Street Ry.........-.--- 4 June 30/Holders of rec. June 30 
Milwaukee Elec. Ry. & Light, pref. (quar.).._| 1% |July 31/Holders of rec. July 20 
Montreal Tramways (quar.)_......-..--- 2% |Aug. 1/Holders of rec. July 15 
Omaha & Coun.Bluffs St.Ry.,com.&pf.(qu.)| 1% \July l1jJune 15 to June 30 
Philadelphia Co., com. (quar.) (No. 127) 1% |Aug. 1)/Holders of rec. July la 
Non-cumulative preferred_.........-. 2% \Sept. 2)Holders of rec. Aug. 9a 
Phila. & Gray's Ferry Passenger_.....--.. $2 I a a 
Public Service Investment, com. (No. 8)_.| $2 ({|Aug. 1)Holders of rec. July 15a 
Preferred (quar.) (No. 17)......------ $1.50 |Aug. 1)}Holders of rec. July 15a 
Puget Sound Tr., L. & P.,com.(qu.) (No.4); 1 July 15)Holders of rec. June28a 
Preferred (quar.) (No. 4).......-.- ~~ 1% |July 15' Holders of rec. June28a 
Railway & Light Securities, com. (No. 8)_.| 3 Aug. 1)Holders of rec. Julyl5a 
I ae 3 Aug. 1) 'Holders of rec. Julyl5a 
Republic Ry. & Lt., pref. (quar.) (No. 8)_; 1% |July 15| Holders of rec. July 1 
meare Biectrée BR. (GUE? .)...-ccccecceunc % 6 iJuly 1)/Holders of rec. June26a 
United Rys. & Elec. of Balt., com. (quar.)} 50c |July 15/Holders of rec. July 7a 
Virginia Ry. & Power, preferred_____._-_- 2% |July 10) Holders of rec. Juneléa 
Western Ohio Ry., 2d pref. (quar.)___ _- 1% |July 10) Holders of rec. June23a 
West Penn Traction, pref. (quar.)....---- 1% |July 15\July 9 to July 15 
West Penn. Trac. & Water Power, pref.(qu.)| 1% |July 15iJuly 9 to July 15 
Youngstown & Ohio River, pref. (quar.)___- % |June 30! Holders of rec. June28a 
Banks 
Fi/th National (quar.) (No. 152)_.-.------ 3 i 
National City Company.........-.------ 3 ba el a a 
Trust Companies 
PED GUT Bocscssducsocecsacencsecces 12% |July 10 June 25 to July 9 
Miscellaneous. | 

Amer. Agric. Chem., com. (qu.) (No. 7).-./| 1 July 15) Holders of rec. June236 
Preferred (quar.) (No. 32).....------- 1% |July 15| Holders of rec. June?3a 
American Chicle, common (monthly)-.---| 1 July 21)|Holders of rec. July 15a 
DN ccemsundaiade ea Akad i keke ae 1 July 21) | Holders of rec. oar 

American Cigar, common (quar.)...----- 1% |Aug. 1/Holders of rec. July 
Amer. Coal Products ,pref. (quar.)_.-...-. 1% \July 15 July ll to July 14 
Amer. Gas & Elec., pref. (qu.) (No. 26)--| 1% |Aug. l/July 20 to Aug. 1 
Amer. Light & Traction, com. (quar.)._.-- 2% |Aug. ljJuly 17 to July 31 
Common (vayable in com, stock)....--.-- 24s |Aug. I\July 17 to July 31 
PURI GE ). ccccrnccakhegeneccoe<< 1% |Aug. l\July 17 to July 31 
American Locomotive, preferred (quar.)..| 134 |July 2l\July 8 to July 21 
American Seeding Machine, com. (quar.) 1 July 15| Holders of rec. June30a 
eee. Ce ns cn cd oeboe 1% |July 15! Holders of rec. June30a 
American Shipbuilding, pref. (quar.)-.--- 1% |July 15 July 1 to July 15 
Amer. Telephone & Telegraph (quar.)_...{| 2 July 15 Holders of rec. June 30 
Amer. Typefounders, com. (quar.)_.-.--- 1 July 15) Holders of rec. July10a 
ON a 1% |July 15/Holders of rec. Julyl0a 
Amer. Utilities, pref. (quar.) (No. 6)..--| 134 |Aug. 11/Holders of rec. July 31 
American Woolen, pref. (quar.) (No. 57)-| 1% |July 15\June 24 to July 7 
Anaconda Copper Mining (qu.) (No. 51)_.| 75c. |July 16)Holders of rec. July 5 
See hae, Ge, TAG. |. wccniceccccchun 10 July 15)Holders of Coup. No. 4 
Associated Gas & Elec., pref. (quar.)._...| 1% |July 15|\Holders of rec. June 30 
Associated Merchants, ist pref. (quar.)._.} 134 |July 15/Holders of rec. June 7 
First preferred (extra) ibahnihecdmoeobaa \% |July 15|Holders of rec. June 7 
Second preferred (quar.)_...........-- 1% 'July 15'Holders of rec. June 7 
Second preferred (extra)_...........-- 4 |July 15)Holders of rec. June 7 
Bell Telephone of Canada (quar.).______. 2 July 15) Holders of rec. June 24 
Bell Telephone of Pennsylvania (quar.)_._| 14 |July 15\July 6 to July 15 
Bonbright(Wm.P.)& Co.,Inc.,lst pf.(qu.)| 134 |July 10)Holders of rec. June 30 
Bush Terminal, common.-____.._....._- 2 j|July 15|Holders of rec. June 30 
Canadian Car & Fdy., pref. (quar.)_____- 1% {July 25/Holders of rec. June30a 
Canadian West’house, Ltd. (qu.) (No. 34)} 13% |July 10|Holders of rec. June 30 
Central Coal & Coke, common (quar.)..._| 1% jJuly 1l5iJuly 1 to July 15 
SEES RE I - 1% jJuly 1ii\July 1 to July 15 
Central & South Amer. Telegraph (quar.)_| 1% |July tasters of rec. June30a 
Chicago Pneumatic Tool (quar.)___.___- 1 jJuly 25j)July 16 to July 24 























: Per When Books Closed, 
Name of Company. Cent. a Days Inclusive. 
Miscellaneous (Concluded). 

Chicago Steel Products_.............-..- (4) |July 1)Holders of rec. June 25 
Claflin (H. B.), common (quar.)........-. 1% |July 15|Holders of rec. July 7 
EE ai tis caltn sn riiveh A 1% |Aug. 1|Holders of rec. July 15 
Computing-Tab’g-Recor. Co. (qu.) (No.2); 1 July 10) Holders of rec. June30a 
Consolidated .ar Heating.............. 2\%h\July 15) Holders of rec. June30a 
BEE edddocetonncavinenauedeweuwes 2 July 15)Holders of rec. June30a 
Corn Products Refg., pref. (quar.)_..... 1% |July 15|Holders of rec. July 7a 
Dayton Power & Light, preferred (quar.).| 1% |July 15|Holders of rec. June30a 
Delaware Lack. & West. Coal (quar.)....| 2% |July 15/Holders of rec. July le 
Detroit Edison (quar.)..........-...... 1% |July 15| Holders of rec. June 30a 
Distilling Co. of America, pref. (quar.) -- % |July 31/Holders of rec. July10a 
Dominion Pow. & Transm.,Ltd.,pf.(No28);} 3% |July 15\June 15 to June 30 
Dominion Textile, preferred (quar.)-...--. 1% |July 15|Holders of rec. June 30 
duPont (E.I.)de Nemours Pow., pref. (qu.)| 1% |July 25\July 16 to July 25 
Eastman Kodak, common (extra) ___.-.-- 5 |Sept. 1{/Holders of rec. July 31a 
Edison El. Ill. of Boston (quar.) (No. 97)-.|} 3 Aug. 1|Holders of rec. July 15 
Electrical Securities Corp., pref. (quar.)..| 1% |Aug. 1)Holders of rec. July28a 
Electrical Utilities Corp., com. (qu.) (No.4) % |July 15)|Holders of rec. July 7a 
Preferred (quar.) (No. 13)..........-. 1% |July 15|Holders of rec. July 7a 
Eureka Pipe Line (quar.)..............- 10 Aug. 1/Holders of rec. Julyl5a 
General Electric (quar.)............-.-. 2 July 15)Holders of rec. May3la 
ED Ss iit ein cence bbokmneon 2% \July 15\July to July 15 
Illinois Northern Utilities, pref. (quar.)..; 1% jAug. 1/..-.-.....-..----..-. 
Indiana Pipe Line (quar.)..........--.--- s4 Aug. 15|Holders of rec. July 25 
Internat.But’holeSew.Mach.(qu.)(No. 63); 1 July 15|)Holders of rec. July 65 
Int. Harv. Co. of N. J.,com. (qu.) (No. 14)) 1% |July 15|/Holders of rec. June25a 
Int. Harvester Corp., com. (qu.) (No. 2)..| 1% |July 15|Holders of rec. June25a 
International Nickel, common (quar.)....| 2% (Sept. 2}:Aug.15 to Sept. 2 
PUGETOe. CERT) ctdacccdccssctececce 1% |Aug. I July 15 to Aug. 1 
International Paper, pref. (quar.)_.....--. 4% |July 15)Holders of rec. July 2a 
Island Creek Coal, common (quar.)..-.-.-- 50c.|Aug. 1|Holders of rec. July 15 
CG GIGNE gon nok cat sccsccccccce $3 (|Aug. 1)/Holders of rec. July 15 
Kayser (Julius) & Co., Ist & 2d pref. (qu.)| 1% |Aug. 1)|Holders of rec. July2la¢ 
La Belle Iron Works, common (quar.)_.-.-. % \July 3l\July 20 to July 31 
La Rose Consolidated Mines (quar.)...-.-. 2% \July 20\July 1 to July 17 
h Coal & Nav. (quar.) (No. 139)_...| 2 Aug. 30\/Holders of rec. July 31a 
Lehigh Valley Coal Sales (quar.)_.....-- 2% |July 21)Holders of rec. July 10 
Loose-Wiles Biscuit, 2d pref. (qu.) (No. 5); 1% |Aug. liJuly 16 to Aug. 1 
MacAndrews & Forbes, common (quar.)..; 2% |July 15)Holders of rec. June30a 
BUG GE Pecacdndbcadedncocece 1% |July 15)|Holders of rec. June30a 
Manufacturers’ Light & Heat (quar.)....| 1% |July 15\July 1 to July 15 
Massachusetts Gas Cos., com. (quar.)_...| 1%+\|Aug. 1/Holders of rec. July 15 
Massachusetts Ltg. Cos. (quar.) (No. 39)- 1% |July 15|Holders of rec. June25a 
Mexican Lt. & Pow., Ltd., ordinary (qu.)} 1 July 15\July 6 to July 15 
Mexican Petroleum, preferred (quar.)....} 2 July 20/ Holders of rec. June30a 
Mexican Telegraph (quar.)..........-.-- 2% \July 15)Holders of rec. June30a 
Montreal Light, Heat & Pow.,(qu.)(No0.49); 24 |Aug. 15|/Holders of rec. July 31 
Mountain States Telp. & Telg. (quar.)..| 1% (July 15)Holders of rec. June30a 
National Biscuit, com. (quar.) (No. 60)..| 1% |July 15)Holders of rec. June28a 
National Carbon, common (quar.).....--. 1% July 15\July 6 to July 15 
PUG. GH) ccccdteccacetnaqccccce 1% |Aug. 15;Aug. 6 to Aug. 15 
National Fireproofing, pref. (quar.)....-- 1 July 15)Holders of rec. July 5 
Nattonal Licorice, common (No. 22)_..-.-- 2 July 5/|Holders of rec. June 30 
New York Mutual Gas Light............ 5 July 10|Holders of rec. June26a 
New York Transit (quar.)............-.-. 10 July 15/Holders of rec. June24a 
Niagara Falls Power (quar.)_........... 2 July 15)|Holders of rec. July 1a 
Nipissing Mines Co. (quar.).........-..-. 5 July 21'July 1 to July 17 
DA. « icine getheutbnbouendiiipaneed 2% July 2i\July 1 to July 17 
Northern Ontario Light & Power, Lid...-.-.- 3 July 15/\Holders of rec. June 30 
Nova Scotia Steel & Coal, Ltd., com. (qu.)} 1% |July 15|Holders of rec. June30a 
PEE, CD i pn cacnedbnekedeun 2 July 15/Holders of rec. June30a 
Osceola Consolidated Mining (quar.)....| $2.50 July 31|Holders of rec. July 3 
Otis Elevator, common (quar.).......... 1 July 15| Holders of rec. June 30 
PUCSNTES (SGRE.) .cccccscccccccccecces 1% (July 15) Holders of rec. June 30 
Pacific Telep. & Teleg., preferred (quar.).| 1% |July 15\July 1 to July 15 
Penman’s, Ltd., common (quar.)-_....-.-- 1 Aug. 15|Holders of rec. Aug. 5 
I nn cn ah eenae 1% |Aug. 1\Holders of rec. July 21 
Pennsylvania Lighting, pref. (quar.)....| 1% |July 15|Holders of rec. July 1 
Pennsylvania Salt Mfg. (quar.)......--.-- 3 July 15|Holders of rec. June30a 
Pittsburgh Coal, pref. (quar.).....- --- 1% July 25)Holders of rec. July 15 
Pitisb. Term. Warehouse & Trans. (mthly.)| 18%¢¢.\ July 15|Holders of rec. July 8 
Procter & Gamble, common (quar.)_...-- 4 Aug. 15|Holders of rec. July 25a 
Common (extra) (payable in com. stock)| 4/ (Aug. 15)Holders of rec. July25¢ 
an di meene 2 July 15) Holders of rec. June30¢a 
Public Service Co. of Nor. Ill., com. (quar.); 1 Aug. 1)|Holders of rec. July19a 
Proferred (GUAP.).....<-.--ccccccccce- 1% ‘Aug. 1/Holders of rec. July19a 
Quaker Oats, common (quar.)......----- 2% ‘July 15)Holders of rec. July la 
Peeses GEE) .<cccecccesovcssecea 1% |Aug. 30|/ Holders of rec. Aug. la 
Realty Associates (No. 21)_.....-..----- 3 (July 15|Holders of rec. July & 
Reece Buttonhole Mach. (qu.) (No. 109)_-} 3 July 15 Holders of rec. July 5 
Rhode Isid. Perk. Horseshoe, pref. (quar.); 1 July 15 Holders of rec. July 1 
St. Joseph Stock Yards (quar.).....------- 1% |June 30 Holders of rec. June24a 
Securities Company ..-...-..------.------ 2% July 15 July 1 to July 15 
So, be ee Se B... nc cnhanancenanen 2% |June 30 Holders of rec. June 24 
Shawinigan Water & Power (quar.)--.-.-- 1% \July 19 Holders of rec. July 7 
Sou. Calif. Edison, pf. (qu.) (No. 16).---| 1% |July 15)Holders of rec. June 30 
Southern N. E. Telephone (quar.)-_--.-.--- 1% July 15 July 1 to July 15 
Standard Milling, common (No. 2)--.-| 2 (July 18 July 12 to July 20 
Union Nat. Gas Corp. (quar.) (No. 40)_._| 2% July 15Jwy 1 to July 15 
Union Switch & Signal, com. & pf. (qu.); 3 July 10 Holders of rec. June 30 
United Cigar Mfrs., common (quar.)-_.---- 1 Aug. 1 |Holders of rec. July 24 
United Dry Goods, com. (quar.)...----- 2 BER. clon -scansqncoucecesane 
United Fruit (quar.) Tt Mi aceonemeee 2 July is Holders of rec. June26a 
United Gas & Elec. Co., pref..-.--------- 2% |July 15 Holders of rec. June 30 
United Gas Improvement SERED bccesns $1 (July 15 Holders of rec. June 30 
United Shoe 5 com. (quar.)._...}| 50c.|July 5 Holders of rec. June 18 
ee ee a er er 37%c.\July 5 Holders of rec. June 18 
U.S.CastironPipe&Fdy .,pf.(qu.) (No.44) - le |July 15 Holders of rec. July 7a 
U.S. Indus. Alcohol, pfd. (qu.) (No. 27)_-| 1% |July 15 Holders of rec. July 8a 
U. S. Rubber, common (quar.)..---------- 1% |\July 31)Holders of rec. Julyl5a 
First preferred Dt. c. dcanebebohvend 2 July 31 Holders of rec. Julylia 
Second preferred (quaf.)..------------- 1% \July 31)Holders of rec. Julylia 
U.S. Smelt., Rfg. & Min., com. (quar.)_.-| 75c. July 15 Holders of rec. June 30 
EE MA ee cee ned 874c.\July 15 Holders of rec. June 30 
Utah Consolidated Mining. ...----------- 50c. July 28 Holders of rec. July 12 
Virginia-Carolina Chem., pf. (qu.)(No.71)| 2 July 15 July 1 to July 15 
Wa SR Ot OU, co cikenetenocenteens 6 (July 15July 4 to July 15 
Western Union Telegraph (qu.) (No. 177) % 6July 15 Holders of rec. June20e 
Westinghouse Air Brake (quar.)...-.----- 2 /jJuly 15 Holders of rec. June30a 
TE ames 2 July 15 Holders of rec. June30a 
Westinghouse Elec. & Mfg., com. (quar.)-| 1 Suly 30 Holders of rec. June30a 
Deel VO? coabihenasnbeeau 1% July 15 Holders of rec. June30a 
White (J. G.) Co., Inc., pref. (quar.)_.---- 1% |Aug. 1 Holders of rec. July 21 
White (J. G.) Engineering Corp., pf. (No.1)| (J) ‘Sept. 1|Holders of rec. Aug. 20 
White (J. G.) Management Corp. (No. 1).-| G) Sept. 1 Holders of rec. Aug. 20 





id 15 1913 and 24%% Jan. 15 1914. 


a Transfer books not closed for this dividend. 
e Declared 4% payable in quarterly installments. 
g Declared 5% payable in quarterly installments, 
¢ At rate of 8% 
17% per annum for 5 months ending June 30 1913. 


6 Less income tax. d Correction. 
Sf Payable in common stock. 
h Declared 5% payable 24% 


per annum. j At rate of 

















Beverley, 
floor. 





—The firm of Hartshorne, Bogert & Battelle has been 
dissolved and new partnerships have been formed, viz.: 
Hartshorne & Battelle at 25 Broad St., the old quarters, and 
Bogert & Co., also at 25 Broad St., on the tenth 
jartshorne & Battelle will transact a commission 
business and deal in stocks, bonds and investment securities. 
Mr. Bogert will continue a general investment business. 

—Nesbitt, Thomson & Co., Ltd., dealers in investment 


securities, Bank of Montreal Bldg., ‘Montreal, have issued 


an interesting booklet entitled “Why you should invest in 
the bonds of public utility and hydro-electric companies,’ 
}'which describes a number of the leading issues. 
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National Banks.—The followi 


u ‘ 
10,409—The Citizens’ National Bank of 
B. Nelson 


Vv 
3,699—The First National Bank of Decatur, Ala 
ceeded by The City National Bank of 


$50,000. James 
10,410—The First National 
Lindh 


F. G. 
10,411—The Ho 
Ww. 


oO 


of Cleburne, T 
dent; Joseph B. 


information regarding: 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 
CHARTERS ISSUED TO NATIONAL BANKS. 

June 18 to 24 


N. Y. 
K 


OLUNTARY LIQUIDATION, 


., June 21' 1913. Suc- 
Decat , Ala 


Caplial, 


Frank, 
ex. Capital, 
Long, Cashi 


Greencastle, Ind. Capital, 
, President; Curtis K. H 
Bank of Arcade, 
olm, dent; William 
me National Bank 
indexter, Presi 


es, Cashier. 
$25,000. 


er. 
$150,000. 





———/ 





auction in New York, Boston and Philadelphia: 
By Messrs. Adrian H. Muller & Sons, New York: 


Shares. 


20 Bank of America 7 
50 Colorado Coal & I. Dev. Co...$5 lot 


Per cent. 
400 The Estate of Bradish Johnson. 75 
27 Niagara Falls Int. Bridge Co. _130 
40 Nipissing Mines $8 % 
30 Goldfield Con. Mines Co.$1% = 


per sh. 





By Messrs. Francis Henshaw & Co., Boston: 


Shares. 
12 Pacific Mills 


By Messrs. R. L. Day & Co., Boston: 


$ per sh.| Shares. 
24 Merrimack Mfg. Co., com..._. 
5 Mass. Mills in Georgia 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. 


Shares. 


$ per sh. 
800 Mont.Tonop.MinesCo.,$lea. 1 
32 Real Estate Trust Co., pref. 95% 
2,500 Goldfield Rex Mining Co. _$3 lot 
1,150 Palmer Mtn. Tunnel Co___$4 lot 
2.000 Fearnot Mining & Mill. Co_$6 lot 
130 Greene G. & 8. Mg. Co., pf_$1 lot 
40 GreeneG.&8.Mg.Co.,com_.$1 lot 
1 Chelsea Nat. Bk., Atlan. C.290 
15 Commonwealth T.I.&T.Co.233 


7 Continental-Equitable Trust 


oe SS EE 99 
20 Fidelity Trust Co 
5 Ist mtge. Guar. & Tr. Co... 60 


60 Rights to subscribe to Phil. 


Co. for Guar. Mtges..50-50% 


25 
93 





Bonds. 
$2,000 
1924 


Shares. 
5 Logan Trust Co 
11 Frank. & So’wark Pass. Ry._360\ 

25 Welsbach Co., com., $50 ea. 40 
400 Pratt Food Co., $1 each... 38.65 
7 Republic Trust Co 
95 Franklin Trust Co 
12,000 Rodman Mining & Milling 

Co., $1 each 


el 


Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold at 


Bonds. Per cent 
$499,000 St. Louls & 8. F.RR.C 
gen. 15-20-year 5s, 1927____ 
$200,000 Pitts. McKees. & W 
Ry. Co. Ist 30-year 5s, 1936__$500 lot 
Cl 


estm. 


$ per 
13 Naumkeag Steam Cotton Co__140 
3 Merrimac Chem. Co., $50 each. 90% 


$ per sh. 
125% 


Per 
Phil. Balt. & Wash. RR. 4s, 
ii, annaaeeenattid@iiolitein 97% 
$400 No. Spring. Wat. Co. 5s, 1928 93 
$5,000 Salisbury (Md.) Water Co. 

Ist 5s, 1926; July 1911 coup. on_. 61 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Bonds. 

$130,000 Atl. Turpent.& Ref.6s,1 
$2,500 Va.Bch. Devel.Co. istGen.5s.75 

$1,000 Wayne Water-Wks. Ist 4448.88 


Per cent.| Shares. 
931.49 


$ per 
6 Republic Trust Co. Par $50___ _64 
25 Welsbach Co. Common 


oO. 
4934-50% 


sh. 


6434 


cent. 


sh. 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending June 28. The figures for the 


separate banks are the averages of the daily results. 


the case of totals, actual figures at the end of the week 


are also given. 


For definitions and rules under which the various items 
are made up, see “Chronicle,”’ V. 85, p. 836, in the ease of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omti two ciphers (00) ts ali cases. 


In 





| 
Neat Depos-| Re- 


























Banks. Captial. | Surplus.| Loans. Specte. | Legals. 
00s omtiied. Average. | Average. | Average.) tis, Aver. \serve. 
* ? 3 $ $ ' % 
New York.._..| 2,000,0) 4,280,1) 20,693,0) 3,634,0 828,0} 17,685,0! 25.2 
Manhattan Co} 2,050,0| 4,756,8; 32,000,0) 8,487,0) 1,626,0| 37,000,0) 27.3 
Merchants’...| 2,000,0) 2,178.3! 20,397,0) 4,360,0 966.0} 20,445,0) 26.0 
Mech. & Met.} 6,000,0) 8,873,7; 56,633,0' 10,535,0) 3,297,0| 53,402,0) 25.9 
America ...-.- 1,500,0; 6,438,1) 24,221,0; 3,763,0) 2,201,0;| 23,145.0) 25.7 
Oe 25,000,0| 30,516,1| 178,793,0, 53,548,0) 6,618,0) 183,834,0) 32.7 
Chemical... --. 3,000,0| 7,410.4) 28,318,0) 4,064,0) 2,177,0| 24,657,0) 25.2 
Merch. Exch. 600,0 526,8 6,447.0; 1,490,0 200,0 6,394,0| 26.4 
Butch. & Drov 300,0 127,2 2,083,0 466,0 73,0 2,057,0) 26.2 
Greenwich ... 500,0 ,047 ,2 9,133,0; 2,400.0 190,0; 10,290,0;) 25.1 
Amer. Exch..| 5,000,0; 4,536,4| 42,814,0) 10,220,0/) 1,584,0) 42,421,0) 27.8 
Commerce ...| 25,000,0| 16,526,4|; 126,197,0; 19,843,0/12,039,0| 105,952,0) 30.0 
Pacific....... 500,0 975,4 4,758,0 424.0 709, ,901,0| 26.3 
Chat. & Phen.| 2,250,0) 1,342,5) 19,092,0) 3,186,0) 1,637,0) 19,219,0) 25.0 
People’s....-.- 200,0 475.5 2,102,0 453,0 149, 2,240.0) 26.8 
Hanover ....- 3,000,0| 14,536,6| 77,337,0| 17,404,0, 5,227,0)| 86,403,0) 26.1 
Citizens’ Cent.|; 2,550,0| 2,294,8| 22,142,0| 4,706,0 609,0| 20,383,0) 26.0 
Rr: 1,000,0 466,9| 10,905,0} 1,661,0) 1,597,0' 12,206,0) 26.6 
Market & Fult 1,000,0; 1,925,2 9,087,0; 1,674,0 767, 9,051,0| 26.9 
Metropolitan - 2,000,0;} 1,817,2) 12,367,0) 2,963,0 248,0| 12,607,0| 25.9 
Corn Exch...} 3,000,0) 5,908,0| 50,145,0) 9,315,0) 7,157,0| 59,916,0) 27.4 
Imp. & Trad_. 1,500,0| 7,900,9| 25,746,0) 3,588,0) 2,386,0) 22,874,0) 26.1 
7 ae 5,000,0; 14,134,6; 84,221,0} 20,055,0) 1,926,0) 85,421,0) 25.7 
East River... 250,0 67,2 1,334,0 343,0 125,0 1,625,0;| 28.8 
SS 5,000,0; 5,948,1) 30,126,0} 6,311,0) 1,900,0) 30,730,0| 26.7 
oa 1,000,0| 2,701.5) 13,669,0) 2,975,0 154, 12,456,0) 25.1 
his 10,000,0| 22,020,2)} 102,248,0|) 29,711,0) 2,116,0| 98,732,0| 32.2 
a ,000,0; 3,299,8| 33,868,0; 5,414,0) 3,131,0) 33,316,0) 25.6 
Bowery  ..... 250,0 775,4 3,438,0 825,0 79,0 3,602,0| 25.0 
N. Y. County 500,00; 2,012,7 8,345,0| 1,416,0 700,0 8,318,0| 25.4 
German Amer 750,0 683 ,9 3,883,0 961,0 229,0 3,818,0) 31.1 
ED ce 5,000,0} 10,263,5) 94,101,0| 27,003,0; 5,890,0) 110,999,0) 29.6 
Fifth Avenue. 100, 2,273,2| 11,834,0| 2,451,0| 1,146,0} 13,206,0) 27.2 
German Exch. 200,0 815,5 3,522,0 557,0 310,0 3,464,0) 25.0 
Germania .... 200,0| 1,034,6 §,293,0| 1,232,0 254,0 6,057,0| 24.5 
Lincoln ...... 1,000,0| 1,742,1 14,926,0| 3,210,0 735.0} 15,313,0) 25.7 
Garfield ..... ,000,0| 1,293,1 8,909,0; 2,102,0 313,0 9,132,0| 26.4 
iia tal 250,0 496,1 3,800,0 349,0 657 ,0 4,020,0;) 25.0 
Metropolis _..; 1,000,0; 2,211,6| 12,606,0) 1,858,0; 1,189,0) 12,342,0) 24.6 
West Side... 200,0 842,1 3,955,0 828, 286,0 4,.516,0| 24.6 
Seaboard... 1,000,0| 2,439,1) 23,350,0| 5,079,0) 1,917,0) 26,975,0| 25.9 
a 1,000,0| 2,745,5| 22,779,090) 5,262,0 968, 24,.742,0) 25.1 
N.Y .Prod .Ex 1,000,0 860, 9,329.0) 2,363,0 353,00} 10,774,0) 25.2 
ERAT a 1,000,0 587,7| 18,503,0| 5,625,0 401,00) 23,652,0 25.4 
Security ..... 1,000,0 423.4; 11,898,0) 2,353,0) 1,310,0) 14,283,0| 25.6 
Coal & Iron..| 1,000,0) 543 ,7 6,601.0) 1,026,0 635,0) 6,596,0) 25.1 
Union Exch..| 1,000,0) 994,1 9,430,0; 2,053,0 350,0 9,490,0) 25.3 
Nassau, Bklyn| 1,000,0) 1,153,7 7,215,0) 1,259,0 178,0 5,708,0) 25.1 
Totals, Avge.|133,650,0/ 207,223 ,2 1330,593,0 300,805,0/79,537,0|1355,769,0 28.0 
| se cctel linietinngy tnth s TS eainie 
Actual figures |June 28.| ....... 1351,067,0 300,240,0'77,848,0 1374,726,0) 27.5 












































—— a 
DETAILED RETURNS OF TRUST COMPANIES. 
On Dep.| Net 
Trust Cos. |Surplus.| Loans. | Specte. | Legals. |wtthC.H. -| Reseree. 
Average. | Average.| Average.| Banks. Average. 
$ $s $ $ $ % 

Brooklyn. ....| 3,571,5| 23,434,0) 2,035,0| 678,0) 2,183,0| 17,746,0/15.2+10.8 
scien 14,874,3|116,073,0|13,643,0} 102,0|16,762,0| 91,448,0/15.2+15.4 
U.S.Mtg.&Tr.| 4,455,2| 33,234,0| 3,762,0| 325,0) 4,572,0| 27,228,0/15.0+14.1 
shinies oe 1,208,4) 18,995,0} 1,951,0 29,0} 1,720,0|) 13,235,0|15.04+11.1 
Title .Gu .&Tr ./11,355,1| 34,187,0) 2,084,0| 978,0) 3,309,0) 19,923,0\15.34+14.1 
ty ....|23,863,5/163,877,0|15,675,0| 1,130,0)18,894,0/108,543,0/15.44-14.8 

elity ....-- 1,824.0) 7,370,0; 638,0) 233,0) 810,0) 5,523,0)15.7+11.1 
LawyersT .I&T| 5,776,2| 16,800,0} 1,281,0} 385,0| 1,411,0) 10,780,0)15.4+11.5 
Col. Knicker__| 7,165,4| 47,592,0| 4,973,0| 745,0) 5,198,0| 38,024,0|15.04+12.0 
People’s. ..--- 1,529,5| 15,585,0| 1,791,0| 397,0) 1,850,0) 14,517,0|/15.0+11.1 
New York_.../11,939,2| 41,800,0| 4,124,0| 362,0) 6,281,0| 27,581,0/16.2+18.5 
in ....- 1,180,5| 8,717,0|  956,0) 149,0) 821,0| 6,866,0|/16.0+10.6 
Lincoln ....-- 512,1| 10,330,0| 1,120,0| 222,0) 1,087,0| 8,934,0/15.0+10.8 
Metropolitan -| 6,114,0) 22,043,0) 1,812,0 9,0} 2,160,0| 12,071,0|15.04+15.1 
Broadway ....| 556,3) 11,746,0| 1,237,0) 532,0) 1,408,0) 11,578,0|15.2+10.8 
Totals, avge__|95,425,2|571,783,0/57,082,0| 6,276,0/68,466,0/413,997,0/15.3+14.1 
Actual figures |June 28/571,600,0/57,195,0| 6,232,0/71,049,0/417,075,0\15.2+14 




















The capital of the trust companies is as follows: Brooklyn, $1,500,000; Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,750,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 















































Week On Dep. 
ending | Captial. | Surpius.| Loans. Specte. | Legal C.H. Na 
June 28 Tenders.| Banks. ‘ 
Averages. $ $ 3 3 $ f $ 
Banks ._./133,650,0 207,223 ,2 1,330,593,0300,805,0| 79,537,0| -. .-- 1,355,769,0 
Trust cos.| 45,750,0 95,425,2 571,783,0 57,082, 6,276,0, 68,466,0| 413,997,0 
Total __|179,400,0 302,648,4 1,903 ,876,0 857 ,887,0) 85,813,0| 68,466,0:1,769,766,0 
Actual. 
Ph ask dheedel asbbbee 1,351,057,0 300,240,0) 77,848,0|  ...... 1,374,726,0 
TIES GOR.L 3 cacacal 8 scnesc 571,600,0 57,195, 6,232, 71,049,0) 417,075,0 
[Td eascece . anaeat '1,922,657,0357,435,0, 84,080,0) 71,049,0)1,791,801,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see ““Chronicle,’”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 














State Banks Trust Cos. | State Banks. | Trust Coe, 
Week ended June 28 in in outside of outside of 
Greater N. Y.|\Greater N. Y.\Greater N. Y.\Greater N. ¥. 
3 2 $ $ 
Capital as of June 4... 22,850,000; 65,900,000 *8,798,000| *11,950,000 
Surplus as of June 4__---. 38,503,000; 164,444,200) *12,932,285| *16,524,200 
Loans and investments..| 297,084,800 1,046,990,300} 116,552,600} 176,781,300 
Change from last week. —518,800; —3,898,700 —88,300 , 
ee ae A a Re ee eee es 
Change from last week - £10,500; —1,000,200) ccccccccce] conccceces 
Legal-tender & bk. notes. 21 936,800; 9,752,100 mame ew ewww eee wee eee 
Change from last week - —478,000 PUREE adéiucnewel cascaded 
iid ite ee 340,268,500 1,140,097,300; 121,977,700} 183,383,300 
Change from last week.| —4,849,600, -—-2,772,700 + 64,700 —214,100 
Reserve on deposits----. 92,370,000; 130,985,100 21,924,200} 23,262,600 
Change from last week.| -——2,905,600| -—1,001,900 —505,700 —211,400 
P. C. reserve to deposits. 28.0% 16.9% 19.1% 13.7% 
Percentage last week-- 28.5% 17.0% 19.6% 13.8% 











+ Increase over last week. -— Decrease from last week. * As of March 7. 

Note.—*Surplus” includes all undivided profits. ‘“‘Reserve on deposits’’ includes 
for both trust companies and State banks not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust forit by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


—Trast Cos.—— —Siate Banks— 
Reserve Requtred for Trust Compantes Total Of Total Of 
and State Banke. Reserve whtch Reserve which 


Locatton— Requtred . (a Cash. Requtred. in Cash. 
Biaebetten Werewee... . .cccccoccecesensoeseans 





15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan)15% 10% 15% 7K%% 
Brooklyn Borough, with branches in Manhattan.15% 15% 20% %G 
Other Boroughs, with branches in Manhattan...15% 15% 15% 15% 
Cities of the first and second class.............. 10% 5% ‘isin ' pk 
Cities of the third class and villages... -10% 3% ee ineias 
Elsewhere in State juaw 15% 





The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State Banks and 








~ Circulation.—On the basis of averages, circulation of national banks in the Clear- 
ing House amounted to $47,047,000, and according to actual figures was $46,960,000. 





trust companies in Greater New York not én the Cleartng- ~ 
| House. 'These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing-~ 
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House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 
































NEW YORK CITY BANKS AND TRUST COMPANIES. 





Clear .-House || Clear.-House | State Banks anil Total of ali 
Week ended June 28 | Members. Members. (|Trust Cos. Not||Banks &Trust 
ActualFigures Average. in C.-H. Aver.||Cos. Average. 

















$ $ £ $ 
Capital as of June 4...| 179,400,000 i 179,400,000 27,550,000|| 206,950,000 
Surplus as of June 4_..| 302,648,400 | 302,648,400 75,596,100|| 378,244,500 


Loans and investments) 1,922,657,000||1,902,376,000| 553,814,000) |2,456,190,000 
& Change from last week} +28,493,000/| +10,479,000} —3,590,400/| +6,888,600 


TREE cuncsmacencc 1,791,801,000, 1,769,766,000) @554,793,200)|2,324,559,200 
Change from last week) +-28,980,000'| + 10,335,000} —4,652,800|| +5,682,200 


Th ctipbbebedcancns 357,435,000; 357,887,000 65,552,000|}| 423,439,000 


















































Change from last week —412,000'} +2,753,000 —304,100}| —2,448,900 
Legal tenders_-.-....-.- 84,080,000: 85,813,000 b7,557 ,900 93,370,900 








Change from last week —935,000 | + 687,000 —48 ,300 + 638,700 


Banks: cash in vault..| 378,088,000,; 380,342,000 12,511,300}; 392,853,300 
Ratio to deposits... 27.50% 28.05% I4.GOBll ccccccccce 


Trust cos: cash in vault} 63,427,000 63,358,000 60,598,600|/| 123,956,600 


Aggr’te money holdings}; 441,515,000;|} 443,700,000 73,109,900/| 516,809,900 
Change from last week} —1,347,000;} +3,440,000 —352,400|}| +3,087,600 


Money on deposit with 
other bks. & trust cos. 71,049,000 68,466,000 16,230,800 84,696,800 






















































































Change from last week} +3,994,000); +1,042,000 +16,600|| +1,058,600 

Total reserve_...._.. 512,564,000;; 512,166,000 89,340,700}; 601,506,700 

Change from last week} +2,647,000/} +4,482,000 —335,800!| +4,146,200 
Surplus CASH reserve|— ‘ 

Banks (above 25%)-- 34,406 ,500 I ia ed i aclae 

Trustcos. (above 15%) 865,750 tt.) tintin inhi. eheseisdhe 

I ai re 35,272,250 EC a a a 














Change from last week} 8,537,400 ea | Cee dene 


Y% of cash reserves of tr) ust cos— 






























































Cash in vault_.....--. 15.20% 15.30% | SER Cpe 

Cash on dep. with bks. 14.55% 14.19% 5 AE a ee 

SEEN ciiemiidiiibn winmeae 29.75% 29.49% TS a 
+ Increase over last week. -— Decrease from last week. 











a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $629,686,500, a decrease of $3,239,200 from last week. In 
the case of the Clearing House members, the deposits are “legal net deposits’’ both 
for the average and the actual figures. 0 Includes bank notes. 





























The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing-House, compare as follows for a series of weeks past: 


























COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omtt two cipher: in ali these figures. 




















| Loans and TotM oney | Enttre Res 
Week Ended— | Invesiments| Depostis. Specte. Legals. | Holdings. | onDepostt 



































$ $ $ $ b $ 
April 26.... | 2,490,418,5 | 2,340,090,6 | 400,230,8| 89,387,8 | 489,618,6 | 560,846,6 

















































































May 3..-.. | 2.504,421,3 | 2,350,925,9 | 401,590,5| 88,316,0)| 489,906,5 | 566,801,6 
May 10...-. | 2,499,449,9 | 2,341,555,2 | 401,512,3| 88,407,7 | 489,920,0 562,562,2 
May 17--.--. | 2,487,476,8 | 2,336,385,2 | 404,988,4 | 90,626,3 | 495,614,7 | 570,569,6 
May 24..-- | 2,487,401,3 | 2,338,227,3 | 405,887,1| 92,890,2| 498,777,3 | 568,851,3 
May 31--.-- | 2,478,544,0 | 2,330,812,1 | 406,538,7 | 93,010,3 | 499,549,0 | 571,814,4 
June 7..-- | 2,479,212,8 | 2,329,259,1 | 406,622,4 91,574,2 | 498,196,6 | 569,830,2 
June 14._.. | 2,460,968,5 2,318,894,4 | 413,226,6 | 91,897,6 | 505,124,2 | 573,727,0 
June 21___. | 2,449,301,4 | 2,318,877,0 | 420,990,1 | 92,732,2 | 513,722,3 | 597,360,5 
June 28.... | 2,456,190,0 | 2,324,559,2 | 423,439,0| 93,370,9 | 516,809,9 | 601,506,7 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing-non-member 
banks for week ending June 28, based on average daily results: 

We omtt two ciphers (00) tn ail these figures. 



































Loans, Legal On 
Disc'ts Tender, Depostt 
Banks. Capt- Sur- and Specte.| and wtth Net 
tal. plus. Invest- Bank | C.-H. | Depostts. 
ments . Notes.| Banks. 
New York City. ? ¢ + + $ % 
Manhatian and Bronz. 
Washington Heights.} 100,0 349,7; 1,710,0; 156,00) 103,0 188,00; 1,516,0 
Battery Park Nat...| 200,0 119,9| 1,584,0| 278,0 66,0 126,0| 1,647,0 
Tt adeddsueades 500,0| 511,3) 6,324,0) 731,0) 306,0; 520,0) 6,105.0 
Ne a i as cetatik co ae 400,0 656,3| 6,784,0)1,033,0| 242,0) 833,0) 7,002,0 
PDs ceackéence 300,0 767,6; 5,696,0 ’ 475,0; 929,0) 6,596.0 
ee inbuasen 200,0 173,5| 1,047,0 52,0; 115,0 111,0 981,0 
Mount Morris... -- 250,0 334,3| 2,271,0| 366,0 46,0; 314,0) 2,507,0 
a 200,0 470,4| 5,188,0) 559,0| 384,0) 636,0) 5,334.0 
New Netherland---___ 200,0 300,6; 3,248,0; 408,0; 135,0) 381,0} 3,422.0 
Twenty-third Ward._| 200,0 104,4) 1,889,0| 225,0 89,0; 282,0; 2,030,0 
V0 lO 100,0; 489,3) 4,238,0) 622,0) 162,0| 606,0} 4,627,0 
Brooklyn— 
First National._...-- 300,0 701,6| 3,863,0| 353,0 72,0| 539,0) 3,156.0 
Manufacturers’ Nat__| 252,0 944,3; 5,550,0;) 523,00) 161,0 569,0;} 4,918,0 
Mechanics’. ......-- 1,000,0 592 ,9|/10,380,0/1,357,0) 526,0) 1,714,0) 12,400,0 
National City....._- 300,0 585,5)| 4,574,0 ‘ 131,0 79,0} 4,580,0 
North Side ........- 200,0 177,6| 2,310,0; 186,0; 119,0) 429,0| 2,355.0 
Jersey City. 
First National. -_.-- 400,0} 1,404,2| 4,457,0) 281,0) 242,0) 1,645,0) 3,239,0 
Hudson County Nat-| 250,0| 826,8) 3,271,0| 212,0 80,0; 653,00} 1,908,0 
Third National-.__-- 200,0| 431,7) 2,598,0/ 103,0) 142,0) 497,0} 1,479.0 
Hoboken. ® 
First National. - ~~... - 220,0| 682,4) 4,242.0) 206,0 71,0, 482,0) 1,497,0 
Second National - -.-- 125,0| 283,7| 3,282,0| 206,0 47,0; 316,0) 1,368,0 
Totals June 28--..~./6,097,0/10,908,0)84,506,0/8,958,0|3,714,0| 12,449,0 78,667,0 
Totals June 21_.../6,097,0)10,908,0/84,936,0/8,863,0/3,931,0)12,434,0 78,559 ,0 
Totals June 14-_.-..|6,097,0| 10,949 ,2|85,390,0|8,841,014,161,0|11,851,0 78,915,0 





























! Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: | 


We omtt two ciphers (00) in all these figures. 














Captial 
Banks. and Loans. Specte. | Legals.| Depostis. | Circu- | Cleartugs 
Surplus a lation. 
Boston. & $ $ $ 
May 10.| 60,735,4 | 224,602,0/| 25,895,0|4,004,0| 263,141,0| 7,974,0| 160,092,9 
May 17 60,735,4 | 225,081,0 | 26,502,0|4,028,0| 267,028,0| 7,973,0)| 157,694,6 
May 24.| 60,735,4 | 224,541,0 | 27,482,0|3,846,0; 264,041, 7,937,0/| 139,005,2 
May 31.| 60,735,4 | 226,410,0 | 26,029,0 | 3,845,0| 260,936,0| 7,946,0/ 110,791,1 
June 7./ .60,735,4 | 230,667,0 | 26,284,0'3,993,0| 275,708,0| 7,956,0/ 160,476,7 
June 14.| 60,735,4 | 228,794,0 | 26,991,0/4,184,0| 271,593,0) 7,966.0) 154,167,8 
June 21.| 60,735,4 | 226,011,0 | 27,113,0|4,587,0| 267,443,0| 7,952,0| 137,795,1 
ae 60,735,4 | 226,770,0 | 26,596,0 | 4,262,0| 263,335,0) 8,094,0| 131,285,2 
a. 

May 10. /| 103,684,3 | 374,765,0 91,903,0 *414,861,0/ 11,603,0) 165,712,0 
May 17. / 103,684,3 | 374,972,0 93,136,0 *419,351,0/ 11,570,0| 157,436,5 
May 24. /| 103,684,3 | 374,488,0 91,690,0 *415,497,0/ 11,518,0/ 153,701,8 
May 31. | 103,684,3 | 377,396,0 92,218,0 *423 .531,0/ 11,418,0| 139,469, 
June 7.) 103,684,3 | 377,565,0 93,402,0 *427 ,133,0/ 11,323,0| 225,062,12 
June 14. /| 103,684,3 | 376,238,0 91,611,0 *418,769,0/ 11,316,0| 170,199,6 
June 21. | 103,684,3 | 374,903,0 90,394,0 *415,169,0 | 11,246,0/ 160,630,1 
June 28. | 103,684,3 | 375,360,0 89 ,412,0 *414,.948,0/ 11,251,0/| 161,405,3 























a Includes Government deposits and the item ‘‘due to other banks.” At Boston 
congo yy deposits amounted to $1,609,000 on June 28, against $1,424,000 
on June 21. 


* “Deposits” now include the item of ‘Exchanges for Clearing House,”” which 
were reported on June 28 as $14,983,000. 

Imports and Exports for the week.—The following are 
the imports at New York for the week ending June 28; also 
totals since the beginning of the first week in January: 





























FOREIGN IMPORTS AT NEW YORK. 
For Week. 1913. 1912. 1911. | 1910. 
Re it ii ean $2,567,722; $2,766,703; $2,262,655; $2,437,795 
General Merchandise_...... 16,399,254) 17,144,251} 11,198,398: 10,832,307 
WEEE dticinisdtsorieccuntiac $18,966,976) $19,910,954; $13,461,053) $13,270,102 
Since January 1. 
Be Ge idtdiindcisneodéous $75,216,322) $71,646,732; $70,189,946) $79,688,795 
General Merchandise. -...... : 422,485,847) 434,455,531] 365,087,583) 397,437,379 
Total 26 weeks.......... $497, 702,169 $506,102,263 tik $477 ,126,174 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 28 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 























1913. 1912. 1911. 1910. 

For the week..........---- $14,021,601) $17,086,154| $17,321,437) $15,117,867 

Previously reported........ 463,560,710, 408,262.999| 377.451.660| 311,203,560 
Total 267"weeks.........- $47,582,311 $425,340,163 $394,773,007 $326,321,427 





The following table shows the exports and imports of 
specie at the port of New York for the week ending June 28 
and since Jan. 1 1913, and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIEJATINEW YORK. 


























| Ezports. Imports. 
Gold. - 

Week. (|Since Jan.1| Week. |Sitnce Jan. 1 

Geeee BE acnedasteeccosuceseul sewecck:_°' bateas $1,129 $47,821 
DEED cd duabacctéacsdeccesednel <sebséo $35 439,541 24,183 109,621 
Pt .«-cntuspeédesnndadéstel “shee0 Te - --eerseeden 2,044 
We SE cnccnccdwocnecosssen $5,000 223,551 84,210 521,247 
BEGEISS. cccccccccctwcccecssceces| = ecces= 5,171; 567,098; 5,828,404 
BOW BRR. ceccccccnccsseces| 6 cvcces 22,322,639 63,012) 1,825,084 
All other countries..........-..-.- _eeseee 1,479,880 41,814 962,460 
fl ee $5,000 $60,184,782; $781,446) $9,297,581 
8 A Re 4,977,591) 27,461,353) 1,425,372| 11,853,846 
TE Pn dibphkeneknenedegee 10,127; 2,630,808 68,487) 7,437,715 

Silver. 

Geant DEGREE. .cavnwcccccecceseses $599 ,125|/ $22,492,057 $704 $13,983 
Ne. ca eebeeandba 247,290) 3,334,122 6,891 53,865 
CE, cn nceeccovccacsoncel 96 cecbgel Sheree  - easeas 12,469 
Wels , wenccceccccccesseses 1,575 33,506 1,579 82,690 
ee edstaeenel | sedsball.'eeneenh  - eee 2,389,000 
South ADIETMR...cccccccccccsscce|  sesece 3,950; 100,551) 1,284,152 
All other countries.............--| «----- 1,200 26,419 750,660 
Total IGE. .occcccaceccasesese $847 ,990/$25,864,835| $136,144) $4,586,819 
TOG Bono cccnccsocesucesoss 1,369,613) 26,354,292 55,907| 5,312,651 
TUG Wiebe ccccucncccsdasctces 1,086,441} 24,900,562 32,981; 4,232,304 











Of the above imports for the week in 1913, $94,210 were 
American gold coin and $1,201 American silver coin. 
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115 Issues of Listed Stocks 


The issues are classified by us as follows: Investment, #Semi- 
Investment, Speculative. Investors interested in stocks can obtain 
a copy of this circular free of charge by sending for Circular,614, 
‘Railroad and Industrial Stocks.”’ 


Spencer Trask & Co. 
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White, Weld & Co. 


Bonds and Investment Securities. 
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Bankers’ Gazette. 


Wall Street, Thursday Night, Ju'y 3, 19138. 

‘The Money Market and Financial Situation.—The 
security markets have, throughout the week, been of the 
usual holiday type. Extreme dulness has prevailed and 
fluctuations have been narrow and without significance. 
Although the plan for a settlement of the long-pending 
Union Pacific-Southern Pacific case was generally regarded 
as favorable,the market response thereto was feeble. The 
shares of both companies declined on the announcement 
but recovered later on, a better understanding of the plan 
and belief that no disturbance, either in case of the shares 
or of the market, will ensue. 

One of the Commercial Agencies’ report of failures during 
the first half of the year shows that a steady liquidation has 
been in progress in the commercial world. The aggregate 
liabilities in such eases is larger than for any corresponding 
period since 1893, a fact which is a surprise to many. This 
movement, as well as the liquidation and adjusting process 
which has been going on, without failures, in Stock Exchange 
circles, leaves the general situation clearer and more favorable 
for future operations. There is, moreover, some ground for 
hoping that this liquidation has largely spent its force. A 
report from the iron trade is to the effect that there is some- 
what more inquiry for pig iron than of late. This inquiry 
is no doubt stimulated by the lower prices now prevailing, 
but the fact that it exists is encouraging. Another satis- 
factory feature of the present outlook is the easier money 
market conditions at home and abroad. Rates at Berlin 
have a downward tendency. In this market call loan rates 
have been quoted on two or more days this week at 134% 
and commercial paper is finding a more ready market, with 
some concessions from quoted rates for short periods. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14@2%%. Thursday’s rates on call were 134 @2%. 
Commercial paper on Thursday quoted at 534@6% for 60 
to 90-day endorsements and prime 4 to 6 months’ single 
names and 6144 @6) for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,369,116 and the percentage 
of reserve to liabilities was 42.14, against 47.53 last week. 
The rate of discount remains unchanged at 444%, as fixed 
April 17. The Bank of France shows a decrease of 1,548,000 
franes gold and an increase of 6,470,000 francs silver. 


NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Compantes.) 

















a. 
os 











1913. 1912. 1911. 
Averages for Differences Averages for | Averages for 
week ending rom week ending | week ending 
June 28. previous week. June 29. July 1. 
$ $ $ $ 
<BR Sarangi I 131,650,000; 134,150,000 
ll FE SR ATT ag ER EI a 195,518,500) 200,877,300 
.Loans and discounts-_--~|1,330,593,000 Inc. 10,648,000/1,409,622,000 1,378,499 ,000 
ee ee 47,047,000 Inc. 101,000 46,428,000 46,539,000 
"Net deposite......... 1,355,769,000 Inc. 12,419,000! 1,461,247,000 1,444,926,000 
” Se aha no heron 300,805,000|\Inc. 3,479,000 307 ,419,000, 329,712,000 
Legal tenders_.......- 79,537,000) Inc. 722,000 78,236,000; 77,050,000 
Reserve held... .-. 380,342,000 Inc. 4,201,000! 385,655,000) 406,762,000 
25% of deposits... 338,942,250 Inc. 3,104,750 365,311,750) 361,231,500 
Surplus reserve... _- 41,399,750 Inc. 1,096,250] 20,343,250! 45,530,500 


Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. Th® 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


State and Railroad Bonds.—Sales of State bonds at 
the Board are limited to $16,500 Virginia 6s deferred trust 
receipts at 43% to 47%. 

The market for railway and industrial bonds has been a 
dull and uninteresting affair. Prices haves however, been 
supported, and of a list of 20 relatively active issues, only 
one is fractionally (14) lower than last week. 

Among the exceptional features, Erie conv.series A and B 
are conspicuous for an advance of 1% and 1% points, respec- 
tively. Some of the convertible issues have been strong, 
notably Union Pacifics, which are 1% points higher than last 
week. Southern Pacifics, Atchisons and some of the local 
tractions have been strong. 


Foreign Exchange.—The market for sterling exchange 


ruled quiet during the earlier part of the week but closed firm 
at sharp advances on Thursday, owing to the increased seri- 





| ousness of the Balkan developments, which were interpreted 


as promising higher money rates abroad at a time that local 
money is showing such a distinct tendency towards increased 


ease. 


To-day’s (Thursday’s) nominal rates for sterling exchange were 4 83% for 
sixty-day and 4 87 4% for —_-. To-day’s actual rates for sterling exchange 
were 4 8310@4 8320 for sixty days, 4 8690@4 87 for cheques and 4 8740 
@4 8750 for cables. Commercial on banks 4 80% @4 82% and documents 
for payment 4 a @4 834%. Cotton for payment 4 82%@4 82% and 
grain for payment 4 83@4 831. 

The posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 83% for 60 days and 4 87 \& for sight. 

To-day’s (Thursday’s) actual rates for Paris bankers’ francs were 5 21% @ 
5 21% plus 1-32 for long and 5 18% less 5-64 @5 18 less 3-64 for short. 
Germany bankers’ marks were 94% @94 7-16 for long and 95 3-16 less 1-32 
@95 3-16 for short. Amsterdam bankers’ guilders were 40 3-16 less K@ 
40 3-16 less 3-32 for short. 

Exchange at Paris on London, 25f. 24'4c.; week’s range, 25f. 24%c. high 
and 25f. 24c. low. 

Exchange at Berlin on London, 20m. 46 %pf.; week’s range, 20m. 46 4pf. 
high and 20m. 44 pf. low. 

he range for foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques. Cables 
High for the week_..4 8320 7 4 8760 
Low for the week __-__4 83 4 8670 4 8750 


Paris Bankers’ Francs— 
5 18\% less 3-64 517% less 1-16 


High for the week_._5 21% less 1-16 
K% 5 18% less 3-32 518% 


Low for the week ___5 21 
Germany Bankers’ Marks— 

High for the week__. 94 7-16 95 3-16 

Low for the week _.-- 94 5-16 95% 
Amsterdam Bankers’ Guilders— 

High for the week__.39 13-16 plus 1-16 40% plus 1-16 

Low for the week ___39 13-16 40% 


95 5-16 

95% less 1-32 
40 3-16 plus 1-32 
40 3-16 less 1-32 


Domestic Exchange.—Chicago, 5c. per $1,000 premium. Boston, par. 

St. Louis, par. bid and 5c. premium asked. San Francisco, 30c. per $1,000 

remium. St. Paul, 70c. per $1,000 premium. Montreal, 31 4c. premium, 
Minneapolis, 60c. per $1,000 premium. Cincinnati, par. 


United States Bonds.—Sales of Government bonds at 
the Board include $10,500 2s reg. at 997% to 100, $10,000 3s 
reg. a‘ 103 and $10,000 4s reg. at 11334. For to-day’s prices 
of all the different issues and for yearly range see third page 
following. 

Railroad and Miscellaneous Stocks.—The stock mar- 
ket has again been exceptionally dull and, as noted above, 
displayed other characteristics of the early summer holiday 
period. Prices have generally been maintained or slightly 
advanced, although in only a few cases are they a full point 
higher than last week. Among the exceptional features, 
Canadian Pacific was conspicuous for a decline of nearly 4 
points, a part of which it has recovered. Chesapeake & 
Ohio added over 3 points to the decline noted last week and 
Southern Pacific declined and Northern Pacific advanced 
on the acceptance of a plan for separating the control of 
those companies. 

The transactions in to-day’s market aggregated less than 
100,000 shares; the smallest since July 14th 1911, and the 
affair was otherwise devoid of interest. 

In the miscellaneous list the copper stocks have been strong. 
Am. Can. is 15% points higher and Texas Company has made 
an exceptional advance of 31% points. 

For daily volume of business see page 37. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











STOCKS. | Sales Range for Week. Range since Jan. 1. 
Week ending July4. | for ——~ —— 
| Week. Lovest. | Highest. | Lowest. ; Highest. 

Allis-Chal rects, 5th paid 100, 6% June28 6% June28 6% June 7% May 

Preferred rects, 5th pd 100 13 June28 14 July 1 12% June 16% May 
Amer Brake Shoe & F__| 100 90 July 1:90 July 1 90 June 96% Jan 
American Express_.--_--_- | 100160 July 2160 July 2159 #£=April170 Feb 
Can Pac subs 3d paid__| 200209 July 2210 July 1209 July 213 June 
Colorado & Southern...) 220 314% July 2, 3144 June30 23% June 33 Jan 

2d preferred .......-.-' 137 55 «July 1:55 July 1 55 July; 65% April 
Mackay Companies. --- 25 76 June30 76 =jJune30 76 June 87 Jan 

PRG 5 oo oubaces 15 64% June30 64% June30 66 =/jJune 69 April 
Nash Chatt & St Louis. 100136 July 2136 July 2.132% June170 Jan 

Subscrip receipts -_-_-_-- 60133 July 2133 July 2.133 July 133 July 
N Y Chic & St Louis._._. 100 52% July 2) 52% July 2 52% June 63% Jan 
Ontario Silver._..._._- 2 June30| 2 June30 2 April 2% Feb 
Pacific Tel & Tel, pref. - 20.90 July 3 90 July 3 90 June 95 Apr 
Phelps, Dodge & Co._- 100195% July 2195% July 2195% July 195% June 
Quicksilver Mining_-.--_- | 700 2% July 3 3 July 1 2% July, 4% May 
United Dry Goods. _-.-_- | 100 87 £July 2) 87 July 2 87 July 101 Jan 

Pe ee 100 99 July 1'99 July 1 98% Junel05% Jan 





Outside Market.—The dulness in outside securities was 
more pronounced this week, the approaching holidays ac- 
centuating this condition. Prices ruled firm. British- 
Amer. Tobacco was more than ordinarily active and advanced 
from 2134 to 23, closing to-day at 22%. United Cigar 
Stores com. sold up from 81 to 82%, reacted to 8034 and 
moved upward again, resting finally at 81. Anglo-Amer. Oil 
improved from 19% to 2014, weakened to 1914 and recovered 
subsequently to 19%. Standard Oil of N. J. gained 3 points 
to 355 and ends the week at 354. Bonds were quiet. 
Braden Copper 6s sold at 140. Brooklyn Rapid Transit 
5% notes rose from 94 to 9434. Chicago Elev. 5% notes 
were traded in at 9434 and N. Y. City 44s of 1962 at 95. 
Copper shares moved within a narrow range. Braden Cop- 
per advanced from 6% to 7 and ome to 64%. British 
Columbia fluctuated between 2% and 2%, resting finally 
at214. Giroux eased off from 1 9-16 to 13% and closed to-day 
at 144. Greene Cananea was very a. moving up from 
5% to 6 and back to 5%. Goldfield Consolidated .was off 
from 1 13-16 to 1%. : 


Outside quotations will be found on page 37. 
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a oe mee 
Bac STOCKS—HIGHEST AND LOWEST SALE PRICES. mle A) aw STOCKS Range Since Jan. 1. Range jor Previous 
Saturday | Monday | Twesday | Wednesday | Thursday | Friday | Week BXOMANGM [nn eae te helen 
June 30 July 1 July 2 July 3 July 4 | Shares Lowest. Highest. Lowest. , Highest. 
Railroads 
951g 9 9514 . 
esis opie! *psis 10H "| Sort Sort] «Be ee OO Den ppeee & SF.) 98% J’ne 12) 106% Jan 6|/ 1031, Feb | 111% Oot 
115 115 | 113% 114%/*112 115 |*114 115 | 115 115 685| Atlantic Coast Line RIR-| 112° J’ne1i| 193% Jan -olletso Den, | 1d Feb 
O3ig 9414] 93% 94 | 93 94 | 93 9312] 931g 931 8,010) Baltimore & Ohi ; me lO) 108s Fan ol siaont Des | 14812 Aug 
*77 = 80 80 | *77 80 | *77 1 977° 80° ’ oe 0...... J’ne 10} 10633 Jan 22||r10114 Feb | 11173 Apr 
87 874] 86 86%! 86 874) 87 874) 87\ ~6,810| Brooklyn Rapid @ransit’| 243% J°nelo| 924 Masel Seas AUS ; 
21G6lz 218ig} 2151, 216%) 2141g 21714) 214% 21653) 21433 215% 36,902| C an P S1Olt Tine del oonet May26)| 76% Jan | 9412 J'ly 
*275 300 |*275 300 |*275 300 |*275 300 |*275 300 ..-| Central of New Jersey. ~~ ‘Snell 262 Jee isl] seo? Mob) 283 Aug 
54 5553| 53 55%) 52 64 53g 54%| 53% B4lg 20,050] Chesapeake & a" = ye a 11) 362 Jan 13|} 305 Jan | 395 Aor 
. at ee Oe ee 2 12% 14 1,650| Chicago Gt West trcifs--| 10% J'ne 4| i7%Jan ol] See Deo 20i, Oct 
10215 103% 10215 10314| 1021 10312 1028 10810 1028 soe ree Oni cae Oe as oe ;- 23 :— 10} 35 Jan || 3012 Dec} 391 Apr 
13412 136 | 133% 134%| 133% 134 | 1331 13413| 133 - 133 1,300| Do pref aul-| 98% 5,10) 1164 Jan 9|| 90% J'ly | 11753 Nov 
12712 12812/*127 129 | 128% 128%4/ 128 128 | 128 128 "675| Chicago & North Western agit Jnel0l 138 Jen iil tees pen | 14e Jam 
*173\4 182 |*173 182 |*173 182 |*178 182 |*173 182 0 pref na 81 * May23 4189 Jan “all 188° Nov ios M h 
eeeo* i ~t, D!,lUCia SS Clee ee eeaeeoe Cc 
a 4 .y = 40 = 2 = r= 4 ae Cleve Cin Chic & St L...| 40 J’ne20| 54 Jan 21 454, Dec} 62lg Apr 
150% 151 |*150 155 |*150 157 |*150 158 |*150 158 200| Delaware & Hudson 7~~| 14712 Sheil] 107 "Jen ‘sil ree Deo] lis Apr 
*.... 395 |*._.. 395 |*.... 395 |*385 395 |*..._ 395 Delaware Lack & West. -| 3007 J’accal 1og 382 ,8|| 182 Dec} 17512 Feb 
16% 1614) 1614 164| *15ig 18 | *16 18 | *15ig 18 --"300| Denver & Rio Grande 77] 72g, Fue 12] 445, Jam 13// 530 Aug 
32 | 25 30 | 25° 32 | 925 29 | *25° 30 De Oo Grande...| 13% J’nell) 231g Jan 9/| 18igJ’ly| 24 Mech 
a 6le * 61g 4% 61s #43, 6le * 61 — Duluth So Sh: “Se ew eee ee 23 J’ne ll l Jan 10 841g J’ne 461, Jan ] 
*10 12 | *10 12 | *10 12 | *10. 12 | *10- 12° “--"""|"""Do prefs Atlan) 5 Zine 4) SiaJan 2)// 8 Sep| 11% May 
23% 2412 24%| 243 26 | 25% 257%) 24% 25lg 46.300! ele nr nneteteee 04 J'ne 6; 164Jan 2/) 14 Dec Ma 
361g 3614; 387le 373%; 38 40 39%, 40 39% 39 3°300| Do ist preferred a a J’ne10} 382igJan 6]| 80 Deo}! 391 Apr | 
*29% 31 | *3012 32 | 32 3219] *311g 3312] *311q 311s 700|_Do 2d preferred.-~~" aor ne 10) 40tg Jan 20)/ 47ig Doo! 877, Ape | 
. to “sec -aetel ans “sel 33° aati a an 8,650|Great Northern pref. __- 11513 J’ne 10] 132% Jan 9|| 126 Jae 1433, Aug 
4 4 4 34 3,700 nm Ore properties__-| 251, J’ne10| 414% Jan 3 
*109 111 (*109% 111 | 111 *111% 1121 oe 24, “4 2an 36 Jan Sep 
fis“ [Man bul “is “ae [Ua “Ws'| Tee HS | || 0) fbtnole Coeiele— 5c] vege dmeail 188 Feb 3 hy Muy] ty Ja 
2 55 5512 557%] 551 ‘ ' 
26° 264! 26° 26%] 264 26%| 26% 26%| 26° 20% 2'100| Kanea Gity Southera ~~~ Sie s'ac s| sve dnerl| setae) sTegee 
*7le Sle *7l, Sle *7 9 *g Ble 8 8 100 Lake E e & West “<<a 56 J ne ll 6lig Jan 7 56 May 6553 Mch 
*2012 25 | *20ig 25 | *20 25 | *21 25 | *2119 25} 4$ J|._- Do seer | 96 Mental See dan ol aeagee | 1S ape 
146 147 | 146 147 | 145% 1474] 146 147 | 146 1461, 8,180] Lehigh Gaile ae aeesy 141 y’ne . 1 = 6); 30 J 40 May 
Fy ose Bt th aoaae 130% 131 dene 131 5 131% 133 1,300] Louisville & ‘ashville___ 136. J’ne it iaate Jan 10 ‘38° Doo th yen | 
wane a---| #1412 16'| #14 “16 | #14 16 | #14 6 100] Minneapaiie 4 ee tet;--| 122 J'ne 9) 182% Feb 7|| 128% Deo | 128% Moh 
wn-= ----| *34lg 36 | #34 36 | *34 36 34'2 34le Do Dr ne rete 33 Taste 47" — 29 $40” Fe arty 
*122 125 7 7 1 *122 124 | 122 1234; ¢ | g50\ MinnStP&aha tien ; e an 
0133 (137 nah 8 7 8 one 2 = ote = R. a 850 —_— git. 88 Marie__| 115% J’ne11) 142% Jan 9// 129 Feb tBalp Aug 
21 2il4 21 21 21 2153 *21 217 21 214 ~ 1,200 Missouri Kan & T -—— 133 J'ne ll $150 Jan 22 146 Dec 158 rs | 
*57 60 | §57 67 | *57 60 | *57 59 | *58 Ble 42 o erredccn | be Seek] cee ell see Dee] Site M 
oan? a omni. 30 aa" >> te ong 3053; 301g 302 : 3,900) Missouri Pacific________ Ste tne 10 433 = 9 35° kate 473, Moh 
— So @ | c35 41 ft 0 6G Ci ------ Nat Rys of Mex Ist pref_| 36 J’ne27| 59 Mch 3 
12% 14 | *12% 133) 131g 13%2| 131 1p} *12 . ' c 62!3 Oct Jan . 
97 9712} 96% 97 | 96% 97 | 97% 97%| O74 O7%| B 2"100| N ¥ Central & H the at Jmeas] 1090 Jen Ball at ee eee ee 
“103 | * 102 10214] 102 10212/*102 104 | 102 102 - "900 N H & Hartford____ 9014 a 13 2974 on 10 136° Deo 14gte Abr | 
2 2912 30 | *28 29%/ 2 + owes 4 
102 108 108 180] tte ron] 168 168 [uted 108°] B | aU NokegeaM GA mentee] $54 yn 11) Goh Jan 1! "2 a0] 1418 Abe 
85 85 | *80 85 | *80 *30 85 | & | 250| Do adjustment pref , 4 
107% 10775] 107% 107%) 105% 108, | 107% 107%| 10712 107% z 5,500| Northarn ‘Pacific. ore a-| isa Hc iH 122% Jan 6|| 115% Jan | 131%, cs 
8 10% 11lig] 11114 1113] 11133 1115, 6,105] Pennsylvania __________ 106% J’ne 4) 123%Jan 7 7 
“90 94 | *90 94 | *90 94 | *90 94 | *90 92 Pittsb Cin Chic & St L_- iJ se reed Bie 
*95 115 | *96 115 | *96 110 | *96 115 | *96 115 | = | 222” =| ,86% J'ne10) 104 Jan 11! 98iz Jan Ali's Gop 
25, 158%) 157% 158%) 156% 158%) 157% 158%) 15712 158% F 137,350] Readin®. 777777 151% J’ne 10] 168% Jan 2 i4siz Jan 17914 yh 
*s3, 86 | #83, 88 | “334 80 | *et 80 | esa oo | . a it Seemed -7-7-7--) 86 Jine10) 9213 Apr 10) 87ip J’ne| 9314 Apr 
1512 16 | 15!g 16's] 15 15%] 151g 15%! 15% 15%) | ~2,600| Rock island Company~ orig TROLS] Sate Fon cll Sau ee | UClis Ave 
*25\g 25%| 25% 25%| 25 26 | *25 26 | 254 254, "2001 Do a son | Rie - “an ol Ped aa Apr 
3 *31 4 1 lel 4le 421: Pr | 22annl &t Loute & Scr 2... ; 4 
Bae eis ae [aig at ag af") it age] |B | MRS peu Sep Reascico) Aa nety) ie san at] 12h Dee | Baa a 
Sle 6 lg 6 $i 660616 a 8 liliewm > 2 2 
*2512 31 | #25 Q719| #25 261e *2Ste 28%¢ os om eoen Rm. gh eeamhan 512 J’ne17; 29 Jan 1l|/ 2612Dec| 43% Apr 
71 1 *66 11 %69 «72 66 67111 66 on — be western../ 26 J’ne 4) 35!gJan 13||} 29% Jan | 4033 Oct 
18% 1834 *17l1e 19 18% 183% 183%, 18%, *18 19 500 Beaboatd hiv Line “oe s 2. 12 75 Jan y 68i, Jan 805, Oct 
— oo “Gait £2%o] Azle Azle) 42% 434) 943 431g z 1,400}. Do preferred....___- 38 J’ne 12 43% Jan 29 44% Dec | 561! jhe 
8 9 927, *400| Southern PacificGa . 2 
201g 2114) 20te +f ° 31% site Ht oon -_ ; ay oe iy op _peoge 89% J’ne 11) 110 Jan 30!) 10312 Dec | 115! Apr 
*74 «75 | 7412 7412] 74 75 | *73 75:1 °73 75° o 600} Do Preferred. “— 72° Ine i0 Site Meh 26 al; Feb 867 Oct 
"13 814 | "131g 1414] *131g 14%4/ 1 exas acific ¥ 2° 4re 8 Oc 
*3014 3114 #30! 3134 B1lq 3114 sin sit Site sia pans By A P NY -———— = 1014 J’ne 4 2258 Jan 8 2019 Jan 2612 Nor 
*7 9 *7 9 *7 9 *7 9 *7 4 Toled StL} )----| 27% J’ne10}) 40\2Jan 2 331g Dec | 493, Jan 
*12 20 | #12 «20 | #12 20 1| #12 29 185, 18% oa x o ae a estern..| 9 May 13) 13 Jan 9|| 101g Dec; 163g Mch 
"102 104 |*10112 104 |*102 104 /|*102 104 |*102 104 100 Twin . Ra id Transit 154 J’ne 4) 29% Jan 9] 28 J’ne| 36 Apr 
+ a te —_ 148% 144%, 1477 1465g 148 | 146% 147ig 160.850! Union Pacific. is7ae ya n iene = * a0 De ae — 
4 4 81%) S8llg 81%/ *81 83 | 81% 82 ~ "600 ° wear... 7 4 
%19—Ss 21 ¢ * t.---.... 79% J'ne10) 93lgJan 6/) 8814 Oct] 961g Deo 
34 34 | 934 36 | #34 3512] Stlg Sele] Bote od 100] United Rys iny't of #-~ 30 J'neli| esizJan ail sf yiy| sort bes 
*21g 214 21 21 *21 2 *2 — hh a llUlll CR Qe eee ; 2 : lg Deo 
*6le 7 +63, 7° *6i4 oe ogi rie are ry oa bed SOTO. ptatetetetate 2 J'nell 4 Feb 3 33,4 J’ne 93, May 
"Siz 38 | *Séiz 38 | *34l2 36 | 36 36 | $3712 B79) 160| Western Maryland__-_- 82 j'ne10| 40 Jan 2 45° Deo ih Mok 
1 1p} * [> Mein 
*13° 18 | #13" 18 | #137 17°| #167 16 | e144 “45 went es aan "| wa" ree ‘2 iH 3 Senl anime 
*6lg Siz) 6 81s} *6 812} %6 "BS le * BS ee beens D mae 8 an 2 
M ' 2 neiaales 0 2d preferred... 7ig May 5 Jan 3 6 Jan] 171, Oct 
43 43 *43 *43 *43 memeieial ie vary ps Central _--— 40! J’ne11| 5812 Apr 23'| 48 Feb 62i- ive 
44 48 1°40 48 ‘| 945° 50 ‘| *44° 50°| 4772 o7° .030| Amalgama opper...| 61%; J’ne 10 Jan 2 Feb Oct 
*90 95 | *90 95 | *90 95 | *90 95 | *90 95 se | DO, preferred- wc | tate Te al fo yan oi] See Des oh 9 
*21 2219] 21 234) 22 2219] 21% 21%| *211, 9291 worass! aeeltele haar?" 9212 J'ne 3} 99 Jan 2]/ 98 J’ly| 10414 Mech 
*70 80 |*70 80 | *70 80 | *70. 80 | *70° 80° Do prefered nn | set teases) eee, a eee! Tl ae 
3am 27m] “30% Se] “Sou 28%] “275 der| “aes Sul =f | Giga] ameteh STOR =~ =o ga May20) $8, Mch || 90 Nov! 1014 ne 
2 86lz 2 8712} 86% 93871 b oe 2 ehC«dktté«édL ‘@‘aZeal a eee san : 4 
42° 42is| 42° 42°] ais 42°| ag del ege = 88% 2,100}, Do preferred -———-—- | 80! J’ne 10) 12012 Jan 30 Feb | 12614 Sep 
"107, 100 209,100, oxdr" x00e)5108* 108 105% 1 500| American Garg Foundry] 384 J-ne 10) 0% Jan al 48" Feb | Gis Bap 
2 4A 1 3314 38 331 1 . o6et «&  § Saeel gen ee 7 eer eees : 
G04 60% $604 691s| *60%4 604| O4is O4i4l BO oe! yee “SS eek ance Suet mites +a oes O0te Deo 
2 2 3612} 36 361 1 le 36le5 |} ‘| #£=9nnl American Catton OL " , 4 
*931, 97 | *931, 97- *93% 97° opait 3614 B+ 362 700 American Sotton fl...) 3312 J’ne 12} 57% Jan 2]| 45igJan| 60% Now 
*3% 4 | 935g 41g) 93% 41g 3% 8%! *3lp 4° 128 oy preferred-=------| 93isJ’ne17| 96% Jan 10) 95° Jan| 994 Feb 
“174 18%! §18 18 | *17° 19 | *17ig 1915/1913 191 Stal the aaeaineee er) ba dne27) i SisJan $i 3 Feb| 74 Sep. 
21lg 21lg) 22 22 | *21%, 2214) 221g 2210} 22 221, po. a p ore tt gt 15ig J’ne 10} 28144 Feb10|} 20 Feb! 384 Sep | 
Slo lel 8 85s *84 9 “3, 9 *3y 9 s eo ican Ice Securities..; 17 J yne10) 27% Apr 4/| 18 Jan| 30% May 
$22 2419] 22 2419] *224 25 | *22y4 25 | 23° 23 200 eg age as | 2018 yne 10} Ht Jan 31 30 Feb re Ave 
30 | *29 380 | *281 *29° 30 | 29 of |) 20 0 6tlhltéidNtOZOO] , BO. preferred. --..... : | € 
*100 101 [#100 102 *100° 102 $102 102 +100 102 NO aa 100 Tne 18 106 en ; Rie i Nov 
*8 10 = 1 it 8 tt) @ ot 8 8 mal bee Ee Rees 4 an 1101 
*47 «50 | #45 a ‘ am Bo * oer sa oan an 400) American Malt Corp....| 73%, J’ne 4; 13 Jan 3 43, Jan lyig aur 
*79 «81 | *80 81] 81 81 | *3i1 g2 | gi go “a a 4. iy Soi Jnei0) GligJan 3/) 42 Jan| 694 Aug 
6133 6214] 6lig 61%] 60% 62%] 621e 634) 62 62% P 100; Amer Smelters ane pet 5 7912 J’ne 12; 86 Jan 9 Dec| 8912 J'ne 
*991, 100 |§100 100 995; *991s 100 | *99 100 »700| Amer Smelting & Refin’g) 58}, J’ne10; 74% Jan 30)/ 6612 Dec 1 Sep 
145 160 |*145 165 |*145 160 |*145 160 |*145 165 en + opin o7 dine 6 107 Feb 7|| 102% Jan | 109% Sep | 
229 10412) $99 100 | 99 100 | *99 100 | #99 100 anil “Te ees aan 100 J’ne 6 105 Jan ail ‘99 Poni sort ote 
28 * 6 www en ° aoe an 
J 26 _28 26 28 | *26lg 28 | *26lg 28 | 2 20g Amer Steel Found (new)_! 25 J’ne 9! 401, Feb 3| 26 _ "date Oue 
pid BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

Banks Bid | Ask Banks Bid | Ask B ern 
New York cons A fees | ive | t20 omen a Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
America iat 1576 Ve Chelsea Ex 147 153 Fifth A "ep 4300 175 eco 285 300 Mt Morris J. 225 250 Seaboard... 430 o2ce 
Amer Exch_-\ 220 | 223 || Chemical 300 | 410 li Fifth ve 7... aap | soe” Imp & Trad./ 500 | 520 || Mutual] -..} 290 | ____IiSecond ..___ re 2D he 
pattery Park} 120 | 180 || Citizens’ Gen| 175 | 185 || First ----~~-| 960 | 98s Liberty --.--| 620 | 635 || New NetiG=-| 210 | 226 |lorcumty, T---| 120 | 190 

‘pane pal eaeteseieted o<e-- = erman ....| 135 cima 
Bronx Boroq| 300 | ~~~" pg ag ty rs — Rourth --=-- 175 | 185 || Lincoln =>" 340 | 360 || New York Coj 850 | 875 |/Stateq_...../ 250 | 260 
Bronx Nat... LAV ly5 Colonial ocd 450 renner eee 2 -a<«@ Manhattan q 335 345 New York... 395 405 23d W. ee 175 --——- 
Bryant Park{| 150 | ____||Columbiaq._| 290 $10 pod = aaa 143 || Mark & Fult.| 235 | 240 || Pacific ¥..../ 255 | 265 ||Union Exeh_| 155 | 166 
Butoh & Dr.| 130 | i85 || Commerce -7|ti7italtsat [| qeeae es 1] 400 | 415 ||Mech & Met.) 230 | 240 || Park _----] 358 | 362 || Wash Hts q_| 978 | 
Century {...| 220 | 230 || Gorn Exch .| 300 1310 llaut -- 70 500 erch Exch-/ 150 | 155 || People’s ...| 240 | 250 ||Westch Av#_| 160 | 1 
Chase ...... | 640 | 660 |/Cosmopol'n fj] 85 | 105 Hic oo on @.| 250 | 7777 Merchants’..| 185 | 195 || Prod Exch {_/ 165 | 170 || West Side.) 450 
| Base River 80 llHanover "| ssn | azg-|| Metropolis 4} 340 | 355 |] Publicl...._| 250 | 290 ..| 500 | 666 
o-| one- | cece 655 || Metropol’n ij 185 | 190 || Reserve...../ 88 92 
*Bid and asked prices; no sales —= 
?Bale at Stook ion an — thisday. {Ex-rights. §Less than 100 shares. {State banks. 6 Ex-div.&rights ) New stock. jsEx accum., div, 
auction this week. ¢ Hirst installment paid. 'n Bold at private sale of tals rciee. eee ae (Pull pains : 
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JULY 5 1913.] 


New York Stock Record—Concluded—Page 2 


For record of sales during the week of stocks usually inactive, see second page preceding. 
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—— TOCK e Since Jan. 1. | Range jer Previous 
STOCKS=-HIGHEST AND LOWEST SALE PRICES | soe wew YORK STOOK On baste of 100-enare ices, Year 1912. 
whan ednesday | Thur Friday el: AN ° eesent ighest Lowest | Highest. 
a Fa ra July 1 WSely 2 | july 3 July 4. shares. FB. bed 
June 28. une ov. . ‘ 
-- ' industrial henna oo ewe 104% J’ne12| 118 Jan 31|/ 11312 Dec | 1331, May 
é 108 | 10714 10712} 10712 10712] 10712 10712 | 10g +a aretarel...... + 110!g J’ne 12| 116% Jan 28|| 1151 Jan | 124, 7 
#110 116 vi “110 116 [#111 127% “1271 128 ! ”1,064| Amer Telephone & Teleg +e 1 ate ee San 10 dit: Feb 3245 J'iy 
127. 127): 12733 127 4 "420| American Tobacco. --...- J 
12812 129%4/*127 12712 glzt' a 21514 21514) 214 215 420 ” forred: mew 98% J’ne 9) 106!g Jan 27|| 10114 Jan an 
21312 216 |*214%4 218 |*215 2 *97 - 100 $98 98 35 ta Wo. palettes 161g J’ne10}) 21 Apri7}} 18 Nov; 31 Ma 
*97_ 100 | 997 100 | £95. 100 *16%, 21 | *165 20 | #3;&$ ~~ *| w----- American of al socose 74 May 7| 81 Jan 3|) 79 Dec} 9412 Mch 
*16% 21 20 | 210% a 74% 74%| 75 75 300| _ Do Priti Paper pref| 20 J’ne10| 324Jan 2|| 25igJan| 41%; May 
*744, 75i2 75 | *74\4 7 94 24 | *23 £25 200|Amer W ng 5S r $25) 30% J’nel0| 411,Jan 2 4 Feb| $48 Oct 
©2325 25 | *23 25 to] 732% 321 3,900\aAnaconda Cop Pa 91 J’ne25| 120 Jan 7}) 1051p Feb) 12712 Oct 
lg 33%| 327% 3312] 33% 3312) z . _.|Assets Realization. -...-- 603, A 
eee ea ee ae 554] Balawin Vocomottve=---| $0,, 4-205] abs Jue @|| 1% Feb | 108i Fae 
oO 3 Cc 
e100 101 | 100t2 100t2 *100 101 | 100s 10% "i se 500 Bethichem Steel “| soit Feb 80" Sep 
27-28 120|_ Do 371g Mch ug 
soe or |, ote oa ane 0s Ss Sh [erat aso | | | =n Brock BBs) Bebe 
123 128 |*128 129 |*123 129 |0123 Dee lt ios | 28 noel Butterick r 494 Dec| 721s Oct 
*295 28 |®.... 28 -o-= 4} 30le 31 1,500|Ca.iforma Petroi v t ctis- 84 Dec| 95lo Oct 
*27le 29 *27ie 29 2814 2814 2912 oe °59° 60 1,300 997, Dec 1011 Dec 
*58 601g; 58 591g] 587g 5912 59% 99 * cS i i, Sree Case(J1)ThreshM pftr 5 1615 Feb Se 
° 99 |* 99 |*.... 99 |*---- saan 600\Central Leat i Mch 3|| 80. Feb| 10015 Oct 
e000 ---- Zllg 2lte| *20%4 22 erred _...| 788 J’ne10| 974 Mc 
2014 21%) 20% 20%) 21 21 is} #90 92 110} Do preferred. --- ‘ne10| 475,Jan 2\| $25 Jan Nov 
*291g 91 | *89l2 Site a. 4 “33% Sate 33% 34 5.600 q0sino, Copper. sf er $5 tH Ma 10| 411s Feb 3|| 231s Feb seh yer 
=. = : 7g 27 | 26 28ig] *2612 28! Gas (N Y)_| 125'g J’ne 10) 142%, Jan 9) 135% Dec 2 Au 
ta a8 | 2am Maal ag 18 | ge Ho) M* ao" {alCoge Products Retin] (87.2018) foe Jan ui 78 eb| aut Get 
10's} 10 10%) 10 1 '100}__ Do erred.....---- ze, 6|| 995. Dec | 100% Dec 
062, 66'| %62 66'| %64 66 | 66 66.| *65 67 269|Deere & Co pref.---_-_- 08 ine ta] Sie Jan -2|| 20° Dec| 361s Aug 
©947%, 96%) *94% 96%) *95  96%3| *947% 96%) 95 Distillers’ Securities Corp} 9% J’nel 4 2\| ll%Feb| 2134, Sep 
stip 131g) $1212 13%) S12is 18 “12° 18 | *12° 13 wai Federal Mining & Smelt’g| 13 Meh 19] 44 Jan 2 371g Jan | 5234 Sep 
> 8 wee 2 a Se 6S CS CO eee ee re) eet . ’ 
can 431 3312 4212 *33lg 42l2 nt 1,010 General Electric regan 1293, J’ne 10) 187 — - = tad wt Sey, 
sss sg0"| 98190") iaoue 1304) ter tar | Jar 137 T0p| Gea Stovors vor ce giti---| 38° Mayne] Hee yan Zl) a, Web| Sat Se 
% 30 | 27 32 | 27 632) 06UhlhCUdTCGnol Do pref v t ctfs____. 
Tou 7au| e727 | 972, 75 | e72. 75 | #72 72 100) sGolafield Con M Par $10 gis Jine10| Ste Mch19)) SiDec| fa 
wen} ---= =—==| =--> “ooa| O7le 27 lel @2R7e 2% ~~ 300 C )------ ko J 7|\| 105 Dev} 10919 Sep 
=--= = 2 27%| 379 37s] °26% 24 2 26§ — lui CS De CUnreferred........ gs9 J’ne10} 1.05% Jan ; 
oo 8'| SL Oi] 90" ozal fh OL | o2, o2. soo|acuegenh Sxplon bas $28) 41, Yue?!) $58 120 | Soe Deo gt ot 
1 : ar 4 
ofdig ie | Laie 14te| 14% 15 | 14% 145] 9144 14% SOU t arbat Harvester (old)| 103% Apr 25| 115% Jan 30)/ 10514 Feb | 126% Sep 
1023, 102: 10312 1031s 103. 103 10312 10315 10312 10312 In oO ie 111 Mayl12 113 May 5 EE, EE 
i 116 |*1117% -{*112, 116 |*112 116 |*112 11dis ~""400| Internat Harvester Corp.| 9512 J’ne 10) 107% Mch29 oo leenesecece 
eiil%s 104 1 10312 *] 4 104 10312 10312 10312 10312 } ef. mine eo @onaeae lll Mayi2 11312 May : a Mich "77, Moh 
111% 116, |*111% -..-|*111% 116 /*i}ils 116, je1t2 118 } | oo |Int Mer Marine stk tr cts) 2% dine 4| igJan 7|| 15%J'ly| 26° Mok 
' teeters Wh 2 
13m 19m] 13m 13M) 14. 15°] 13% 1519) 912 15 | eoOlinternational Paper-----| 72 J’ne 10] 12% Jam 30\| | 9% Jan | 19% Mag 
*81o 9 2 2 “--477| Do preferred........ ‘ne 2 
esa? ag | silk 37%] 37% =e Sr %, : sre reserne t Steam Purap-— 5 eS te onl B ‘aoe 
= st oe eomplion en 5 | 2 ee Sree. ida 4 
228 ao] EN Bee] oh LY Ba 335g] 8 | “Soimagser Co Guiah----| SB tnoa| $f ToD 3} 0 Bes! ten Ge 
*20 *20 88 *20 2 e #102 f pon wires & Oo 1st pre -———= ‘sy 9 81 Feb 5 71 Sep 8Yle Oct 
#102 -.--|/*102  -.--|*102 -..-/*102 63 1%*59 63 e) —o e Co (8 8)-..----- ~ Tne 10 102 Jan 4|| 100 Oct | 10512 Oct 
63 63 | $52 63 | $58 68 | OOF 100 | #94 100 Zi | wnnee- ng or naan 26% Ine 7| 49% Fed 4|| 29 Mch| 55l2 Sep 
*ot 100 *94 100 *94 100 44 *30 37 < a Lackawanna St -<<<—== 29 8 ne 10416 Jan 8 1021, Dec 1083, Jan 
*30 4937 | *30 «6935 | #30 = =—387 = en Laclede Gas (St L) com._| 91 J’ne 4 2 - 5 Oct 
eccs o--- 94 | *91 «94 ------ 195 J’ne 6) 235 Mch 6); 1567s Jan 
i #91 94 | *91 94 | *91 ‘ 9 O 100 ett & Myers Tobacco ie Jan 23|| 10510 Jan | 118 Au 
205 205 |*205 21212)*200 21 referred_.._._-- 110 J’ne 6| 11612 Jan 2 : 
stout 113, (igs 113, vio 123 [208 142 Page 138 | HW | ---ssélnogee- Wiles Bip if Sp ct “21, Yinesi| dor Jan 6 864 Bee | Are iF 
eh oe * 100 |* 00 on----| Do Oe etferred 7777| 8612 J’ne26| 95 Jan 8|| 90 J’ly| 92% Oct 
100 |*...- 100 |*...- 100 |*.-.- see > ..|. Do 2d preferred....-. 8612 J’ne 167 Mch| 21512 Oct 
= oa - et f£§ geet —C—lT—7?— ---- 9 ena 150 J’ne13} 200 Jan 28 2 
wo8S OL | 985 ----| 85 ----1 8B el Tee ize A eT en meena 7103 J’ne10| 1161 Jan 22|| 107% Jan 1g" A 
e108 ii07|*103 110 105, 105, |*103 10712)*100 yaa 600|May Department Stores.| 66. Feb 20 Rn. oo 3 ass Ses 1) dee 
* 6 667 8 referred. ..ccce« 2 
seg 1h,| SBbig 108, |°-aai, 283 [aoe 78° |*-aoa 894] | “xaGolAMertean Petroteuin="-7-| got Apr 1s] “7au Feb dll 02% ADe| 902 Oot 
"20% 20%) 2013 20%) 20% 20%|, 20% 31 | 21° 24 1'090| National Biscuit--.-----| 104" Jne 11] 1281s Jan 3}| 114° Dec | 161” Ape 
1101 2 ‘"100| Do preferred__------ 
a URES PR |e) | Minced aa EE 2 a a | Boe 
*101g 12 | £1012 1212) ©10% ‘ 7 i 8. hewtess Do _ preferred. ....-.- iyJan 2\|| 5SligJan| 681, Oct 
* 82 | *66 82 | *68 82 200| National Lead_...--.-- 44 J’ne 9} 56% re een | 110m Nov 
le 4510| *45 47101 45 4612) 4514 4514 ? referred.._._._.. 100 J’ne 6| 1075s Jan 27}| 105!2 re 8 
#10512 10712 #10512 10712 *105%2 a tae ae) 4e a Ht | £100 dNev Cons Cop Par $5| 13, J’ne 10 - ai; Siete cas | Coe pad 
old? AS] 055 G3"| eas” a3 1258 60 | sos | “496 North American Co (aew)| 60 Jine 9| siizJan 14l| 7ateJan| $77 Aug 
66 66 ,%65 67 , 65 65 if aul eis 19 900|Pacific Mail_----___-.- 33 Jneil| 46°Jan 4|| 45 Dec| 55% Apr 
“ig 19 | *H8 38 | ears a2 | 28 284] 27% 31 BOO eG LEO (Okic)_| 104 J'nel0| 116 Jan 8|| 103 Jan | 12212 Oct 
29 29 28 *2712 32 2814 4 2 1,000} People’s G L & © (Chic)_| 104 J'ne 163, Mch| 2714 Aug 
7 108 11019) 111 111 : l 141g J’nell| 24%3Jan 2 4 Mc 4 
10753 10753! 10753 10753) 107% 107% e151, 161 15% 157% 200, Pittsburgh Coal.......-. ao nell 95 Jan 9|| 77 Fe 1003, Aug 
1514 16%) *15ig 18 | 15% 15%4 o75 78 ‘| 761 7614 300 Do preferred.......- Lt yne10| 36 Jan 7\|| 28% Feb| 407s Sep 
°75 #+%78 | *75 #£=78 ee 76 ual ey I eg Steel Car.....-- 1812 J 7\| 96 Feb| 103% Aug 
22 23 | *22 23 22 23 ---"15! Do preferred.._..... 881z J’ne 10) 1011s Jan 
a ar se BupsSery comp ob Jz] ube yne ia] 1g Jan Ail] 06h Feb | 1 Aue 
tp|* 1101 giciGo 11 =—s—(i§tsédt °°°jaal Paltesan Compeny...._. 152 J’n 
Sa ee ae ee Lae" |-dete Hae 300 alway Svea Spriag----| “2a ne 11) 38 Jan 8)| Zu: Bop doh Sop 
* 241 237%, 24 ° 2 2 gall i 901, J’ne 
0097 “90 95'| *90° 95 | *1 95 | *91 “$.i00|dRay Cons CopperPar$i0| 15° J’ne10| 22 Jan 2\| $16 Jon | Site 
1653 16%) 16% 167 16% eM oigiy cist 3,200 Republic iron & 8 we 17 J’ne 10 am 708 ss Ht won| Gate Ges 
1 181 oO erred. 
74% 76° | *74% 76°] 76 7613] 76 79. | #76 $15|Rumely Oo (M)--------| 17 boa Jan al| 9018 Dec | 10312 Oos 
o35 40 | 37 37 | 36 36 | $36 40 | *37 300| Sears, Roebuck & Oo.---| 154% J’ne 12) 21312 Jan (2/) 140, Jan | 220, Mon 
egg 164 loud a8e, |oze0, 164 | 1680 224) 108 18 100 Sloss ShefTeld Steel & iz) 24 J'ne30) gna Jom 28 Sul Jan | ge Dee 
26 24 24 7 e _../Standard Milling......- . ai) 53 Jan 66 Oct 
tel * 35 | *383 35 | *33 35 32 ane referred.......- 5212 May 1) 667% Feb é 
ony oa 887 Tae ae Studebaker Corp (The)--| 21% J'ne 12) 86, Feb $i 30 Jiy| oki: Aug 
Ig] 221g 25 | *22% 25 | 24lg 24le| U22ig “o's; =6t)—SCUdLsaoo|. Do preferred...____. 2 
“80 87 *30" 87 | *80 87 861g 8612) 81 87 1,200|dTennessee Cop.-Par $25) 226% J’ne10} 39!2Jan 4 tgs br oie! sen 
281g 29 | *28%4 2914) 2 29 | 2 29 29 Texas Company (The).-| 89 122% Jan 10); 81 oe tte oA 
10213 103 | 104  10512| 10512 10512 are Tee: 38 st ood Typewriter-.| 78 J’ne10 ooie san tll 110 a’nel 11414 Sep 
— otc Siw Siw Fie *) FO RS oe eee ee »P Jan; 1 
09, HE 08, mal vagy, “9"| “sae “EH mo Baga Poon] tune] eden 3 St bes | ard May 
25° 25 | #23 20%| #25. 27 | 923% saa S Cast Iron Pipe& Fdy| 9%4J’ne10) 16% Jan eee | tat Oat 
*9l, 13 *Qlg 13 101g 101g $10ls 101¢ *10 Oo preferred........ 441, J’ne 56% Jan 31 67 Jan 861 Sly 
47 49 244 49 481g 481g; 481 *481g 48% U S Realty & Im ¢6..| 59g J’mell| 77 Jan 4514 Feb 677, May 
601g 621g} 61 Gills] *61 61lg} 61% 61%) *61 4,510| United States Rubber.--| 53 6912 Apr ‘ony | 118° Mav 
5914 5914] 59 —5Oiz} 50% OO | Ole Oriel os 1 st <no-| 9 yk ee ‘8. Jan 8512 May 
10212 102t2|*102 10312] 102% 102%/ 103% 10312|/*10212 10313 wnoo-| 76% J Siisvan ii 58a Feb| 808 Sep 
0 91°70 21°70 9 | 70 81/970 8) fll ee oe eere--c- 497g J’ne11| 691s Jan are | 
B2ig 53% 52 53%4| 51% 53s i) ae St =f URE De aetna 10312 Jne 10) 110% Jan 219 Jan | $671; Sep 
10253 103 | 103 1031s} 103 103 | 103 10312 10312 106 per__ Par $10] 30% 4°: 60% Jan $5212 Jan nt Yon 
417%, 42%) 41% 4214 2 Chem.| 22 J'ly 
23% 231s] 2312 23%| 22 234| 923 24 | 23% 24 | |} | 1,435/Virginia-Carolina Chem =| 93 114 Jan 3|| 114% Dec | 123, Mek 
#100, 100, | o8. Sol on eam] Git Gim| Gf & Mitg-| 3% Ine io] you Jan 661, Jan | 891; Aug 
*6014 6112} *6014 6212 2 9 59% - . J 1147 Jan | 126 A 
le 59%) *5714 5914] *571g 58%) 58% 58%) 5 st enee| 107% J’nei3}) 119% Jan gv 
105% 109 ||*106% 109 ‘|*105 * 109 ‘|#105 » 109 ‘|#105 1 “¥,100| Woolworth (F W)..----| 8 112 Jan || 11212 J ly 11775 Qos 
*23lg 85 | *84 85 | 84% 861g) 86% 8712) 861g . referred__....- .| 109 J’ne14! 11512 Jan ad’ ly 6% ly, 
#109 110 |*109 110 |§109 110 |*109 110 /|*109 
’ 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. ies 
. Trust Co’s | Bid | Ask || Trust Co's m1 
Banks | Bia | ask ||} Banks | Bia | Ast || Trust Co's | Sid | Ask = — wok ‘halt Be a 
Brooklyn N ¥ Cw xi 980 [1000 || Hudson ....| 180 | 140 || NY Life &Trj1000 |1025 ||Brookiyn Tr. oe 4 
Coney Isi’d 4} 135 | 155 || National City} 275 | 285 ||Central Trust Law TI1&Tr| 175 | 185 || NY Trust...) 620 | 635 |/Ci oan 240 
: | 38 | See piece Beot-| ty | iss fh ealeber 590 || Lincoln Trust| 120 | 130 || Title Gu & Tr| 430 | 440 wa 
Fiatbush ---| 140 | 155 ||People's ...-| 145 | 185 || Knickerboc| 575 | 590 || Lincoln Trust; 120 | 182 |i T™insatiantic| 200 | 220 one 285 
Greenpoint.) -...} 155 ene -| 800° Mutual Alli- Union .|0365 | 385 ||/Home .. pe 12s 
Hiliside{]....| ....| 125 |] Trust Co's Empire ~.-- - 470 | 480 .-| 130 | 140 ||US Mtg &Trj 440 | 450 || Kings County eoes 
Homestead 4] 85 | 100 uitable Tr 1150 || Mut'l (West- United States|1075 |1110 ||Nassau .....| 130 | .... 
Manufact’rs ./ 400 | 425 N Y Ctty Farm L. & Trj ..-.. 215 ) 140 | 150 || Washington -| 350 | 375 ||People’s ....| 285 4 
Meee Tc] 777] 140 |[Dankecd “iz-| 288 | 460 |lFutton..-z--| 290 | 308 a Westehester .| 145 Queens Co ..| -..- 
ao n= er = 2 oe LL | 
a. 220 ||B’way Trust_| 160 | 160 ||Guaranty Tr.| 525 | 535 | 
ar" ~ . @Ex-diy.andrights. » New at : 
tBid and ssked prices; no sales on this day: $Less than 100 oi dividend. {Banks marked with a paragraph (f) are State banks, 3 uzaividends 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly. 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—*‘‘and inter 





"—ercept for income and defaulted bonds. | 








Week's 





N Price Week's Range 
BONDS, om asconl E3] nit fal tae |x. x, onBoe78 a.| ss 
Since ° ° CK EXCHANGE Thursday Range or 
: * woe Eudime seat LN “hae Last Sole 3 jen. Week Ending July 3. 35 July 3 Lasi Sale 85 Jan. 1 
No 



























































































































































ON 0 price Friday; latest this week, d@ Due April, ¢ Due May, g Due J 














Bids Ask|Low = High| No.||Low High 
U. S. Government. hits eal oe tee | dl seve teint Gan fondlog & luge ba....200010-3 ee lee | Ae ee 
8 3s compo! godoon. 2.41900 5 012 aa 10013 J’ne‘13|_...'|100 101%4|] 1st consol gold 5s... ....-- 1930 M_N oe pelea 109% Nov'1s oe 
ill at oc<- -<—<—= 9 La + ERE vy’ ‘ gale Ba 
4 - gy Sonnence stete ~. ion Toate ion gen 7 ve. oat. on Geamel gold 4s. anna tT ~- 94\4 Sale oo% stone 17 oo ote 
aaa seeeees ga - Pa aE 2 
8 4s registered -.......- 1psslG-F| 113114 [114 “J’ne ial. ltisic diate Convertible BIEG.ncconten 1930/F-A| "793 “81 | 80° 79 925s 
+ itenk 1855-52 biases 33 "pote — 10012 J'ne 11|---- *"....|| Big Sandy ist 4s_----~~~1944 4-D diipa 85's Feb '18/....|/ 85ig 8b%¢ 
an Jana ‘ch -y # _a—a_. ’ ) a a) nd — 945 best sece Cc eareil«ane «eee 
S Panama Canal 3s g_..1961/Q-M| 10214 103 |103ig J’ne'13|__../|102 103! Oneig Valle bay By gu penta: 40|\J-3| .... 222712018 Mch‘13| ~~ 100i 101% 
Foreign Govern,ent Raa Ding ~ hy gee I-23 “77> “g6"| 86 J'ne'13 777] 86° oats 
Ses ineerme ce Ox OODLE DIT Se cctc| Geta ted isles Soll 2d comecl anid an’ --"isesld-3] “So ele Maelo 88 
Ohinese (Hukuang) Ry 5s £....|J-D/? 88% Sale 2 4 | Greenbrier Ry 1st gu g 48.1940\M-N| -... ...-| 95 Oct “10}-.2-}/-... 2. 
Emporia! Japanese Government 835, 90%||Chic & Alton RR ref g3s/71949|A-O| 63” 67 | 67 Feb 131 -~77||67 
| Sterling loan 44s....-.- 1925|F-Aj} 82ig ggl Railway 1st lien 3 s-.--1950/5- J 51 55 | 50 J’ne’l3/....]| 50 63lg 
2d Series 4}4s....-.--- 1925) 3-3/3 | 7512 83 ||Chic B & Q Denver Div 48.1922|F-A| 98 100 | 985s May'13|----|] 98 100 
_ Sterling loan 4s____-__-- 1931) J-J i 7 | 9919 10219|] Illinois Div 3s -1949|J-J}| 82% 831g) 8314 J'ne’13|----|| 83 855, 
Republic of Cuba 5s exten debt./M- 8/1 9419 974|| _ Registered _.-_-...-...1949|3-J| -..- coal 86% Aug 12/---_||-... __. A 
xternal loan 4 '4s___.__- 1949| F-Aj} 961 97i,|| Illinois Div 4s..~~~~~~~~1949|3-J| 96 Sale| 95 951g) 14|| 933, 98% 
Ban Paulc (Brazil) trust 5s_1919) J-J 84 : R9le Registered __- “1949\J-J\*_... 93 | 93 93 1); 93 93 
Tokyo City loan of 1912 5s....|M-S\t 92 951s|| Iowa Div sink fund 68.~21919|A-O| 101 104 |103% Feb 13] ___.||10335 103% 
U 8 of Mexico sf g 5s of. ..1899 7-2 83le 85 s Sinking fund 4s ~ 1919 A-O| 9612 9834) 96% J’ne.13)....|| 96%, O91, 
| Gold 4s of 1904__-..._.. macs of $510 £ || Nebraska Extension 4s...1927/M-N| 93 9512] 964 Apr ‘13|----|| 9614 97 
| . ‘ Registered ............ 1927|M-N/ -...... | 9653 Sep °12/..-.|/---- -... 
e-atate and City Securities. g 9512 100%|| Southwestern Div 4s.....1921|M-S| 96!g ....| 97% May’l3|__--|| 97% O7% 
NY City—44s_....-...- 1960\M- 9953 100!s|] Joint bonds. See Great North 
4’‘s temp rects (w i) -...1963)...~ 903 9755 Debenture 5s 1913)M-N| .__. .... OO Apr ‘13)..--|| 9934 1001, 
4% Corporate stock. .... 1959|M-N 901 973 General4s...... 1958\M-S 90%, Sale 0 1 90%, 96lg 
4% Corporate stock..... 1958/M-N 92° 973,||Chic & E Ill ref & imp 4s ¢.1955|J-J o-e.| 74 May'l3|....|| 74 80 
4% Corporate stock... 1957|M-N 997% 105124] 1st consol gold 6s ~1934|;A-O] 105 ....|119 Jan 13].-..||119 119 
OW S68. ccncncccccene 1957|M-N 100 102 -|| General consol ist 8s. ~~~ 1937|M-N| 95 100 J’ne'l3)....|| 99% 108 
219%, (Ceeparate viaai-—-1987M-8 3 rages ARRM| 2227 -oa"| 90 OS B=] ae 
/ Corporate s nang Sal Same Gein ltfhts Sane) @lena <cnsell Bue mamas dnb we tsecee- ~ a e eune 4 
‘ ge assessment bonds_-1917 M-N , * 101% Pur money ist Ss....1942 bir I Hvar roe haba 
2 Corporate s — bee a OO en Be Be oe Or Re et eee 36\J-J} ~...10512)100 J’ne’13/_-_. 4 
—... 1961/M-S tee TT Petry tr RR a ee ae 73 | 71 J’ne'l3|__..|| 71 7 
Qanal Improvement 4s_..1961/J-J 981 1011g|| Chic Ind & Louisv—Ref 63.1947|J-J| -... 120 |116!2 May’13\ ~~ .||11612 125 
Cana! Improvement 4s___1962/J-J 99 2 1013, Refunding gold 5s -1947|J-J} ...~ 10814/105'4 Feb °13)___.|/105%4 105%, 
Canal Improvement 4s__.1960| J-J ‘|| Refunding 4s Series O.-~.1917|\J-J| _~.. 901g] 9553 Apr 11|..._||..-. .-. . 
South Carolina 4 4s 20-40__1933) J-J “99° +‘99 || Ind & Louisv 1st gu 4s...1956\J-J| 85 ....| 88 J’ly ‘12|....||.... 2772 
Tenn new settlement 3s_..1913/J-J Chic Ind & Sou 50-year 4s..1956|J-J| _... 91 | 90% Aug'12]....||.... ~~~ 
Virginia funded debt 2-3s__1991|J-J “42 ‘69 ||ChicLS & East 1st 4%s__.1969|J-D| ____ .... BGG D060 Thi. wcckeges ; mak ° 
6s deferred Brown Bros ctfs---|---- Chic Mil& St P term! g 5s__1914|J-J| 9953 ....| 9912 J’ne"13)____|| 991g 100% 
Gen'l gold 4s Series A...¢€1989/J-J| 91 9212) 90% 91 12/| 90% 99 
Railroad. 70 797 Registered -e1989 9-3 -| 9812 Feb '13]__../| 97 981g 
ABD Arbor ist ¢ 4s... h1095|Q-3 921g g8ig|| Gen'l gold 34s Ser B...e1989|J-J| 79 80's) 80% J'ne'13|----|] 79 85 
tch Top & S Fe gen g 4s_1995|A-O 931. 98 Registered mee 8 FA a: gy, .« Se eer 
MOTOS on nccccawcs 1995|A-O 83° gsi,|| 25-year deben 4s_.......1934|J-J| 8712 89 3|| 86 91% 
Adjustment gold 4s-_-__- h1905|Nov 86 || Convertible 434s_------~1932|J-D] 101% Sale|101!2 101%| 461/100 106% 
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{ Registered ._.........- 936|A-O 7719 J’ly ‘12)..--}}-..- 22. ebenture Series B.....- 1939|J-J| ........| 90 J’ne’ 
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) No of Cal guar g 5s__.-.-- 1938/A-O| ~--- ---./112 Feb 07/.--.||.... ____}|Am Smelt Securities s f 68_1926|F-A Sale /1011 
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evelop & gen 4s Ser A_.1956|A-O} 73'2Sale) 73 == 731 7} 721g 7gie|} 1st & ref 5s guar A______ 1942|M-N| 801g Sale 
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Atl & Yad ist g quar 48..1949\/A-O} «<<< wne-/---- 2 een neti owen Le E I du Pont Powder 44s__1936|)J-D| 83 Sale 
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E T Va& Ga Div g 5s...1930|J-J| ---- ---- 103 J’ne’13}....||103 106 ||Gen Electric deb g 334s___1942|F-A| 7612 Sale| 7612 
Con ist gold 5s_....... 56\M-N)| 10312 105 1106 J'ne'l3)....||106 10995,]] Debenture 5s __.__._____ 1952\M-S/| 103 Sale/103 
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Ga Midland ist 3s_....- 1946/A-O| 63  G4lg) 641g May’l3|.-..-|| 63 641,)/ Ill Steel deb 4}4s___.____ 940\A-O} 8314 Sale| 8314 
-Ga Pac re 4 ist @ 6s8...... 922) J-J) ---- ----/110 Mch’l3)..../|109% 119 |j/ Indiana Steel ist 5s_______ 52\IM-N| 99% Sale) 99 
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Deb 5s stamped_...... 1927\|A-O| ---- 10412)10312 Jan '13)...-/|1031z 10312]] 1st con 5s Series A.__.._ 1950,\M-S 75 | 74 8014 
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So Car & Ga ist g 5s_---1919|M-N| 98 100 | 9853 J’ne’13|/....}/ 9853 101 || Liggett & Myers Tobac 78_1944|A-O| 117%4 Sale|117%4 = 11712) 18/1174 122i¢ 
Virginia Mid ser © 6s....1916)M-S)] ---. ----j112 Oct ‘06)-..-}/---- .. 2. NE Ree ge ARN I I et 51\F-A| 97% Sale| 97% 9734; 18)| 9&4 O0% 
Series D 4-5s.........- 211-8) ccce cose 1033, Nov'12)..../...._.__ Lorillard Co (P) %_....... 1944|A-O| 115 117 |117 J’ne’l3|_.__||116 122i, 
Beries BE S6...ccecccccece 1926\M-S| «<<- --~-|104% Jan °13)___.|}104% 1048,]) Ss... 2 1951\F-A| 95% Sale| 94% 9514 1|| 941g 90% 
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CR a sleaie 1936\M-N)} ---- ---- 10814 Jan '13/____//1081, 1981,]] Nat Enam & Stpg ist 5s__1929| J-D| ---- 91 | 88 J’ne'l3|....|| 88 O5lg 
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West N O ist con g 6s...1914|/J- J} 100 101 |100 100 2/100 101 || Ry Steel Spgs ist sf 5s___.1921\/J-J| 96 98%) 95!4 J’ne’13)____|| 954 98lg 
okane Internat ist g 5s..1955) J-J) ---- ---- 108g Apt *11}....Beocce cece Repub I & S ist & col tr 5s.1934|A-O| 10212... .|102% Mch'13/_.__||1027% 102% 
er A of St L ist g 4%s_.1939|A-O} 984100 (104 Feb °13)....)/10312 104 0-year 5s s f....____ 1940\A-O| 89 90 | 89 89 3|| 8814 O2lg 
ist con gold 5s__.1894-1944|/F-A) ---- 108 {111 Aug‘l2)-...})---- .._. Standard Milling 1st 5s_.._1930/M-N| 83% 8512) 851g J’ne’13)/____|| 85l2 S80ig 
) Gen refund s f g 4s__.... 1953| J-J| ---- ---- 89% May'l3|....|| 8812 893,]/The Texas Co conv deb 6s_1931|J-J| 974 Sale| 97 9714) 50|| 94% 100% 
/ St L M Bee Ter gu g 58..1930|A-O 105 |1061g Sep °12)..--//--.- .... Union Bag & Paper ist 5s_1930|J-J| ---- 88 | 90 Feb‘13/....)| 90 93 
‘Tex & Pac ist gold 5s._.--. 2000) J-D} 1001g 102%)100% 100% 100 107%4}] Stamped  -.........___ 1930 J-J 89 | 9llg Jan ‘13/2_../| 891g Olly 
¢ Fe ee nn 8 8 ie q2000|\Mchj .-.. 3 51 Nov 12)..../|...-....}}/U 8 Leath Cosf debe 6s. .1913\M-N onaiie aaa 100 Apr ’'l3).__- 100 
La Div B L ist g 5s..--- 1931) J-J| -.-- ---- 9912 Apr ‘1]{-...}/---6 122. U 8 Realty & I conv deb g 58.'24,J-J| 81% 842) 81% J’ne’13|____|| 80% 89 
{ WMinW& N W ist gu 58.1930\F-A/ ---- ---- 10612 Nov ‘04}.-.-j/.-.- ...- U 8 Red & Refg ist g 6s__.1931\J-J| 25 30 | 27 May’l3)....|| 25 27 
[fol z& OO ist g S6...cccce J-J| 102 105 {10519 Apr '13/__..|/10513 1061,]] U S Rubber 10-yr coll tr 6s_1918|/J-D} 100% Sale|100%4 101 | 103)|100 103% 
Western Div ist g 5s__..1935;A-O} -.-.1 1073, J’me’i2)...-|j.---- .... Registered ............- LE so me nkiies 1031g Jan ‘10)_._ jj... e-- ° 
General gold 5s__....... 1935) J-D)| ---- ---- 100 May’13|.... 1 U 8 Steel C coup ..d1963/M-N| 98% Sale| 98% 9914] 340|| 9653 102 
Kan& ist gu g 48._..1990/A-O} --.. 87 | 91l2 Feb °13)_.._)| 911g 9112]] S £ 10-60-yr Ss|reg ...d1963|M-N| ---- ---- 983, 9914) 2)| 9812 102 
(_ 2d 20-year 5s.......... 27; 3-3} 944 94%) U4, O44 94 99 ar Chem ist 15-yr 58_1923|)J-D} 91 Sale| 90% 91 | 17/) 90% 98 
Tol P & ist gold 4s_...1917|J-J ----| 80 J’ne’l3|_...|| 80 911,]] West Electric ist 5s Dec 1922|/J-J| 100% Sale|100!g 10014) 8|| 99% 102% 
Tol St L& W pr lien g3s.1925) J-J} ---- 84 | 8 Dec 'l2)....j//---- .... Westinghouse E & M sf 5s.1931/| J-J ---.| 887% 89 13 3g 94 
50-year gold 4s......... 1950/A-O| 50 Sale| 49 21|| 471g §71,]{ 10-year coll tr notes 5s..1917|A-O| -.-. 95%) 962 Apr '13|....|| 961g 96% 
f Coll tr 4s @ Ser A... 1917|F-Aj -.-. 65 | 68 Dec 'l3)..--}}---- .... Telesraph & Telephone 
"Tor Ham & Buff ist g 4s__h1946|J-D)| ---. 88%! 89 Apr 13/....}| 88 s9 |j/Am Tel el coll tr 4s..1929|)J-J| 87 Sale| 87 8733 28) 82 90 
iV ste & Del ist con g 58.1928) J-D/*100 ~-~-~-./102% Apr °13|_...||102% 10412,]] Convertible 4s_....._._. 1936,M-S| 991g 10012/100 100 11|| 97% 110% 
| Ist refund g 48......- 52;A-O} -.--- 8512 J’me'12|....||-... ....]| 20-yr conv 4}¢s (when iss) 1933);M-S/ 101 Sale|10J 101 | 113]) 98t2 104%, 
‘Union Pacific— Chicago Telephone ist 58..1923/J-D| .. --....|---- --«-]----||---- oni 
.. ist RR & land grant g 4s_1947|J-J} 95% Sale| 95 9512} 51) 95  9933}|}Commercial Cable 1st g 4s_2397/Q-J| 78!2----| 82!2 Dec '12)....//.. o< ecco 
DT odbetacooat 1947|/ J-J| .--. ---- 981, Feb *13)...-|| 9812 98i, Sanleteres poet i a es * 2397\Q-J| .--- ---- 831g Nov'11j....//.... one 
| 20-year conv 4s........-. 1927\ J-J| 90lg Sale} 88%, 901g; 17 97 }}Cumb’d T & T ist & gen 58.1937|J-J| 97 98 97 1 97 100% 
y i. ¢ Sepepaey g2008\|M-S| 91% Sale| 91% 91% 88% 95l2 a one Telephone ist 5s.1935|J-J| 8912 -- Aug ‘12)..../|... © seco 
Ore Ry & Nav ‘on g 4s..1946|J-D} Qllg 93 | 91 91 . a Metropol Tel& Tel ists f5s_1918|M-N| 100 102 |100!g J’ne'13)____/|100%g 102 
- Ore Short Line 1st g 6s_.1922/F-A] ...- 10912)10912 J’ne'13)..../}109 112i, Mich State Telep 1st 5s._...1924|F-A| 9712 98% 98 97 101 
‘ Yst consol ; 58......... 1946) J-J| 103% 104191031, J’ne’13/____/|10312 109 }}N Y & N J Telephone 5s g_1920|M-N| ---- ---- 10314 May’11)...-]/... e coco 
Guar refund 4s__._.... 9}J-D| 88 Sale 1 861g 931g] NN Y Telep ist& gensf4i¢s1939\|M-N| 9614 96%) 96% 1 9533 
h & Nor gold 5s....1926)J-J| .... .---|108 May’llj..../|----...- Pac Tel & Tel ist 5s... ._- 937\3J-J| 96% Sale| 9644 9653) 28] 95 101 
'__ Ist extended 4s........ | BT Nah, A BP South Bell Tel & T ists f5s 1941 4-4 981g Sale| 981g 9812} 11) 98 101 
VY andalia cons g 4s Ser A_1955|/F-A| ....----| 93 Apr ‘13/....|| 93 94 |] West Union col tr cur $s...1938| J-J| -.-. 97 | 97 97 97 102\g 
| Consol 4s Series B....1957/M-N/ ....---- 93 ch’13|_.../| 93 93 Fd and real est g 4}4s....1950|M-N| 8913 Sale| 89 891 | 961g 
‘Vera Cruz & P 1st cu 444s_1934| J-J} .... 90 | 94 Oct ‘12/_..-/}..-...-- Mut Un Tel gu ext 58....1941 M-N| cece cocelle 200 Ti sauicaseanee 
‘Virginian 1st 5s Series A ..1962|M-N! 971g Sale| 96 971 96 98%!) Northwest Tel gu 44s g.1934i J-J -.--! 93 Jan ‘13j..--} 
MISCELLANEOUS BONDS—Concluded. 
Coal & Iron | Miscellaneous | 
‘Buff & Susq Iron sf 5s....1932|) J-D} 85  ....| 97 J'ly’ .-||Adams Ex coll tr g 4s. ..... 1948iM-8S; 80 81 | 80 791, 83% 
Debenture 5s.......... a1926i|M-8| 77\, 75 J’ne'l3).... Armour & Co 1st real est4}48'39|J-D| 805 Sale| 80%, 891g 92 
‘Ool F & I Co gen sf g 5s...1943/F-A| 93 951g] 935s J'ne’13)_..- Bush Terminal ist 48......1952)A-O| .... 89 89 = 8Dlg 
| Coil Fuel gen 6s___..__.- QIM-N| _... ....|107%4 J’ne ‘12 CONOGE BE ina chetiedaeane §-3)| .... vs 04 «6996 
Col [Indus 1st & coll 5s gu..1934|/F-A| 794 Sale| 79% 79 Bidgs 5e guar tax ex....- 1960/A-O; 75 94 % 
‘Oons Ind Coal Me 1st 5s._.1935) J-D} ......-. 85 J'ne‘ll Chino Copper ist cony 6s..1921|J-J| 133 140 /|144 122 190 
‘Oons Coal of Md ist&ref 5s 1950) J-D} .... 921g] 93 Oct ‘12 Inspir Cons Cop ist 6s (rects)-~-/.... | 95 Sale| 95 94lg 108lg 
r Riv Coal& C 1st g 6s_.h1919)A-O/} .... 100 |10253 Apr ‘06 ercan Marine 7s--- 3033 A-O Saie} 58 561g 708 
an& HC &C istsfg 5s.1951|/J-J| .... J Int Navigation ist s f 5s...19 7614 Sale| 761, 753g 70 
ocah Con Collier 1stsf58.1957|/J-J| .... 86 | 86i¢ J’ne’13)_.-.- Mge Bond (N Y) 4s ser 2..1966,)A-O} .... ...- Sa oe Ee 
t L Rock Mt& Pp lst 58...1955 J-J 70 73 76 J’ne’13 ° 5s wooee 1932 J-J eeee «24 vo cece vg QVig 
enn C On S4...i--cces 1951 4-4 991,100 | 99% 100 orris & Co ists f 4}4s...1939) J-J)} .... 861g ----]] 61 4 SOtg 
Birm Div ist consol 6s...1917|J-J| 100 102%4)101 Apr ‘13/..-- N ¥ Dock 50-yr ist ~2-1951/F-Aj .... 82 y°13j..../| 832 86 
bo Diy ist g 6s...... 7\A-O/} 100 102 |102 Feb 1 Niag Falls Pow ist 5s.....19 100 101 |100 J’ne‘l3|..../|100 102% 
Wien Fulisce ” Soak + Ch a a 110 Jan 09 ho Ton) oe --~ 38 “eee ace v2 oa wonionse Gham 
-<—eeeecece = ee ae ewenl-<e-+lleaeece oere u erv en a 
Victor Fuel ist s f S8...... 53) 3-3] .... 80 | 80 May*l3).... RayOonsOop er ist conv 681921; J-J)| 100 Sale 100° ova aah 
t Coal&Coke ist g 5s 1949)M- 97 J’ne Wash Water Pow ist 5s...1939)J-J| ........|102 Deo ‘12)__.- 
*No pries Friday; latest bid and asked aDue Jan dDue April eDue May gDue June hDue July kDue Aug oDue Oct pDue Nov qDue Des sOptionsale — 
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CHICAGO STOCK EXCHANGE—Stock Record. 



























































































































































































































a STOCKS—HI@GHEST AND LOWEST SALB PRICES. Sales STOCKS Jor Previous 
—— of the CHICAGO sTOCK Range for Year 1913 Year (1912.) 
Satur | Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
June 28 June 30. July 1. July 2. July 3. July 4. Shares Lowest. | Highest. Lowest. Highest. 
ailroads 
26 30 1*26 30/1 *26 #=+%30 | *268 #30 Last Sale\28 Jumne’l3} ....-- Chicago Elev Ryscom100} 241g J’ne 4) 30 Jan 3 25 Novi; 40 Apr 
. 876 85 *76 85 *76 85 *76 85 Last Sale|76 June’l3| ..-.-.-.- . Do pref_..... =2;,100 75 J’nel2} 91 Jan 20 90 May! 03% Jan 
: 06 102 | 95 95 | *94 96 | *94 96 | 94 94 90/Chic Rys part ctf ‘*1"'_..| 88 Jan 14/ 102 J’ne28// 83 Dec} 104% Jan 
2312 245g] 23 2312} 2314 2414] 24% 261g) 25%, 26% 5,148|\Chic Rys part ctf “2"'_..| 18 J’ne10} 26% J’ly 3)]|/ 19% Nov| 38 Jan 
*Glg 7ig) 7 7 eS a «BRR Rate 180|Chic Rys part ctf *3"'...| 5i2J’ne 6) 8sigJan 2 6 J’ne| 11 Jan 
*21o 3le| *3 4 *3 4 *3 4 Last Sale|2 FRSW cceces Chic Rys part ctf ‘*4""__- 2 J'ne 9 45,Apr 5 3 Oct 57, Jan 
bude “eens Ge PMewne 0- Reece Last Sale|i8 June’l3} ...-... Kansas me | Ry & Lt.100} 18 J’ne 4) 18 J’ne 4 144 Aug| 25 Sep 
is > aces Ge Meads Ge Tucee Last Sale|41 Nov'l2| -.-..-- oO SS Seer aeGiied cis wadldnnthia tienda 40 Oct 501, Jan 
, 6 7 *6 , es (ieee . 1. Last Sale'61e June’l3| .....- Streets Stable C L.100 5ig J’ne 6 91g Jan 3 6 Mch| 11% Apr 
30 40 | *30 40 j*.... 40 [*.... Last Sale|45 Mar’13| ....-- DO. M@cccaccone 45 Mchis} 45 Mchi8/| 35 Jan J'ne 
INDEPEN- Miscellaneous 
2653 271g} 2634 2812] 26% 281g 27% 28%) 2814 28%) DENCE | 2,230)American Can.-.....- 100) 211g J’ne10) 461g Jan 31/| i1lig Jan | 47 Oct 
| 8612 8612] 87l2 8712] 86%, 863) 87l2 8712} 88 88 DAY. ne ore 100\e 81 J’ne10) 1294 Jan 30|/| 91 Feb/| 126 Sep 
ao ee | ae ee ee ae Last Sale|440 J’ne’13/ ...-.-- American Radiator..100) 435 J’ne18| 500 Febil/| 325 Feb/ 405 J'ly 
w--- 1321g/*_._... 13212/*_._. 13212/*.... 13212] Last Salej130 J’ne’l3| -..-.-- o pre......... 130 J’nell| 135 May 1/| 131 Jan | 135 Apr 
40 4210] #40 45 | #40 45 | *40 5 t Sale|4212 J’ne’13} ....-.- Amer Shipbuilding...100| 421, J’ne26)} 65 Jan 13 45 Aug; 61 Oct 
9712 9712} *95 99 | *95 99 | *95 99 | *95 99 50 D>  Dieradenwed O| 97% J’ne21| 1031s Jan 2/| 100 Feb/| 106% Oct 
(9128 1281g|*12712 12812|*12712 12812/*12712 12812} Last Sale| 12814J’ne’13) .-.--- Amer em & Teleg..100) 126 J’ne10) 139% Jam 3/| 138 Dec] 19873 Moh 
| $491, 501g] *4914 5012] *4914 5012] *491g 5012} Last Sale|50 J’ne’l3| -.--.-- Booth Fisheries com.100} 50 J’ne 5} 71 Jan 3{|| 39 Mch/| 70 Deo 
, 975 75%) *75 7534] *75 75%| *75 75%) Last Sale|77 J'ne’13) -...-- Do 1st pref_._... 00) 73igJ’ne10) 89% Jan 6|| 77 Mch; 95 J’ne 
ie er a a ar re )6| 6m Sale\45 Jan’l3} ...-.-- Cal & Chic Canal & D100} 55 Jan 29} 55 Jan 29 49 Feb| 6553 May 
$481, 4914 ne <M ME a cI a 125|Chic Pneumatic Tool.100| 4712 J’ne12)| 52 Jan 10}| 44 Mch| 551, Oct 
SARE De Fee ite CO StS SF oy eR ee Chicago Telephone..100/...... ......]...... -.--.- 1371, Jan | 145 Moh 
203 206 |*203 206 |*204 205 | 205 205 | 205 205 75|Chicago Title Trust 100; 200 Apr 26] 212 Jan 7|| 184 Jan| 222 J'ne 
12812 129 | 129 130 | 130 131 | 1381 134 | 134 136 1,320; Commonw'th- Edison.100} 12512 J'’ne10} 1456 Jan 5/| 1354 Jan | 150 Moh 
/ ©10l2 11 Sr OD ec Saar re 200|/Corn Prod Ref Cocomi00}; 8 J’nel0| 161, Jan 31 10 Feb] 211s Oct 
RN Re oa Oe a I t Sale|77  Feb’13| ...-.-.- Oe Wen apeawcs 00| 77 Febdil| 77 Febili| 87 Oct 
99 99 98 98%/*._.. 99 |#._.. 984 984 30| Diamond Match ....- 00; 98 J’ne30) 1104, Feb 3// 103 J’ly | 111% Feb 
| $26 28 *28 29 *28 29 *28 29 Sale|29 June’l3| ....-.- Goodrich (B.F.) com.100} 28 Mchi18s} 63 Feb13 63 Dec 8013 
04 9514) *94 9514] *94 9514) 96 96 | ---. ---- 10|Hart Shaff & Marx pf100| 94 Mch22} 98i-, Jan 14 97 Dec/| 10213 Mock 
%68 69 6912 6912) *69 70 69 Gt esas. onan 50)llinois Brick ...... 100; 6613 Mch24} 761, Jan 31 56 Jan 731, Sep 
ORS ESS SOR SO CORRE SU mete ie rae ee Last Sale\100 J’ne’13) ...... Internat Harvester Co100} 100 J’ne12)} 115 Jan 23/|| 1051, Dec | 126%, Sep 
| 874 7 *74 #7 *74 #77 | *74 #77 Last Sale|763g Aug’l2| .....- Knickerbocker Ice pf.100).-.... -.- 2. |... eee ee 67 May| 76% Aug 
'@112) «114 {#112 114 |*112 114 112 112 11412 115 90) National Biscuit... 100; 105 J’ne12/ 128i, Jan 3/| 114 Dec] 1611 A 
9117) «119 |*117 119 |*117 119 |*117 119 Last Sale\119 May’l3} ...-.-- Do APC AE 100} 118 Mchi9/} 123 Jan 14|| 1224 Oct 
9114 #115 |*114 4115 #(|*114 4115 |*114 #115 114 114 20| Nation Carbon....100} 113 J’ne 2) 1221; Feb 17/|| 163 Mch/ 135 Sep 
@_.__. 114le/*#___. 114le/*__.. 114lo/*_... 11412 Last Sale|11312J’ne’13| ...-.-- oO TS 00; 1131gJ’ne 10} 118 Jan 25/|/ 115 Feb| 120 Jan 
©3512 361o| 3612 3612} 3612 361lo| _._. --..| 391, 3914 150| Pacific Gas & E1 Co..100| 35 J’ne27; 63 Jan 27\|\z 61 J’ly |s 67 Ape 
7eo 60698 «61 °80)60O lo 98 | °80)0O ls 92 | 980 60OCU8 1 988 lhLCUlLillllCCCCCS,s www Do _ preferred....100/._.... ...... EERE MIRE A MERE onli 
107 10712) 10753 107%4| 107%, 107%) 107% 110 | 111 112 615| People’s Gas L&Coke.100) 104 J’ne10} 116 Jan 9|| 103ig Jan | 122% Oot 
+} $65 69 | *65 69 | *65 9 | *65 69 Last Sale|6812 J’ne’13) .....- Pub Serv of Nolllcomi00} 681g J’ne20} 821g Jan 25|/z 80 Dec |z 94! 
#92 9319} *92 9312} *92 931o} *92 9312 Last Sale|92 J’ne'13) aboons Do Aid wid die tes 100; 91 J’nell| 1015, Jan 13/|s 98 Dec |r1071, Ape 
} 820 21 *20 21 *15 17 *15 17 Last Salej25 = Apr’l3. .-/Rumely common....100} 25 Apr25) 69 Feb 21 9413 Dec 987, Nov 
| $39 40 *39 40 *35 40 *35 40 Last Salei42 J’ne’l3' ....-.. Ee, RTA 42 J’ne25| 9733 Feb 6/|\¢ ¥9lg Apr 210313 Oot 
®1611> 16219| 161% 163 | 162 16219] 162% 162%) 1623, 1635 504|Sears-Roebuck com..100] 155 J’nell} 214% Jan 2/|| 140 Jan | 22113 Nov 
911754 119 |*11734 119 |*117% 119 | 119 119 | --.. ---.- 25} Do pr SORES. 117 Mayl9| 124% Feb17/} 1211 Jan | 125% J'ne 
$24 25 #24 25 *24 25 *24 25 Last Sale|2612 May'l3; ....-- Stude er Corpcom.100| 26i2 Mayl16) 34 Feb 13 307g J’ly 49 =A 
' 85 86 | *85 86 | *85 86 | *85 86 Last Sale|92 Dec'l2) ...-.-.- Ee Gieossascce RAE IE EA TSE 92 Dec! 971, Aug 
1023, 1031g} 1027g 10314; 10314 104 104 1043) 104lg 10412 944\Swift & Co... __- 101 J’nell| 107% Mch 6 98% Jan | 10014 Apr 
je315 225 |*215 225 |*215 225 |*215 225 Last Sale\210 J’ne’l3; ....--. The Quaker Oats Co.100/} 195 J’nei2}; 280 Feb15/| 215 Jan | 397 Nov 
10012 10013} 100 100 | 100 100 | .--. ----| ---. ---.- 52 S: Bececaccee 99% J’ne 24) 1081g Feb 15|| 1051g Jan | 110 Jan 
17212 17212} 17212 17212; 16953 172 | 165 165 | 163 163 225|Union Carbide Co_..100| 14813 J’ne 10} 2061¢ Jan 10/|2135% May| 234 Nov 
114 lg} F113 Lleol *1lg = Lie Ss Bees 100; Unit Box Bd & P Co.100 1 Jan 17 llg Feb 10 33 May 17, Jan 
5233 53 521g 5314, 52 5273) 527, 53%) -... .--- 1,035|U S Steel com....... 100; 50 J’nell|) 68% Jan 2 585g Feb 80l2 Sep 
'81067%3 108 |*1067g 108 |*1067s 108 10714 10714} 10712 10712 30) Ward, Montg’y & Co pref] 10512 Feb 19) 108% Mch 5}|} .... -...|-. -- --- ee 
> a 10 *§ 10 *8 10 *8 10 Last Sale\11 Apr’l3} .....- ee 100; 10 Mchli7} 141g Jan 2 9 Sep 15 Nov 
ESE gs OE PR Ss CES Meee a Last Sale'91%, May’13' ....-- Woolworth, com... _. 100' 87l4 Mch24] 112 Jan 3!! <2 .LLLh..- «<einadiile 
: . Dividend Record ! 
Chicago Banks and Trust Companies captat | surp. 4 | 
NAME, ' Stock. 1|Proftts.t| In In | Per-; Lasi Patd. | 
Dtvtdend Record (00s om| ttied.) 1911. | 1912. | tod. % Bid. Ask. 
Captiai |Surp. & —_— 
NAME, Stock.t |Proftist| In In | Per-| Last Paid. Southwest Tr & S} $200.0) $7r23,8/Org. Jiuly 5 |'12. |V. 95, p. 18.120 124 
(00s om) ttted.) 1911. | 1912. | tod. %|\ Bid. Ask. Standard Tr & Sav! 1,.000,0 429.4; _... | ..-. |jQ@M/July °13, 1% 165 169 
_— Stockmen’s Tr & 8 200,0 51,2 J-J |July 13, 3 148 153 
American State..| $200,0) $191,3) .... 2%/|....|July °13, 14/218 ... Union Trust Co_-_| 1,200,0} 1,586,0) 8&2e 8 iQMiJ’ne30°13,2 ‘... ... 
Calumet National 100,0 65,5 6 None njJan’l13, 6 aa West Side Tr & Sav 400,0 32,5) S&2e | 8&2e |Q-M/|J’ne30'13,3 300 —_. 
‘Capital State_-__- 200,0 r22 ,5)Org. Jian. 27 |°13. |V.95, p. 1585|105 110 Woodlawn Tr &S8 200,0 106 ,7 94%; 10 QJ July 13, 2% 210 220 
entral Mfg Dist- 250,0 7r16,7| Beg. bius. Oct|/7 °12} V. 95, p. 944,145 148 
— ye ng ne ey. 10,094,9; 10 10 | QJ July a 7 a ae = 
=xc at. 16 16 | QJ {Apr 13, ; 
Drexel State... - 6 | 6 |Qv July ‘13, 135/210 ___ Chicago Bond Record 
Drovers’ National 10 10 | QJ iJuly "13, 2%/250 255 | SS 5 Sale 
-EEngiewood State. 6 8 Q-J |July 13, 2 {178 184 
| First National. ..,10,000,0)}12,028,9) 12 17 |Q-M/|Mcehb31'13,4%/|430 436 ONDS 
First NatEnglew’ d 12 12% |Q-M! Mch31’13, 212|330  —.. CHICAGO STOCK Inter- Week's B’ds Range 
man Bros... Priviate Balink j|.....--.. la = Soe EXCHANGE est Thursday Range or Sold for 
‘wt Dearborn Nat. 8 8 |QJ {July 13, 2 (265 275 Week ending July 4. pertod| July 3. Last Sale Year 1913 
Baisted St State. Org. Niov 25 |1912°........ 134 136 — 
‘Hibernian Bk Assn Not pu/blished/— sele note ({]) a) Bid Ask} Low High| No.|Low Atgh 
Hyde Park State. Beg. bius Augi’12. |V. 95, p. 273.|135 138 Am Tel & Tel coll 48....1929|)J - Jj .... .-.}| 91 Feb ‘13/....| 91 91 
Kaspar State...- 10 10 J-J |\July °13, 5 |236 240 Armour & Co 4%s.....- 1939|\J -Dit 891g 90 897g June’l3)_...| 897% 91% 
Lake View State. Beg. bius.Apr|8°11/V.92, p. 1004|105 110 Auto Elec Ist M 6s....-.-. ls 77 79 ee 
Lawndale State... e--- | --.. | QJ July "13, 2 (215 225 Cal Gas & El unif & ref 5g 1937;|M-Nif.... 96 EG 
ve Stk Exch Nat 10 |10&2e |Q-M/J’ne30°13,3 (251 257 Chicago City Ry 58....- 1927;|F - Aj 9914 Sale YY 9914; 66) 9914 101% 
h & Trad State Beg. bjus.Aug!26°1/2 V ¥5, p 593/136 140 Chic City & Con Rys 58.d1927|/A - Oj} 785s 80 80 Jume’l3|....| 797g 89 
‘Nat Bk of Repub. 8 8 Q-J |J'ne30°13,2 (218 225 Chicago Elev Ry 5s..... 1914\J — Jit 93l2 Sale 931g 93le lj Q3lg O8lg 
| National sll 6 6 Q-J |July 13, 14/186 190 Chic Pneu Tool Ist 5s..a1921|\J — Jit 88!2 Sale| S88lg 88le 2} 88 94 
National Produce! 6 6 |QJ\July 13, 14/165 168 Chicago Rys 58......--- F-A| 96% Sale| 96 96i2} 13) 96 100% 
North Ave State. 7 7 Q-J |July ‘13, 1%|140 146 Chic Rys 5s..... series ‘A’ |A-O/jt 90 91%; 93 May’l3/....| 93 0434 
North Side St Sav 6 6 Q-J uly "13, 141125 127 Chic Rys 4s..... series “B"|J -Di~? 80 Sale| 79 80 30; 77ig 81% 
Worth West State 5 6 QJ July 13, 1%|h185 195 Chic Rys 4s....- series “C”|F -Ajft.... 93 93 Jan ‘13/....}] 93 93 
Ogden Ave State. Org. Njov. 27 |'12. |V.95, p. 1944;105 110 Chic Rys coll 6s....-.- Pt Oe oo. ones. Se “Ge Biboseion ee. cease 
| People’: Stk YdsSt y 10 Q-J |July'13, 2%/240 250 Chic Ry Pr m M g 48.c1997/J — Jif.... 7Ol2}| 72 Meh'l3/....| 72 75 
Beg. bijus Novj1°11/V.93, p. 1235)... -.. Chic Ry Adj Inc 4s_..cl927|Mayljt.... 50 50 Jume’l3|...-| 45 58 
6 6 |Q-J |July 13, 2 {250 Chicago Telephone 5s...1923)J ~Djt100 Sale; 100 100 4| QOlg 101% 
8 8 |QJiJuly'l3, 2 {215  -.. Cicero Gas Co ref G m..1932|J - Jift_... 98 gc a RR? Sa 
6 6 Q-J |July’13, 1/130 135 Commonw-Edison 5s....1943|M— S8/t100’7g Sale} 100% 1007g; 13) 997% 103g 
12 12 July "13, 3 |376 383 Commonw Elec 5s...01943|M- Sit 991g Sale| 99g 991g 1} Q99lg 102i, 
9,8| Beg. bjus.Aug/19°1/2 V.95, p.523/140 143 Cudahy Pack Ist M 5s...1924|M-N/f 9914 Sale| 9914 9914 1} 991g 100lg 
1 8 10 |Q-M'J’ne 30°13,4 |300 —_. Dia Match Con deb 68. ..1920)-.-.-.-.- $10212 105 10212 June’l3}....| 105 108g 
POnion Bk of Chic. 6 6 |M-N|May'l3, 3 /176 Gen Mot 6% Ist L notes.1915j|A-O/|t 98 99 Oe GEE Bilwcacloaces cone “ 
“Washingt’nPkNat 6 6%; Q-J |July 13, 5/225 —-_. Int Har 3-yr 5% g notes.1915|)F - Aj .... -...| 10053 May ‘*12/..../..... 2. am 
Central Tr Coof lll 8 8 |QJ |July’l13, 23/220 223 Inland Steel Ist M g 6s..1928/..... ence coos] See GHD Eilowcalsécce ied 
Chicago City B&T 10 10&2¢, J-J |July °13, 6 {300 330 Kan City Ry & Light Co 
Chicago Sav B &T 6 6 |QJiJuly "13, 1%/147 151 ae SORSIE@ TE ccce ccce] FO OSt “1B cccalcocce pa a 
‘Chicago Title & Tr 8 8 QJ jJuly’13, 2 |... 8205 Lake St El—lIst 5s...... Oe ee ek ae. ae ee ae 87 
Colonial Tr & Sav 488,4) 8&2e | 8&2¢ | Q-J |\July’13, 2/217 221 Metr W Side El lst 4s...1938)F -A| 79 Sale| 78% 79 78 82 
Cont & Com Tr&8 1,911,8| Not pu/blished/—se |e note (W) Extension g 48S......-.- 1938\J — Jit 77 7914; 77 Jume’l3}...-| 77 81 
Drovers Tr & Sav 8%| 10 | QJ iJuly 13, 2%/255  ... Mil El Ry & Lt ist g 58..1926)F - Ajt103 10412) 104% Apru’l2)....2).. 2. 2. “ 
Firet Trust & Sav 16 | None |Q-M/Dec30'11, as do ref & ext 4Ks..1931|/J - Jit 94 9412) 95 Aprii’12)...2)..°2. Ll 
. ¥t Dearborn Tr&S8& Beg. bius.Apri3°11/V.92,p.929 |... —.. Morris & Co 4}4s..-....-. 1939|J — Jit 861g 86%) 8612 June’l13/_...| S86l, 
t Franklin Tr & Sav Beg. bjus.Apr|8'12/V.94, p. 1030/163 167 Nat Tube Ist g 5s...--.--. DEI asco cane See BEE Bil-scclonuse case ” 
'Greenebaum Sons 10 | QJ jJ’me30°13,2%i-.. LL Nor Shore El Ist g 5s....1922;A-O} .... ----| 103% April’12}..../.. 2. -.... 
; Guarantee Tr & 8 inn 6 J-J |July '13, 3 |142 182 do ist & ref g 5s...1940;/A -O/jf 98 100 Jan ‘13/..-..| 100 100 
Harris Tr & Sav... 12 12 |}QJiJuly’13, 3 (475 —.. Nor Sh Gas of Ill Ist 58..19037)F -~ Aj .... -..-| 951g Sept °12/...-/.. 2. 2... 
; Home Bank & Tr- . bjus.Apr/10 °1/1.V.92,p.1004)148 152 North West El lst 48....1911)/M- S/ .... -...| 10014 July ‘11)...-/.._.. 2.2. 
| illinois Tr & Sav. 16446) 1644¢) ¢ jJuly’'l13, 4 (490 498 N W GL & Coke Co 5s..1928;|Q-Mijf 9912 100 100 Jume'’l3/....| 991g 100ig 
_ Kenwood Tr & Sav 7 7&2e | Q-J July 13, 1%1/185 —_- Ogden Gas 5s.......-.-- 1945|M-Nit 94 95 941g June’l3}__.- 9 
*Lake View Tr&Sav 6 6 | QJ July "13, 1%/208 215 Peop Gas L & C Ist 68...1943)A-O/} -... ----| 115l2 Sept "12)_.--/.. 2 Le 
LaSalleStTr&Sav 280,4| Beg. bius. Majy"10/_...__ 115 119 ding goid 5s...-.- 1947|M- S| 99% Sale| 99lg 9934 7| 991g 102 
Liberty Tr & Sav- 6|Org. Diec. 6 |°12. |_..__._- ee. ae Chic Gas L & C 1st 58.1937|J — J} 100% Sale| 100% 10034) 10) 100 103 
:Market Tr & Sav- r27,5|Org. Sjept. 5 |'12. |V. 95, p. 593/119 122 nsum Gas Ist 5s_...1936|J -D| .... -.--| 10012 June’l3|__--| 10012 100hy 
Merc’ntileTr&Sav r39,7|Beg. bjus.J’ly|1°12/V. 94, p. 4841165 172 Mutual Fuel Gas Ist 5s 1947|M-N| 9914 Sale| 9914 9914 9914 100Ig 
Merchants’ L & Tr 15 16 |QJ\July 13, 4 |418 424 Pub Serv Co 1st ref g 58.1956/..-.- t 92% Sale| Q1ig 923, 25] Qlig 97% 
Michigan Ave Tr. cle Et eck Seen Site. . aoe South Side Elev 4s....1924|J - Jit 91 9214) 93 May'l3|__.. 9 
Mid-City Tr & Sav r102,6|Com.bljus. Ap|10 °1/1.V.92,p.1004/219 223 Swift & Co Ist g 5a....-. 1914/3 — Jit 991g 9912) 997% Jume’l3|_..-| 997% 100% 
Northern Tr Co-_. 8 8 | QJ /J’ne30°13,2 |320 325 Tri-City Ry & Lt coli 
Nor-West Tr & 8. 8 8 |J-J |July'13, 4 |275 285 trust lien s f 5s......-. 1923;A-O} ..-. ----| 98% April'12)....]..... asco 
Old Colony Tr&8 r52,7|Beg. bius.J’ne/l 11/V 92, p.1537/117 122 Union Elec (Loop) 5s....1945)A-Ojf 75 85!2) 85 April’l2)....}/.. 2. Lu. soli 
People’s Tr & Sav slides 8 |QJiJuly '13, 24/302 310 || U 8 Gypsum Ist g 58....1922}M- S| .... ....| 100 May‘l2|_...].. ... 1 
Pullman Tr & Sav 5 8 |QJ\|J’ne30'13,2 {180 —__. Western Elec Co 58....- 1922/3 - Jit 991g Sale| 991g 991g) 1] QQig 101 
@beridan Tr & Sav jell 3 | QJ /July’l13, 1/133 138 
al Note—Accrued interest miust {bce added tjo all Chicago] bon/d prices. 



































* Bid and asked prices; no sales were made on this day 

. price Friday; latest price this week. 
d Due Jan. 1. 
Sales reported beginning April 18. pJune 27 1913. 
¢ Dec. 311912. & Apr. 30 1913. 


t Due June. 
8 
B. 1464, 1135. 


¢ Due Feb. 


§ Sept. 1 


1911, 


é Extra dvidend. 


- t June 4 (close of business) for national banks and June 5 (opening of business) for State institutions. 
T in pees not | uae stock all acquired by the Continental & Commercial! National Bank. 
Ex-rights. 


a Due Dec. 31, 


i Stockholders to vote July 10 on proposition to raise capital to $300,000. V.96, p. 1678. 
r April 5 1913. # Capital increased to $300,000. V. Qf» 


w April 4 1913. 


¢q Dividends are paid Q. J. with extra payments Q. F. 
»o Ex. 24% accumulated dividend. 


/ 


yNov. 26 1912. 


z Feb. 5 1913. 





JULY 5 1913.] 





— 





THE CHRONICLE 
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— —=3 
: Telegraph and Telephone! Bid | Ask |\Indust and Miscell—(Con)| Bid | Ask 
Volume of B usiIness at Stock Exchanges e Amer Teleg & Cable...100} 551s! 56 ||Am Steel Fdy 6s 1935-A-0 96 {100 
—— an vice Tat yr. . aaa 13 i. Deb 48 1923... F-A| 64 4 
mm’'i Un ee merican Surety........ 50; 190 |19 
RT ILY. WERELY AMD YEAALY, Empire & Bay State Tel-100| 60 | 72 |/American Thread pret....5|*-.--| 5 
eal ee 00; 40 | 50 ||Amer Typefounders com.100| 42 | 45 
e Gold & Stock Teleg...100) 11514/..-.|) Preferred ........__. 100} 94 | 97 
Stocks. Ratlroad, e Mackay Cos com..... 100; 76 Deb g 68 1939_..__- M-N; 97 /|100 
Week ending &e., State U. 8. é Preferred -.......-.- 1 64 | 68 ||Amer Writing Paper....100| 1 | Ilg 
July 4 1913. Shares. | Par Value. Bonds. Bonds. RB . é Northwestern Teleg....50) ~.--|120 m4 = a Car com 100} ....} 10 
Pacific & Atlantic......- 25 S. | te- i  PRRGUEE cuncoocceas Tt wsnct Te 
a OE. 136,535) $12,150,000; $361,000} $51,000; $8,000 || & Pac Telep & Teleg pref.100/ 85 | 9012)! Bliss (EN Ww) Co com_..._- 50| 79 | 81 
DRG... cccoces 183,825} 16,725,000} 1,319,500 61,500' 12,500 || Southern & Atlantic..... 25) 80 | 95 Preferred) ............ 50} 122 {130 
ED... cadseasa 221,498| 20,169,300} 1,219,000 129,000; ___... Bond & Mtge Guar._._- 100) 282 (288 
Wednesday .......-- 159,449| 14,476,150 1,011,000 SOOM oat Short-Term Notes Borden’s Cond Milk com.100} 112 (|114 
Thursday .....--. pie 99,9441 9.096.900! 1,319,000 92 ,000 10,000 || Amal Copper 5s 1915..M-S} 97%4) 9814)| Preferred ........... 100} 103 {105 
Friday _...... i HOLIDAY Balto & Ohio 5s 1914__.J-J3| 987s} 991g||) British Col Copper Co_...5| *2!s| 2% 
: : are Rep ae 58 ae a. + Brown Shoe com......-. 100} 42 | 47 
Total..... eee 801,251! $72,617,350 ,229,500 47, ? es & Ohio 4348 1914. _J- Preferred ........... 100] 83 | 87 
— Saal — ss - nnd on _ $30 = ae —_ £0 SOS 4002 ae + Coseeiey Co of America.100 ar res 
e Ap ¥14__A- 4 4|;Celluloid Co...... 3. 100} 12 
PO oy Week ending July 4. Jan. 1 to July 4. Coll 5s Oct 11914.-.A-O| 98 | 99 ||City Investing Go...... 100} 35 | 40 
Excha _ 1913 1912 1913 1912 Coll §s April 1 1915_._A-O|} 9612) 98 3.) ae oe 100| 90 | 95 
nge. . . . ° Gen’! Motors 6s '15—See NY|StkKi-x| list.||e Claflin (H B) Co com_.100| 75 | 80 
Btocks—No. shares... 801,251] 1,656,537, 46,738,189} __ 70,889,210 || Pudses Companies — or ison fl Gane 7 a oS 
6s Oct 15 1913...A-O15 é 2d preferred_....__. 00} 80 |... 
Par value......... $72,617 ,350 $154,743,600| $4,208,304,125, $6,409,334,175 x 9815! 991 
Soke ae $9°700 $6'300 $90 ° Ili Cent 4%s 1914_...J-J 2 2||Cluett, Peabody& Cocom100} 42 | 47 
ares, oe , , , $331, Int & Gt Nor 5s 1914_.F-A 4 a4 eee Spec 100} 92 | 96 
Government bonds... $30,500 $10,500 $533,500) $988,000 KCRra Tt 66 1912, MSV 80 | 85. ||Consol Rubber ‘Tire__~7100 16 | 20 
State bonds... _...-.-- 447 ,500 327,500 16,125, 200) 13,681,500 || Take Sh & Mich So 4198_°14 99 993, Preferred _______ na 00| 60 | 70 
and misc. bonds. 5,229 ‘500 11,881, ‘000 270, 990, 500) 402,054,000 Michigan Central i8. 1914 = _ . Debenture 4s 1951...A-ol/ 45 50 
Dn g ..F- ontinental Can com...100 
Total bonds__...-- $5,707,500! $12,219,000’ $287,649,200' $416,723,500 Mo Kan & Tex bs 1915--N +2 «A Crucibie PRAY ES He 10° 100 = os 
u c .J- 4 . i 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA @N YC Lines Eq 58 1913-22|0 5%| 5% Pr ae Tae 30 8613 
EXCHANGES. 4%s Jan 1914-1925_...5-J|2 5%) 5% Davis-Daly Copper Co...10) *2 | 2% 
436s Jan 1914-1927_...5-J|9 5%) 5% duPont(ED) de Nem Pow 100} 124 [127 
Boston. Philadelphia. N Y Cent 4s 1914__..M-S| 9834) 9912/| e¢ Preferred __..._____ 00| 87 | 89 
Week ending 4le8 1915... .. .... M-N| 9712) 98i2 maaan Brantingham..100| 28 | 35 
July 4 1913. TAstea | Unitsted Bona Listed | Unlisted Bond 5s Apr 21 1914__._.A-O21} 99 | 99%4/| Preferred _....._____ 100} 82 | 90 
Shares.| Shares. Sales. Shares. | Shares. Sales. N YN H & Hartf 58'13_J-D| 9914) 99% we Steel & Iron com 100} --.-.} 13 
St L & 8S F 5s 1913 opt_J-D} ----| 65 || Preferred __._.__.__- OF se--] 
Saterday ..cccccccce 3,431 8,003 $6 ,000| 2,131 2,475 . 6s Sept 1 1914 opt._.M-S| ----| 65 |/e General Chemical com.100} 170 |185 
a 4, | 6,582 28,100 3,136 3,761 18,300 board Air L Ry5s'16 M-8| 9712| 9812|| ¢ Preferred __...____. 102 /|105 
REC RRR 5,3 4,141 18,000 4,000 5,210 a South Pac Co 5s J’nel51914|) 98%4| 9913/|k Hackensack Water Co— 
Wednesday......... 6,030 6,108 33,100 3,931 1,700 42,400 || Southern 5s 1916_.___- F-A| 98 | 98%/| Ref g4s’'520p1912___J-3| 80 |-... 
| peo ,634 8,753 17,000 2,184 1,677 ' West Maryland 5s 1915.J-3| 95 | 98 ||Hale & Kilburn com...100}) 50 | 55 
\ gg eRe HOLI DAY. Westingh’se El & M 68 1913 ae 10014}; 1st preferred__..____. 00| 9712) 99 
| : 5% notes Oct’17—See N Y Stk E/x list 2d BOGS TOl. oneewmea 100 96 98 
NE So 23,826) 33,587!| $102,200 15,382 14,823] $110,000 Havana Tobacco Co....100 2 5 
Chie & bo moyen 100 8 | 10 gear eg me 11922. es f oo a 
. : Fe e c ton com..... st g 5s June 1 1922__J-D 
Inactive and Unlisted Securities ¢ Preferred -.---....- 09| 25 | 25 ||Hecker-Jones-Jewell Milling 
ue . ¢ Chie 0 Bt P M & Om_...100 iar = aise Ee cae: 100 ts 
now “and interest” except where mar “g.® erred .......... 100 e ng-Hall-Mat vin ~to0 
All bond prices are pt ere marked e Cole & South com... 100} 31 | 31!2||Hoboken Land & Improve’t| 
Street Railways—(Con ) ; Bid | Ask é ist preferred....... 100} 6512) 66 Ist 5s Nov 1930____- M-N} 99 |---« 
Street Railways Bid | Ask || United Lt & Rys com...100) 64 | 68 é 2d preferred__...... 100} 55 | 65 ||Hocking Val Products..100) 1 | 3% 
lst preferred__....... 100} 75 | 77 ||} @¢N Y¥ Chic &StLecom..100} 51'2| 54 Ist g 5s 1961____..__. J 30 | 40 
New York City 2d preferred__....... 100} 69 | 72 é ist preferred._____- 100} 96 |-~.~|/\e Ingersoll-Rand com_..100} 100 |.... 
Bleeck St & Ful Fy stk..100} 15 | 18 ||United Rys of St L— e 2d preferred. _..__.- 100} _ 8014) 90 é Preferred .......... 100} 89 |... 
ist mtge 4s 1950_..--- J-J| 50 | 63 Com vot tr ctfs.....-- 100! 9 | 10 || Northern Securities Stubs..| 102 [104 ||Intercontin Rub com_..100| _ 712} 9 
B’y & 7th Ave stk_....- 100} 140 |160 0 nm einemeis 100} 31 | 3112 || Pitts Bess & Lake Erie_..50| *28 | 31 ||Internat Banking Co__..100) 105 |110 
2d mtge 5s 1914__..-- J-J| 9914;100 ||Wash Ry & El Co....-- 100) 8914) 901g EY *57 | 62 ||International Nickel_._..100| 116 /|118 
Broadway Surface RR— si aca nine 100; 8714} 89 é Railroad Securities Co— ee sR aera 98 |100 
7 ee J-3| 9912/102 > eh as J-D| 8214) 83 Ill C stk tr ctfs Ser A... -- 80 ' 85 /||International Salt.____. 3 4 
Cent Crosstown stock..100| ----| 10 ||West Penn Tr&WatPow 100} -_--| 33 West Pac Ist 5s 1933..M-S| 7512) 77 ist g 5s 1951........ A-O|f 49 | 5lilg 
Ist mtge 6s 1922_...M-N| 102 /|104 PETE ddousegocee 100) 7 77 Standard Oil Stocks Per |share||International Silver pref- 100 125 |128 
Cen Pk N & ER Rstock.100} 1 3 Anglo-American Oil....- £1; *1912| 20 | Sah ceethtig! 109 {110 
Christopher & 10th St stk100} 110 [125 ||Electric, Gas & Power Cos Atlantic Refining... .- 100, 590 (600 ||Internat Smelt & Retg..100 100 |109 
Dry Dock E B & Batt— New York City Borne-Scrymser Co. ..-. 100} 280 {300 |!Lanston Monotype... 100 7812) 81 
ist gold 5s 1932____- J-D| 99 {101 ||\Cent Un Gas 5s 1927__..J-3} 9912/101 Buckeye Pipe Line Co...50)*155 {160 | Lawyers’ Mtge Co_____- 100} 197 |202 
Scrip 5s 1914_.___.... F-A\/ 31 | 37 |\e Kings Co El L & P Co.100; 110%2/113 Chesebrough Mfg Cons.100| 655 (670 ||Lehigh Val Coal Sales__.50| 185 [195 
Eighth Avenue stock...100} 280 (310 ||New Amsterdam Gas— UD i 100} 90 |100 ||Manhattan Shirt... _ 100; 50 | 70 
Scrip 6s 1914______-- -Al\/ 99 |100!2)| Ist consol 5s 1948._-__- J-J; 99 {100 Continental Oil__..__.. 100,22 205 pe eee 1 10012'102 
424 & Gr St Fy stock..-100| 220 |240 ||N Y & E R Gas Ist 6s ‘44 J-J| 100 /|10212 || Crescent Pipe Line Co...50| *60 | 63 ||/Manhattan Transit------ 20| *173| 1% 
42d St M & St N Ave...100| ----/----|| Comsol 5s 1945._...-- 5-J; 98 {100 Cumberland Pipe Line..100; 65 | 75 ||Mortgage Bond Co___.. 100; 100 104 
ist 68 1910......... M-S\/..--|----|ie N Y Mutual Gas L___.100) 145 {152 Eureka Pipe Line Co...100|} 355 |365 {|e National Surety _..__- 100; 155 |165 
Ninth Avenue stock....100) 150 |170 ||IN Y& QEIL& PowCo.100| 50 | 60 Galena-Signal Oil com..100| 185 |193 |/e New York Dock com_.100} 5 | 20 
Becond Avenue stock...100 1 3 SS |e 00| 70 | 80 Preferred ...........- 100} 145 |150 @ Preferred .......... 100} 25 | 401g 
Consol 5s 1948 etfs..F-AV/ 25!2| 28 ||N Y & Richmond Gas__.100| 25 | 40 || Indiana Pipe Line Co....50|*120 |125 ||N Y Mtge & Security...100| 185 /|195 
@ixth Avenue stock....100) 103 [112 ||North’n Un Ist 531927.M-N| 99 |101 National Transit Co._..- 25|* 37 | 39 ||N Y Title Ins Co._____- 100} 100 /|105 
Bou Boulev 5s 1945.....- J-J| 8912}100 ||Standard G L Ist 5s '30 M-N} 100 |1021g |} New York Transit Co...100| $10 |320 ||N Y Transportation. _- 20| *3l2) aig 
Bo Fer Ist 5s 1919_..... A-O| 90 | 98 Other Cities. Northern Pipe Line Co..100} 95 |102 ||Niles-Bem-Pond com...100| 76 | 82 
Tarry WP & M 5s '28_.M-S\J 75 | 80 ||Am Gas & Elec com-... 50 *76 | 80 I eo, 25|*130 |133 ||Ohio Copper Co________- 10 %53) 4% 
28 & 29th Sts 5s '96ctfs A-O|// 5 | 20 DE dénescuceee 50; *44 | 45 Prairie Oil & Gas......-. 100; 300 (305 |\e Ontario Silver_...._.. 100 2 21g 
Twenty-third St stock..100} 220 |260 ||Am Lt & Trac com...-- 100) 365 |372 Solar Refining... .. 100|2175 {185 ||Otis Elevator com_____. 100} 68 | 71 
Union Ry Ist 5s 1942__F-A| 100 [103 eae 100; 105 /|108 Southern Pipe Line Co..100}) 235 (245 SE PRR ERERe 00; 90 | 94 
Westchester Ist 5s '43_J-3| 90 | 95 ||Amer Power & Lt com..100) 65 | 6712 || South Penn Oil... ..-. 00/4199 (209 ||e Pettibone-Mulliken Co 100} 19 | 29 
Yonkers St RR 5s 1946. A-O} 88 | 95 EE snd cnbintinmen 100; 76l2) 78 (ee a: 95 /|110 élst preferred.______. 100! 78 | 90 
Bay State Gas__....--. 50; *l4) % || Sou West Pa Pipe Lines.100} 145 (150 |/|Pittsburgh Brewing... _._. 50} *11 | 11y 
Brooklyn Buffalo City Gas stock..100) 3 4 Standard Oil (California) 100} 171 [173 NE oe gn 50} *35 |-..6 
Atlan Ave RR con 58"31A-O| 99 [102 ||Cities Service Co com_...100| 92 | 95 Stand Oil of Indiana_...100) 325 (330 |/|e Pittsburgh Steel pref..100} 95 |100 
BB & W E 5s 1933..._A-O} 96 /100 TE i iin on eden 100; 76 | 771g || Standard Oil (Kansas) ..100) 300 (310 ||/Pope Mfg Co com__.__-. 100 7) 11 
Brooklyn City RR-_-..-- 10, 148 /|153 | Columbia Gas & Elec...100| 10 | 101% || Stand Oil of Kentucky..100); 400 (420 ee 100} 35 | 40 
Bklyn Hgts ist 5s 1941_A-O} 100 /102 I a anes J-J} ----|---- || Stand Oil of Nebraska..100} 280 (290 ||Pratt & Whitney pref...100) 101 |.... 
Coney Isl & Bklyn__.-.-- 00! 98 |101 |'Con Gas of N J 58 1936..J-J| 97 [1 Stand Oil of N J (old) . 100 1035 |....||Producers Oil__..._._.. 100} 130 |_... 
Ist cons g 4s 1948____- jJ-j| 80 | 87 ||\Consumers’ L H & Pow— Stand Oil of N J....... 100} 352 {3 Realty Assoc (Bklyn)_..100} 105 {110 
Con g 4s 1955____..-- J-J} 78 | 83 St Siiibunecch<ctake J-D| 95 |..- Standard Oil subsidiaries._.|*685 |....||/RemingtonTypewt’r com100| 38 | 39 
Brk C & N 5s 1939.___J-3| 97 |100 ||Consumers Power (Minn)— Standard Oil of N Y__..100} 144 /|146 ist preferred......... 00! 98 | 99g 
Nassau Elec Ist 5s 1944 A-O| 100 /103 Ist & ref 5s’29 opt '14M-N; 84 | 85 Standard Oil of Ohio...100) 270 /|280 2d preferred......... 00} 98 | 99lg 
N Wmebureh & Flatbush— Denver G & El 58 1949_M-N} 93 | 96 Swan & Finch ..____... 100} 190 {200 ||Royal Bak Powd com...100} 180 [185 
Ist 414s July 1941__.F-A| 92 | 95 ||Elizabeth Gas Lt Co....100) 350 |.... || Union Tank Line Co....100) 71 | 73 Preferred ........... 100} 102i2| 104 
Bteinway lst 6s 1922__..J-3| 98 {102 ||Essex & Hudson Gas....100) 125 |.... || Vacuum Oil ._........- 100; 175 |180 ||e Rumely (M) Co com—See|StKEx) ligt 
Gas & El Bergen Co....100) 85 | 88 Washington Oil___.. _.-.- 16| *28 | 32 ||Safety Car Heat & Lt._.100} 108 /|110 
Other Cittes. Gr’t West Pow 5s 1946._JeJ| 81 | 82 Waters-Pierce Oil... .. 100|1450 |1550 ||Sears,Roebuck&Co—SeeN Y|Stk E|x ligt 
Buff St Ry Ist con 5s’31F-A} 103 |104 ||Hudson County Gas....100) 122 [127 Tobacco Stocks e Preferred—See Chic Stk |Ex lisjt. 
Com’w’lth Pow Ry & L.100} 57 | 58 ||Indiana Lighting O.. +. B0e 38 | 42 (See also Stock Exchange .— Singer Mfg Co......... 100} 296 
NE 2 rc 100} 77 | 78 4s 1958 opt ........- F-A| 66 | 68 Amer Cigar com... ..- 135 |145 ||Standard Coupler com..100| 35 | 40 
¢Conn Ry & Ltg com...100| 66 | 69 || Indianapolis Telnet 50} 9212/100 | RRC 100 80 | 90 Preferred ...<ccccceas 1 105 /|111 
e Preferred _..._....- 100} 66 | 71 Ist g 5s 1952____.--- A-O| 8612) 89 || Amer Machine & Fdy..100| 50 | 60 /||Stern Bros pref........ 70 | 74 
¢ Detroit United Ry....100| ----]| 68t2||Jackson Gas 5s g 1937--A-O| ----|---- || British-American Tobac.£1| *22%s| 225s||Sulzberger & Sons Co pf.100| 90 | 95 
Federal Light & Trac...100| 26 | 28 ||eLaclede Gas preferred--100| --~--|10212 || Conley Foil._.......... 00} 275 |290 ||Texas & Pacific Coal...100} 95 |100 
garam einaioetas 1 75 | 77 ||Madison Gas 6s 1926..A-O} ----|-.-- || ¢ Helme (Geo W) com..100} 135 (165 |\e Texas Pacific Land Tr.100) 90 | 95 
e Havana Elec Ry L& P 100) 78 |. _-~-||Narragan (Prov) El Co. 50\*Z---| 9312 lee 100} 100 {115 |/TonopahMin(Nev)—SeePhila|Stk E/x ligt 
e Preferred _..__..... 100} 8914/____/||Newark Gas 6s Apr °44.Q-J| 120 |.... PR Ee ny Tin Foil& Metal 100} 165 |180 |/Trenton Potteries com..100 4 7 
e Louisv St 5s 1930__.__. J-3} 10312/104 || Newark Consol Gas_.-.--- 100} 94 | 9512 || MacAndrews & Forbes..100} 190 {200 Preferred new.......- 100} 50 | 55 
¢ New Or! Rys & Ltcom.100|} 2312|____||NoHud LH & P 5s1938A-0| 95 ... || Porto-Rican-Amer Tob.100} 200 (240 ||Trow Directory... -.- 100} ~.--|-.<«8 
e Preferred .......... 100} 6614) __.||Pacific Gas & E com_...100} 3614) 3712 |} Reynolds (R J) Tobacco.100| 240 (255 ||United Copper._.....-.- eae see 
@N Y State Ryscom....100} 73 | 78 Preferred _........-- 100} 85 | 8612 |} Tobacco Products com..100} 100 {115 Es 100] .oc]cece 
eNor Ohio Tr & Lt com._100/ 6312] 64 ||Pat & Pas Gas & Elec_..100| 85 |--.. Ure ee 00; 82 | 90 ||e United Dry Goods....100) ....| 90 
Pub Serv Corp of N J—See | Stk E|x list;|St Joseph Gas 5s 1937___J-J} 90 | 95 é United Cigar Mfrscom 100} 41 | 44 OC PUGRSIRS ccckcctcas 100; 97 | 99 
Tr ctfs 6% perpetual____| 10412|10512||Standard Gas & El (Del) 50) *10!2} 11 O Preterres ..ccccce - 100} ~..-.|101!2/|U S Casualty._........ 100} 190 {200 
No Jer St lst 48 1948 M-N| 76 |___-_|| Preferred _____....... 50| *39 | 40 United Cigar Stores com.100} 81 | 82 ||US Envelope com.....- 100} ..../112 
Cons Tract of N J....100| 73 | 74 ||United Electric of NJ...100| 86 | 90 TO sasssuusaad 100} 107 {115 TROMNEOE ssctssceenn 100; 100 /|103tg 
“T'S Tai J-D| 9912/100 Ist g 4s 1949_______- J-D|} 78 | 79 é¢ WeymarBruton Co...100} 200 (300 ||U S Express... .... ...- 100} 50 | 55 
New’k Pass Ry 5s '30.J-3| 103 |___ .||United Gas & Elec Corp.100; 26 | 30 © URRINNS ecvacaccce 100} 109 {120 ||US Finishing... --100; 3 i | 
Rapid Tran St Ry....100] 230 |234 — eae 100} 73 | 75 Young (J 8) Co........ 00} 140 /|170 Preferred _.. 100} 19 | 22 
Ist 58 1921....__. A-O|} 100 |103 ||Western Power com....100) 1612] 18 Industrial&Miscellaneous ae © GF BG ire ccccucte J-3} 80 | 90 
JC Hob & Pat 48'49 M-N| 75 | 7610/| Preferred __.....---- 100; 47 | 48 é Adams Express....... 125 |135 Con g 5s 1929......-. J-3} 60 | 68 
So J Gas El & Trac...100) 120 {124 || Western States Gas & El— Col tr g 4s 1947... ... 5J-D|/ 76 77 |je U S Indus Alcohol....100} 29 35 
Gu g 5s 1953_____._ M-S!| 98 | 99 lst & ref g 5s 1941 op.J-D| 80 | 90 Alliance Realty........ 100; 105 /|110 6 Presenres .ccicacanc 100} 80 {100 
No Hud Co Ry 6s 1914 J-J} 100 |__ Amer Bank Note com....50| *45 | 4712||U S Steel Corporation— 
Con M 5s 1928... J-3| 101 1/103 Ferry Companies ES SE: 50|*z50 | 52 Colsf Apr 5s195l0p 1911) 113 |115 
Ext 5s 1924...... M-N| 90 |...-/IB&N Y lst 6s 1911__-_-- j-J;| 80 | 90 American Book........ 100} 165 |175 Col sf Apr 5s 1951 not opt; 113 [115 
Pat Ry con 6s 1931_.J-D} 107 ---|N Y & ER Ferry stock..100 7 9 American Brass........ 100} 133 |....|/0 S Tit Gu & Indem....100/] ..-../| 82 
2d 6s 1914 opt....A-O/} 100 /|10019} Ist 5s 1922.____._-_- « 50 | 60 American Chicle com...100} 196 (199 /|\é Virginia Iron C & C...100 43 
Republic Ry & Light...100) 1919} 21 ||N Y & Hob 5s May '46..J-D| 98 | 9912 PUREED secsucssoce 100} 95 | 98 |\e Wells Fargo & Co..... 100}z106 |115 
WURIUNE cheeccoucce 100} 70 | 72 Hob Fy Ist 5s 1946._.M-N/ 103 |...- || ¢ American Express.._.. 100; 158 |161 || Westchester & Bronx Title 
Tennessee Ry L&P com.100) 14 | 16 |INY&N J 5s 1946__---- J-J; 96 |... || Am Graphophone com..100} ....| 50 & Mtge Guar.......-. 100} 165 |... 
ubnéuabodu 00} 70 | 7219/|10th & 23d Sts Ferry....100) 25 | 35 Preferred ...........100} ....| 80 ||¢ Westingh’se Air Brake.50)*1277s|_... 
éToledo Rys & Light... 100 RE Ist mtge 5s 1919... . J-D| 50 | 58 American Hardware....100; 120 (127 || Willys-Overland com...100}) 657 | 68 
Trent P & H 5s 1943...J-D} 90 {100 ||Union Ferry stock... -- 1 18 | 20 Amer Malting 6s 1914..J-D) 993/101 || Preferred ........... 84 | 91 
Se Ee Ee edb en M-N! 94 ! 96 Amer Press Assoc’n_.... 100 38 | 43 |!Worthington(HR)Co pf.1 tite Te 
7 pity pot a. . ane eoeruce Svneene. d Basis. k Listed on Jno = pee ge but usually ery — price. » Nominal. sSale price. tNew —_ 
x x-div. y Ex-rights. # Includes all new stock dividends and subscriptions. ¢ Lis on Stock Exc but uentiy dealt in; record 
gales. if any. will be found on a preceding page. -300% stock dividend. — arti ea eine = 
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Range Since Jin. 1. wears. | 
TO ROOK On basis of 100-share lois H tghest, 
NTUM PRICES a the EXCHAN Lowest. 
PRICES—NOT PRR CB we | Kon 10375 Feb | 1111, Oot 
pes ase Wetnesday | Thureduy coon Reccsaimes) BE ilro 5.pe ts] 100 van 3 10114 Nov 22218 ADE 
S| He's | Thiet | Hes | hae Atgu Top t Sante Pe-100] 94, Jn ag dan | 211s Be | 222 Ape 
Satur June 30 " 100 ref-........ 0| 190 Apr 30| 2 Jan 30|| 112 218 Jan 
June 28 9613 + Aibaay_2_210 Si’ Mae al oe Son onl te Jan 
9653/ *961g 3| Boston —— 2 Jan Dec | 1001, 
_— 12}, #9633 9 ted. May 04 
95%| $51, 95t2] 9512 O5t9, > fF 195 1,146] Boston Lowel eone + ir qneis| or Jan 3 1D Deol 14 Soy 
i 194%4)*1 85 —85lz ton & Maine_.__- 100] 250 Ma Feb 19 80 J’ne 
abs ° age. lee” i060 "34 s5u| 84 85 “185... gh) ee mem Providence. Tig Feb 19) Tis n 1) Soel iste Sem 
*194 199 R3le 86 84 8512 185 185 18 J 3} Boston Su uburban El Cos. 57ig J’ne oe 6 7 Dec 2 Jan 
isa" 185 |*184 7 186 |*184 186 SS iS oe -——T ee & Feb 5 ‘Jan 24|| 50 Au 70 Jan 
"062 64 | bat, 63 | 6s 68 "260 ane |_ 200, 200. See ee ke ss Tests in Sli o 12 J'ne 
*52 CBA - ee Neat Sale|712 13 er Boston aS ES J’ne19| 166 Fe 10712 Oct | 1 
-|*250 ---- 3 eee Sale|5712 June’ ee pref... « SY.100} 163 J’ 20; 107 Mch & Jly | 272 Jan 
iia. SO xe --| Last 2. 4. jo Saie Ry & U 10112 J’ne Jan 13/| 260 128 Jan 
[7 “Stee «o| «see «eo Last Sale J ae Chic. eneeeesece ‘ ayl4) 260 19 Dec 
seve ate dla $| & Sale|163 June’13 oe Connectleut,Hiver=-i04 100 J'ne 5 126 Feb10l| 124 Jenelel7a. Ape 
“ce 249 Last ays} || 2222c:| Connecticut’ Hiver-—- 4 
ee es 52 °164 168 Foss tela 1O1tg a ee} & 2 agree 100} 11512 J’ly 85 231g Jan 
*164 165 bias ---|*102  .... Last Sale <+A 102 100|Ga Ry. & Feb 4/| 16 Dec ° Fe 
102 ..--/*10 RE, pa 102 102 |*1 se *lstene ee J’ne 14} 1938, 72%, Dec r 
one ig 102 5i2/*115 en 100] 12% 79 Feb 5 Dec | 142%: Ap 
101 i0i1 | 102 102 |*i00i2 —eeee 6|l| Electric Cos... 67 J’ne28 TRB tll tense eee | tae ae 
isi” ii Meat Stl Guat Bea Weems! ese we fe | iit Pne| 18? dem 
13% & Har - 15 J’ne Feb 11|/z 70 Jan 
*100 102 lg 1319] 13%, NYN tt 1 ‘ne21| 17612 Fe 41 Jan 
Swit tia eee 1028 “Bo Nerthern N tie -o—- 100] (30, May 1a] 130." Moh2o|| 4 poo | 12a Bes 
°13 ..- 7 67 3,| 10213 ohoe 14 d, pref..__. -- 13912 J’ne 12 Jan 9|| svg 164 Jan 
Olle 103!2e| 191% 10z%e| 102% 102 we Se a ----| Rutland, Ser rnn7->"igel see y asi ae Feb atl so Oct | ‘sav, Pee 
10212 10312) 101% ue fas. see *161 165 ne’13 "60! Union Saws Teed 00 Mas 15| 150 sii 80 Oct lo Mch 
-| 115 *161 1 Last Sale|31 Ju 2 oO f... 100; 130 M 3) 8lle Feb 96 Nov] 103!l, 
lao” i6o'| 165 168 an 47. | 147 147 Om 2 Mass.... 50| 70 J'ly Jan 3 
1 1 * 31 ye 4 *146% 1 86 | ae Same Pree. Ver E d Ca 88 May2l1 100 
ae 9 4614|*1473g 14753 *8lle 82 May’13 os 95 wes eo peed 50 M 
148i, 149 |*145% 1 *31 Last Sale|130 ---- 54 Dec ‘ 
"Seon eee lee 72 72 | 70 iL " taneous 4, J’ne27| 57 Jan . 98 Dec | 105 vo 
a "or "71%4| (71% > 88 88 | 88 aectan tee Po *J-ne 23 “a ~— 3 3 Aug aai! Nov 
*70lg 7 le| *87 a ne ul 2 14 Mc y 
‘st 90 | *87 88 el tas el te 00 Aner Pheu Service. 50 16 J" aoe Lists Jan ‘3 lit Des 1238 Aug 
45 46 | 451g 4612 S002 60 a 9 "35 ? Sugar’ Refin_ 2100 110 S’ne 9] Liz Jan_3|| 1371s Jan "30, Meh 
45 45 > oS gs 9 2% 2% 17. 17 338 —_— ~ Re 00 251g J’ne 10} 1401», r30}; 22 Nov 941, Mch 
*9llg 92 | 9 oa wa ala O71, 108 167 & Teleg_100| 1 a Feb 28| 21° Ap 7|| 7914 Nov * May 
oe° ts Lag?” is 10714 10714] 107% 113 | i137 113 1,864] A mer a ea 74 May | Stan tail 7 Jne| 105 Men 
1dBte oor See, aa 11212 137% gt Rb Ry ~~ 189}. Do fanufacturing| 59 levis 100 Jan 23 — ia ° 5 an 
e112 113 | 112% 12714 127 127%) “Last Sale|17% Jans oskeag ce "5 Jan .2 oe -s- 10'2 Aug} 20 May 
fs oahdllad wth 74) TTR, Galsleo” gune'l3 “islad Gul WISSL-i00} 5 Jan 10 1s Feb 8|| 103 Sep | 3004 Men 
*15le 2 “74l "7453 7 i195 June’l3 B52 ESE 9 J’ne 5 Jan 272lo 1 
$0 651 $00" 65] 900 6S ee na 5} Do vb 1 Land... 10 7 J'ne 6) 28812 103 Ave| io7 Jan 
*60 #90 96 *90 6 11 ‘oi ie i. Elec see 130 J’ne Jan 13 1 - 95 Oct 
on 6 *10% e’'13 9) Edison ie a May26} 104 2}| z35lg J'ly 7g Feb 
“<-- » 10%) “Last Sale\10 Jun neral Electric. - 95 9312 Jan 2 3 Dec| 987, 
ee “10% Ti |, 10% 10 *271 275 626|/Ge (WH) ist rae 87 Apr 28 Mch24|| 93 229 Au 
*10% 11 ee. *271 0 - 13714 138 20|McKElwain isettsGas 86 J'ne16) 955, r12)| 21412 Dec 412 J’ne 
i aids 270 270 | 136 «137 le 972 364 ~ ie. ae st J'ne 14] 2195, Ap 2l2 Mch 2 Jan 
273. 273 |*270 273 136 13612) "97 “97 9712 9014 0 . MR sagesccs con 209 16] 312Feb 8 90 Dec! 105 h 
36 136% 97 14 904] 9014 92 enthaler Lino-~- - 2 2 a maf 107 Me 
eoent  Dainl Gate aeitl oF 12} 90% 37... Maio Se is Ave Zi Oltedua iil 90. Deo 164 Mch 
‘te soul ton eon B7i2| . 872 15 |*212% 318 ----|M ton Yarn... gh BR iss Fep | 184 Au 
9014 904 a 87 87le 87le *212le 21 le|3ig June’13 on St ee 00 136 J'nel18i 160 Jan 2// 158 Feb 173g ADr | 
Biz 218 | aia? ane le2is 7 215 oa: a June’ 13 e-----| D elephone------ 100| 152 J'ne 5| 165% sil oats sen | 10918 Som 
12 's «Sl2) Fast Sale|20 , coe K Telephone- - 152 1612 Apr lg Jan | 109lg 
waeBlg Big] eBlg Bgl oStg Sale|6812 June’13 00/N O0.<554.- 141g Apr 15 Jen isi] S72 tical “sa” Jom 
*Zlg 31g 0 8 _.| *20 mse Last 139 139 35 an tton-Hole... 10 101 a nel2 108 Jan 15 27 May 21 Apr 
#20 30 +6712 eZ Tae wane 7139 140 #15312 154 = ba «yy : pupalapapee 00 J’ne10 2812 20 28 Jan 33 Apr 
ins a 40 37g 154 t O.ccce 25 27 284 Jan Jan 4 - ' 
°6712 __ #139 140 1140 1 1537 15!a| #143, 15 424|Swif | “he panheeparct Jan 4.) .85 20815 J’ne 
oe ee a BE, 1 | 215 10412! 10412 10412 42/T lomapopeuy ae Sted et See oie jan | 871: Aus 
15212 153 | 152!2 15'g} 15's 15's} io4 <| 27% 278 a er L& M 25 7 J’ne24| 182 4|| 4614 Jan 298 ane 
5ig) *15 lg 103% Tig 27% , ece- n Cop 14 ' 55%, Feb lg Dec 4 
102% 103 | 102% '27tq|_ 271g 27ta| 2712 = ia n+ A 388 oe 5 Oars oe soa J” ne24| 281s Feb || seat Feb 80% Sep 
*2612 27l2 +3, 1 #34 149%, 451g 4512 or o saaniieaall lg J’ne 10 
* 1 4 150 150!s) “45° “45 28 Us ss Corp... 100} 1021, 
15012 5 le 2673| *27 — pref --- lll, A 
2673 5314 6 Jan r 370 
$2612 26% "Bole Bail 52 5318) 103% 103%| 10312 103% A |. 275 May 2 wis Jiy 3... ~” “Big May 
5314 4 102% 10312 Adventure cSatrtat © 10! w18 ee ne 
103 " 105 "+108 * 103 4 i? a Alasica Goid (iait 5) 10] "8% j-n010| wis Jan 3l| 35 Deo 02% Oot 
Ce ve ee Algomab ‘Mining... 23) 20Jine ly] «zi Jan Ol Otte Feb| 85 Oct 
1 *ilg 1 285 16%4 , = ee Feb 1 *Ols A 
aa” ant “iseet "Titg| wolSig 15%] 25%, 31| 32 "82 | asnih Amalgam ated Copper 100 Se iE i Foo sii tee ie 
llig 1 .  —_—— #30 643, Oo , ~ SS e 6 7 e 156 J'ly 4 ’ 
sre git) au ik eos Gail ne tral tm ies] og | egueitm Soecetoeeaes wf tfes.t eb jan 3] “1g reb| gin She 
#30 lg 65lg 77 253} 2% 2% 435) Bos aklava Co 1814 J'ne 2igJan 2)| 5712 F 615 Sep 
is, 18" ive ise oad (aa 2 Stl Butte & BusGen (Lee 16 fh Raed rs Rg et | RD oly Ate | 
1612 18 gt. 212, 2% 28 95: 1%) *12% 153 fy 886| Butte & Sup ona... 10 400 J’ne 10) 555 Jan 6/| 15l9 Dec 50l4 
os oS “lig 1%) 99°" 2 1s] 593, 60 fa " 6|Calumet & Hecla-- ~ 35] 1 J’ne10} 471; Jan 2|| 4812Deo | 6612 | 
@ 17 1% 20%, 2194) 59s, 59 420 oe cay ea ese 5} 30% 10} 63 Jan lo Oct Tg ! 
on 204 fi aes 59 A+. 420 oes 10 June't3 5 eceee- ee ‘Rang ° Con Go = a tae A — . 1212 Jan iol yr | 
501, 420 |*410 Last 1e\34 June’ "300 Copper Aas te 4 J’ne . 8 2 67g 11,¢ADr 
410 10!2} Last Sa aS -West_.-.--- 10} 9% 9 Jan 6416 
*415 420 *10 ll *10% 1 40 40 40 F Da y Cop Min. 44 J’ ne Jan 2 3 Dec 7734 Nov 
‘asi ae ae 10 | 10% 10%  65| Franklin onsolidated_ ng BS 37 Oct | 37° J’n0 
39 30 30 ‘. 23,1 *2%, 234 10 5iel 85 Ble 181| Giroux Consolidated 100 5igJ’ne 12} = Qi Jan 2|| 22° Oct 30 Nov 
92%, 2% os 10 1014 *5 is 07|\Granby Conso a aa 4 J’nel9| 25 28 16 May 2 May 
1012} 10%, . Sig Bigie 5g : B5ls 3 eene-Cananea-.. 25) 1 10} 385 Apr 70 é 
Big BS "Ie 2°] 81% 1841 zs x ic ee x rs Mba Consolidated 25 as May 7 ar*3en sii ean a Re 
cae cd ol civeie Copise-=-- 28] at asa] "fer 3 sedan | Sit Aug 
54 6 6 32 3 260} Helve ~quee 44, J’ne le Jan 10 N 
4g 14i3| #1419 15 | 14% 15 ie ta] “30 80 a Slidann teak to. 4 is Seidl sotTan sll Sete en 31g Feb 
141g 14leg tt 2 32 31 31 — 5 5 5ig 43 amane ae * es 16 J’nelo 33 Feb 15 2 Apr 3° May 
0 382 '50|*.30 50| lg le] 481g 48l¢ 1 oyale 0 opper.. 25 Jan 14) 3 © 411 80 Jan Apr 
4, 34) e704 8019} *781s 1 540 Isle R seece ll, Jan isJan 38 . Apr 
37s 37s ‘ 4 50 4815 483%, 7812 18% 1914 Kerr Lake..... ~ 25 le J’ne . 2612 3 4lo Feb J’ne 
48 1853 19 31 95 ~ Co -- 5 312g 61, Jan 1419 
CM OK *79 «=681_ | (79 9 %o 3%) 3484 Keweena O.--.. 2 34 J’ne 4 2Jan 2|| 10% Dee Jan 
yp Hee Re: A 18%) *18, 19. Last Salelttg June'is| { | 3 5| Lake Cop "Sonos... 35 So Fue it| Wiecen 3) 10% Des 1812 Apr 
1g = 18 | 18% 314) *3% 34) ras 84| Sly i isiie Galle i wines 6 4 J’nell| Sis 2|| 234 Jan 5 Se 
*3lg 3%| Big “of Oe oe Me ee ay) Valley M {Oe ett 1514 Jan 2333 Jan 
sth "i 7 a sit “Ble ale 6% “usidi8 “a Mass a yp peel nei 25 201, J'ne 8 2612 rs ; 15s Deo 7b ad 
2 = . 4 OW SF. 2 enn nn lo Jan 
se aul she Ba ee Ne dy 105| Miami Copper=----- a8] 42 nei) os dan ill aie Jan “lt Ape 
*51 eikoeie sit * *21 eaten iinet ian 2 ne10 2 
215 “on JS ae ‘ ae 1  June’l3 conges onsek ---- lidated. 5 wa , ne10| 2s Moh29 53, Jan 914 Oct 
208 21 | 208 20% “a dtl git 4312 14 74) ovens Conse: 75} 8'16 J’ne 10] aaitJan 2i| 2934 Deo| ‘ee Agr 
#2033 *] 1l4 lg 14l2) 144 14 ew ines..... 21% J’ne Jan 2 21g e63, Jan 
*)] 1\4 Ig} 44 44 142 1 1% 1 Nipissing Mines. 15 Mayl7| 2% lie Dec 4 
1g} 4414 4412 14 1453) #11, te 9 112) Nip Pdoncbes 29 M 34Jan 4 13l4 May 
tas ag Tae TaN at Ha] std 5" satu ots "ao North Late anna 38) pra] peta 3 Jen 1802 Seas 
*3, 90 Bi 8 24% *lle 38 ay M oo ae ‘nel0| 56 . Dec 2 
8% 9 9 24% 24%, 1%4 on ———- )«=6hlhtl Ota eae ~ = ape oan oo 11} 107 <a : — Mch} 29 — 
242 25 atte ; “1 3, — 314; Big 2 4 bas Dominion Pty 25 15 J’ne — oa re Bee Dig Sep 
*llg &/*. 45 | 45 Osceola ...----- dees J’ne 3}; 161g Jan Apr 
* 65 *3 314) #44 76 56 -<- 55 22 Jan 67 
¥ 6 - 25 c10 Dec 
pod ak | ae ata cee | pf ‘Wietaanass- i eo ee oe 17h Aug 
° 76 1 an 
m/e a) i i) oe ae | ie ae, jlsenueFecle' Cov- 18) 7 el sete 3 Feb | i: Nov 
1 *57 w--- onne e 1 1 2 ec | 
so oe, a Br “ge 38) Hy ta) “iis “i tol seaaee cassaas == 18) a bet 0) Mou dan “all a Pen | as iy 
*1653 33 | *34l2 35 74 *'75| Shattuck- & S... J’nel ‘eb 4]/ 1 Deo A 
35 33 *1l, Le 7% *221¢ 23 75 Utah M 25| 22 2 4% Fe Jan 51 pr 
iy “ity "me 7a 7% Sia] "Law Balel\g Sunes ""i55| Superior.------ nOop 10) 3% rre10 i ie 11? Ape 
3” 2st, “an * *"stlean! ae =). | “Oe 220 Superior & Baste "=" 35] 3 rie i ‘ode = 4300 | 2 ap 
%23 "30 ., . 214 Tamarac eee2e2enee ved 1%, J'ly 2 24 an 
. 20/*.15 231g 2312) +2 231g 25 ite — - ‘ne 10) 431, Jan Jan | 528% pd 
ce ie ee 24, | Ship 79) “Si, “Ss S00) Tuolumiis Coie So] 46 yneio) Sodan all 47 sy | ‘col Ape 
*2 4 223,| *22 % 11 U 8 Sme a & lig May 6 2 9lo J'ly Sep 
2 2 *22 : 33 314 1% 35% 35% 320 cn Jd omae a 8 v6 11M Jan Jan 6 
a inl si fal 8 mS & Sia is ti Utak-Apex Minka aco 8] Iter 33S | ie os fan 
3614 B62 s35i2 35% “ate 4634 “lig 1% a a 902/ Utah Sonate Oo Sones 25| 90 J’ne10 ip Jan 2\| Ste Deo 15% ADE 
7 64 he ae 4253| 42 Vict0RBocseccssosee Sf 4 J’ne12} 76 Jan 1 Dec = 
lls 15g 1%, 8 es oh i 423 1 *1lly 13% 125 Winona pspebanmeee $5 958 25 4014 J’ne 12 lis Jan ot. 3. 
a a “a 4 “I 1% 043 45" 193 beh =o gape de a - 020 paid. # Full paid. 
4214 bs : 1 1 ot 133] 4219 43 43 80 100! WV vandott._ d rights. s Unstamped 
l 3 1 80 7 . 7» v. an . 
*] 1% saan a 4 *44 45 ¥- 65 PY w full paid. _ Ex-rights. 64 Ex-di 
46 4 * 50 90\r 2d p ’ Ex-stock 
ey 90 * .60 a New stock. ¢ Ads't paid. 
priees. a4 
* Bid and asked 
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BONDS Price Range BONDS ~ Week's ka 
OSTON STOCK EXCHANGE S Thursday #3 Since ||BOSTON STOCK EXCHANGE! $§| Thursday | Range or es Since | 
| Week Ending July 3. A, July 3 Jan. 1. Week Ending July 3. sa] July 3 Last QA Jan. 1. | 
. Btd Ask Bta Ask\ Low High No 4 
Am Agricul Chem ist 58...1928)A-O} ____ __.. 99 102 |}General Motors ist 5-yr 68s.1915)A-O/} 967, 981s 9933 Apr "3 sista “80% ‘en 
Telep & Tel coll tr 4s..1929)J-J| 8712 Sale jjGt Nor C B & by coll tr ds...1921 J-J| 9 93% 94 93lg 961g 
Convertible “ ececesese 1936i|M-S| 96 103 R i. Sencar 4h St mae eae 9414 May'l3)__..]] 0414 95% 
20-year conv 4 4%s___._.. 933/_-._| 101 10115 Houston Elec me f gen 5s. 1925 WEE sced cbw'e sil acud dda peel J 
Am Writ Paper ist sf 5s S--1919 ee fe Se, la Falls & Sioux © ist 7s...1917|)A-O} .....__- Sat. AGO We icdl ones cae ‘ 
Am Zinc L & 8 deb 6s......  . Kan C Clin “A Me r ist 5s._..1925)A-O} _... 92 Feb 13]_..-l| 92 92 
Atch Top & 8 Fe gen g « apo SOE A-O| 937%, 94 Kan C Ft Mem 6s..1928/M-N| 1047, 108% 10812 May’13} __-..|]10815 113 
——— g 4s....July 1995|Nov] 837g 851s! 875g Nov '12)..__||/.... ...- KOFtS& M ‘Ry ref 4s gu.1936;)A-O} _______. 76%g Jan '13|__..|] 763, 768% 
Stamped ........ July 1995|M-N/| .... _. | &8QloJ’ly 12)... l]---. ~~. Kan O M & B gen 4s....-.. 34/M-S/ .... 90 | 9012 Feb '13)____|] 9012 901g 
1 need ae Pa ae 1955/ J-D| 9533 9653/1043, Sep ‘12)..__]/.... .__- Assented come eR 934iM-S| .... 78 | 7814 May’13}_..- 80 
eb Nhl iad 1917} J-D} 983, 99igi/1105s Mch’'11)..2-}/. 22. LL. Kan C & M Ry & Br Ist 5s.1929|A-O} 96 98 |100 J’ne'13)__.-/| 9912 1018 
Ati Gu. & wW T! 3s fines $6.1959] d<-J) ..ceccc- Marq ey yh. cous ist 68..1925)A-O/] _.......]115 J’ne’O8}__..i}.... ... 
med Corb Ist conv sf 6s..1923'M-Ni ___._.. Mass gl leaeb dict an haldlin 1929| J-J| 9512 9634) 95te 951» 1/| 94 97 
oston Klev 3 -yr g 4s____- 1035i0-Ni .... ....) O6te Fob '12...-l].... .... Deben 4 ae pint dane Dec 1931;J-J}| 94 e€| 931g 94 2|| 9314 94% 
Boston & Lowell 4s_______ 101619 <31 cco wacclt0ets MenOW- <= .... Mich Telephone Ist 5s... _~_- 1917) J-Ji .... .... 99 May’l3|___.|| 98% 991g 
Boston & Maine 4}4s._. ~~. J PS | Eee  lUdGllCU OO ee New Eng Cotton Yarn 5s..1929|F-Aj 90 9014) 90 90 93 
I a. |) _ <- ae Se fs, ae ees: Nes Eng Teleph 5s_._..-.- 915);A-O ....|101 Apr ‘13 
Bur & Mo Riv cons 6s_._.- tts & weer’ 2,’ Se) Be Se PPro tear 32|A-O} 101 Sale|100% 101 
Butte El & Pow ist 5s_____ RS RIE RR ree CR SRE. New River (The) conv 5s..1934|J-J} .... -..-  &  &. e Beever 
Cedar Rap & Mo Riv ist 7s 1916|M-N} _.. __.. N ¥ N H & H con deb 3 48.1956) J-J} _... ...- O21, Mch 12]... /]__... 5 
Cent Vermt ist g 4s___.May 1920/Q-F| 83!g 85 Cony deb 66.......<<<- 1948) J-J} .......- 118%, J’ne’13 
GOB & Q Iowa Div ist 58__.1919)/A-O} ...-. ....]9103 Oct '07)..-_}}..__ __. Old Colony gold 4s._...... 102417 -Ai .... .s-- 8. BO Wilitecioosa bu 
Iowa Div ist 4s_...... 181¥|A-O oe. Oregon Ry & Nav con g 48.1946); J-D| 91 92ig| 987s Sep ‘00}. 
es Ya 22)}F-Al 1007, 10413/100 Oreg Sh Line 1st g 6s__....1922/F-A/ .._ . 10953/1113, Oct ‘1° oe ee 
Bes aR M-Ni 98 100!) | Puget Sd Elec Ry ist 58s__..1932/F-Aj _... -.._/.... -...--]- Se 
B&S Wsf 4s_._.....-..- 9211IM-S/| _... ____| 98le Dec °12)..--]|.__. ___. Repub Valley ist sf 6s__..1919) J-J} _._. ..- hy Re Peeper 
Illinois Div 31 LP PFA 949| J-J SS cabelas Savannah Elec ist cons 5s._.1952|J-J| 78 _ ___| 70%, Dec ‘10}_..-}]_-_ 2 LL 
Chic Jct Ry & ’ Yds 5s_.1915\)J-J| 99 990i, Seattle Elec ist g 5s__..... 1930) F-A/] ....100 |10312 Mch’‘13}. 
Coll trust refun 4s.1940\|A-O| 7912 _.-- Shannon-Ariz ist 6s g..... 1919|M-N 90 | 90 J’ne’l3 
Ch Milw & St P Dub D 6s__1920)J-J| 105% Terre no oar opp t | Ses SEO Me cane ae.) OF. AO Wiics- Bicse oak 
Ch M & St P Wis V div 6s__1920) J- J} 105%, 1127g)1135, Feb ‘11)____}}/---. __ pe eh mah eg Os se Sm 1918|M-S/ ......-- 100%, Mch "13 
851g 88 | 91 May'l2)___--li.... Union Pac RR ld gr g 48.1947) J-J| 947, 9553) 95 95 
etailan 20-year conv 4s___....-.. 7} J-J| 803g 9O01gi1017g May’12)_.__j}-- lk 
see wept EEE BEE. «cleus s eiaiea United Tree Ore St 6798... 1 988 J-J| 93 ....| 92 J’ne’13 
EGE ES Debenture 8....-...1925) J-Jj _... ...-| 94% Apr '13}_..- 
ccce ween’ Me Baise. Badcée dcwe U 8S Steel Co 10-60-yr 5s Apri963;|M-N/ ....-.--- Ig 991g 
noocenR mae .-.-- GS GR ABO imikcc-Mecoe coe West End Street Ry 4s.._..1915|F-Aj 973, 984) 99 May’i2 ca 
IME es 4 See OU CUE eee 
Se eer lll UllCUE OO ET UL:!lUlUwl lO Ree IE whew che St cme wae 
Western Teleph & Tel 5s___1932/ J-J Sts Saic| 985g 
EE lU—UCUClUr EEE hU[/elUlUlU OC eS Wisconsin Cent ist gen 48_.19491J-J! 8453 871s) 9353 Feb ‘1 dein a uate 








pS gare pays accrued interest in addition to the purchase price for all Boston bonds. * No price Friday; latest bid and asked. {4 Fiat prices. 












Philadeiphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
































Share Pricos—Not Per Centum Prices -. ACTIVE STOCKS Range Since Jan. 1, | a oe 
ear ‘ 
Saturday Monday Tuesday | Wednesday | Thursday Week. || (For Bonds and Inactive ——we 
June 28. June 30. July 1. July 2. July 3. July 4. Shares Stocks see below) Lowest ! Highest Lowest Highest 
Balti more 
*106 108 |*105 -_...| 105 105 | 104 104 | 104l¢ 1041, 211 Con Gas fi L or.i8 101 J’ne10) 120 Jan 16} 96 Jan/|117 May 
108 108 10812 108is| 10812 109 |*109 ....} 1 109 7G... OS PE candice 101 J’nel2} 120% Jan 31} 101 Jan; 116 Apr 
®151g 1614) *15!g 1612) *15 -.--| *15  ....| *14% 15% .:. ama Houston il tr a --i4 14 J’neloO; 23 Apr 4 81, Jan 251g N 
59 59 59 59 59 59 *58lg 61 *58 60 ' 50 Do pref tr ctfs_ 68 J’ne 9| 68 Jan 9} 533, Jan 72i2 J'ly 
US Gears Peemee ate Fine eee es a | 100|| Northern Central_... 5 09 1161: J’ne 28) 123 Apr 2] 121 Dec | 130° Apr 
dite: tite the” ddl thee: ends ete sated died § Fwithlos —— Air Line...100) 1412 J’nell} 21 Jan 18 Dec; 27g May, 
Se a ee Ee a: Ol . . eats | SES 00; 431, Feb 28| 47% Jan 2 45lo Mch| 55%, J’ne | 
26 2614; 261g 2612| 2614 26% | 992 United Ry. & Electric. 50; 23 Jan 2753 Apr 3 Jan | 2653Sep | 
ms Philadelphia | 
ae ee es oe a ee ae on a oe G jesse American Cement... 50 2 Feb 6| 2 Feb 6; 1 J’ne| 7 Jan 
38 38 | *%37 38 37 377s; *371g 38 *37 3712 37}; American Railways... 50; 37 J’nell| 724912 Feb 24) 4012 Oct 47 Sep 
44 44 44 44 44 44 4 44 44 444 & 2,163|| Cambria Steel... 50} 41 Jmel0) 5353Jan 9] 4llipMch| 55lg Oct8 
i ee ee oe ee Fl oO 25|| Electric Co of America 10 115g J’ne 16; 12g Jan 9) Ills J’ly 1212 J’ly 
®451 46 46 | *45lg 46% 4573 46 Z 190 | Elec Storage Battery_100; 4212 J’ne10| 544 Jan 9! 523;Jan| 583 Aug 
35 36 | *34l2 36 | *35 36 | *35 36 | *35ig 36 A cbtiiiea Gen Asphalt tr ctfs_.100| 33 J’nel0! 42% Feb 4| 18 Apr 3912 Dec 
721g 72%) *72 73 *72 73 *72 73 *72 73 io 94 Do pref tr ctfs_100 703g J’ne 10; 78 Mayl3) 59%; Apr 73l2 Dec 
®10l2 11 | *10!g 11 1 107g; *107, ils! *10% Ile 2 210|; Keystone Tele ~ 1m 50 93, J’ne10}; 13lg May10 6 Apr 13 Sep 
2412; *23%, 2412) *23%, 24 *233, 2414) 23% 23%, 100|| Lake Superior .100 22 J’ne 4| 3lls Jan 9} 27 Feb 3514 Sep 
83 84) 84 #£84 | *83lg S84lg) *831g 8414) *83lg BA4le = 10|| Leh C & Nav tr ct s_. 50| 81 uv'nel0 93!0o Jan 3) &7’3 Mch Sep 
7314 73%; 7314 7353| 72% 73 7314 73'4| 73%, 73% Q 9Y Lehigh ., eer 705g J’ne 10: 84%, Jan 3) 78!lg Feb 927, Jan 
*20 2014; 19l2 1912} 197%, 197g) *19% 20 *19%, 204 Zz 182|| Lehi igh bbe Transit 50 1544 Jan 4) 237g Mch28 8lp Jan 167g Sep 
32 32 32 32 31% 31%) 32 32 32 32 “ Sot . ee. as mow 2912 J'nel2} 37i2 Mch28) 23 Jan 3312 Deo 
55%g 5512) 55l2 5553) 55l2 5553) 55%, 5554) 55% 557 ‘ 2,557 Dednanitenie 4 re 5312 J’ne 4) 61% Jan 9) 60 Dec/| 631% Apr 
9 4012} 40!l2¢ 40!2| *39 40 *39 3934; 3912 3912 ' ll Philadel Co (Pittsb).. 50 37 J’nel0d| 50 Jan 8) 43% Dec 5614 Feb 
Sg 2153 2153 2153) 2lleg 2153; 215g 2153) 2153 21% 1,931}; Philadelphia EKlect§_. 25 2012 J’ne 10); 24% Feb 14) |jlu’g Jan 243, Sep 
Zilli, 211 Zilia 215s; 2ilg 213s} 2Zlig 2lle| 21 21le 4 pew R vot tr ctfs.. 50 20 J’nelO; 28!i2 Jan 3) 221g May 29 Sep 
78°%,784%, 78% 7933| 7814 79%| 791g 79%) 78% 79 3,147 comes. isi iain ah cient 50} 7553 J’nel0O) 84%, Jan 2) 74/4 Jan 89l4 Apr 
Big Big] 94% «455 4 45g 4%, 4% 4lp 4'% 482 ean Mining.... 1 4le J’ly 3 6ie Jan 13 6 Dec 8, Apr 
4714 4714) 4712 4712) 471g 4712) 47% 48 48 48 403); Union Traction...... 5 4612 J’ne10| 5S5ligJan 9| 49%; Feb; 53 Sep 
1g TS83ig 8374) 83% 831g] 835g 8353) 8353 84 499 nited Gas Impt.... 50) 80% J’nel10| Q9lig Feb 3) 8614 Jan 0233 Aug 

























































































































































































































































































































PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask | BALTIMORE Bid | Ask 
Inactive Stocks | Bonds Ph & Read 2d 5s 1933 A-O| _._.|_._.||Coal & C Ry 1st 5s '19A-O} ____|__.. 
American Miiling...-- SR ee wrens as all “and Ex Imp M 4s 1947_A-O} _.__|....||Coal & I Ry 1st 5s’20 F-A/ 98 
Amer Rys pref......- 00 rata est”’ Terminal 5s g 1941 Fi 113 |....j/Col & Grnv ist 6s 1916 J-J} 100 |.... 
bria Iron.......- ea ee & LV Klee 4%s'33F-A ...-|_.--|}/P W & B col tr 4s '21._J-J| _.._}...-.|;/Conmsol Gas 5s 1939..J-Dj 10212/105 
Central Coal & Coke..100 Am Gas & Elec 5s '07_F-A/ 8312) 84 ||Read Trac ist 6s '33._J-J) ____|....|} Gen444s 1954. _.-_ A-Oj] 92 |.... 
.. | ae 81 | 82 ||Am Rys 5s 1917----- A-O} ___.| 95l2||Roch Ry & L con 5s ’54J-J} .._.|10012/;}\Cons G E & P4%s'35 J-J| 86 
Trac of N J...100}) _...}__ _. a2 C Gas ist sf 5s °60 J-J| ..._|.._.||Spanish-Am Ir 6s '27__J-J}| 9912|100 |}Consol Coal 5s 1950..J-D/ 88 |_... 
Harwood Electric....100) ..._|___ erg&E Brew ist6s’21 J-J| ____|102 ||/Stan’d Gas & El 6s’26 J-D} ....| 96 ||/Fair & Cl Tr ist 5s°38 A-O/] 99 | 99lg 
Huntington & B T.... 50) 10 | 12 Botkloh S’tl 6s 1998_.Q-F) 11512116 ||Stand Stl Wks lst5s'28 J-J| ....|....|/}Ga & Ala 1st con 5s *45 J-J} 10012)... . 
Preferred ......... Se etna Ch Ok & G gen 5s 1919 J-J| ....} 997%s!|}U Trac Ind gen 5s '19_J-J| _. _..|Ga Car&N ist 5s g °29 J-Jj] 101 |... 
Insurance Co of N A... 10} 213%) 22 [iCon Trac of N J 1st 5s°33) 997|....|/Unm Rys tr ctfs 4s '49_J-J| 71 |....||Georgia P 1st 6s 1922._J-J| 106 |109lg 
Inter Sm Pow & Chem 50] ... |_...||Del Co Rys tr ctfs 4s'49J-J| ____|___.|/United Rys Inv 1st coll tr Ga So & Fla Ist 5s °45_J-J} 100 |. ... 
Kentucky Securities_.100} __..|____||Edison Elec 5s 1946__A-O}] ....] __. sf 5s 1926....... M-N} ....| 73 ||G-B-S Brew 3-4s °51 -M-S) 35 | 38 
Keystone Telep, pref. 50 46 ||Elec & Peoples Tr tr ctfs_| 8212| 823, Weisbach s f 5s 1930_..J-D| 90 | 9019/| Houston Oil div ctfs._F- 81 
Keystone Wateh Sase 100| _...|.____liFr Tac & H 1st 5s °40_J-J| ____|____||Wil-B G&E con 5s '°55_J-J| ..__|... ||Knoxv Trac Ist 5s "28 A-O i 
Lit Brothers._....... 10) ._._/....!}Gen Asphalt 5s 1916.M-S| 95t29/_..-.||) York Rys 1st 5s 1937.J-D} _...| 9412/|; MaconRy&Lt Ist 5s'53J-J a 
Little yey dom ati alan cis 50} ___.|_...||Harw Elec ist 681942 M-S} _-_../102!2 Md Elec Ry 1st 5s '31 A-O cece! 
ehill &  § |e ere Bee interstate 4s 1943._.F-A} 57 | 58 BALTIMORE Memphis St 1st 5s '45_J-J 
Nat Gas Elec Lt & P..100| 30 |_.._|/ Keystone Tel 5s 1935.-J-J| 9014] 9012 Inactive Stocks Monon V Trac 5s '42 J-D] ___ j-. ee 
oa 100} 80 |..._|i/Lake Sup Corp inc 5s'24 O} 70 |..__.||Atlan Coast L (Conn).100} 231 (235 |;|Mt Ver Cot Duck Ist 5s_-. 69 
North Pennsylvania... 50) ....|....||/Lehigh Nav 4s ‘14. ode chasse Biinbeddwmas< 00} .._./170 ||INptN & O P Ist 5s’38M-N 98 
Pennsy receipts $15 paid_| 20 |..../| Gen M4sg 1924_Q-F| ___.}....|}/Consolidation Coal...100) 96 |....||N & A Terml 5s '29..M-S 93 
Pennsylvania Salt_... 50) 104 {105 |iLeh V O ist 5s g 1933_J-J| 104%|_...||Georgia Sou & Fla_...100} 25 j|_..-.|;/Nor&Port Tr ist 5s'36 J-D 838 
Pennsylvania Steel_._.100}) ... |... _}/Leh V ext 4s 1st 1948_J-D} _-.-_-|._-- lst preferred... .- 100) ...-.| 91 ||Norf Ry & L 5s '49._._.M-N 991g 
Preferr ee 10 62 | 65 Consol 6s 1923....J-Dj 11112)112 2d preferred......-. 100} ....| 80 ||North Cent 4%s 1925 A-O ae oe 
Phila oe 5% prf : 38 | 391 Consol 44s 1923_..J-Dj ...-|10114)|G- Brewing...... 10 2 series A 5s 1926....J-J seue 
6% cumulative pref. 41 | 41%/| Annuity 6s._..._.-- ....-|142 Bon Series B 5s 1926....J hits 
German & Norris 30 _-. |.--.!]| Gen cons 4s 2003-. “M-N ere cyeaes, = ali “and Pitt Un Trac 5s 1997..J-J see 
Phila Traction... _.- 8lig} 8212);\Leh V Tran con 4s . FA Bee om ercst™ Poto Val ist 5s 1941... 105 
ways General.__.. 10) 9 | 10 1st series A 481935.M-S| __._|....}iBalt City 3 ies 1930_._J-J} 88 | 90 ||Sav Fla & West 5s 34 A-O conn 
Ponopah Belmont Dev 1) 64%] Gigi] ist series B 5s 1935 M-S; -_..j...-j}} 4s 1964-1955___ Vario 8912} 90 ||Seab Air L 4s 1950...A 
os of N J__..100) ....|....|}MarketStEl ist 4s"55M-N} 93 |..../) 58 1916.......... ...-|101 |jSeab & Roan 5s 1926.3 eee 
United Trac Pitts pref 50) _...|_...]/NatLH&P serB 5s '19 J-J| ....|...-.j|/Anacostia & Potom 58 A-O _..-| 98ig/|South Bound ist 5s..A: P< 
Ry & Power..100} ..._|/....//New Con Gas 5s 1948.J-Dj _..-./....j}/Atl O’st conv deb 4s.M-N} 91 U El L&P ist 4\s'29M- 89 | 90ig 
Aline games 00} _...|__. IN Y Ph & No Ist 48°39 J-Jj __._|....}}Atl Coast L(Ct)ctfs 5s J-D/ 100 |_._.//Un Ry & El ist 4s "49 M 8ligi 82 
arwick Iron & Steel. 10] 919) 10 Income 4s 1939...M-N} ....|....]] 5-20-yr 4s 1925... J-J|} 87 |...-] Imcome 4s 1949... _J- 6134] 62 
n-Va Ry...100] ____|_...!Pa & N Y Can 5s °39_A-O} ____j....//BS P&C 1st 4s’'53 F- 90 Funding 5s 1936..J- SS toon 
PEGE: ack penn Steel ist 5s °17.M-N}| .__.|....}/Balt Trac ist 9.M-N]/ 10212]_._._./ Conv notes 5s 19 104 |104lg 
“2G REDE ee eS eople’s Tr tr ctfs 48.1943 __.- No Balt Div 5s 1942J-D) 103 Va Mid 3d ser 6s "16.M 100 |.... 
ersey & Sea Sh. 50) 60 |... . “Co ist&coll tr 5s’ 49M-S} 9719] 98i4||Cent Ry cons 5s '32._M-N| 102 |. -.]] 4th ser 3-4-5s 1921 M 100 |... 
moreland Coal... 50) 48 |.... * toes & colitr 5s°51 M-N/ _...| 87 Ext & Imp 5s 1932 M-S| 102 |..-- 5th series 5s 1926..M BBE feces! 
arrants te en issued) Zig] §14))Phil Elee gold tr ctfs.A-O} 102 |102!2||\Chas City Ry ist 5s'2. J-J| 100 |...-j)Va (State) 3s new °32_J-Jj] .. J...) 
Wilkes Gas & iilec__..100) _ |_. ey ctfs 4s 1949._J-J| 7912} 80 ||\Chas Ry G & El 5s '99MS) 9312) 95 eg Ene debt 2-3s 1991 J-Jj 2. I... 
York Railway....... 50] 1ltg} 12° en M 5s 2 °20.A-O} ...-.|...-|/City & Sub 1st 5s 1922 J-D) 102%)103 t li C con Gs 1914_J-J] 100 |. .ee 
Preferred ......... 5 36 | 37 i mA 4s @ 1920...A-O} ....}....}/City&Sub (Was) ist 5s '48} 100 |101 W & Weld 5s 1235...J-Ji 103 -s20| 
© Bid and asked: no sales on thid day. 7 Ex-div. and rights. # $15 paid. @ 1334 paid. $ $1734 paid, 
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RAILROAD GROSS EARNINGS. 


m The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fis*al year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsejzuent page. 


We add a supplementary 




















Latest Gross Earnings. 


July 1 to Latest Date. 





ROADS, 


Week or Current 


Year. 


Latest Gross Earnings. 


July 1 /o Latest Date. 





Current 
Year. 


Previous 


Current 
Year. 


Year. 
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Gees 


Ala N O & Tex Pac- 
N O & Nor East. 
Ala & Vicksburg. 
Vick Shrev & Pac 

Ann Arbor__.....- 3 

Atch Top & S Fe__- 

Atlanta Birm & Atl 

Atlantic Coast Line 
Charlest & W Car 
Lou Hend & St L 

g Baltimore 
B& OChT 





Buff Roch & Pitts_-— 
Buffalo & Susq....|M 
Canadian Northern 
Canadian Pacific. . 
Central of Georgia. 
Oent of New Jersey|M 
| Cent New England. 
Central Vermont. . 
'Ches & Ohio Lines. 
bay & Al 
| Ohic url & 
‘Ohic Ind & Louisv- 
Chic Milw & St P. 
___Chic Mil & Pugs 
eChic & North West 
eChic St Paul M &O 
'ChicTH&SE A 
Cin Ham & Dayton 
| Colorado Midland. 
b Colorado & South. 


Delaware & Hudson 
Lack & W 


‘Denv & Rio Grande 
Western Pacific. — 


Dul Sou Shore & At) 
E Joliet & E 
aso & Sou West 


| Florida East Coast. 
Georgia Railroad .- 
Grand Trunk Pac... 
‘Grand Trunk Syst- 
| Grand Trk West_ 
| Det Gr Hav & M 
Canada Atlantic. 
'Great North Syst..|M 
Gulf & Ship Island- 
'Hocking Valley... - 
Illinois Central... - 
Internat & Gr Nor. 
a Interoceanic Mex. 
Kanawha & Mich__|M 
Kansas City South-|! 
Lehigh Valley 
Louisiana & Arkan.- 
s Louisv & Nashv_. 
Macon & Birm’ham 
Maine Central 
Maryland & Penna. 
a Mexican Railway. 
Mineral Range---- 
Minn & St Louis_- 
lowa Central. -_-_ 
Minn St P& SSM 
Chicago Division 
Mississippi Central_ 
,\u Mo Kan & Tex__/3 
z Missouri Pacific__ 
Nashv Chatt & St LiM 
a Nat Rys of Mex.t 
_Nevada-Cal-Oregon 
.N O Moble & Chic.| April 
| New Orl Grt North_ 
‘eN YC & Hud Riv. 
' LakeShore& MS 
n Lake Erie & W. 
Chic Ind & South 
Michigan Centra! 
Cleve C C & St LIM 
‘ Peoria & Eastern 
' Cincinnati North 
Pitts & Lake Erie 
N Y Chic & St L. 
Tol & Ohio Cent- 
Tot alllines above 
N YN H & Hartf_. 


3d wk June 


y 
2d wk June\ 110,367 
2d wk June| 





$ 
Ist wkJune 67 ,000 


328,126 
3d wk June} 126,970 
May...... 7,338,031 
re 6,797,722 
i aatliines 1,304,492 

“—sa ee 60, 
ssiabanabeni 839,074 
RS ‘ 120,386 
7. wk June; 249,739 


155,000 
3d wk June} 196,170 


2d wk June} 204,700 
3d wk June 17,510 
3d wk June} 208,342 
3d wk June} 593,156 


wk June} 540,676 
3d wk June 4.182 000 


anoneces 558,191 





$ 
794,917 


N Y Ont & West__- 
Y 321,333 


NYS & West_..|May 
Norfolk Bouthern_ - 
Norfolk & Western_|A 
Northern Pacific... 


Northwestern Pac. 
Pacific Coast Co... 





010,462 
33 ,513,818)30, 
1 324 














505,191 

6.228.829 

3,.985.010'3,359.464 
929 742,88 








West Pitts & E_. 

All East & West 

Pere Marquette... 
Reading 


3,294,073 
7,663,616 
281,418 
Rio Grande Junc_._|A 
Rio Grande South. 
Rock Island Lin 


for) 
S 

















jan Ped LA & S L./April 
seaboard Air Line. 
southern Pacific...}|M 





G o& Fla 
Spok Port & Seatti 
l eorgi 
Tennessee Centrai._|A 


Texas & Pacific___ 
lewater & West_|M 





Union Pacific Syst- 
Virginia & So West_ 


Wrightsv & Tennille)? 
Yazoo & Miss V 





861,187 


146 








22241348) 1012 
11734001/9,.747 ,898 
33975349 
1,415,752) 1,349,723 


543/3 





12,736 12, 
5,208,590'4,874,232 
302,2 
131,5 
29/2.173 


711) 148.071 
3,499°773|2.949.471 
| 968,964 








$ 
8,638 337 
3,490,447 
3,400,8 
5,463 





60,418,573 
40.861 .836|37 188,672 
10;320,170| 9:17 


234758779) 2 
118040742 

352799522 
6,096,987) 15,328,450 


29870197 


.224,803 
755,243 
3,980,0 
278,2 


Pe) 
Ovo 
oo 
os 
See 
tm 
bo 
nn 


me 4 
28,871,797 | 2: 
1,884,387 
636 406 '3 
3,571,005) 1: 


52,207,411/48 
12,977,05211,76 


597.970) 10,200,202 






47 ,524,483/41,517,114 
38,489,447 |32,580,797 
.930/74,097,911 
2,335,860 

589 


977 


4 
veo ee ee 


. 
y= - 





° 7 
f e 


Previous 
Year. 


% 
7,730,415 
3,374,288 


045,08 
32,752,959 
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wm OWO er S 
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ot) 
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Various Fiscal Years. 


Period. 


Curren 
Year. 





Delaware & Hudson 
N Y Central & Hudson River e- 
Lake Shore & Michigan South 
Lake Erie & Western_n__._ J 
Chicago Indiana & Southern. 
Michigan Central 
Cleve Cin Chic & St Louis.-—- 


amt pe ph pm et pt ret pp 
- 
° 


Pittsburgh & Lake Erie 
New York Chicago & St Louis 
Toledo & Ohio Central 


Pennsylvania Railroad 
Baltimore Chesa 
Cumberland Valley 

Maryland Delaw & Virginia-. 

N Y Philadelphia & Norfolk ~~. 

Northern Central 

ney en Balt & Wash... 


Pennsylvania Company 
Rapids & Indiana... 
Chic & St Louis- 
Tota] lines—East Pitts & Erie 
— West Pitts& Erie 

—All lines E & W- 


o_o | 
| ree ow ’ 
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Bt Re Bee See eed fed Seed Od © 
? Ls Ss ’ Ls 
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GO bo COCO ae 
a Wo 

Cre OO CO DO On 








Sai aeegas 25718501 
FPSB: 5,740,206 








nN 
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to May 
to May 
to May 
to May 
May 
to May 
to May 
to May 


ct 
© 
A 
~ 
om 
<< 





‘ 
sop Bee Beh Beh Seth fell eee eel bv 
? ’ ? L ? 


| et el oe es 


Rio Grande Junction 


for) 
w 


$ 
9,737,969 
yt C44 678 


Ww 


2,361,211 


13,074,932 


17,516,135 
4'391.16 
102346161 


0909 G0 00 G8 CO Go CO Go i Ge GO CO GG 
oe Ne Be pc pm a be 
L a) 


151966844 
6,39 
| 1,388,290 





SSSSSSSSSSESESSESSSSSS 
= 
& 


© 


Cote Go to 


> 


oOunocdrres 
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AGGREGATE, OF GROSS EARNINGS—Weekly and Monthly. 








| Weekly Summaries. 


Current 
Year. 


Curren 
Monthly Summaries Year. 









Ist week 


— 


2d week April (39 roads)... 
3d week April (40 roads)___- 
4th week April (40 roads). _- 
ay (38 roads)... 
2d week May (40 roads)__.- 
3d week May (37 roads). _- 
4th week May (40 roads) 
Ist week June (42 roads)____ 
2d week June (41 roads) 
3d week June (39 roads)____ 


$ 
13,544,895 


14:167.762 





14.191.787 


Previous 


Increasc or 


Decrease. 





Om. are Pre Yr. 
September ..23 
November. -237.376 








rm COO G  OVO 
Cond Nom Sho > 
SSSR Sho 

















no 
O° 


wt 


75,041,869 


S $ 
276,927 ,416/251 ,067 ,032 
272,209 ,629/ 252,318,597 








68 ,027 ,250 


$ 
+25,860,384 
+19,891,032 


+ 9 
+24,188,770)1 
+7 ,014,619)10.30 












a Mexican currency. 
ton & Albany, 


and the Ottawa & New York 
Ry.in both years. n Includes the Northern Ohio 
s Includes Louisville & Atlantic and the Frankfort & Oincinnati. 


Falls Lines in 1912, beginning Nov. 1. 
Louis Iron Mountain & - . 


6 Does not include earnings of Colorado Springs& Cripple Creek District Railway from Nov. 1 1911. 
the New York & Ottawa, the St. Lawrence & Adirondac 
road,«ioes not make returns to the Inter-State Commerce Commission. 
cludes the Cleveland Lorain & Wheelin 
Wisconsin Minnesota & Pacitic. 
the ‘Texas Central in both years and the Wichita 
peceipts. z Includes St. 


t Includes the Mexican International. 
ov Includes not only operating revenues, 


but also 


e Includes the Bos- 
the latter of which, being a Canadian 
f Includes Evansville & Terre Haute and Evansville & IndianaRR.g In- 

RR. p Includes earnings of Mason City & Ft. otas one 
u Inclu 


all 





8,890,500 


Previous 
Year. 


$ 
7,833,718 
1,346,406 
06 461/20 ,602,321 
2,206,514 
£856,892] 1,710,600 
14,689 ,417/12,620,115 
te Ae Dns 





54 
67 ,847 929 


1,251,992 
3.815.752 


1,338,034 
4,933,119 


2,080,763 
587, 
2,076,413 
690,353 
3,979,366 
94,080,897 
49 ,620 ,683/ 44,889 ,266 
138970163 


347,223 
1,313,384 
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ye —Gross Earnings ——Net Earnings—— 
Latest Gross Earnings by Weeks.—For the third week of | Previous Current Prasteas 
June our final statement covers 39 roads and shows 2.35% Year. Year. Year. 
increase in the aggregate over the smae week last year. Pennsylvania RR,—(Concl.) 
sg. Sag =), 7g te 86,088  Lb4d  defl346 
an 0 ay > ’ , 
Third week of June. 1913. 1912. Increase. | Decrease. Cumberlan a Vall. ew 27 0.266 498 :528 JS: 091 
$ s * s an oO ay , , , , 
Previously reported (26 roads) -|11,282,379\11,201,733) 648,602) 567,956 Long Island_a 932,466 251.469 923,511 
Alabama Great Southern. ----- 90,632 83,742 Sa sadades Jan 1 to May 31 3,815,752 360,064 282,381 
Ohicago & Alton............. 307,520, 271,918] 35,592) --..-.. Md Del & Va 11.125 def3.689  def2.466 
Chi Great Western... _._-. 328 ,136 266 .96 | J “i so aoe a5 37659 def20'849 def17 813 
Cine New Orl & Texas Pac___-| 191,498) 190,276 CE Wanemee = Se ae ' 
Duluth South Shore & Atlantic. 80,158 68 ,997 Fe | N Y Phila & Norf _a.May 327 ,843 81,562 92,144 
Georgia Southern & Florida_ .--- 42,575 42,065 EE . eieiai ms Jan 1 to May 31 1,338 ,034 268,918. 290,100 
Louisville & Nashville----_--- 1,090,205) 1,021,410) 68.795) = ------ Northern Central_a..May 1,175,394 926,792 116,200 9,072 
ore he ne aapeanepeaae ohne ott at 95 45 ------ Jan 1 to May 31 93,907 4,933,119 186,725 80,991 
Nevada-Cal-Oregon _________- 8.503 11,133, ..-...| 2,630] Phila Balt & Wash_a-May 1,851,228 rege 9 25 : 13a lon 
Seaboard Air Line___________- 435,212| 402,429! 32,783 -..__- Jan 1 to May 31 747,234 136, 
Tenn Alabama & Georgia____ - 2,244 : leu nie 690 West Jersey & Sea_a._. May 500,618 53,748 102,869 
Toledo St Louis & Western---- 75,649 75,556) an anak J 31 2,080,763 def50,721 43,118 
Pennsylvania Co_a__._.May 6, 228 829 5,115,684 1,351,991 1,384,516 
7 otal (89 roads)............ 14,191,787) 13,870, 253, 892,810 571,276 
Nes decrease (2.85%) ........| ...-. 391" Jan 1 to May 31 1 21,587,428 3,087,771 3,698,294 











Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM rail- 
roads and industrial companies reported this week: 


——Gross Earnings 


Current 
Roads. i os : 


Previous 
Year. 


Atlantic Coast Line_a_..May 2,924,071 2,901,883 
July 1 to May 31_-.---- 33,513,818 30,967,505 
Boston & Maine_b_._._..May 3,973,644 3,859,051 
July 1 to May 31-_-_--_-. 44,464,852 42,018,443 
Canadian Pacific_a_._.._..May11,904,979 11,360,421 
July 1 to May 31_-_-_-_-- *27721. '270 112008.144 


Central of N Jersey._b._..May 2,518,184 


1,870,028 


July 1 to May 31-_----- 29,265,269 26,700,935 


Chesapeake & Ohio_b._..May 2,944,557 
July 1 to May 31-_-_---- 32,024,781 
Chicago & Alton.a_._...May 1,252,690 
July 1 to May 3l1-_----- 14,001,617 
Chic Milw & St Paul_b.May 7,338,031 
July 1 to May 31-_-.---- 86 452,139 
Chic St P Minn & O_a.May 1,304,492 
July 1 to May 31-_-_-.-_-- 15,806,254 
Cornwall RR_b____-_-_- May 19,816 
July 1 to May 31-_-_-.-_-- 222,255 
ne ie May 447,127 
July 1 to May 31__-_-_-- 4,232,940 
Delaware & Hudson._b.May 1,908,032 
Jan 1 to May 3l-_-.--_-- 9,737 ,969 
Del Lack & West_b__._.May 3,569,323 
July 1 to May 31_-_-.--- 37,125,861 
Detroit & Mackinac.a_May 108,083 
July 1 to May 31_-.-._-- 1,141,375 
El Paso & Southwest_b.May 745,777 
July 1 to May 31-_-_-.-.-- 7.966 .036 


RRS ER See Se 7c a a May 5,410,711 
July ‘ = BEG Shcounsne 57 ,290 468 


Comm + SS eee May 262,801 
uly 1 to May 31l-_--_-_-- 2,895,961 
Hocking Valley_b-_---- May 755,451 
July 1 to May 31_-.-.-_-- 7,094,143 
Illinois Central_a__-____ May 5,662,824 
July 1 to May + Ba pe 59, 436, 199 
gInteroceanic of Mexico.May 807,267 
July 1 to May 31_-_-_-_-- 8,268,372 
Louisville & Nashv._b_.May 5,071,380 
July 1 to May 3l-_-_-.-_-- 54,797,676 
Maine Central_b_____. May 938,985 
July 1 to May 31-_-_-_-_-- 10,388,415 
Minneap & St Louis_a_.May 702,277 
July 1 to May 31_-_-_-_-- 8,936 979 
Minn St P & SS M_a__May 1,605,652 
July 1 to May 31____-_- 19,836 ,934 
Chicago rg page a._.May 889,608 
July 1 to May 31_-_-_-_-_- 10,001,723 
Mo Kansas & Texas_.b.May 2,409,627 
July 1 to May 31__-__-_- 29 ‘994 670 
Missouri Pacific. b-_-_-_- May 5, 196 ,686 
July 1 to May 31___-_-_- 57 ,430,682 
Nashv Chatt & St L_b.-May 1,137,435 
July 1 to May 31____-- 12,248,980 
Nevada-Cal-Oregon _b _May 29,616 
July 1 to May 31_____. 370,341 
N Y Cent & Hud Riv b May10, 025,721 
Jan 1 to May 3l__-.-.-- 45,899,678 
Lake Shore & M S_b_May 5,040,440 
Jan 1 to May 31-_-_-__-_. 24,206,461 
Lake Erie & West_b_.May 506,953 
Jan 1 to May 31__.__. 2,361,211 
Chic Ind & South_b.May 390,241 
Jan 1 to May 31_____. 1,856,892 
Michigan Central_b.May 2,984,922 
Jan 1 to May 31__-_-__.- 14,689 ,417 
OCC & St L_b_-_-.-_- May 2,920,459 
Jan 1 to May 31_____- 13,074,932 
Peoria & Eastern_b..May 291,941 
Jan 1 to May 31_____. 1,353 ,354 
Cincinnati North_b..May 127,592 
Jan 1 to May 31__.__. 492,095 
Pitts & Lake Erie_b_.May 1,885,234 
Jan 1 to May 31____ -~ 8, : 
N Y Chic & St L_b..May 986,807 
Jan 1 to May 31_____. 5,030,900 


Tol & Ohio Cent_b._May 558.191 
Jan 1 to May 31_____. 2,126,903 
en say sic ENE 
oo BP rags Mae 2008 a 
= LF ety May Teed ($7: "25S 
hel Cra ee 
™ * Fay i to Map Bic ate 
— Fa 5 rote 5 preted 5,766,417 


4,668 
51 ,882,824 


127 
owbecs 66,651,916 8 ,909 507 


2,808 981 
3 ; ,378,592 


044,004 


13" 390,918 


6,365,517 
72,455,705 


1,215,364 


14,023,890 


17,976 
179 ,063 


380,854 


3,500,435 
1 423 ,506 
7,833,718 


2.406 372 


32,240,685 


108,729 


1,138,432 


708,013 


6,957 ,656 


4,285,537 


51,463,264 


243,128 
3,155,761 


652,816 


6 ,637 ,452 


5,030,335 


53,956,881 


874,993 


8,131,698 


175 
854,702 


9,729,722 


641,049 


7,124,380 


1,423 834 


15,712,151 


838,508 
8,741,512 


2,086,905 


26 ,088 ,796 


4,576,507 
50,183,120 


1,104,950 


11,266,817 


43,530 
339,886 


8 ,686 434 


4 : .346 406 


4,144,900 


20,602,321 


436 ,054 
2,206,514 
299,914 
1,710,600 
2,521,346 


12,620,115 


2,424 607 


12,160,584 


235,749 
1,239,708 
93,779 
516,577 


1,491,288 
6 046 


’ ’ 


957,212 


4,693,815 


425,478 
1,915,499 


21,716,761 
105486 ,185 

4,581,985 
56 ,639 ,747 


5,482,402 


59,105,855 


465,280 


7,730,415 


235,145 


- phy 288 


045 


Pennsylvania recta; -- May 15. 603,928 14,076,824 3,6 
Jan 1 to May 31.....- 73,693,485 67,847,929 14 "058,055 14,189,319 











Current 
Year. 


$ 


610,490 
9,507 ,969 


790,323 
9,245,600 


898 326 


9,569,365 


$161,619 


$1,872,933 
2,123,591 
28,857,511 
282,876 
4,088 ,998 


10,659 
126 ,086 
238 ,690 


1,996,175 


692,995 


3,542,710 


1,266,113 
14,055 447 


32,111 
271,255 


261,895 


3,256, 848 


1,634,088 
14,674,977 


29 ,488 


362,023 
286 ,162 


2,513,726 


1,070,875 
10,023 ,543 


275,129 


2,935,539 


878,716 


13,944,492 


187 ,084 


2,938 ,645 


h146,963 


h2,408 377 


378,165 


7 667 384 


198 ,620 


3,014,364 


k564 072 


k9,103,154 


1,708,273 
16 ,037 386 


249,794 


2,731,672 


7,478 
106,634 


2,711,234 
10,873,550 


1,519,951 
7 3 


40 ,032 


96,786 
414,174 


88,011 


363,266 
877 ,005 
3,883,323 
263,107 
1,322,569 


45,281 
126,197 


17 ,628 
def39 ,549 


994,512 
3,901,517 


178,489 
9 


28,610 


156,989 
421,710 


6,948,993 
29,535,399 


832,998 
20,855,695 
1,281,514 
19,354,819 


225,402 


2,451,605 


113,436 
922,554 


814 
158 


Net Earnings 





Previous 
Year. 
s 
718,825 
9,126,277 


1,223,005 
9,771,993 


3,504,030 3,680,515 
42,618,120 39,451,641 
911,855 
12,535,709 


373,440 


11,046,157 


863,720 


10,513,086 


$249,770 


$2,905,884 


1,515,841 


19,820,062 


368 ,921 


3,630,458 


9,642 
92,968 


193,761 


1,687,191 


377 ,620 


2,229,483 


452,759 


11,201,498 


14,082 
224.671 


320,468 
2,822,687 


892,155 


12,483 ,737 


455 

759 ,469 
240 ,450 
2,445,193 
845,766 


6 ,695 ,964 


334,592 


2,950,955 


1,165,213 


15,640,291 


152,259 


2,671,417 


h120,891 


h1,269 ,967 


471,032 


5,981,736 


206 ,741 
2,313,713 


k476,753 


k6 391,184 


1,427 400 


12,188,709 


250,700 
2,641,404 


20,585 
108,244 
2,168,251 


8,378,086 


1,130,370 
6,280,911 


80,725 
381,010 


30,115 
260,099 


659 ,531 
3,428,712 


462,845 
2,329,726 


25,625 
240,536 


def5 ,268 
l , 145 


669,119 
2,789,333 
261,418 
1,112,014 
103 ,804 
337,001 


5,586,535 
25,538,573 
654,562 
21,894,775 


1,721,631 


20,624,449 


def9,738 
1,567,762 


37 ,330 
968,215 


7,227 


1,647, 1,72 
25, rs 522 23,171,443 


3,621,627 





Grand Rap & Ind_a_._May 
Jan 1 to May 31 


Pitts Cin Chic & St LaMay 3,985,010 
31 17 1 


Jan 1 to May 31 


Total East P & E_a._.May22,241,348 
Jan 1 to May 31 , : 


Total West P & E_a.May11,734,001 
Jan 1 to May 31 49 ,620,68 


Total all lines E & W aMay33 "pon att 
Jan 1 to May 31 8 


Pere Marquette_a----- May l, 415. 752 
Jul 31 98 


Rich Fred & Potom_b..May 
July 1 to May 31 


Jan 1 to May 3l 


St Louis Southwest- 
July 1 to May 31 


Souter Railway. e. _..May 5,605,709 


a..May 1, 030, 261 975, 
12,336,900 11,093,355 3,453,157 2,933,883 
5,208,387 1,296,707 1,510,517 
58,701,731 18,867,793 18,535,114 
959,188 322,469 264,886 
10,265,593 3,016,937 2,708,763 
908 ,664 315,918 307,161 
8,936,369 3,206,448 3,008,310 


412,893 106,281 104,489 
4,397,905 1,325,024 1,302,671 


Mobile & Ohio_b__..May 1,184,984 
July 1 to May 31 : 


Cin N O& Tex Pac_b.May 979,297 
July 1 to May 3l , 


Alabama Great Sou.b.May 471,539 
July 1 to May 3l 4 1 


balan = ae & eee: b.May 
Western Maryland_a__.May b srt 921 
Jul 31 4,63 


Wrightsv & Tennille b. May 
July 1 to May 31 
Yazoo & Miss Val_a__..May 
July 1 to May 3l 


Pacific Lt & Power 
Jan 1 to Apr 30 
Sierra Pacific Elect_a._.May 
Jan 1 to May 3l 





May 1913 was $458,967, 
$7,871,436 in 1913, against $5,396,768 last year. 

s After allowing for miscellaneous charges to income for the month of 
stan 1913, total net earnings were $115,722, against $214,928 last year, 
<% for the period from July 1 to May 31were $1,215,248 this year, against 


Central of New Jersey..May 
July 1 to May 31 


Chic St Paul Minn & O.May 
be y 1 to May 3l 


Missouri Pacific 
July 1 to May 31 
Nevada-Cal-Oregon_-__..May 
July 1 to May 31 
N Y Ontario & West_..May 
July 1 to May 3l 
St Louis Southwest__..May 
July 1 to May 31 


Atlantic Gulf & West Indies 
ae Subsid > eet 


Blackst Val Gas & El..May 
Jan 1 to May 3l 





415,152 38 527 32,077 
2,076,413 134,451 178,375 
3,359 ,464 528 ,965 712,616 

16,690,353 1,687,234 3,570,173 

742,887 128,481 67 656 

3,979 366 488 ,563 529 ,204 
10,122,299 4,609,893 4,592,515 
4,080,897 16,316,583 16,507,256 
9,747,898 2,082,306 2,216,380 
44,889,266 5,515,805 8,099,697 
29,870,197 6,692,199 6,808,895 
38970,163 21,832,388 24,606,953 
1,349,723 208 ,533 256 ,258 
15,328,450 2,990,750 2,307,613 

278,271 123,056 117,174 
2,335,860 1,064,173 825,407 

302,292 75,960 84,405 
1,313 ,384 216,034 261,669 


483 181,199 221,592 


9.716 2,382 881 


89,504 15,063 10,271 


613,812 151,918 227,931 
6,630,244 1,638,410 2,350,599 


19,145 def1,061 def2,917 
332.613 58 ,846 98,276 


597.970 130,854 def104,454 
8,890,500 1,795,908 1,164,223 


INDUSTRIAL COMPANIES. 
Abington & Rockland Ye 


a 
Jan 1 to May 3l 
Atlantic Gulf & West Indies 
SS Lines Subsid cos__Apr 1,682,291 
Jan 1 to Apr 30 48 
Blackst Val Gas & Rl_a._.May 
Jan 1 to May 3l 
Edison El (Brockton) .a.May 
Jan 1 to May 3l 
Fall River Gas Wks_a.May 
Jan 1 to May 31 
hton Co El Lt_a 
an 1 to May 3l 


aie - Elec Lt 5 | peatemed 


7,561 1,641 478 


44,165 9,593 6,033 


1,593 486 294,011 275,725 
6,137,019 1,125,558 908,195 
89,625 38,572 23,670 
490,751 218,574 135,086 


11,705 9,662 


28 ,647 
160,383 71,536 62,250 


054 11,287 8,215 


34, 
178,993 61,300 46,369 


20,808 9,777 8,232 
125,604 61,108 57,783 


32,775 11,873 10,127 
174,289 72,420 61,491 


186,892 90,619 79,126 
772,814 370,574 313,184 


52,120 31,990 32,357 
256 ,049 164,012 156,009 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

These results are in Mexican currency. 

After allowing for additional income for the month of May 1913, total 

net earnings were $161,254, against $136, 

from July 1 to May 31 were $2,406,741 
k After allowing for outside operations and taxes, operating income for 

against $376,889; from July 1 to May 31, was 


060 last year, and for period 
this year. against $1,280,246. 


Interest Charges and Surplus. 


, Rentals, &c.— —Bal. of Net Earns.— 
Previous Current Previous 
i ak “7 


575,989 363,783 def202,549 
6,121,913 6,498,207 4,924,244 


667 106,793 223 ,254 


145, , 
1, 904. 260 2,033,702 1,728'198 


624 171,898 126,137 


67, 
691,374 1,261,744 995,817 
65,792 zdef24,174 zdef56,723 
722,527 rdef223,428 2142,039 
465,264  2352,261 79,453 
15,845 ,48721,414,187zdf1,908,058 


5,947 2463 715,430 


70,194 231,796 242,91 


117,924 94,294 def127 ,662 
1,220,783 1, — 385 346,979 


825 5,339 275,109 


223, 
2,202,721 71,885,609 71,538,601 


INDUSTRIAL COMPANIES. 


& Rockland Elec 
Light & Power 


187 1,335 291 
937 8,009 5,096 


129,247 145,380 146,478 
515,992 545,770 392,203 


8,881 22,244 14,789 
44,334 137,041 90,752 
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—Int., Rentals, &c.— —Bal. of Net Earns.— 

Current Previous Current Previous 

Companies. ~~ “— _ hy 

Edison El mg eg ahaa 2,276 1,933 9,429 7,729 
Jan 1 to May 31._-_.-- 11,322 9,713 60,214 52,537 
Fall River Gas ~ Ginga 821 723 10,466 7,492 
Jan 1 to May 31__-__-_- 3,932 3,107 57 ,368 43 ,262 
Houghton Co Elect Lt_.May 4,217 4,132 5,560 4,100 
an 1 to May 31_-_-.-_-_-. ,000 18,850 42,108 38 ,933 
anes Elect Lt C ...-Ma 254 1,603 11,619 8 ,524 
Jan 1 to May 3i me FSA od 1,276 7 826 71,144 53 ,665 
reer Lt & Power__-__- Apr 40,398 37 ,099 760,715 451,372 
Jan 1 to Apr Wastes 158,531 163,892 2251,192 72167,377 
lerra Pacific Elect._...Ma 5,935 5,399 26,055 26.958 
" Jan 1 to May 31-.---- of 29, 211 27,167 134,801 128 ,842 























zx After allowing for other income received. 
ELECTRIC RAILWAY AND TRACTION COMPANIES. 


































































































































































































































































































































































































































































Latest Gross Earnings. Jan. 1 to latest date. 
Name of . . 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 

M 439 589 308 642) 1 980. 626) 1 870 697 

American Rys Co_._..|May-.---.-.- ; : ; 66 
Aibadie thas ky... |My... 28'927| 25'207| '120:618| 115.009 
c Aur Elgin & Ch Ry_|May ----- 168,721|) 159,261 d 130'450 681,114 
Bangor Ry & Elec Co|/May ----- 60,28 790} 289,041 262 ,567 
Baton Rouge Elec Go OS aa 12,231; 13,901 62,0 59,088 
Belt Line ._........ March....| 59,28 51,435 180,546 144,640 
Brazilian Trac, L & P|/May .---- 1990.910/1731,156) 9,636,194) 8,208,660 
Brock & Plym St Ry_|May ----- 10,2 9,759 41,36 39,604 
Bklyn Rap Tran Syst) March ----/1990.389/1888,677| 5,501,659) 5,435,492 
Cape Breton a ec Ry May ----- 29,98 28,578 43,9 131,567 
Chattanooga Ry & Lt|/May --_--- 123,315; 88,888! 493,372) 409,089 
Cleve Painesv & East/April__-.-—- 29,683) 27,839 110,306 100,245 
Cleve Southw & Col_|May --.--- 108,624! 100,774 463,557 435,170 
Columbus (Ga) El Co|May ----- 48,7 43 ,372 239 440 214,169 
Commonw P,Ry& Lt.| April... --- 545.577| 490,119) 2,276,200) 2.007.485 
Coney Is! & Brooklyn|March__.-| 112,650) 104.745 319,193 301.181 

Dallas Electric Corp_|May ----- »737| 150,065 59,612 99,14 
Detroit United Ry __/|2d ak June 945) 221,179; 5,614,610) 4,797,890 
DDEB& Bat (Rec) M ----| 81,415} 53,353 43,31 152,238 

Puluth-Superior Trac|May ..--- 105,873; 96,05 85,57 450.53 
ast St Louis & Sub_|May —-_--- 221,798} 196,824) 1,055,475 954,431 
ze Paso Electric Cos_|May -.-.-- 69,.037| 59,838 70.8 312,422 
42d St M & St N Ave|March__._| 157,847) 141,960 447 ,221 397,111 
Galv-Houst Elec Co_|May --.--- 202,470) 168,519 5,3: 751,991 
Grand Rapids Ry Co may i ean 107 ,572| 102,627 510,598; 484,640 
Harrisbu Railways)|May-..---.. 87,087| 80,698 382,175 58.246 
Harrisburg Railways Wievune20| 80.489] 47°187| 1,303°738! 1,545,063 

nolulu Rapid T 

“To tapid Tran April._..- 48,447| 44,008] 203.963) 181,504 
Houghton Coe Tr Co_|May --.--- 24,644) 24,088 122,472 117,235 
Hudson & Manhattan;March___.; 338,937; 318,328 964.567 935,415 

Idaho Traction Co__|May --.--- 36,343) 34,18 164,699 152.88 
Illinois T'raction____|May —-.--- 21,154) 577,021) 3,105,274 2,930,888 
Interboro Rap Tran_|May --.---. 2857 ,074|2752.464| 14,169,427 13.888. yr 

Jacksonville Trac Co|/May --.--- 59,834) 52,51 74,796, 250.8 

Lake Shore Elec Ry_|April_.-.-- 100,218) 97,806 382,561 329°197 
Lehigh Valley Transit|May -.--.- 147,652) 123,326 646,260 544.051 
Lewis Aug & Waterv_|May ----- 54,95 49,81 239,12 210,541 
Long Island Electric_|M eae 16,204; 14, 44,90 39,639 
Milw El Ry & Lt Co_|May --.--- 490.669) 461,401) 2,485,909) 2,325,541 
Milw Lt, Ht & Tr Co|May ----- 113,994! 97,041 511.566) 434.399 
Monongahela Vall Tr|May --.--- 79,473) 71,391 363,328 314.624 
Nashville Ry & Light|May ____- 184,147| 173,675| 892.438! 1,037,372 
N Y City Interboro- - March __.- 47 ,37 376 135,790 98,216 
N Y & Long Isl Tr__._|March__._| 30,214 864 83,561 77.371 
N 4 & North Shore. _|March__.- 11,929; 10,918 32,528 30,309 

N VY & Queens Co___|March_..-} 107,248) 96,564 01.37 72,14 
New York Railways-_/April..--.- 1202,761\1157.654| 4,616,383) 4,397,518 
Northam Easton& W April... 13,9 13.6 53.3 50.924 
North Ohio Trac & Lt;May -.-.--- 279,992) 255,104; 1,205,720 1,100,375 
North Texas Elec Co| May --_--.- 183,317) 148,060 34,72 650,370 
Northw Pennsylv Ry|May-.----- 30,87 26.674 129,344 115.214 
Ocean Electric (L 1)_|March—-_-- 5,39 5,137 14.086 13,352 
Paducah Tr & Lt Co_'May -.--- 25,645) 21,417 115,046 116,321 
Pensacola Electric Co| May _-.--- 22.77 24,141 114,516 114,217 
Phila Rap Trans Co_|April -...- 1998 ,245)| 1903,.908) 7.784.912 7.321.162 
Port (Ore) Ry L&PCo|May --.--- 549,8 543,813) 2,724,648) 2,669,653 
Portland ( Se Baie 79,6 77,570 64,414 341,772 
Puget Sound Tr,L&P April -...- 689,941) 669,409) 2,749,256 2,742,919 
Richmond Lt 4 RR- March....| 25,923; 24,745 73,679 70.699 

t Joseph(Mo Lt, 
. Heat & PenerDe: _ =e 98,836) 94,248 503,415| 473,233 
Santiago Elec Lt & Tr/May ----- 8.166) 32,178 187 ,2 161.696 
Savannah Electric Co|\ May --.--- 70,026) 63,524 333,193 298 ,005 
Second Ave (Rec)__.|March__.- 13 73.749 235.668 210.402 
Southern Boulevard._|March-.-.-.- 14,829; 10,074 1,40 27 .677 
Staten Isl’d Midland_|March _..- 18,355 482 52.00 49 329 
Tampa Electric Co__|May --.--- 69,55 63,365 325,927 308 ,227 
Th Avenue ____._. March ____|} 334,143) 314.012 959.515 910.319 
Twin City Rap Tran-_ ah zene 181,948) 156,464) 4,000,593' 3,706,094 
nderground Elec Ry|_ of London — 

bd Cention Elec fad Wk June 21, £13,050) £13,315) £355,485) £352,240 
Metropolitan Dist_|Wk June 21} £13,161| £12,938) £328,713 £315,586 
London pee! es Wk June 21) £74,515) £57,581) £1,503,300) £1,155.284 
Union Ry Coof C| March....;| 207,0 1 06 586,831 540,976 
ion RY once cn) i 395,67 275, 795| 1,950,386) 1,478,606 
United Rys of St L_._.|May ----- 1120,757|1085,013) 5,144,938) 4,901,759 
Westchester Electric- March eee ae 43.793 119,082 124,835 
Western Rys & Light|May ---.-- 207 .440) 179,630|} 1,001,803 882 426 
Yonkers Railroad_..|March__._| 58,42 55,525 136,261 157,859 
York Railways---_-_-- Rea RENE 65,684 »329 300,631 280 263 
Youngstown & Ohio- apa wage mid wt 19,216; 17,765 73,520 71,288 
Youngstown & South' March ---- 3,302! 12,191 35.970 32,839 





c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 

——Gross Earnings 








Net Earnings—— 


Current Previous Current Previous 
Roads. i i oe a“ i of 

B or Ry & Elec_a_._..May 60,285 53,790 32,198 29,772 
i i May 31 os teenie 289,041 262,567 149,967 136,892 
Baton Rouge Elec_a_..May 12,231 13,901 4,681 6,133 
Jan 1 to May 31-_----. 62,044 59,088 23.678 25,075 
Brockton & Plym'th.a.May 10,279 9,759 1,741 2,071 
Jan 1 to Saw 3) BRP et 41,364 39,604 4,487 6,039 
Cape Breton Elec_a_...May 29,989 28 ,578 10,874 12,386 
Jan 1 to May 31-.-.---- 143,981 131,567 58,278 50,604 
Chattanooga Ry & Lta May 123,315 88 ,888 55,863 38 ,529 
Jan 1 to May 3l1-_-.---.~ 493.372 409,089 198,689 168 ,466 
Cleve Southw & Col_b.May 108,624 100,774 46,096 42,853 
Jan 1 to May 31-_-_-.--- 463 ,557 435,170 169,985 164,150 
Columbus (Ga) Elec_a.May 48,717 43,372 22,908 20,219 
Jan 1 to May 31-.-..... 239,440 214,169 106,139 103 ,261 
Consumers Pow Co_a.-.May 233,125 202,472 111,282 94,007 
Jar <= to May 31---.--- 1,311,491 1,117,592 679,570 525,377 
Cumberl’dCo(Me)P&LaMay 175.866 166,126 75,365 69,580 
Jan 1 to May 3l1-.----- 844,933 773,532 346,433 297 ,498 
Yallas Elec Corp.a....May 184,737 150,065 75,908 59 ,924 
Jan 1 to a Oh ctende 859,612 699,141 343,754 251,957 





——Gross Earnings 
Current Previous 
Roads. oS at — 

Detroit United_b_____. May 1,152,954 980,034 
Jan 1 to May 31_.___-. 5,110,997 4,363,671 
East St L & Sub_a____. May 221,798 196,824 
Jan 1 to May 5s pT ot 1,055,475 954,431 
El Paso Elec_a_______. ay 69 ,.037 59,838 
Jan 1 to May 31. _-_--- 370,842 312,422 
Galveston-Houst El_.a. May 202.470 168,519 
Jan 1 to May 31__-_-.-- 905 333 751,991 
Grand Rapids Ry._a_..May 107.572 102,627 
Jan 1 to May 31_-_-_--- 510,598 484,640 
Houghton Co «mallee 4 24 644 24,088 
Jan 1 to May 31-_-.---- 122,472 117,235 
Illinois Traction_a-_--__- May 621,154 577,021 
Jan 1 to May Sivamaen 3,105, (274 2,930,888 
Jacksonville Trac_a__..May 59,834 52,515 
Jan 1 to May 31_--.--- 274.796 250,846 
Key West Elec_a_____. May 10,847 11,693 
Lewiston Aug& Wat_a_May 54,957 49,814 
Jan 1 to May 31_-_-.--- 239,127 210,541 
Nashville Ry & Pages 184,147 173,675 
Jan 1 to May 31-_-_-.--- 892,438 1,037,372 
Nor — Tr & a. Mas 279,992 255,104 
Jan 1 to May 3l1-_-_-.--- 1,205,720 1,100,375 
Nor Texas Elec_a____. May = 183,317 148,060 
Jan 1 to May RET 834,726 650,370 
Paducah Tr & Lt_a_._._.May 25,645 21,417 
Jan 1 to May 31-_-_---- 115,046 116,321 
Pensacola Elec_a_____. May 22,770 24,141 
Jan 1 to May 31__-_--- 114,516 114,217 
Portland (Ore) yay = May 549,852 543,813 
Jan 1 to May 31-_-_---- 2,724,648 2,669,653 
Portland (Me) “4 a_._.._.May 79,691 77,570 
Jan 1 to May 31-_-_-.--- 364,414 341,772 
covegees EBlec.a...... May 70,026 63 ,524 
Jan 1 to May 31_-_---- 333,193 298 ,005 
St Jo Ry, Lt, Ht&P_a___May 98 ,836 94,248 
Jan 1 to MAT Sl.iannce 503,415 473,233 
lem ee 69 556 63 365 
an 1 to Tas Evert 325,927 308 ,227 
Twin . | fry te b.May 742,153 690,630 
ns Sia i 3,476,036 3,233,703 

Untied Por & Railways 
(subsidiary cos)___ May 479,857 409 ,967 
July 1 to May 31__-_-_-- 5,221,753 4,630,009 
Union Ry, G & El (iia May 395,679 275,795 
Jan 1 to May 31. _---- l, ,386 1,478,606 

Wisconsin Gas 4 or (incl’g 
subsidiary cos)._.a._...May 674,098 624,246 


Jan 1 to May 31-__-.--- 


3,353,997 


3,080,205 








———— 


Net Earnings—— 
Current Previous 
tg. Yi 
382,872 379,671 
1,669,141 ; 868 
98 ,226 82,562 
454,963 411,509 
29,707 25,460 
171,496 143 ,027 
90 954 70,6 
366 ,960 287,48 
44,543 49,440 
210,171 211,573 
9,536 9,708 
44,263 42,359 
247 ,298 202 827 
1,252, ‘002 1,134,584 
22,169 20,259 
96,815 90,899 
3,532 4,601 
21,549 18,671 
76,543 53,713 
72,023 73,446 
355,098 336,823 
112,295 112,300 
455,617 462,033 
85,244 70,742 
363 344 286,104 
7,738 5,462 
34,498 31,938 
7,135 9,313 
37,972 40,464 
280,143 278,907 
1,387,767 1,299,997 
18,392 22,103 
68 ,280 78,479 
24,817 16,044 
104, '390 79,829 
37,499 36 630 
17.754 202,340 
31,398 30,088 
152,710 144,459 
385,207 358,725 
1,673,053 1,520,950 
185,590 157,148 
2,177,589 1,867, 553 
186,130 107 ,564 
851,037 588,011 
200, 188,418 
943, 869,022 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


Bangor Ry & Elect_._._..May 
Jan 1 to May 31__-_-_-- 


Baton Rouge Elect__._.May 
Jan 1 to May 31 


Brockton & Plymouth...May 
Jan 1 to May 3l1-_----- 
Cape Bretoh Elect-_---- May 


Jan 1 to May 31-_----- 


Chattanooga Ry & Lt_._.May 
Jan 1 to May 31 


Cleve Southw & Col__..May 
Jan 1 to May 31 


Columbus (Ga) Elect..May 
Jan 1 to May 31 


Consumers’ Power Co_.May 
Jan 1 to May 3l-_--.--- 


Cumberl’d Co(Me) ha May 


Jan 1 to May 3l_-_---- 
Dallas Elect Corp-.---_- May 
Jan 1 to May 3l1-.---.-- 
Detroit United__.. ~~ May 


Jan 1 to May 31-.----- 


East St Louis & Sub__..May 
Jan 1 to May 3l------ 


El Pye 5 lect 
Jan 1 to May 3l1------ 


Galveston-Houston El_.May 
Jan 1 to May 31 


Grand Rapids Ry_-.--- May 
Jan 1 to May 31------ 


Hous ton Co Tract__..May 
an 1 to May 31 


Jacksonville Tract----- May 
Jan 1 to May 31-_----- 


Key West Electric----- May 


Lewist Augusta & Wat.May 
Jan 1 to May 31------ 


Nashville Ry & Light..May 
Jan 1 to May 31 


Northern Ohio ry ! & Lt.May 
Jan 1 to May 31 


Northern Texas Elect..May 
Jan 1 to May 31------ 


Paducah Tract & Lt.__..May 
Jan 1 to May 3l 


Pensacola Elect a 
Jan 4 to May 3l------ 


Portland (Ore) Ry L&P May 
ortlp ( Mey 31 


an 1 to May 3l-----.- 

land (Me) RE. at aah May 
— 1 to May 31.....- 
AME... .R Electric. ---- May 


Jan 1 to May 3l...... 


J h Ry LH & P.May 
” Tan 1 to May 31 


. Biectric .....-- May 
7 n 1 to May 3l1------ 


Twin Cher Ra Teens. - 5609 
Jan 1 to eee 


United Light & -- Mika 


Union Ry Gas & = _ May 
Jan 1 toM 


Wieeean ek “" 
"iat to ian | Ree 
z After allowing 


17,136 
86,321 


2,076 
10,043 


1,105 
3 


6,081 
30,140 
24,607 

121,249 
31,590 
155,803 


13,084 
72,193 


62,420 
305,531 
57,293 


284,420 


24,615 
120,199 


179,568 
896 862 


50,552 
247 ,246 


2,198 
14,529 


34,754 
173,773 
14,963 


74,594 


5,629 
28 ,229 


11,184 
6 


2,589 


15,493 
73,709 


37 ,877 
»244 


58,131 
284,501 


24,166 
123,155 


7,425 
35,876 


6,477 
5 


162,174 
790,432 


10,729 
51,853 


22,727 
102,985 


20,198 
0 


4,528 
23,529 


149,906 
733,186 


113,186 


1,095,406 


97,724 
488 ,618 


125,020 
1 


16,498 
81.751 
1,730 


8,649 


1,054 
5,260 


5,703 
28,314 


21,684 
107 ,234 


30,638 
151,604 


13,082 
70,416 


58,390 
236 075 
52,839 


258,977 


24 667 
114,675 


175,635 
889,852 


48 286 
240,544 


6,597 
34,581 


33,814 
169,739 


14,497 
7 8 


6,612 
404 


9,829 
47,798 


3,912 
14,447 
7 9 


36,200 
175,853 
43,821 
219,108 


20,845 
104,225 


7,131 
34,703 


6,378 
31,886 


148 ,392 
722,135 


10,206 
49,025 


16,009 
79,774 
19,710 
98 ,297 


4,363 
22,309 


143,079 
712,396 


92,656 
1,017,436 


68 ,086 
339,623 


127,289 


6 
for other income received.’ 


15,062 
63 646 


2,605 
13,635 


636 
def1 ,026 


4,793 
28,138 


31,256 
77,440 


14,506 
14,182 


9,824 
33,946 


48,862 
374,039 


18,072 
62,013 


51,293 
223,555 


2222,988 
2869 ,797 


47,674 
207,717 


27 ,509 
136,957 
56,200 
193,187 
29,580 
135,577 
3,907 
16,034 
10,985 
41,699 


943 


6,056 
2,834 


34,146 
167,854 


54,164 
171,116 


61,078 
240,189 


313 
def1,378 
658 


6,027 


117,969 
597,835 


7,663 
16,427 


2,090 
1,405 


17,301 
117,294 


26,870 
129,181 


235,301 
939 ,867 
72,404 
1,082,183 
88 ,406 
362,418 
2127,450 
2569 ,504 


13,274 
55,141 


4,403 
16,426 


1,017 
779 
6,683 
22,290 
16,845 
61,232 


12,215 
213,078 


7,137 
32,845 


35,617 
289,302 


16,749 
38,513 


35,257 
137,282 


2219,584 
2728, 


34,276 
170,965 
18,863 
108,446 


36,884 
117,743 
34,943 
138,445 


3,096 
14,955 
10,430 
43,101 

689 


4,224 
def18,516 


37 ,247 
160,970 
68,479 
242,925 


49,897 
181,879 


def 1,669 
def2,765 
2,935 
578 
130,515 
577,862 
11,897 
29,454 


35 
55 


16,920 
104,043 


25,725 
122,150 


215,646 
808,554 


64,493 
850,117 
39,478 
248,388 


z110,037 
2448, 
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EXPRESS COMPANIES. 

Month of March— —July 1 to Mar. 31— 
1913. 1912. 1912-13. 1911-12. 

3,726,034 3,626,216 35,839,370 32,152,493 





American Express Co.— 
Gross receipts from operation 









































Express privileges—Dr- - --- 1,842,432 1,853,651 17,244,731 15,059,754 
Total operat revenues. 1,883,601 1,772,565 18,594,639 17,092,739 
Total nla mayen agg 1,927,131 1,726,635 17,623,081 15,098,700 
Net o ting revenue__.. def43,529 45,930 971,558 1,994,038 
One-twelfth of annual taxes. 30,238 30,751 281,989 286 ,987 
Operating income- --.--.--- loss73 ,768 15,178 689,568 1,707,051 
—Monith of March— —July 1 to Mar. 31— 
par 0 oe ei: she aa adat Soe 
Adams Express Co.— 
Gross recei 5 from operation 2,738,876 2,800,201 26,493,724 25,219,895 
Express privileges—Dr.- - - -- 1,432,437 1,441,250 13,738,667 12,884,586 
Total operating revenues. 1,306,439 1,358,950 12,755,057 12,335,309 
Total operating expenses... 1,332,808 1,223,986 12,434,789 11,330,626 
Net operating revenue__.. def26,368 134,964 320,268 1,004,683 
One-twelfth of annual taxes. 15,789 20 ,662 147,971 178,013 
Operating income-.---.-.-.-..- loss42 ,157 114,302 172,296 826,669 
—Month of March— —July 1 to March 31— 
1913. 1912. 1913. 1912. 
Southern Express Co.— $ $ $ $ 
Gross receipts from operation 1,399,267 1,407,890 12,245,222 11,518,051 
Express privileges—Dr- - --- 710,832 727,639 6,082,863 5,587,097 
Total operating revenues. 688,434 680,250 6,162,359 5,930,954 
Total operating expenses._... 581,828 548,350 5,119,055 4,706,527 
Net operating revenue_._.. 106,606 131,899 1,043,303 1,224,426 
One-twelfth of annual taxes- 12,440 12,757 120,586 127 ,666 
Operating income-----.-.-.- 94,166 119,142 922,717 1,096,759 
— Month of March—— —July 1 to Mar. 31— 
1913. 1912. 1912-13. 1911-12. 
United States Express Co.— b $ $$ $ 
Gross receipts from operation 1,653,378 1,687,882 16,418,463 15,721,791 
Express privileges—Dr - - - -- 805,599 822,389 7,914,331 7,304,996 
Total operating revenues. 847,778 865,493 8,504,131 8,416,795 
Total operating expenses... 891,263 935,115 8,459,744 8,315,591 
Net operating revenue._.. def43,484 def69,621 44,386 101,203 
One-twelfth of annual taxes- 15,808 14,757 104,665 102,996 
Operating income--.-.-...-. loss59,292 loss84,379 loss60,278 loss1,792 





ANNUAL REPORTS. 


Annual Reports.—<An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of June 28. The next will appear in that of July 26. 


The Westinghouse Machine Co., East Pittsburgh, Pa. 
(Report for Fiscal Year ending March 31 1913.) 


T.S. Grubbs, Sec. and Aud., June 24 1913, wrote in subst.: 
Results .—The average annual net income available for interest and divi- 
dends, or for capital accounts, during the 1l-year period ended March 31 
1913, as certified by Haskins & Sells, has been $638,180. The net earnings 
for the last fiscal year ended March 31 1913, before deduction of interest 
charges, were $500,030, as compared with $180,874 in the previous fiscal 
In the year ah as closed the total billing in product of the company’s 
manufacture was ,841,000, practically $400,000 more than the previous 
fiscal year. Accordingly, with increased billing in the year just closed of 
00,000 over the business done in Pe revvens year, there is an increase in 
net earnings of approximately $320,000. 

Adjustments.—The charges against surplus account shown above in 
the year ended March 1912, amounting to approximately $5,800,000, rep- 
resent principally adjustments in book values of certain investments ac- 
qa many years previous; and the same item in the year ended March 

913, amounting to approximately $43,000, consists in the main of charges 
in connection with the recent conversion of over $4,600,000 of the 3-year 
notes into long-term bonds. These items, therefore, have no connection 
with the operating results. 

lan Consummated.—in Dec. 1912 a re-financing plan was declared ef- 
fective, under which the notes held by the creditors were converted into 
long-term bonds, and Mr. Westinghouse purchased $1,000,000 of the bonds 
to provide additional working capital required. (See V 95 p 970; V 96 
p 66, 424.) The refinancing plan having been carried into effect, the 
management and control of the company, which for five years past 
had been conducted under the supervision of the creditors’ committee, 
have reverted to its stockholders and the board of directors elected at the 
== meeti is therefore truly representative of the company’s share- 
olders. Mr. Westinghouse will continue to give personal attention to the 
affairs of the company. Under these conditions, with more orders in hand 
than the shop can execute in the coming six months, there is every reason 
to expect more satisfactory operating results than those of the past 5 years, 


Extracts from Statement by Haskins & Sells, May 9 1913. 

The securities owned include $873,180 par value of stocks in foreign West- 
inghouse companies, carried at a book value of $317,192 and $1,350,000 
capital stock of the Pittsburgh Meter Co. (V. 85, p. 157) carried at its par 

ue. For several years past the earnings of the Pittsburgh Meter Co. 
have been in excess of 10% per annum on its capital stock and during the 
year ended March 31 1913 a dividend of 8% was paid. We believe that, 
considered as a whole, the securities owned are fairly valued. 

The av e annual net income of the company available for interest 
and dividends or for capital accounts for the period of 11 years ended 
March 31 1913 has been $638,180. 


RESULTS FOR YEARS ENDING MARCH 31. 
1912-13. 1911-12. 1912-13. 
Shipments billed__$3,840,973 $3,440,790 | Interest charges... $418,339 
Net mfg. profit af- | 
ter allow’ces for 





1911-12. 
$478,934 





| 
‘Net earnings after 




















depreciation _.. $439,669 $164,012 interest charges. $81,691 *$298,059 
Divs. rec’d & other Less—Charges to 
Ss ace odek 123,578 123,149 surplus... .. 42,729 5,772,929 
» ER $563,247 $287,161 Net addition to 
Deduc. from inc... 63,217 106 ,287 surplus... .... $38,962*$6,070,988 
* Deficit. 
BALANCE SHEET MARCH 31. 
1913. 1912. 1913. 1912. 
Assets— $ $ Liabilities— $ $ 
Real estate, bldgs., Capital stock... -.- 7,505,450 7,505,450 
property, &c...@8,581,057 8,573,273, Funded debt (see 
urs. owned and Ry. & Ind. Sec.) 7,341,000 2,120,000 
other investm’ts 2,771,449 2,772,500/ Three-year notes... 318,880 4,605,500 
a 856, Notes payable._._.. 287,463 237 ,463 
Notes & accts. rec., 2,990,349 Accts.pay.,taxes & 
mat’], mfd., pro- i REIT 495,913 372,266 
Pe Pee 2,829,755 Advance paym’ts. 44,944 246 ,573 
Patents, licenses, Res've for depr.,&e 397,201 323,513 
insur.,é&c.,prepd 1,525,331 1,526,408 | Profit and loss.... 490,727 451,765 
Deferred charge... 0317,330  —-._... 
<A a a ee 16,881,578 15,862,530! Total... .-- 16,881,578 15,862,530 





] 
a The book value of the property at East Pittsburgh, 


Pa.. and Trafford 
City, Pa., represents the value determined b 


y the Manufacturers’ Ap- 











praisal Co., July 1909, with additions for improvements and_betterments 
and deductions for property disposed of subsequent thereto. The property 
at Attica, N. Y., is carried on the books at a net value of $220,965, w 
amount is less than cost. 

b Bond discount and 3-year 5% coupon notes issued in connection with 
conversion of 3-year 6s. 

Note.—Thecompany has a contingent liability, as endorser, on notes re- 
ceivable discounted, amounting to $32,000.—V. 96, p. 1845, 424. 


(The) William Cramp & Sons Ship & Engine Building 
Company, Philadelphia. 


(Report for Fiscal Year ending April 30 1913.) 


Pres. Henry S. Grove, Phila., June 26, said in substance: 


New Financing.—In December last a stockholders’ meeting was called 
to authorize an issue of $2,000,000 of pref. stock, to permit the carrying 
out of a comprehensive financial plan and to provide for extensive plant 
improvements. ‘lhe great increase in the size of vessels rendered advisable 
extensive alterations with a view to handling vessels as large as will pass 
through the locks of the Panama Canal, namely 1,000 ft. long, 110 ft. 
wide, with a draft of 45 ft. of water over the sills. ‘This plan involved the 
extension of the serial notes, which was later found to be impracticable, as 
many of the notes are held by estates which have no power to consent to 
the extension. Moreover, the recent booking of important orders for com- 
mercial work makes it inexpedient at present to undertake these changes. 

it was, however, necessary to make arrangements to pay for improve- 
ments to the I. P. Morris Co. and to provide additional working capital to 
handle the present volume of business, and your company has therefore 
issued and sold $1,200,000 of 3-year 6% notes, dated April 1 1913, mat 
April 1 1916 (interest A. & O.), but callable at company’s option at 101 an 
int. and secured by $2,000,000 of our 5% consolidated mortgage gold bonds 
of 1923. ‘This financing required no action on the part of the stockholders. 

Business and Outlook.—Kxcept the shipyard proper, all of our depart- 
ments have for years been doing a very satisfactory and growing business, 
and the last year has witnessed a phenomenal development in certain of 
them. On the other hand, the business of shipbuilding has until now 
suffered from conditions familiar to every one and common to all ship- 
yards in the United States. In the period now coming to a close the num- 
ber of new vessels to build has at all times been considerably less than the 
capacity of existing shipyards, with the result that keen competition has 
driven prices to a level where satisfactory profits were not to be obtained 
and where frequenily business was taken at a loss in order to keep yards 
running. Since 1902 the number of shipbuilding companies on the sea- 
board of the United States has decreased, as seven have disappeared, while 
in the same period not a singie new one has come into existence. 

Now, however, the approaching completion of the Panama Canal has 
so improved the outioox for shipbuilding in the United States that it is 
reasonably certain that the new ships that must be built in American yards 
during the next few years will tax to the limit their available capacities. 
This will make for a permanently larger volume both of new construction 
and repairs, and insures reasonably profitable prices and a satisfactory 
amount of business; so that the management is now satisfied that if Con- 
gress does not change the coasiwise shipping laws, which confines the trade 
between United States ports to American-built vessels, the shipyard will 
hereafter be a reasonably well paying property. 

To handie economically the business now on the company’s books, the 
immediate purchase of a small amount of real estate and new tools, and the 
construction of new buildings and yard tracks, was necessary, and has been 
proceeded with. These improvements will be completed for about $150,- 
000. Further extensions and improvements can be made as needed, 

Improvements.—The new |. P. Morris machine shop and improvements 
in the I. P. Morris foundry are practically completed. Within the last 
ten years the business of this branch has increased threefold. 

The Kensington shipyard, Cramp’s brass foundry and Federal steel 
foundry require no extraordinary expenditures. Their business and the 
profits from their operations are increasing and promise to continue to do s0- 


Summary of Improvements (Total $750,000). 


For new I. P. Morris machine shop and ext. of |. P. M. iron fdry_$600,000 
For immediate improvements to shipyard-----.-...-- 22-2... 150,000 


MREARNINGS FOR FISCAL YEAR ENDING APRIL 30. 


eae 1912-13. 1911-12. 1910-11. 1909-10. 
Net earns. of all departments__---_- $561,796 $473,022 $283,507 $716,142 
Int. on 20-year 5% serial notes- - --- $165,083 $176,083 $187,083 $198, 

Int. on Ist mtge. 5% gold bonds---- 57 59,167 60,417 61,667 
Ground rents & int. on realest.mtgs. 32,120 29,664 29.839 29,964 


Net surplus............-------- $306,676 $208,108 $6,168 $426,428 

The net earnings above include the company and its subsidiaries, viz.: 
I. P. Morris Co. and Kensington Shipyard Co., incl. misc. income, and 
after deduction of insurance and taxes. 

The company has made the following payments and expenditures: 
In reduction of capital debt, $245,000: 

220 20-year 5% serial notes redeemed, as per terms of issue____$220,000 














25 Ist M. 5% gold bonds redeemed, as per terms deed of trust. 25,000 
ee ym in the purchase of real estate, new tools, machinery and 
or improvements, &c........---------------.-...-....-... 630,337 
BALANCE SHEET APRIL 30. 
1913. 1912. 1913. 1912. 
Assets— 3 3 Liabdilities— $ 
Real estate, ma- Capital stock_... 6,098,000 6,098,000 
chinery, &¢-.--13,846,527 13,216,189 | Bonds, notes and 
Bills & accts. rec.. 1,626,873 792,570; mortgages ____. 6,175,344 5,184,912 
Materials & supp. 428,741 402 ,687 | Bills payable-____ an sneer 
| apart geal 564,137 775,020 | Merchandise accts 323,520 467,444 
Deferred assets... @674,298 667,880 | Wages due May_. 67,966 60,249 
Accrued interest__ 79 ,847 77,295 
Profit and loss... 4,195,898 3,966 ,446 
TEE ecunesihintedinds 17,140,575 15,854,346 pn aC: 17,140,575 15,854,346 








a Includes $635,368 contested claims against the Government (uncol- 
lectible balance to be written off when all claims have been finally adjudi- 
cated) and $38,929 undistributed expenditures on plans, stocks, patent | 
and patent litigation. V. 96, p. 1843. 


Marconi Wireless Telegraph Co. of America, New York 
(Report for Fiscal Year ending Jan. 31 1913.) 


Secretary J. Bottomley writes in substance: 


Results.—The company’s business shows satisfactory extension, but the 
results shown must not be taken as any criterion of what the company 
should do when the long-distance stations now building come into operation. 

The acquisition, after bankruptcy sale, of the tangible assets of the United 
Wireless Telegraph Co. pre us control of all the coast stations of import- 
ance on the Atlantic and Pacific coasts, besides the business of practically 
the whole of the Américan Mercantile Marine at present fitted with Wireless 
installations, so that your company is to-day operating over 500 stations, 
ship and shore. It must be remembered, however, that the company did 
not get possession of these additional assets until July last, that many of 
the contracts taken over were for an unexpired term,on an unsatisfactory 
basis, and that time was required to re-arrange these contracts on more 
equitable terms; therefore the improvements which will necessarily result 
from these changes ag 4 but a small part in the accounts now submitted. 
The expenses entailed taking over these assets were heavy. 

New Stock.—On April 18 1912 the stockholders voted to increase the 
capital stock to $10,000,000, of which $7,000,000 was offered to stockh'de 
ers and fully subscribed; 1,880,504 shares have been issued and paid for 
and 119,486 shares subscribed for but not yet issued. Holders of certifi- 
cates of stock previously issued are entitled to receive in exchange therefor 
five shares of stock of the present pat value, and it is requested that the 
original certificates be forwarded for this purpose by registered mail to 
The Corporation Trust Co., 15 Exchange Place, Jersey City. 

Long-Distance Stations.—With such an addition to capital resources, the 
directors have been able to arrange for the immediate construction of sta- 
tions to place this country in direct communication with England, and for 
the construction of stations at San Francisco and Honolulu to communicate 
through the Philippines with China and Japan. It is intended to extend 
the service from New York south to Cuba, Panama, and subsequent'y to 


of the South American States. Communication across the Atlantic 
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should be established this year, and other stations will be available within 
the next 12 months. Each of them, when completed, should add very 
considerably to the company’s revenue. All the stations will be constructed 
for a duplex service, and each will be furnished with apparatus for auto- 
matic transmission and reception. ; 

Contracts .—In anticipation of the opening of the long-distance stations, 
and the traffic expected to accrue therefrom, agreements have been entered 
into with the Western Union Telegraph Co. and the Great Northwestern 
Telegraph Co. whereby some 30,000 telegraph offices of these companies 
become available for the delivery and receipt of Marconigrams throughout 
the United States and Canada. 

A contract has been entered into with the Norwegian Govt. for the erec- 
tion of high-power stations in Norway and the vicinity of New York for 
the purpose of conducting a commercial telegraph service between Northern 
Europe and America. The receipts of the§joint stations will be — by 
the Norwegian Govt. and the Marconi Wireless Telegraph Co. of America 
andfdivided equally between them.g@@The contract is for 25 years, and the 
Norwegian Govt. has the right torenewit. Directly the contract has been 
ratified by the Norway Storthing, construction of the stations will begin. 

Federal Legislation.—The U. 8. Govt. has now ratified the convention 

f the International Radiotelegraph Conference of London, and Federal 
laws have been brought into force which require that passenger steamers 
licensed to carry 50 or more persons and trading between ports distant 
200 miles or more be equipped with wireless telegraph apparatus, and in 
addition thereto an auxiliary equipment independent of the ship's main 

wer plant available in case of disaster disabling that plant, which must 

capable of carrying on communication for four hours over a distance 
of at least 100 miles. Furthermore, all passenger steamersi ncluded in the 
above-mentioned Act are required to carry two ey so that a continu- 
ous watch may be maintained. After July 1 1913 this Act will apply to 
ocean cargo steamers carrying a crew of 50 or more. 

All the vessels operated by this company, within a very short time after 
the regulations came into force, were equipped with the necessary auxiliary 
ap tus, and competent operators have now been supplied. _ 

lin Conference.—The American Govt. in April 1912 ratified the Berlin 
International Radiotelegraph Convention, the Sepee el Purpose of that Con- 
vention being to procure the maximum amount of efficiency in communica- 
tion between ships at sea and between ships and coast stations. These 
regulations are international and every station, whether on shipboard or on 
land, must be licensed and the operators in charge of such stations must 
obtain a certificate of efficiency. These regulations have gone far toward 
Smproving the Radiotelegraphic service of the U. 
Ww 


S.A., preventing the chaos 
ch so frequently obtained through the interference of amateurs. 
Work During the Year.—In addition to the re-equipment of vessels, the 
wireless business of which was taken over, three 100 k. w. stations have been 
erected during the year for the United Fruit Co. to provide wireless service 
ween New Orleans and South America, replacing apparatus of another 
wireless company. Many sets have also been manufactured and delivered 
to the several Governmental departments, for both ship and shore work. 
Factory.—The company has purchased land and equipped a factory at 
Aldene, N. J., for the manufacture of wireless telegraph apparatus. 


RESULTS FOR YEARS ENDING JANUARY 31. 


1913. 1912. 
Net, after taxes ,&c.$242,235 $28,254 
Other income... - 16 Depreciation ____- 30,989 11,261 


Total income_._$332,243 $55,794; Balance, surplus.$211,246 $16,993 
An initial div. of 2% has been declared on the stock, payable Aug. 1. 


BALANCE SHEET JAN. 31 1913 (Total Each *Side, $9,866,443). 


Cash in banks, on hand and at call: Cash in banks and on hand, 

$308,491; bankers’ certificates of deposit, $775,000; bankers’ 
collateral loans, $2,320,000; total.-...-_----- puconagsoces $3,403,491 
Railway bonds and notes, $2,108,503; bankers’ time collateral 
loans, $250,000; foreign government bonds, $97,875; munici- 
al loans, $75,000; bankers’ time certificates of deposit, $100,- 
; Shares of other companies, $1,470; total..-..-.---.--- 
Interest accrued, $22,718; sundry debtors and debit balances 


1913. 1912. 
Gross earnings - - - mag tS tt $55,794 











2,632 ,848 


(after provid reserve for doubtful accounts) $309,684; total 332,402 
Patents, patent rights and good-will, $2,691,215; real estate and 

buildings, senchinery. plant, apparatus at works, land and ship 

stations, after aes reserve for depreciation of equipment, 

i ns tiie Mae eth eeeeeSenesddeneeaceaseee $3,497,702 
ki is ce eine ces $9,402,070 
Sun creditors and credit balances, $195,857; reserves for out- 

stand liabilities, rentals prepaid, &c., $44,032; total_____- 239,889 
I a dan sadbeenencee 224 484 


-—V. 96, p. 1776, 1706. 


Mexican Telegraph Co. 


(Report for Fiscal Year ending Dec. 31 1912.) 
RESULTS FOR CALENDAR YEARS. 




















1912. 1911. 1910. 1909. 
Caosipte all sources.... $1,026,252 $946 ,907 $939,109 $848 ,597 
é —_—_ 
Oper. exp. and taxes... $181,096 $176,531 $165,622 $160,206 
exican Govt's partici- 
ation in earnings-.-- 45,638 45,500 37,772 34,569 
Oabie repairs........-. —— | alee 14,834 68 565 
Divs. (1 % per annum). 358 ,940 358 ,940 358,940 340 ,942 
Miscellaneous --.....--- 13,519 aR A 10,121 
Add to surp.for year. $407,563 $350,259 $361,941 $234,194 
Previous surplus. --_.--- 2,935,376 2,585,117 2,223,176 2,706,507 
BE lite es iia $3.342,939 $2,935,376 $2,585,117 $2,940,701 
ee ne 8 | 8 = watene 717,525 
$3,342,939 $2,935,376 $2,585,117 $2,223,176 
BALANCE SHEET DEC. 31. 
1912. 1911. | 1912. 1911. 
Assets— s $ | _ Ltabilities— $ $ 
I esd sis oe os en 3,567,100 3,566,594 Capital stock ._._-_- 3,589,400 3,589,400 
SE pc 297,102 195,480) Sundry creditors.... 51,819 59,551 
Investment secur’s._2,924,128 2,620,528 Dividend ___...__-_- 89,735 89,735 
Sundry debtors, &c. 116,983 113,871) Fire insurance fund- 4 ee a 
Current traffic accts. 170,690 17%,589 Surp. rev. end of yr.3,342,939 2,935,376 
TNE 7,076,003 6,674,062| Total -.........- 7,076,003 6,674,062 
—vV. 96, Dp. 1092. 


Utah Copper Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. C. M. MaeNeill, N. Y., April 20, wrote in substance: 


Resulis.—The gross production was 96,175,090 lbs. of copper, and after 
making smelter deductions the net production amounted to 91,366,337 lbs. 
of refined copper. In addition there were produced 34,256 oz. of gold, 
for which we received $20 per oz., and 311,391 oz. of silver, for which we 
received 60.657 cts. per oz. The net cost per pound of copper was 8.781 
cts. after deducting miscellaneous income, no deductions being made, 
however, on account of dividends received upon our Nevada Consolidated 
stock. sounting at par Dec. 31 1912 to $5,002,500 and carried on books 
at $4,453,007. See separate report for that company below.] 

The operating prosts from Utah operations for the year amounted to 
$6,307,242 net, while the miscellaneous income from outside investments, 
including the dividends received from the Nevada Consolidated Copper 
Co. , amounted to $2,222,562; total income $8,529,804. Interest amounted 
to $80,532, which, being deducted, left a net profit applicable to dividends 
and capital purposes, $8,449,272. Quarterly dividends [at rate of 30% 
per annum] were paid during the year 1912 amounting to $4,729,747, 

ringing the total dividends paid up to $16,242,220. 

Surplus Account.—This item, $6,496,620, represents only the amount 
received over per from the sale of securities, and should not in any way be 
confounded with ‘‘undivided profits.’’ 

Capital Stock.—On Dec. 31 1912 the outstanding shares were 1,579,640 
(par $10). During the year there were 4,640 shares of stock issued in 
exchange for $232,000 Bingham & Garfield Ry. Co.’s bonds. Since Dec. 31 
#here have been issued 2,530 shares for $126,500 of said railway bonds, which 








makes a total exchanged to date of 


58,500, leaving $2,141,500 of these 
bonds outstanding, convertible until July 1 1914 into stock of Utah Copper 
Co. on the basis of $50 per share. 


Ore Reserves.—The ore development includes: Fully developed ore, 
257,584,500 tons, averaging 1.6% copper; partially developed ore, 80,116,- 
342 tons, av ng 1.16% copper; making a total of 337,700,842 tons of 
fully and partially developed ore averaging 1.5% copper. During the 
entire operation of the od in past years, there have been mined and 
treated 21,200,842 tons of an average Cage content of 1.542%. The 
remaining tonnage of developed and partially developed ore now in reserve 
amounts to 316.500.000 tons ave ng 1.495% copper. 

(Total area of lode mining claims Dec. 31 1912 was 740 acres; fully and 
partially developed, 217.26 acres. Length of tunnels, drifts and raises 
driven during year, 35,473 ft.; total length of all underground work to 
Dec. 31, 78.54 miles; 69,763 ft. had been destroyed by steam shovel work 
and 194,024 ft. by und ound work, leaving about 29 miles still accessible. 
Total combined depth of all drill holes at end of year, 27,318 ft.; average 
depth 455 ft. Total cost of both underground and surface development 
during 1912, 4.51 cts. per ton of ore mined; this cost was all charged against 
operations and included in the per ton mining cost for the year.] 

Average grade of the ore handled during the year was 1.3642% copper. 

Output.—In the last annual report it was estimated that during the year 
1912 the output would be 120,000,000 Ibs. of copper. This prediction would 
have been realized had it not been for the interruption occasioned during 
the last quarter of the year following labor difficulties. It is expected that 
the current year will show a production of approximately 120,000,000 Ibs. 

Bingham & Garfield Ry. Co.—The operation of this company, whose 
entire capital stock is owned by the Utah Copper Co., has been in every way 
satisfactory, both from a physical and financial standpoint. The financial 
return upon this investment will result in approximately %4 cent per pound 
reduction in the cost of producing copper. [During 1912 the road handled 
3,620,750 tons of commercial freight. Of this quantity, 3,381,161 tons were 
ore shipped by the Utah Copper Co.] 


INCOME ACCOUNT YEARS ENDING DEC. 31. 











Sales of— 1912. 1911. 1910. 1909. 
Cae: ERE ae oa 91,366,337 93,514,419 84,502,475 51,749,233 
verage price______. 15.8391 cts. 12.646 cts. 12.672 cts. 12.915 cts. 
Gold, oz. (at $20)___--- 34,256 40,202 39,838 20,862 
PEs Si chee ee ec wu 311,391 366 ,907 381,331 198 ,943 
Average price____.-_. 60.657 cts. 53.3 cts. 53.58 cts. 51.528 cts. 
Operating Revenue— 
Sales of copper_-______- $14,471,576 $11,826,165 $10,708,411 $6,683,321 
Sales of gold at $20___-_- 685,115 804 ,058 796,758 417,247 
Sales of silver________~- 188,880 195,564 204,332 102,511 
Miscellaneous _______ 382 166 SSS ll 
— income. -.__...- $15,345,953 $12,825,953 $11,710,389 $7,207,390 
rpenses— 
I i $4,031,589 $3,598,526 $3,224,770 $2,278,469 
ine development. __—- 184,298 216,126 304,614 113,128 
Prep’d exp.,ore stripping 398 ,64 351,060 272,675 133,714 
I I i ed 1,440,749 1,292,435 762,081 
Treatment and refining. 4,424,175 2,717,593 2,724,983 1,779,866 
Total expenses ____-_ $9,038,711 $8,324,053 $7,819,477 $5,067,258 
Net operating revenue_. $6,307,242 $4,501,900 $3,890,912 $2,140,132 
Other Income— 
Div. on investments__. $2,176,000 $1,720,750 $1,459,775 LL --- 
Interest received __ _-- 46 ,562 3,125 21,011 6,908 
PE Gakunandbndae 43,120 30,077 13,050 
Total net profits_—_-_- $5,401,775 $2,160,090 


$8,529,804 $6,268,895 
Interest paid 80,532 966 


Interest on bonds_____- 











188 5,348 
Ee Sega 4,729,747 4,703,022 4,648 .675 1,464,387 
Rate of dividend_-_-_- (30%) (30%) (30%) (20%) 
EE cuadin an $3,719,525 $1,534,906 $752,912 $690,355 
BALANCE SHEET DEC. 31. 
1912. 1911. | 1912. 1911, 
Assets— $ $ | Ltabilities— $ $ 
RS 17,095,264 15,975,144 | Stock outstanding 15,796,400 15,750,000 
Prepaid exp., ore. 2,278,937 ,7o3 | Treatment and ref. 
Ore in mill bins _- 10,956 13,823 charges, not yet 
Investments __.-- *7,680,991 6,697,054 ais ae 495,404 674,526 
Accts. receivable- 122,972 90,531} Accounts payable. 483,989 700,718 
Notes receivable... 301,500 222,000 | Various reserves__ 66,154 50,751 
Material & supplies 716,358 621,118! Surpius from sale 
Equity in copper of stock....... 6,496,620 6,311,020 
in tranesit...... 1,183,972 1,177,570) Surplus ......._- 6,450,970 2,731,445 
sil i inet 92,401 498,487 
Prepaid insur.,&c- 6,185 3,000 
EE ie 29,789,537 26,218,460 ee, 29,789,537 26,218,460 








* Investments include Garfield Water Co. stock (at par), $200,000, and 
advances to that co., $160,989; Garfield Improvement Co. stock (at par), 
$80,000, and advances, $46,140; Bingham & Garfield Ry. stock (at par) , $2,- 
500,000; Bingham & Garfield Ry. bonds (at par), $232,000; $5,002,500 
Nevada Consolidated Conger Co., stock, book value, $4,453,007; and $7,- 
300 Utah . Salt Lake Canal Co. stock, book value, $8,854.—V. 96, 
p. 1234, 494. 


American Pneumatic Service Co. 
(Report for Fiscal Year ending March 31 19138.) 


Pres. William H. Ames, Boston, June 14, wrote in subst.: 


Capital Stock.—The common stock has been reduced by changing the par 
value from $50 to $25 per share, the oe and good-will account being 
reduced by a corresponding amount (V. 95, p. 39). 

Postal Pneumatic Tubes .—Because of the inability on the part of the Post 
Office Department to foresee always the requirements for changes in loca- 
tions of branch post offices, it would appear not only reasonable but entirely 
logical that the Government should own the pneumatic tube properties, and 
your directors have expressed a willingness to recommend to the stock- 
holders to sell the existing systems at a fair price, such price to be ascer- 
tained by arbitration or otherwise. A special Congressional commission 
was appointed during the year to investigate the desirability of Government 
ownership, and accountants appointed by the commission have investigated 
the books of the mail tube companies, and engineers have made a complete 
physical examination of the entire system. 

The company constructed during the year, for demonstration purposes, 
a 30-inch electrically-operated tube — for the conveyance of mail or 
merchandise in bulk. This system has fulfilled every expectation, and 
the company is in a position to build tubes 30 inches in diameter, or larger, 
operated by this method. 

New Fiscal Year .—In order that our fiscal year may correspond with the 
cal. year, the next report will cover the nine mos. ending Dec. 31 1913.4 


Extracts from Report of Oakes Ames Pres. of Lamson Store Service Co 

While business actuaily completed for the past year is some $114,000 
less than the preceding year, the operating profits are materially larger, 
due to lower manufacturing costs and generally wr a ty conditions of 
the company. New business taken exceeds that of the previous year, 
however, by over $275,000, leaving the uncompleted business brought over 
nto the present year correspondingly greater. We have procuced several 
new types of apparatus, and have at the same time materially reduced prices 
on standard apparatus. The conveyor end of our business continues to 
show a steady and healthy growth, and it is from this source that we 
may look for our largest gains. 

During the year the Lamson Co. issued at par, for cash, $358,075 capital 
stock, bringing the total capital outstanding up to $2,000,000, being the 
entire amount authorized, the proceeds of this increase being used to reduce 
the floating debt to the parent company. Further additions to new equip- 
ment and machinery at our Lowell factory amounted to $28,000, and over 
$30,000 has been added to the value of our leased plants. From accumu- 
lated surplus there has been deducted $51,358 to cover increases made to 
patent and good-will account and also future shrinkage in material account. 


Data from Merton L. Emerson, Mer. of Mail Tube Properties, &c. 
The rentals received from the U. S. Post Office Dept. during the year 
amounted to $770,989, being an increase of $11,499. 
In November an investigation was made of the amount of mail carried 
by the pneumatic tubes owned by this company, which include all of the 
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tubes in the country excepting those in Philadelphia. It was found that CONSOLIDATED BALANCE SHEET. 
the companies were transporting about 18,154,000 letters a day, or at the Assets ($12,349,099) — 
rate of 5,682,202,000 letters a year. On this basis the cost letter | Real estate and investments, patents, &c., $7,727.575: inven- 
carried is $0.000136 each, or, mornt 50 letters per Ib., this mail is being tory—finished cars, parts, uct in process and stock at 
carried at the rate of 68 cts. per 100 lbs. Inasmuch as there are approxi- branches, $2,653,636; total.._................._. $10,381.21! 
mately 5,000 letters to 100 Ibs., the postage cost of which is $100, it is inter- | Gash, $292'458: notes and accounts receivable, $1.470 807. and’ 
esting to note the small proportion which the cost of the pneumatic tube prepaid interest, rents and expenditures chargeable to future 
. service bears to the amount received. Gperatioms, GO06 OS; total. «on ccc ccc ccc ccc ccc ee 1.967.887 
The typ post service, ig yng eee by the Government Liabilities ($12,349,099) — epg 
= <« god nas re fhe wy . < Upon Ty © | pref. stock, $3,600,000; common stock, $5,628,125; total______ $9,228,125 
— “gene 2 ge eal gg oe & ohne gp tat a a Bonds of subsidiary companies, balance outstanding, $52,000: ; ‘ 
less, Lor we has a slight decrease in the operating expenses of the po rteages om at ng $17,500: notes payable, $2,197,580, ana 
different companies. accounts payable, $501,511; total.........--.-...-_____ 2.768.561 
Double-Tube Mileage on which Co. was Receiving Rental Mar. 31—Growth of Systems, | Accrued accounts, $56,548; agency and customers’ advance 
1913. 1912. 1913. 1912. payments, $38,163; total......<:...-----.------------- ‘ 94,711 
Boston ---........--- 6.7740 6.7740 | Post offices connected... 4645 PEED GEE FEED, CUEPEEE. nnn 2 0-2-2 en nneeonnncoccercccoce 257,702 
Brooklyn --.......---- ; Employees, No......-..--- 195 * 
(a aiaaaaladae be 96017 96017|\Tenkclae............. 81 79 After charging off $150,000 for special contingencies and extraordinary 
New (lai ola. 25.7810 25.1730| Power units, No_.......-- 57 57 | depreciation.—V. 96, p. 719, 64. 
Pe nnsoasenents tae ee etre NO Dower----4-850 a's00 |  Lanston Monotype Machine Co., Philadelphia, Pa. 
Pokal miles. ....---- “5.4047 44.5463 (Report for Fiscal Year ending Feb. 28 1913.) 
CONSOLIDATED EARNINGS STATEMENT. Pres. J. Maury Dove May 1 wrote in substance: 
Net profits eae yes $632 t is $568, eA $514 138 Results.—The falling off in the net profits for the year is due to the gen- 
Deduct—Devrec. and adiustin . 63.999 $71.594 $159,281 114. eral stagnant condition in the book and job print trade during the en- 
Sinking aan tee 017 52,955 122,911 *157/399 tire year. Our sales and profits were also largely affected by the Balkan 
Interest on bonds, &¢c_.___._- 52,050 87 727} War, which tended materially to interfere with the business of the English 
Divs. paid on minor stk. L. Co. ‘99 "689 1,178 689 | corporation. The number of machines and key shipped to them 
Divs. on Ist pref. stock (7%)-. 105,000 105,000 Mae: ~~ See during the past year showed a falling off of about 10%. 
Div. on 2d pref. stock..... (244 %) 157,484 (1%)62,994 ..-... - 1...” ap Ee coming year, all indications point to a substantial increase of 
Total deductions... ... eee $435,550 $360,860 $388,370 $272,859 New Plant.—The factory building was finished in the early fall. Mo 
Balance, surplus....___....... $197,205 $271,253 $170,277 $241,269 | Occupied nearly three months and was completed in December. The ol 


CONSOLIDATED BALANCE SHEET AMERICAN PNEUMATIC SERVICE CO 











AND SUBSIDIARIES MARCH 31 
1913. 1912. 1913. 1912. 
Assets— $ x Ltabilities— $ $ 
Patents and good- Common stock... 4,995,662 9,991,325 
a lian en ie diet dn *7,256,389 12,257,556 First preferred... 6,328,800 6,328,800 
Plant construction 5,711,116 5,703,647 | Second preferred_. 1,500,000 1, r 
Cash, office, banks 492,462 698,396 | Sub. cos.’ stock 
Notes & accounts held by outsiders 145,766 142,548 
receivable _..-- 574,640 454,514! Bonded debt... _- 938,500 1,162,000 
Merchandise inven- Accounts payable. 137,680 140,351 
ED hic. nt mentioned 798,613 754,890 | Ace’d int. ,taxes,&c 56,081 48 ,800 
Work in progress. 126,468 111,290) Rentals prep’d, &c. 78,047 78,409 
Prepaid accounts. 9,404 6,942 | Reserves— 
Sinking fund assets 10,378 9,302 Insurance ..... 15,600 12,036 
Deferred charges Contracts ..... 10,975 10,388 
to operations - -. 10,482 5,085; Sinking fund... 353,906 297 ,903 
Doubtful accts. 11,524 17, 
Miscellaneous - . . . 308 308 
EE - tests thasimai tance 417,100 271,253 
TEE thainae asin 14,989,951 20,001,622 OEE endhesdoce 14,989,951 20,001,622 








***Patents and good-will’ was reduced $4,995,662, common capital stock being 
reduced by a like amount. 


RESULTS FOR YEARS ENDING MARCH 31. 























Lamson Co. Matl Tude Cos. 
1912-13. 1911-12. 1912-13. 1911-12. 
Ea $1,757,968 $1,872,080 773,704 $762,205 
i neantesiennet 1,476,553 1,591,566 385,302 377,155 
I a $281,415 $280,514 $388 ,402 $385,050 
I i ee 26,077 Dr.6,153 1,696 2,346 
, * aaa EES pres $307 ,492 $274,361 $390,098 $387 ,396 
Interest on bonds, &c__..____ - $58 ,725 $61,872 $238,301 $223,796 
Ee ee ee 63 ,287 62,526 
ENA A a re (6) 120,000 (4)65,677(2 2-3)40,000 (3)45,000 
I, © $128,767 $146,813 $48,510 $56 ,074 


—V. 96, p. 1775, 555. 


International Motor Co., New York. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. C. P. Coleman says in substance: 


Resulis.—Compared with the business done in 1911 by the several con- 
stituent companies, the orders taken show an increase of 95% in quantity 
and 96.6% in value; the shipments made show an increase of 78 1-3% in 
quantity and 72.6% in value. There were on hand unfilled orders Dec. 31 
of $712,243 in sales value. 

Although this is our first year, when it was necessary to incur the ex- 
penses incidental to an organization period, the net earnings, after writing 
off liberal amounts in connection with the organization and acquisition of 
the component companies, are largely in excess of the requirements of 7% 
on the outstanding pref. shares. he company, moreover, has not yet 
had a fair op unity of demonstrating its true earning power. 

Additions, &c.—Due to the development of our business in Greater New 
York, where there are now in service approximately 1,200 of our trucks, 
arr ements were made to have erected for us under lease a building at 
64th St. and West Erd Ave., which will permit us to dispense with the three 
service stations now in use, and by so doing enable us materially to reduce 
our overhead expense and also to give better repair facilities. This build- 
ing will be ready for use about May 1 1913. 

Additions were made to our Mack plant at Allentown, Pa., and to our 
Saurer plant at Plainfield, N.J., for te machinery and shop equip- 
ment representing an outlay of $222,851. e now have operating a central 
sales organization, 10 branches and 36 agencies. 

The improvement of our present lines of product and the development of 
new lines has entailed an expense from which, of course, the benefits will 
not be received until succeeding years. We have developed a 1,500-lb. 
one-ton truck and are preparing to meet the demand for such. 

Financial Plan—Pref. Dividends Waived.—The growth of the business 
and the necessity of carr out certain contracts for materials made by 
our predecessors materially increased our investment in inventories and 
necessitated the provision for additional cash. This was accomplished in 
accordance with our letter of Dec. 12 1912. 

Because of these requirements, and for the development of the gomponr » 
business, it was deemed advisable to waive payment of pref. dividends, t 
action being taken after consultation with the holders of a large majority 
of the stock, who gave it their approval (V. 95, p. 1686; V. 96, p. 64). 

Outlook.—A careful canvass of the market situation for motor trucks, we 
feel, warrants us in concluding that the demand for motor trucks will be 
largely in excess this co year over that of 1912. We have in hand 
a larger number and a better class of inquiries than ever before. The net 
operating results also from the same volume of business as that received 
last year should be considerably better, and with the anticipated increase, 
the earnings for this year should be larger than for 1912. 


PROFIT AND LOSS ACCOUNT FOR CAL. YEAR 1912. 
Earnings from operation of plants after deducting manufacturing 
administrative, selli expenses, depreciation and including 
other income and earnings of subsidiary companies_-__-_-_-__---- $590,149 
Deduct—lInterest, $91,101; amount ch off for special and 
extraordinary charges during the year, $117,151; total______-- 208 ,252 


BITRE a i BMRA 8 LAREN i a $381,897 
Preferred dividends three quarterly payments (54%) 185,260 


I i a a $196,637 

Note.—There was set aside during the year $64,742 as a reserve for de- 
preciation of property and equipment after providing for all repairs, 
maintenance, &c. 














building was surrendered Jan. 11913. We have now one of the most mod- 
ern factories in the country, and expect materially to reduce all costs of 
manufacture. 
Patents.—Many patente have been taken out and a large number of im- 
portant and valuable applications were filed. 
Cuban Agency.—We have established an agency in Cuba and anticipate 
a good business in that country. : 
eciation, &c.—While we were moving, we took occasion to ‘‘clean 
house,’’ and among other things we wrote off from our assets the book value 
of obsolete machinery and certain discarded parts to the amount of $160,000. 
Status.—The financial condition of the company is excellent, and the 
financial report of the English corporation shows that company also to be 
in excellent financial condition. 
ath of Inventor.—The death of Mr. Tolbert Lanston, the inventor of 
our original model of machine, occurred during the year, Mr. Lanston 
had been in feeble health for a long time, and had not n connected with 
the company for the past ten years. 


OPERATIONS AND FISCAL RESULTS, 








1912-13. 1911-12. 1910-11. 1909-10. 
REF D aly SIN LISS ec RR a ee 1,358,678 
Net profit after deprec.. $509,025 $614,397 $605,069 $505,468 
educt— 
Dividends on stock... (6)360,000 (6)360,000 (6)329,699 (1%)75,000 
Balance, surplus... $149,025 $254,397 $275,370 $430,468 
BALANCE SHEET MARCH 1. 
Assets— 1913. 1912. Assets (con.)\—~ 1913. 1912. 
ae $123,025 $105,527| Rights, fran. & 
IY oo cin ecu $4,178,521$4,106,151 
Real estate_-_. 357,165 119,382 
Bills receivable. 27446,449 749,426 Total assets_$7 ,751,617$7 ,746,.879 
Acc’ts receivable 487,593 566,678 Liabilities— 





Stocks & bonds. 725,113 


Capital stock _ _$6 ,000,000$6 
agate (cost) 643,372 


,000 ,000 
7\| Acc’ts payable_. 105,193 89,873 
769,975 Profit and loss_y1,646,424 1,657,006 


20,404 21,621 
Total liabil's $7,751,617$7,746,879 
. y After ded 


bills receivable discounted, $450,000 uct- 
ed obsolete machines, parts, &c., written off.— 


Standard Chain Co. 


(Report for Year ending Dec. 31 1912.) 
RESULTS FOR CALENDAR YEARS. 








z After deduct 
ing $159,606 for 
V. 96, p. 1367. 











1912. 1911. 0. 1909. 
Net inc. over bond int... *$119,717 *$43 ,205 $67 ,008 $48 ,523 
Divs. on pref. stock. ...(49%)20.628 (4%)20.0@26 ij  <<c«--  ecccacce 
Balance, surplus- -_--- $99,089 $22,577 $67 ,008 $48,523 
* After allowing for depreciation in 1912 and 1911. 
BALANCE SHEET DEC. 31. 
1912. 1911. 1912. 1911. 
Assets— x $ Liabtlittes— $ 3 
Cost of property... 1,453,724 1,348,505) Preferred stock... 515,700 ~ 515,700 
Cos. bonds in vault 5,000 5,000 Common stock... 284,871 284,871 
Ist M.bds.pledged First mtge. bonds. 469,000 488 ,000 
for notes pay’ble 34,000 40,000: Notes & accounts 
John C. Schmidt, payable ......-. 619,413 366 ,323 
trustee co.’s stk. *6,400 6,400 | Other reserves- - - - 23 ,037 15,897 
8 te ERE i 86,344 30,674 | Reserve for deprec. 
Accts.& notes rec. 383,625 318,364 of plant &equip. 125,000 100,000 
Materials & supp. 400,812 277 ,264 | Surplus. ........- 332,883 255,416 
. Peers 2,369,904 2,026,207 RTE 2,369,904 2,026,207 








* At par.—V. 94, Dp. 554. 


(W. H.) McElwain Co. (Shoe Mfrs.), Boston, Mass. 
(Report for Fiscal Year ending May 31 1913.) 


Pres. J. Franklin McElwain, Boston, June 25, wrote: 

Sales.—The total volume of sales for the year, excluding all duplications, 
was $20,631,070. The sales of shoes by the manufacturing departments 
shows an increase of $1,768,105, and is the largest in the company's history. 
The unusual increase in total sales during the past two years is due to the 
absorption of three large shoe wholesale houses in which the company had 
previously owned a majority of stock. The sales of these houses are in- 
cluded since the respective dates of their absorption (see below). 

Capital Stock.—The company has purchased 600 shares of first pref. 
stock during the year for $60,250. Total par value of stock purchased and 
canceled to date, $110,000. 

The company has issued for cash at or above par 25,000 shares of Ist pref. 
stock, 5,000 shares of 2d pref. stock and 5, shares of common stock, 
which were authorized by the stockholders Jan. 8 1913 (V. 96, p. 206). 

Working Capital.—The net oo v= assets of the corporation, after deduct- 
ing $34,450 to cover dividends for May 1913 on pref. stock amount to 
$5,869,059, being equal to $120 02 per share of first pref. stock. 

Plant Account.—The company has sapeneet during the past fiscal year 
and charged to plant account $1,179,683, the present book value of plant 
account being $2,787,691, replacement value about $3,302,528. Repairs 
and renewals, amounting to $193,436, were included during the year in 
cost of production, contrasting with $99,463 in 1910-11 and with $146,279 
in 1911-12. We have also made special appropriations from net earnings 
as extraordinary depreciation of $40,557, csaiine a total of $189,685 for 
the past three years. 

During the year the company has completed the erection of factories in 
Manchester and Claremont, N. H., and purchased (in Nov. 1912) al 
tannery property at Manchester adjoining the other properties. Here the 
company will begin, during 1913-14, the tanning of a portion of its upper 
leather, following the poney initiated some three years ago in the tanning of 
a portion of its sole leather. The new property comprises some 9 acres 


of land, reservoir, and 17 buildings. 
Employees.—Aaverage number employed during the year, 8,223. 
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ee ee our policy of wholesale distribution, 
in order to guarantee an uninterrupted and economic outlet for our products, 
we have acquired during the past year all the capital stock not previously 
owned of Morse & Rogers, a corporation capitalized at $1,000,000, and con- 
ducting the largest wholesale shoe business in the East; on Mar. 1 1913 
that corporation was absorbed, and its business is now conducted by this 
company. We also uired a majority of the capital stock of the Fenton- 
Shoe Co., large wholesale distributers of shoes of Columbus, Ohio. 

Number of Shareholders .—Of 1st and 2d pref. stock, 1,493. 

Outlook.—We anticipate a satisfactory business during the coming year. 
Recent purchases of raw material assure a satisfactory profit. 


INCOME ACCOUNT YEAR ENDING MAY 31. 


1913. 1912. 1913. 1912. 
Manufacturing earns. | $769,116 {$487,262 | Bonuses to managers 
Miscellaneous. - . . - - 152,518; (noofficersinclud.). $83,992 $53,827 
1st pref. div. (6%). 189,950 150,000 
/ fF aaa $769,116 $639,780 | 2d pref. divs. (9%)-_-. 148,187 112,500 
Deducttons— Common dividends(15)232,500(6) 90,000 








uc 
Appropria’ns to plant 





ee $40,557 $74,235! Balance, surplus... $73,930 $159,218 
Volume of Sales for Years ending May 31. 
1913. 1912. 1911. 1910. 1905. 1900. 1895. 


20,631,071 17,089,017 13,623,235 13,379,760 5,203,043 1,201,713 75,957 
BALANCE SHEET MAY 31. 











Assets— 1913. 1912. Liabilities— 1913. 1912. 
th A oa ie deeds $369,629 $338,370) Debts... -- $3,836,506 $2,980,105 
Receivables... ..- 3,844,523 2,518,179) First pref. stock.. 4,890,000 2,450,000 
Merchandise - . ._-. 5,525,862 3,469,001 | Second pref. stock. 2,000,000 1,500,000 
Securities...... 499 890 683,150 | Common stock... 2,000,000 1,500,000 
Plant account... 2,787,691 1,648,565 | Surplus......-.-.- 301,090 227,160 

Se dncuaded $13,027,595 $8,657,265 Total... ..-_..$13,027,595 $8,657,265 





This balance sheet includes the assets and liabilities of the manufacturin © 
and supply departments; also of the distributing houses of Clark-Hutchin 
son Co., Boston; Clark-Hutchinson Co., New York; Winch Bros. Co., 
Boston, all of which were absorbed Feb. 1 1912, and of Morse & Rogers, 
N. Y., which was absorbed Mar. 1 1913.—V. 96, p. 1843. 


Adirondack Electric Power Corporation. 
(Report for Fiscal Year ending Dec. 31 1912.) 





Gross earnings--- ..--.-- $1,060,501 | Taxes & uncollec. bflls-_---- $47 ,926 
Operating expemses------ 19,157} Net earnings.........-..-- 393,418 
Interest charges and income deductions__................---- 255,336 

i newanedl $138,082 


The total gross earnings as above ($1,060,501) compare with (approxi- 
mately) $897,161 in 1911, $836,104 in 1910 and $792,932 in 1909, during 
the receivership of the predecessor companies. 


CONDENSED BAL. SHEET DEC. 1912 (Total Each Side, $17,644,795). 








Pt  acthibindeane $17,043,863 | Common stock......--- $9,500,000 
Materials & supplies. -_- 70,965; Preferred stock... .-- 2,500,000 
Advance payments-_---- Ps Po ci ce ntaatbaenee ‘ .00 
Bills receivable_.......- 265,545 Bills payable_....__.-- 97 859 
th. cntiwondwume 37,540 | Bills not due._.......... 153 ,507 
Funds in escrow..-.-.-.- 4, dn tnbrtihwnaee 126,709 
ETS IGE EES See eee 201,412) Reserve and surplus-.--. 266,720 


Cash 
—V. 96, p. 1090. 


American Writing Paper Company. 
(Report for Fiscal Year ending Dec. 31 1912.) 


The usual figures were in V. 96, p. 418. The text says: 


Results .—The business during the past year has shown some improvement, 
The sales for the first six months were very good, but orders for the last 
half of the year dropped somewhat on the better grades. Our sales, how- 
ever, were the largest in our ae se! fe and the average selling price equaled 
the highest figure heretofore reached. 

All the employees shared in a general advance in wages, and about half of 
the mills have been put on the so-called ‘‘three-tour’’ system, the men in the 
continuous operations of the plants working three shifts of eight hours each, 
instead of two shifts extending over the twenty-four hours. This changehas 
materially increased the cost of manufacture, but it is hoped to secure 
greater efficiency from the employees on account of the shorter hours. 

Practically all materials entering into the manufacture of paper have in- 
creased in cost, and to offset these extra costs, together with that of labor, 
the selling prices of nearly all grades of paper have advanced a little during 
the year, but are still much lower than they should be to give a fair return 
on capital invested. 

The company has maintained its high standing as a cash purchaser, 
and in its sales for the year of nearly $12,000,000 has been practically free 
from loss by bad debts. 

The plants have been kept up to their usual standard, the sum of $330,891 
having been spent for repairs and the amount charged to operating exp. 

Bonds .—We met the annual sinking fund requirement of $100,000 and 
in addition thereto $96,150 for interest on bonds in the fund. The trustee 
purchased during the year $209,000 bonds at cost of $188,309, bringing the 
amount of bonds in the sinking fund Jan. 1 1913 up to $1,980,000, which had 
cost the company $1,650,714. Balance of cash in trustee’s hands Jan. 1 
1913. $50,180, making our total charge to sinking fund of $1,700,900. 
The Treasurer also has purchased, from interest received’from bonds in 
our own treasury, 75 more bonds, at cost of $67,194. This purchase in- 
creases the investment to 1,400 bonds of par value of $1,400, at cost to 
the Company of $1,187,345. ‘These bonds are held as an asset to be dis- 
posed of as the tors may determine. The company now has in the 
sinking fund and its own treasury bonds of the par value of $3,380,000. 
The reserves, now amounting to $3,815,927, consist of $1,237,411 set aside 
for additional working capital, $1,700,900 sinking fund and $877,616 to 
the credit of profit and loss.—V. 96, p. 418. 





American Coal Products Co., New York. 
(Report for Fiscal Year ending Dec. 31 1912.) 
CONSOLIDATED INCOME ACCOUNT (Including Subsidiary Companies) - 

















- ~« . 1911. 
$ 
Gross sales... .-.-.- 19,751,905 17,645,837 | Net income_.__-_- 1,553,601 1,529,112 
Cost of goods sold_16,800,154 14,400,887 Deduct— 
Bond & otherint. 171,100 272,561 
Net from sales_. 2,951,751 3,244,950/ Pref. div. (7%)... 167,708 —_____. 
Other income _... 623,168 538,620} Com. div. (7%)-- 737,751 734,553 
Extraord. charges. 58,911 162,017 
Total income... 3,574,919 3,783,570; Prop. app. to min. 
Admin., general & interests....... 43,961 32,204 
miscel. expenses 2,021,318 2,254,458 
Total deduc’ns. 1,179,431 1,201,335 
Net income_._. 1,553,601 1,529,112' Balance, surplus... 374,170 327.777 
CONSOLIDATED BALANCE SHEETS (Including Subsidiary Companies). 
1912. a) 1912. 1911. 
Assets— $ . | Liabtlittes— 


Plants & equipm’t 10,545,736 
Furniture & fixt’s. 130,263 
Contracts & good- 
eS 3,367,769 
Cash & cash items 390,924 


| $ $ 
9,745,218; Common stock...10,539,300 10,539,300 
111,450 Pref. stock... _ ~~ ss + eee 
Am. Coal P. Co. 
3,366,204! serial gold notes 1,250,000 
511,109 Bonds of sub. cos. 2,823,000 3,023,000 








Currentinvestm'ts *384,056 241,221, Notes payable__.. 1,119,010 526 ,666 
Notes & accts. rec. 4,563,402 3,682,040 Accounts payable. 1,973,583 1,712,444 
Inventories _....- 2,628,163 2,056,273) Acc'’d pref. divs. - OT” A Ae 
Invest.inoth.cos. 122,195 246,603 | Minority interests 588,817 593,397 
Prepaid, &c., chgs. 68,087 47,586 | Reserves -....--- 367 ,538 484,177 
tt pseneeeee 2,252,889 1,878,720 
ee 22,200,595 20,007,704; Total ......... 22,200,595 20,007,704 
* Market value, $396,195.—V. 96. p. 792. 717. 





———— 


Island Creek Coal Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Albert F. Holden, April 1913, wrote in substance: 


The properties have been operated continuously during the year, and 
produced 2,039,837 tons. Net capital expenditures amounted to $534,522, 
notably for the construction of 126 houses and the completion of 38 houses 
under construction Jan. 1 1912; the construction of a new hospital, new 
store buildings, a Catholic Church and parsonage, new mine equipment, 
including twelve 6-ton locomotives and two 15-ton locomotives, 
machines, mining cars, &c.; expenditures on account of docks in Superior, 
Wis., and especially the new dock at Duluth, Minn. 

Arrangements have been made with the Ches. & Ohio Ry. Co. for the 
operation of our railroad, with the right to have other roads jointly use our 
railroad, if such joint use seems to us advisable. 

On Aug. 1 1912 was paid the first [quarterly] dividend upon the common 
stock, at the rate of $2 per share per year, and also an extra dividend (call- 
ing for $298,728) of $3 per share. At the same time, an opportunity was 
given to the stockholders to re-invest the $3 thus paid in the common stock 
at $50 per share. In this manner the cash capital was not reduced, but 
stockholders not desiring thus to re-invest were permitted to receive a por- 
tion of the surplus which had already accumulated, and for the distribu- 
tion of which they had so patiently waited. 

Notwithstanding the large net expenditures at Duluth and elsewhere, the 
net quick assets have remained substantially intact. Proper additions to 
the depreciation and reserve funds have been continued, and your direc- 
tors believe that the property is in the best and most promising condition 
since its development was begun. 


CONSOLIDATED EARNINGS STATEMENT YEARS ENDING DEC, 31. 








1912. 1911. 1912. 1911. 
Net earnings... .-_- $811,048 Not Add-Int. on bank dep. 
Res. for exting.& depr. 95,357 stated. REP ee eee $18,694 $9,917 
Net profits... - $715,691 $582,117 Total net profits. _.$677,132 $531,613 


Admin. & gen. exp... 57,253 


$658,438 $521,696 


60,421 | Pref. divs __.______.$298,659 $298,256 
Common dividend. .*401,280 





Balance  ....... def .$22 ,807sr 233,357 
* As to extra dividend paid on common Aug. 1 1912, see text. 


CONSOLIDATED BALANCE SHEET DEC. 31 1911 (INCL. SUBSID’S.). 














1912. 1911. | 1912. 1911. 
Assets— $ $ Liabilities— 7 = 
Property account.__5,001,858 4,467,336 | Stock (not par—see 
Bond redemp. fund. 3,150 3,180; below) ......... 74,487,016 4,479,915 
SERRE Ae 802,156 733,087) Cap. stk. of U. 8. C. 
Accounts receivable. 446,218 404,046) &OiI1Co.notheld. 15,950 17,100 
Coal in transit and in Def. pay'ts on prop. 112,640 # -.....- 
TC 164,793 375,858) Current liabilities... y185,730 173,048 
Materials & supplies. 235,231- 243,406/ Div. paid Jan.1..._. 74,680 74,651 
Unexp. insur., pre- Prem. on shares 
paid taxes, &c.... 22,383 14,832 common stock.._.. 292,334 735 
Deprec., &c., funds. 455,062 420,551 
Undiv. surp. of sub. 
cos. applicable to 
stocks not owned. 3,557 4,088 
Ses 1,048,820 1,071,627 
0 6,675,789 6,241,714 Pielseasenocnsws 6,675,789 6,241,714 








z Includes 49,789 8-18 shares pref. and 99,578 16-18 shares common stock 
issued in exchange for 179,242 shares of stock of U. 8S. Coal & Oil Co., par 
value of which is $4,481,050, and 5,966 shares common issued for cash, par 
value $5,966; total, $4,487,016. 

y Current liabilities include bonds called for payment, unredeemed, 
$3,150; accounts payable, $117,144; accrued pay-rolls, $40,445; drafts in 
transit, $17,772; accrued taxes, $7,218; dividend declared (paid Jan. 1 1913), 
$74,681.—V._96, p. 1025. 





American-La France Fire Engine Co., Inc., Elmira, N.Y 


(Report for Fiscal Year ending Dec. 31 1912.) 


Prest. J. R. Clark, Feb. 1, wrote in substance: 


Results.—The year 1912 has been, in many respects, the most successful 
one in the history of the enterprise. Our entire product has, with one or 
two minor exceptions, been motor fire apparatus, the large increase in 
sales directly reflecting the successful operation of this new product. The 
amount of sales was approximately $2,100,000 (mostly to the smaller 
cities), as compared with some $1,100,000 in 1911, a gain of nearly 100%. 
On Jan. 1 1913 we had in hand sales orders to the amount of about $1,- 
000,000, or about $800,000 more than on Jan. 1 1912. 

Outlook.—The large cities have not as yet attempted a general motoriza- 
tion of their fire departments, their purchases having been mainly for the 
purpose of testing motor apparatus in their departments; therefore, it is 
to be ex there will be a still greater demand for motor fire apparatus 
cums the present year. The prospective list of purchases which should 
materialize within the next six months is the largest in the history of the 
business. This, coupled with the fact that the company started the year 
with about $1,000,000 work in hand, makes the outlook very encouraging. 

Reorganization.—During the past year a carefully worked out plan of 
mee ee pam has been consummated, more than 97% of both classes of 
s and some 94% of the bonds ha already deposited their holdings 
under this plan (V. 95, p. 482, 1685). his reorganization was necessary 
in order to provide additional cash working capital to finance the largely 
increasing business. On December 20 1912 the business and the assets 
were ne ag comp hn the new company, the only change in the corporate 
title e ‘‘Inc.”’ 

Earnings .—The earnings of the old company from Jan. 1 to Dec. 20 1912" 
inclusive, were $221,448, of which some $87, was bond interest and in- 
terest on floating debt, which will not bea charge against the new company’s 
profits, the plan of readjustment having practically eliminated these charges. 

At response to our inquiry, Sec.-Treas., A. E. Rhodes, March 7 wrote: 
“The old company had outstanding some $900,000 in bonds and a floatin 
debt of about $500,000. Upon reorganization Dec. 20 1912 some $850, 
of these bonds were canceled and the greater pert of floating debt paid off. 

‘‘The earnings of the new company for the period Dec. 20 to 31 1912, 
$5,609, were net earnings after paying bond interest and interest on floating 
debt which, however, were inconsiderable. In Prest. Clarke's report the 
earnings from Jan. 1 to Dec. 20 were given as $221,448, including bond 
interest and interest on floating debt, since upon reorganization these 
interest-bearing debts were replaced by stock issues and gross careengs 
become net earnings and the figure named shows what the result would 
have been if the capitalization had been as it is now.” 

The new company paid on April 1 an initial dividend of 1.96% on the 
$2,000,000 7% cumulative pref. stock, being at the rate of 7% per annum, 
from Dec. 20 to April 1, payable April 1. The earnings, it is stated, after 
a monthly allowance for depreciation, were sufficient in the two months 
of Jan. and Feb. to more than pay the dividend for the 3 months and ten 
days.—V. 96, p. 948.—Ed.] 


BALANCE SHEET DEC. 31 1912 (Total each side $3,852,082.) 


Assets— Ltabtlities— 
aReal estate, buildings, &c...$2,569,135| Pref. stock 7% cum, $2,000,000; 
Securities to acquire bonds... 9,4 common stock, $1,450,000; 
Inventory and supplies------ SENNA... UN dite dois iets nie cuca $3,450,000 
Acets. receivable, $420,840; b Amer.-La France Fire Engine 





notes and warrants receivable, Co. gen. Ist M. bonds____- 89,435 
$51,172; total.......-.-.- 72,012| Vouchers payable, $187,785; ; 
Insurance unexpired, $1,172; notes payable, $100,000; 
cash in banks, &c., $83,574; total -................... 287,785 
peepee ces OF a 84,746 | Sundry creditors, $18,382: bond ; 
int. acerd., $871; total_____ 19,253 
Surplus from operations... ___. 5,609 


a Real estate, buildings, &c., include real estate, buildings, machinery 
tools, fixtures, furniture, patterns, drawings, patents, good-will, &ce. ac- 
quired from the old La-France Fire Engine Co. and stocks of subsidiary 
ETT ta France Five Resine C l 

er.-La France Fire Engine Co. general lst M. bonds wer 
to $54,535 on Feb. 6 1913.—V. 96, p. 717, 948. gerhoer -nes 


= 


PTR epee 


wpb 2 margin snaivecor on wees 
NRE! ADE REN IM eR EELS ATI PL ITE TE. LE WM 


moran 
Nien: FOB phe ities, 81 bg 





es 


os 





ofr 


Sh le anh ae 


kph ot ere inet inaitnatir nn wench 
SER RRR epg 


. 
re 
bg 
i 
ia 





JULY 5 1913.] 


THE CHRONICLE 





47 








Chicago (Ill.) Railway Equipment Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. E. B. Leigh, Chicago, Feb. 4 1913, wrote in subst.: 


Results.—Although curtailed conditions continued during the early part 
of the ape the accumulating necessities of the railroads reached a point 
about the middle of the year when, with splendid crop prospects and a gen- 
eral revival of business, it was apparently no longer possible to withstand 
the demand. The result was a flood of car construction, together with 
a deluge of inquiries for needed betterments. 

The number of unfinished orders carried over by your company to the 
present year is greater than in any year in its history save one, so that the 
reasonable outlook for 1913 is very satisfactory, even under adverse con- 
ditions of legislative uncertainties or enactments. 

The total number of freight cars built roy the year, as shown by offi- 
cial statistics, was 152,429 (as against less than half that number during 
1911) while the number of cars ordered was 234,758. 

The great dearth of business in 1911 had the effect of developing the keen- 
est = and the lowest level of prices ever witnessed in the history 
of your industry. These conditions continued during the first half of 1912, 
when prices began to improve; but they have not yet attained a normal stage. 
Under these conditions, the results shown are highly satisfactory. 

Sale of Jersey City Plant.—This property was sold April 1 at a price 
in excess of original cost. 

New Plant.—For economy in operation and distribution, it was decided 
to build a new brake-beam plant on your Franklin, Pa., property, to be 
operated in connection with pa rolling mill. The new plant will soon be 
completed, taking care of all the Eastern business formerly served by the 
Jersey City plant, and possessing far greater strategic advantages. 

Older Piants.— The Grand Rapids plant, with its modern equipment, 
is rapidly being brought to the highest state of efficiency. The Marion 
pliant while an older plant, with less modern equipment: is being improved, 
and should show increasingly satisfactory results. All of your plants are 
in condition and have been liberal contributors to the year’s earnings. 

ranklin Plant.—A number of years ago the ‘‘U’’ shaped bar rolled by the 
klin Rolling Mill & Foundry Co., was incorporated into your “‘Creco”’ 
brake-beam, which soon became a most important part of your company’s 
product. After months of negotiation, the property was foreclosed and 
reorganized as the Franklin Steel Co., your company consenting to a 
antee $200,000 of bonds and finally accepting $159,000 of same at 90 in 
settlement of cash advances. The Franklin Steel Co. having failed to 
establish itself, although conducting a rapidly growing business, your com- 
y took over the entire property on June 1 1912, the plant being now 

Own as the Franklin Steel Works. 

The Franklin plant consists of an 18-in. mill, a 12-in. mill and a 9-in. 
mill, engaged in re-rolling rails for conversion into ‘‘U’’ bars for brake-beams, 
metal telephone and telegraph poles and various shapes for concrete re- 
inforcement work. A large volume of business is being done in the last- 
named shapes, and the pole business is a rapidly growing and profitable one. 
The operations of the plant during the past seven months have been pro- 
fitable and added materially to your earnings. The new brake-beam plant, 
heretofore mentioned, should ish a large tonnage for the 18-in. mill. 

Diversity of Operations.—The policy of manufacturing articles other than 

rake-beams been developed to such an extent that your company is 
now receiving substantial profits independent of its brake-beam_ business. 
Your subsidiaries have been liberal contributors to the year’s earnings and 
should continue to grow. 

Stockholders .—Total number, 697, increase 19. 

Finances.—The last option on the land adjacent to the Chicago plant 
has been exercised, call for some $38,000. All your property is now 
owned in fee and without encumbrance. 

The extensive operations of all your plants, together with the large stocks 
of raw and manufactured mat necessary to maintain, have made it 
desirable to avail of banking accommodation. 

It has been deemed wise to establish a general reserve fund of $500,000, 
leaving undivided profits of $214,204 available for dividends should it 
become desirable to draw therefrom. 

yn ef Record.—During the 20 years now closed, your company 
has earn 000,000; has discharged all its obligations, has 
also paid nearly $1,000,000 for the purchase of other companies; has re- 
turned to its shareholders 100% in dividends, and to-day has tangible 
assets of over $2,500,000, or the equivalent of its outstanding stock at 


ar value. From occupying a leased plant cov 000 sq. feet of 
cor space, you now own in fee piants in five cities with buildings covering 
, sq. feet, and a total land area of 57 acres. The business of 14 


companies, and also 345 patents, have been acquired, and we are to-day 
able to manufacture in our own plants direct from the raw materials nearly 
all our finished products. 


BALANCE SHEETS OF DEC, 31. 
Assets— 1912. 
Real est., bl . & mach. $1,726,335 
Patents, g -will____ 773 ,042 
Material on hand, Chi- 
cago, Detroit, Jersey 


City, Grand Rapids, 
Marion, Montreal & 


1911. 1910. 1909. 
$1,374,299 $1,247,994 $1,216,781 
770 352 767 ,720 759,098 

















Walkerviile ________ 804,958 485,804 579 .589 655,186 
Investments, &c_______ 19,285 169,285 180,010 49 683 
ccts. & bills rec. & cash 33,531 425 ,006 550,415 610,300 
Deferred charges______ 1,759, 13,831 20,150 17 ,272 
ae $4,058,911 $3,238,577 $3,345,878 $3,308,320 
stock ~~ oe $2,482,500 
outstanding. ____ $2,486 ,000 2,485,000 2,485,000 2,482, 
5% mortgage bonds.... ____._. ae cuales . , 100 ,000 
Accounts payable, &c__ 255,538 79,384 85,925 192,192 
Bills payabie_._._.______ ee: o* ee Se ll 
>, eee 803,169 216,950 201 ,926 131,909 
Surplus account______. a214,204 ,243 523 ,027 401,719 
SS ae $4,058,911 $3,238,577 $3,345,878 $3,308,320 





a After deducting $500,000, amount transferred to general reserve and 
included in ‘‘Reserves’’ ($803,169), as shown above. 
00 eres petd ~ 7, 1912, $174,020; 1911, $173,950; 1910, $173,906; 
, an 


1909, $173.6 in 1908 and 1907, $173,602, charged to surplus ac- 
count.—V. 95, p. 45. saad ss . 


Cleveland & Sandusky:Brewing Co. 


(Report for Fiscal Year ending Dec. 31 1912.) 
RESULTS FOR CALENDAR YEARS. 























1912. 1911. | Expenses— 1912. 1911. 
Barrels sold___....__ 501,896 493,392) General charges. -.---- $157,475 $160,490 
Earnings— Bad debts & deprec’n. 176,409 177,096 
Earns. from breweries $729,627 $859,056 
Income from com- | __ Net profit. ......-- $485,020 $608,058 
pany 8 properties.. 59,111 56,068) Bond interest-_--_---- $383,162 $384,081 
Interest account.____ 30,166 30,520 | Sinking fund_.---.-- 50,000 50,000 
Total earnings. ____ $818,904 $945,644, Balance, surplus... $51,858 $173,977 
BALANCE SHEET DEC. 31. 
1912. 1911. 1912. 1911, 
Assets— s $ Liabilities— $ S 
Plants, fixtures, Preferred stock... 2,502,000 2,502,000 
good-will, &c___11,355,447 11,338,694 Common stock... 2,386,500 2,386,500 
Saloon and other First mtge. bonds. 6,003,000 6,016,000 
properties __-__- 904,733 884,892 Underlying mtges. 510,000 520,000 
Sinking fund, first Bills & accts. pay. 276,701 171,246 
mortgage -_-._- 1,310,371 1,170,323 | Conting.liabilities* 164,798 137,085 | 
Merchandise stock 370,671 379,867 | Cashacct.overdraft -...--- 14,900 
Sundry assets____ 22,609 25,443 | Deferred dividend -—-_---- 61,395 
RE ee 51,12 5 adits Sink. fd. reserve.. 1,310,370 1,170,323 
Loans & accounts | Working capital_. 2,136,628 1,000,000 
receivable .___ 1,326,896 1,316,858 Profit & loss acct. 51,858 1,136,628 
REE 15,341,855 15,116,077! Total ...._.__. 15,341,855 15,116,077 


* Notes of customers, secured by mortgage, which have been sold by the 
company, and on which it is liable only os ahdceene -~¥. 96, p. 1366, 491. 








Dominion Textile Co., Ltd., Montreal. 
(Report for Fiscal Year ending March 31 1913.) 


Pres. C. B. Gordon, Montreal, May 26, wrote in substance: 


Results.—The net profits for the year, after paying current interest on 
loans, all mill charges and writing off $241,483 for repairs and betterments, 
amount to $1,230,706. To these profits we have to add $68,540, being a 
dividend of 2% gi on 27,416 shares of the Dominion Cotton Mills Co. 
Ltd. stock, and 51,884, being a dividend of 34% on 14,824 shares of the 
Merchants’ Cotton Co. stock, in all $1,351,130. Out of this amount has 
been paid interest on bonds, dividend on pref. stock (7%), dividend on 
common stock (5%%, against 5% in 1911-12) and rentals of Dominion 
Cotton Mills Co., Merchants’ Cotton Co. and Mount Royal Spinning Co., 
and after allowing for all bad and doubtful debts, there is left a surplus for 
the year of $149,723. This bom the amount at credit of profit and loss 
account on March 31 1913 to $779,959, to which we have to add $73,390 
annual dividend on the stock of the Dominion Cotton Mills Co. Ltd. 
received since closing our books, making the total amount at the credit of 
profit and loss account $853,349, against $750,660 last year. 

This result your directors consider very satisfactory when taking into 
consideration the high price paid for raw cotton and the steady advance in 
wages and general expenses. During the years 1912 and 1913, two advances 
of 3% each were made in mill wages, and the company is now paying out 
the sum of $350,000 per annum over that paid three years ago, although the 
work hours have been re. Ge reduced. 

Sales for the year amounted to $9,824,102, compared with $9,038,464 
last year, an increase of $785,638. 

The company has in operation 10,237 looms, 459,786 spindles, and em- 


ploys over 7,500 hands. 

Additions .—During the past year a new mill with an additional 500 looms 
has been erected at Magog, oining the present cotton mill. This addi- 
tion is required for manufacturing gray cloths for use in the print works, 
owing to the increased demand for printed goods. The power to operate 
the machinery in this new addition is supplied by the new electric power 
plant erected recently by the town of aes. At the Mount Royal mill an 
additional 300 looms have been erected during the past year, and we now 
have a total of 1,800 looms in full operation at this mill. An extension to 
the St. Anne’s mill, Montreal, is now being constructed which, when com- 
pleted, will increase by 50% the output of that mill. 

Shares Turned in—Bonds.——Ali of the shares of the Merchants’ Cotton Co. 
have now been turned in and a mortgage registered against the property 
in favor of the Royal Trust Co., trustee, making the ‘‘B’’ bonds of the com- 
pany a first mortgage bond. 


INCOME ACCOUNT YEARS ENDING MARCH 31. 














1912-13. 1911-12. 1910-11. 1909-10. 
Net prof. after rep’rs, &c. $1,230.706 $1,137,553 $989,711 $893.31 
Div. 2%% D.C.M.Co. 68,540 68 ,460 440 68,390 
Div. 3%% Mer. C. Co. 51,884 51,884 51,880 51,705 
an A eR ene SP» ,000 
joe ia aiettipean an $1,351,130 $1,257,897 $1,110,031 $1,016,407 
educt— 
Int. on Dom. T. bonds. $189,286 $188,155 $187,882 $178,079 
Int. on Montmor’cy bds. 27 ,000 27 ,0O 27.0 ; 
Rent.&int.—Dom.C.M. 359,110 345.175 332,889 328,439 
do do Merch. Cot. 42,325 58,099 ‘ 104 
Mt. Royal rent account. 65, 153.430 TF Sa ae se 
Div. on pref. stock (7%) 131,396 130,485 130.137 130,137 
Div. on com. stock__ (54 %)275.000 (5)250.000 (5)250.000 (5)250;000 
Amt.written off,bad d’ts 12,290 5,329 13,104 1,916 
Total deductions _... $1,201,407 $1,157.673 $1,072,925 $980,675 
Balance, surplus... $149,723 $100,224 $37,106 $35,732 
BALANCE SHEET MARCH 31. 
1913. 1912. 1913. 1912. 
Assets— ~ $ Liabtlities— $ > 
Land,bidgs.,mach., Common stock... 5,000,000 5,000,000 
stks. of Domin. Preferred stock... 1,911,000 1,864,373 
and Merc. C.Cos. Bonds, 4 series (V. 
and good-will _..10,564,384 10,008,020) 80, p. 2347)._-.-- 3,237,800 3,182,667 
Stks., bds. & notes Montmorency bds. 450,000 450, 
of other cos., less OO RE ae *2,490,209 3,456,550 
amt. due leased Amt. due leased co. 
TET Tae 329,254) less stock and bds. 
Raw cotton... ... 753,252 1,053,609; of other cos__.-- ff See eee 
Stock mfg. and Open accounts... 294,938 241,037 
SERS 901,490 1,548,570) Deposits ......-- 114,781 1,386 
RIE ig AE 24,17 Sweet WED oonncacane 38,850 39,550 
Accts. receivable. 2,053,853 1,740,942 | Interest on bonds - 22,750 22,400 
RET 295,082 292,154 | Com. div. April 1. 75,000 62,500 
Insurance ......- 43,000 48,000 | Pref. div. April 15 33,442 32,627 
Profit and loss.... 779,959 630,236 
, Re en 14,635,238 15,043,327 TIE 14,635,238 15,043,327 








* Loans include commercial, $1,817,046, and oe. $673,163. 
Note.—There are indirect liabilities consisting of bills receivable under 
discount amounting to $868,927.—V. 96, p. 1632. 


Vulcan Detinning Co., New York. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Eugene E. Spiegelberg, Mar. 1, wrote in substance: 


Resulis.—After m liberal deductions for depreciation, &c., the net 
eye were $162,270. he full dividends on the pref. stock were author- 

ed at 7% per annum. 

Additions.—During the year there has been expended about $200,000 
on a new process for detinning, which, besides building and equipment, 
includes the purchase of patents, license rights, &c.; all of this has been 
pee out of surplus and earnings. This new plant, located at Sewaren, N.J., 

distinct both in its process and product from our electrolytic plant. 

Fire—On Nov. 8 1912 the electrolytic Pg at Sewaren was entirely 
destroyed by fire. Reconstruction is well under way and a complete, 
modern and more efficient electrolytic plant will soon be in operation. 
While the fire loss was fully covered by insurance, a cessation of all opera- 
tions in respect of electrolytic detinn at Sewaren has been necessitated 
during the period of rebuilding. To this extent and on account of the in- 
crease in the cost of our raw material, normal profits will be curtailed from 
causes entirely beyond our control. 

We plan to use the new process above referred to in conjunction with our 
new electrolytic plant, as market conditions for the finished products of the 
two processes may warrant. : . 

Suit.—The ap Is in the case against the American Can Co. have 
finally been decided in our favor. The exact sum which will be awarded 
is as yet undetermined, as some questions involved in the case remain still 
to be passed on by the Court. ‘These questions, it is hoped, will shortly 
be decided, so that payment of the final judgment rendered in your com- 
pany’s favor may be made (V. 95, p. 1478). 


RESULTS FROM OPERATIONS. 























Year ending 9 Mos. ending —Year end. far. 31— 
Dec. 31°12. Dec. 31 ‘11. 1911. 1910. 
Net profit over depr.,&c. $162,270 $155,791 $110,057 $208 ,685 
Dividends, preferred. (7%)$105,000 (434)71,250 (53¢)82,500 (6)90,000 
Balance, surplus-.--..-. $57 .270 $84,541 $27 ,557 $118,685 
BALANCE SHEET DEC. 31. 
1912. 1911. | 1912. 1911, 
Assets— > $ Liabtlities— x $ 
Plants, land, tene- Preferred stock... 1,500,000 1,500,000 
ments, patents, Common stock....-. 2,000,000 2,000,000 
processes, &c.___. 3,666,307 3,933,317 | Dividend payable... 26,250 26,250 
Cash, accts. receiv, Accts. payable....-. 72,699 71,876 
bonds & inventory 407,969 407,645) Surplus ........... 478,796 *746,526 
Miscellaneous... 3,469 3,690 | 
Wl stdddosooka 4,077,745 erent EE tnnintadsntedim een 4,077,745 4,344,652 


*After deducting $325,000 charged off from 
urplus remaining Jan. 1 1912 was $421,526.— 


tents and processes, the 
- 96, p. 1027, 66. 
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Casein Co. of America, New York. 
(Report for Fiscal Year ending Dec. 31 1012.) 


Pres. Isaac L. Rice, N. Y., May 14, wrote in substance: 


Results.—The gross sales of the subsidiary companies were $1,450,341; 
total ep acwaring profits, $193,089; expenses, $86,562; net profits, 
$106,527; total surplus to Dec. 31 1912 was $89,492. 

The income of the Casein Co. of America amounted to $36,356, repre- 
senting dividends and royalties received from the subsidiary companies. 
General expenses and accounts written off amounted to $36,306. As usual, 
our surplus balance was written down $15,000 on account of stock in sub- 
companies. This, with the $40,000 paid in dividends Feb. 10 and May 10 
1912, ee the shrinkage of the surplus. . 

To understand the relatively small income of the “parent company, it 
should be borne in mind that, while in previous years the subsidiary com- 
panies declared sufficient dividends to meet our dividend requirements, 
they now maintain as large a reserve as possible, declaring dividends only 
to the extent necessary to provide for the expenses and other requirements 
of the Casein Co. of America. 

Dividends Stopped to Finance Additions.—Early in 1912 it became evident 
that additional capital must be raised for new plants. The financial plan 
suggested June 5 1912 was not favorably received, and it became necessary 
to stop our Bs of dividends until the requirements of the subsidiary com- 
panies for additional plants should be fully met. 

In letter of Oct. 30 1912, addressed to the pref. shareholders, I stated 
that the additional cash required for the development of the business was 
estimated at about $210,000, or about $70,000 a year for the next three years. 
On new construction the company has disbursed for the six months ending 
March 31 1913, $42,500, with $22,500 still to be paid. 

Unfortunately, it hasbeen necessary to stop work on additions pending 
certain litigation. 

Litigation.—In this connection I would mention that during 1904 this 
company was receiving, under contract, considerable a of Argen- 
tine casein. Following the receipt of certain lots of defective casein, we 
refused to proceed under the contract unless payment was made subject 
to inspection of the merchandise at destination. A suit, brought by the 
shippers, was tried in the N. Y. Supreme Court, and resulted in a judgment 
for the plaintiffs of $145,655. The case is now before the Court of Appeals. 

hile we believe that the plaintiffs were not entitled to damages beyond, 

| Sm ee a small percentage of the amount awarded, the company is, never- 
heless, confronted with a contingent liability of considerable magnitude. 

Oar oan an taking an appeal, it was necessary to deposit the sum of 
$95,000. This explains the large amount of note indebtedness Dec. 31 

against which, however, cash was held amounting to $129,021. 

Outlook.—Apart from this litigation, the status as to earnings is satis- 
factory. Whereas, for the first six months of 1912 the earnings of the 
subsidiary companies amounted to $23,589, during the last six months of 
the year earnings amounted to $82,938. The earnings for the first three 
months of the current year amounted to $35,294 (against $4,812 for the first 
quarter of 1912), with every prospect of increased earnings during the 
balance of the year. Of course it should be understood that from these 
earnings the expenses of the Casein Co. of America are to be deducted. 
These (incl. accounts;written off) averaged during 1912 $3,025 per monch. 

Pending the determination of the litigation herein referred to, it will be 
necessary to husband our resources. Plant additions have been stopped, 
and the resumption of dividends will likewise have to be deferred. 


INCOME ACCOUNT. 
1912. 1911. 1912. 1911. 
Divs., &c., rec’d from ee $50 $80,455 
subsidiary companies$36,356 $122,764; Dividends on preferred 
General expenses, &c_. 36,306 42,309 I sida Chie eres (4%)40,000 (8)80,000 




















Net profit........-.- $50 $80,455; Balance __... ..-. def.$39,950 sur.$455 
BALANCE SHEET DECEMBER 31. 
1912. 1911. 1912. 1911. 

Assels— $ Liabilities— $ 
Re 4,497,711 5,147,711) Preferred stock~-_--- 1,000,000 1,000,000 
Investment in stock Common stock.__-_- 5,487,000 5,487,000 

of subsidiary cos_.2,204,182 1,426,551) Notes payable_____- 235,000 285,000 
Notes receivable. _ -_- 6,180 7,001 | Accounts payable- _- 960 960 
Accounts receivable- 15,543 14,095 | Reserve for accounts 
ia Nace le ahi decent 107 ,298 97,532! receivable......- = 
Open accounts. _-_ _- 29,717 Te | ED. « 6 ow oc cccce *140,419 195,368 
Due by subsid. cos-_- 7,295 251,063 

, Cee 6,867,926 6,968,328 Ee 6,867,926 6,968,328 

* After deducting $15,000 reduction in investment of stock of subsidiary 
om panies.—V. 96, p. 1426. 
a 

American Window Glass Co., Pittsburgh, Pa. 
(Report for Fiscal Year ending Aug. 30 1912.) 

Pres. M. K. MeMullin, writing some months ago, said: 

Operations .—Our total production was slightly below that of the preced- 
ing year. One tank at Belle Vernon was shut down in Novy. 1911 on account 


of a fire, which destroyed a portion of the plant, and did not resume opera-, 
tions until July 51912. On account of the condition of the window-glass 
market, the company on Oct. 27 1911 was forced to announce the lowest 
prices at which window glass has ever been sold in this country. These 
prices remained in effect until March 13 1912, at which time there was an 
advance, but no benefit was received therefrom until about June. Asa 
result, although the total sales in boxes and footage were in excess of the 
sales for the preceding year, yet the co. received for its glass $729,179 less. 
During the past year the company began the manufacture of dry 
plate commercially at factory No. 14, and is now producing it in successful 
competition with foreign manufacturers. 'The demand for our 3-16 crystal 
sheet continues to grow. This product is far superior to that made by our 
Copperas. ; 
The company has produced during the past fiscal year the following: 
Boxes, single strength, 2,508,565; boxes, double strength, 956,381; 3-16 
crystal sheet and dry plate, a total of 1,468,039 sq. feet. 
Improvements.—The company has continued to improve its furnaces, 
and has thereby effected very great economies in fuel, as well as greatly 
increased the production of quality glass. ‘The expenses of the rebuilding 
of these furnaces has been almost entirely charged to manufacturing costs. 
Exports.—During the past year the company has built up quite a large 
export business to various foreign countries. Exporting gives promise of 
becoming a very important branch of our business. 


INCOME ACCOUNT YEAR ENDING AUG, 30. 

















1911-12. 1910-11. 1909-10. 

I ce $437 .346 $957 .868 $886 523 
I i 55,355 110,712 76,023 

I $492,701 $1,068,580 $962 546 
TL TEA AAT 233 ,304 266,915 329 546 

Ss $259 .397 $801,665 $633 ,000 
i ah A ARE Ne ea 814,856 28,785 640,553 

a el $555,459 $127,120 $7,553 

BALANCE SHEET SEPT. 1. 
1912. 1911. 1912. 1911. 

Asseis— t $ Ltabtltties— $ $ 
Prop. & plants__.17,615,754 17,365,610| Common stock...13,000,000 13,000,000 
Materials & supp. 1,552,737 1,653,884/| Preferred stock... 4,000,000 4,000,000 
Investments ____- 27,390 1,697,935) Sinking fund..--.. kt FF eerrs- 
Cash & acc’ts rec. 394,183 199,483 Accts.&notes pay. 196,984 3,532,143 
Int.&taxesinadv. -—__.___- 63,631| Royalty accounts. 4,384,228 3,569,372 
Disct. on bonds... 444,273 ._...-- Am. Window Glass 
Repairs, &c_____. ee Mfg. Co. purch. 
Profit & loss____- *4,809,885 3,253,962 account ....... FF re 

Res’d for repairs-. 83 ,577 132,990 
RTE 24,732,310 24,234,505; Total _...-.-.-- 24,732,310 24,234,505 ' 








* After adding charges applicable to prior year’s operations, $1,000,465. | 


—V. 95, p. 1041 





The Steel Co. of Canada, Ltd., Hamilton, Can. 


(Report for Fiscal Year 


ending Dec. 31 1912.) 


Pres. C.S. Wilcox, Hamilton, Can., April 1, wrote in subst: 
Resulis.—The net profits for the year, after expending ate g ns re- 


nes maintenance and ge ele a were $1,547,040, being an 
oO ue 


$173,516 over 1911, is 
the latter 
plants an 


partly 
of the year, but la 


ely to the 
reduced cost of production. 


crease 
to the improved trade conditions in 
proved condition of our 


For a large part of 1912 we had to contend with Minn’ low prices in nour 


all our lines of goods 


over a period of 1 years has been 


The average price of stee 


bars at ; oe 


$1 42 per 100 lbs., but during the ear y 


part of 1912 contracts extending over several months were madeona 


of $1 05 per 100 Ibs. f.o.b. Pittsburgh, for ex 


the average price at Buffalo for four 
ton, while contracts were made for 

per ton. The G 
steel bars and 


with a drawback of 99% of the dut 


rt to Canada. For pig iron, 
ears has been a shade over $15 
anada during 1912 at less than $13 


overnment regulations still admit of large quantities of 
ig iron being brought into Canada either free of duty or 


id. 
Bonds—Notes.—The issue of the $500,000 bonds, the proceeds of which 


were required to help defray extensions to*plants, and w 
in the last annual report, was successfully disposed of. 


ch was referred to 
During the year 


your directors, in order to be prepared for just such a financial stringen 
as at present exists arranged for the placing of notes, the pty = of whi 
ts for 


is spread over three, four and five years, and this accoun 


of the amount of our bills payable. 
Additions.—During the year ver 
our plants, the cost of which was 


the increase 


considerable additions were made to 


efrayed out of the moneys received b 
the nd and note issue before referred to. 


The two new open-h 


furnaces mentioned in the last report were completed and put into successful 


operation. 
forward as vigorously as possible. 
the Canada Works, Hamilton, 


screws. 


The work on the blooming, billet, rod and bar mills was pushed 


The blooming and billet mills are com- 
pleted and the rod mill will be in operation in the course of a few da 


. At 


ditions were made to the build to 
accommodate the machinery required for increasing our 


roduct of wood 


At the works at Swansea and Montreal, new bolt and screw ma- 


chines were also installed. During the current year we should receive good 
results from the expenditures on all these additions. 


Financial.—The 


2 shares of the Canada Screw Co., Ltd., which were 
outstanding Dec. 31 1911, were turned in during the 
Estate mortgage on the Montreal rolling mills property 


ear and the Hogan 


INCOME ACCOUNT FOR CALENDAR YEARS. 


1912. 1911. 
$ $ 


Profits (after maint., 
a &c.) 1,547,040 1,373,523 


Deprec.,renewals,&c. 150,000 100,000 
Interest on bonds— 
Steel Co. of Can... 434,918 410,491 





Mont.Roll.M.Co. 30,000 30,000 


1912. 1911. 
Assets — $ $ 
Cost of works,&c.a23,396,506 21,934,838 
Invest’ts in other 





companies -_-_- 129 ,662 123,328 
Raw mat’l, finished 

products, &c._. 4,637,354 4,512,844 
Accts. receivable. 2,973,137 2,104,441 
Bills receivable- -- 78,959 59 ,332 
0 RE eres 318,440 165,954 
Deferred charges. 8,819 6,427 
Unexpired ins. ,&c. 5,782 8,386 

, 31,548,659 28,915,550 | 








BALANCE SHEET DEC. 31. 


as been discharged. 
1912. 1911. 
3 < 
Underwriting and 
stamping of bds. of 
Steel Co. of Canada —...-- 39,000 
Miscellaneous ___.-- 409 1,610 
Pref. divs. (7%)... 454,741 454,741 
Balance, surplus... 476,972 337,681 
1912. 1911. 
 Ltabilities— $ > 
Preferred stock... 6,496,300 6,496,300 


.Common stock._.11,500,000 11,500,000 
istM. & coll. tr. 68 7,500,000 
Mont. R. M. bds. 


500,000  °500,000 
Mtge.,H.Hoganest -._..-.- 30,000 
Accounts payable. 1,730,651 1,444,477 





Bills payable_-__-- 2,174,590 993,275 
Div. pay. Feb. 1. # 113,685 113,685 
| Reserve funds._._... 0472,861 254,213 
ccs eaneau 1,060,572 583,600 

EEE tibnis eiseces 31,548,659 28,915,550 


a Cost of works owned and operated by the company. 

b Reserves in 1912 include $72,925 for re-lining and re-building, $12,117 
for accidents, $33,747 for contingencies and $354,071 for depreciation, 
renewals and improvements.—V. 96, p. 1093, 1026. 


Central Coal & Coke Co., Kansas City. 
(Report for Year ending Jan. 1 1913.) 


The pamphlet report contains no text. 


The results for 


two periods compare as follows: 
RESULTS OF OPERATIONS. 














Year end. Jan. 1°13. 18 fos. end. Jan. 1'12. 
Department— Gross. Net. Gross. Net. 
Wholesale coal.......- $920,289 $448,801 $1,307,631 $633,835 
Rat 124,889 34,887 112.987 17,53 
Wichita coal__......-. 50,873 ,008 42,834 .691 
St. Joseph coal_....-... 18,773 .710 17,165 3,602 
Salt Lake City coal... 13,243 ,049 62,71 8,2 
i A a 49,003 18,445 5,149 36,53 
ECE 137 ,947 *33,.808 .956 *185,860 
ES se st 8 8=§>._ a wine 141,568 
Wholesale lumber- ~~... 788,204 63,496 907 .94 06.372 
2. oc eanseou 61, 3.58 807,158 123,875 
RIAA 574,212 113,582 732,417 ,074 
Re iP A ee 158,784 
I a ie © Fs ., Baas $1,305,304 
*Loss. 
INCOME ACCOUNT. 
Year end. 18 Mos. end. — Years end. June |1— 
Jan.11913. Jan. 11912. 10. ‘ 
Net earnings as above... $1,231,472 $1,395,304 $1,103,781 $1,076,459 
Deductions— 
Royalty cred. coallands $107,655 $125,665 $79,141 $81,773 
Royalty cred. timber lds. 253,679 278,619 241,805 264,873 
Depreciation mill prop- 36,240 39,803 34,586 37,839 
Deprec’n washer prop -- 4,008 6,346 4,008 4,008 
General expense---_--..- 81,493 137,474 81,907 85,447 
Interest on bonds_...-.- 78,597 193,146 130,610 110,359 
Interest and exchange- 38,292 119,664 29,500 18,500 
EE $599,963 $900,717 $601,557 $602,799 
Surplus earnings. ~~~ -~-- 631,509 $494,587 $502,224 $473,660 
Divs. on pref. stock.... *(5)93,750*(714)140,625 *(5)93,750 *(5)93,750 


Divs. on com. stock.-.*(6)307,500 *(9)461,250 *(6)307,500 *(6)307.500 








Balance after divs.*sur.$230,259*def$107 ,288*sur$100,974 *sur$72,410 
*These items have been oupped: they do not appear in the reporte. 





What other deductions or cr 


s there were, we do not know.—E 


BALANCE SHEET YEARS ENDING JAN. 1. 


1913. 1912. 

Astets— $ 3 
Coal Jands......- 4,350,876 4,324,558 
Timber lands. -.--.- 3,459,554 3,423,014 
Coal shafts & bldgs 1,878,920 1 yehtee 
Sawmills &impts. 347,241 6 
Yards & equip’t.- 99,373 91,448 
Personal property 96,472 71,792 
Mo. & La. RR. Co. 

Pee 150,000 150,000 
Bonds, &c.,in other 

companies .... 150,101 155,101 
Accts. for collection 1,554,311 1,299,914 
Inventories ...-.--. 603 ,2 506,524 
RR 230,290 175,486 
Sinking fund.-... 50,000 50,000 
Sundry balances. . 43,875 14,572 








Total ..cces-ce 13,014,267 12,122,209 
—V. 95, p. 418. 





1913. 1912. 

Liabilities— $ $ 
Common stock... 5,125,000 5,125,000 
Preferred stock... 1,875,000 1,875,000 
Undivided profits. 1,574,848 1,404,499 
a 84,000 406, 
Audited bills_.__. 542 954 329,613 
Bond int. not due. 26,381 3,262 
Sundry accounts.. 108,718 78,385 
Pay-roll balances. 131,423 04,723 
Freight charges un- 

adjusted_..___. 94,537 57,937 
Sink. fund for ins. 3,906 27,790 
Bills payable... _. 1,247,500 700,000 

. 18,014,267 12,122,209 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Baltimore & Ohio RR.—Sale of Penn. RR. Holdings.— 

See Union Pacific RR. below.—V. 96, p. 1771, 1700. 

Bangor & Aroostook RR.— Dividend Reduced.—A semi- 
annual dividend of 1% has been declared on the $3,198,600 
stock, payable July 8 to holders of record July 6, comparing 
with 2% semi-annually from July 1906 to Jan. 1913 and 14% 
semi-ann. from Jan. 1904 to Jan. 1905, inel.—V. 96, p. 419. 


Boston & Albany RR.—Bonds Awarded.—The company 
has awarded to a syndicate consisting of R. L. Day & Co., 
Estabrook & Co., Kidder, Peabody & Co. and N. W. Harris 
& Co. $2,015,000 25-year 5% improvement bonds dated 
July 1 1913 and $3,627,000 50-year 5% refunding bonds 
dated Oct. 1 1913.—V. 96, p. 1838, 1700. 


Boston Suburban Electric Companies.— Dividends of 
Sub. Co.—A dividend of 2% has been declared on the 19,870 
shares of the Middlesex & Boston Street Ry., all of which is 
owned by the Boston Suburban Electric Companies, making 
4% for the fiscal year ending June 30. 


Last year 54% was paid on 14,620 shares (5,250 shares having been 
issued to acquire the Lexington Street Ry.), the amounts received from the 


dividends in the two ~— ing , therefore, $79,480 in 1913 and $81,410 in 
1912.—V. 96, p. 1487. 


Carolina & Yadkin River Ry.—New Trusiee.— 


The Equitable Trust Co. of New York has been appointed successor of 
the Guardian Trust Co. as trustee of the Ist M. dated June 1 1912.—V. 94, 
p. : 


Carolina Clinchfield & Ohio Ry.—Equipment Notes.— 
Wm. A. Read & Co. are offering privately $350,000 5% 
equipment trust gold notes, Series ‘‘D,’’ dated July 1 1913, 
due in 14 semi-annual installments of $25,000 each Jan. 1 
1914 to July 1 1920. Par $1,000 (c.). Int. payable J. & J. 
in N. Y. New York Trust Co., trustee. A circular says: 





These equipment notes are the direct obligation of the railway, issued 
against 500 steel underframe box and stock cars, which cost the railway over 
$431,000, cash payment $81,000, or nearly 19%. Title does not pass to 


the railway until the entire issue of notes has been paid. 

An important line, owning and operating about 250 miles of railway 
extending through the well-known Clinchfield coal fields in Southwestern 
Virginia, and has outlets to the Atlantic Coast over the Seaboard Air Line, 
Southern Ry. and other lines. An extension of 35 miles from the present 
terminus to Elkhorn, Ky., giving connection with the Chesapeake & Ohio 
Ry., and an outlet to the North and the West is under construction. 


Gross Revenues Years 1909-10 to 1911-12 and 10 Mos. 1911-12 and 1912-13. 
Years ending June 3 Mos. ending April 30———— 








1911-12. 1910-11. 1909-10. 1912-13. 911-12. Inc. 
$2,351,313 $1,957,152 $1,277.355 $2,377,550 $1,917,941 25% 
10mo.toApr.30 1912-13. 1911-12. | 10 mo. to Apr. 30. 1912-13. 1911-12. 
Total revenue.$2,377,550 $1.917,941| Fixed charges__-__$767,924 $843,775 
Net, aft. taxes 1,381,672 960,700 | Surplus 613,748 116,925 

For the 10 months in 1912-13 earned nearly twice its interest charges.— 
V. 95, p. 480, 418, 358. 


Chesapeake & Ohio Ry. of Indiana.—A uthorized.— 


The P. 8. Commission of Ohio has authorized the company to issue 
$377 ,000 additional stock and $381 ,000 additional bonds.—V. 96, p. 1627. 


Chicago & Eastern Illinois RR.—Receiver’s Certificates. 
—The Equitable Trust Co. of N. Y., having sold the greater 
portion of the issue, is offering by adv. on another page, 
at a price to yield 7%, the remainder of the authorized 
$4,000,000 one-year 6% receiver’s certificates dated July 1 
1913 and due July 1 1914. Par $1,000 and multiples. 
Int. payable J. & J. By decree of Court, these receivers’ 
certificates are prior to the $17,000,000 refunding 4s, $5,- 
000,000 floating debt (interest on both of which the Court 


a ordered paid) and $17,000,000 stock.—V. 96, p. 1839, 


Chicago Great Western Ry.—Offer for Bonds.— 

See Wisconsin Minnesota & Pacific RR. below.—V.95, p. 1269. 

Chicago Railways.—Accumulated Dividends Paid on Par- 
ticipation Certificates —A dividend of 10% was declared on 
June 27 on the Series 1 8% cumulative participation cer- 
tificates, 6% being payable July 1 to holders of record 
June 27 and 4% Aug. 1 to those of July 23. 


The 6% dividend will be the fourth of that amount since Oct. 1 1912 
and will complete the payment of the accumulated dividends.—V. 96, 


p. 1839, 1700 

_ Chicago Union Depot Co.—Joint Chicago Station.—The 
Cireuit Court at Chicago on Thursday granted articles of 
incorporation to the company, with $50,000,000 authorized 
stock, to be owned by the Chicago Burlington & Quincy, the 
Chicago Milwaukee & St. Paul and the Pittsburgh Cincin- 
nati Chicago & St. Louis railroad companies. Of the stock, 
$25,000,000 is to be held by the Burlington and the other 
two roads will hold $12,500,000 each. 

The main station, it was stated some time ago, will be on the west side 
of Canal St. with Adams St. on the north, Jackson Boulevard on the south 
and Clinton St. on the west, 320x370 ft. The exterior will be of American 
white granite, while the interior of the waiting room will be of white stone. 

Detroit Toledo & Ironton Ry.—Sale.—The Northern 
and Southern divisions of the road were sold at foreclosure 
sale at Delray, O., on June 28 to Otto T. Bannard and 
W.N. Buckner of New York, acting jointly as a purchasing 
committee, representing the reorganization committee (the 
only bidder), for $1,650,000, the upset price. 


New Officer.—H. C. Bell has been appointed General 
Manager.—V. 96, p. 1839, 1628. 


Eastern Texas Electric Co., Beaumont and Port 
Arthur, Tex.—New Notes Offered.—Stone & Webster of- 
fered on Monday, at 98% and int., to yield 614%, a new issue 
of $500,000 3-year 6% gold coupon notes dated July 1 1913 
and due July 1 1916, but callable as a whole at 100 and int. 
upon 30 days’ notice. Interest payable J. & J. af office of 
Par $500 and $1,- 


State Street Trust Co., trustee, Boston. 
000 c*. 


A circular shows: 





| 





Owns all the securities, bonds and stocks of the companies doing the 
entire electric lighting and power business in Beaumont, Tex., and the entire 
electric lighting and power business and an ice-manufact and refrig- 
erating business in Port Arthur, Tex.; also owns all the securities, bonds and 
stocks of the company (Jefferson County Traction Co.) constructing an 
interurban electric railway between Beaumont and Port Arthur, about 20 
miles; and is about to acquire all the stock and $200,000 of the $600,000 
bonds of the Beaumont Traction Co., doing the entire electric railway busi- 
ness in Beaumont (V. 96, p. 1627). Population served approximates 40,000. 

The proceeds from the sale of these $500,000 notes will cover the cost 
of the securities referred to above of the company doing the entire electric 
railway business in Beaumont. The Beaumont i sys been 
n operation for ten years and should add materially to the growth and sta- 
bility of the earnings of Eastern Texas Electric Co. 


Capitalization— Authorized. Outst'g. 
First mo e collateral trust 5s, due 1942__[See V.95, p. 1745] *$800, 
Beaumont Traction Co. Ist M. 5s, due 1943 (final 

$200,000 bonds held by East. Texas Electric Co.)_. $600,000 400,000 
Three-year 6% gold coupon notes, due July 1 1916 500, 500, 
Pref. stock, 6% cumulative (treasury holds $50,000)__2,000,000 1,400,0C0 
Common stock 000 


* Further $400,000 First 5s of 1942 in treasury and additional bonds are 
ssuable under carefully guarded restrictions. 


Gross Earnings, Including the Street Railway System in Beaumont but not the 
Interurban Railway Under Construction. 


1905. 1906. 907. 1908. 1909. 1910. 1911. 1912. 
$262,280 $306,252 $346,221 $357,866 $362,520 $407,787 $433,901 $470,686 
Earnings 12 Months ending cre 30 1913, including Street Railway System in 

Beaumont; Estimate Pf Cal. Year 1914, including also Interurban Ry. 

1912-13. 1914 est. 1912-13. 1914 est. 
Gross earnings ---$461,352 $670,000 | Int. excl. thisissue $21,383 $61, 
Net, after taxes. _$165,432 $283,500) Balance_-_-_-_-_-_--- $144,048 $222, 
Interest charges on this issue of $500,000 6% notes require $30,000 $30, 


Note.—Interest on the $800,000 Eastern Texas Electric Co. outstanding 
bonds will be chargeable to ‘‘interest during construction’’ until the com- 
pletion of the interurban railway next fall.. Dividends of 6% per annum 
are being paid on the preferred stock. 


Plants.—The electric light and power generating plants ser Beau- 
mont and Port Arthur have a present combined capacity of 4,400 h.p.; 
ice plant at Port Arthur,as recently enlarged, 75 tons of ice per day; street 
railway in Beaumont operates 12 miles of track with 20 closed and 4 open 
cars and power station of about 800 re; The 20-mile electric railway be- 
tween Beaumont and Port Arthur will in operation in the fall of 1913. 








Oo ion —Assessed Valuation— 

Cities— 1890. 1900. 1910. 1913 est. 1900. 1912. 
Beaumont ...--- 3,296 9,427 20,640 Over 25,000 $2,513,470 $17,286,614 
Port Arthur. --.-- --- 900 7,663 Over 12,000 855,641 5,083 ,049 


Port Arthur is located on Sabine Lake, a landlocked inlet from the Gulf 
of Mexico, and, with the exception of Galveston, it is the only port on the 
Gulf west of New Orleans with a deep channel. It ranks twelfth among the 
ports of the United States in the value of foreign exports and sixth in ton- 
nage. (See also V. 95, p. 1745.)—V. 96, p. 1629. 


Elberton & Eastern RR.—Operation.—The line from 
Elberton to Tignall, Ga., 21 miles, was opened on July 1.— 
V. 93, p. 1190. 


Erie RR.—Offering of Extended Bonds—Guaranty.— 
See New York Lake Erie & Western Docks & Improvement Co. under 
‘‘Industrials’’ below.—V. 96, p. 1700, 1629. 


Gulf Florida & Alabama Ry.—Siatus.—Pres. Roy C. 
Megargel (of Megargel & Co., bankers), having just inspected 
the road, confirms the statement that construction is making 
good progress on both the northern extension and the terminal 
property, and that within 90 days 24 miles of additional road 


will be opened for traffic. He further says: 

Earnings have been increasing rapidly and it has been found necessary to 
order additional equipment. The road has contracted for 2 locomotives, 
4 passenger coaches and 50 flat cars. During May about 4,000,000 ft. of 
umber were handled over the railroad dock at Pensacola. Work has been 
commenced on another pier, 1,200 ft. in length, which is to be somennee by 
December. Also the present pier is being extended, so that by the end of 
the present year there will be accommodations for eight ships at one time. 
These piers are being dredged to the depth of 30 ft. and the plan contem- 
plates the filling of about 40 acres of water-front, (Compare map on page 
57 of ‘“‘Railway & Industrial Section.’’and V. 95, p. 1541. 


Hudson & Manhattan RR.—Plan Approved.—The P. 5S. 
Commission on July 1 approved the readjustment plan as 
formulated by Kuhn, Loeb & Co., Robert Fleming & Co. 
and Harvey Fisk & Son, and approved by the directors and 
J. P. Morgan & Co. (Compare V. 96, p. 208, and map on 
page 58 of ‘‘Ry. & Ind.”’ Section.)—V. 96, p. 1701, 1365. 


Illinois Traction Co.—Acquisition.— 
See Nebraska Traction & Power Co. below.—V. 96, p. 1423, 1365. 


Lakeside & Marblehead RR.— ‘Stock Increase.—The com- 
pany on July 3 filed a certificate of increase of capital stock 
from $150,000 to $500,000.—V. 94, p. 826. 


Kansas City Railway & Light Co.—Negotiations Re- 
sumed.—Judge Hook of the U. S. District Court on June 24 
instructed the receivers of the Metropolitan Street Ry. Co. 
to resume negotiations with the city on the basis of the offer 


of Mayor Jost, which provides as follows: 

The capital value as of May 31 1912 to be fixed at $30,000,000; add to this 
new capital expenditures annually for extensions and allow 6% on the entire 
capital value as it exists annually. All surplus above 6% is to be applied 
to the reduction of the capital value to what shall be agreed as the physical 
value. ‘Two-thirds of the surplus shall go to the city and one-third to the 
company, the city’s share to be used to reduce further the capital value. 

hen the capital value is reduced one-half, the city shall take over the 
property, subject to a debt for the other half. ‘The company’s participa- 
tion in the surplus is to begin in any event when the new capital expendi- 
tures equal the amount necessary to reduce the capital to physical value. 

When thecapital value has been reduced one-half, thecity shall have the 
right to test reduced fares, but it shall not impair the right of 6% of return 
or the commpeay s participation in the surplus. Compare V. 96, p. 1297, 
—V. 96, p. 1423, 1297. 


Kansas City Terminal Ry.—Notes Oversubscribed in 
London.—A new issue of £1,000,000 3-year 5% Secured 
Sterling Notes offered in London July 2 by Higginson & 

Co., at a price to yield 534%, was quickly oversubscribed. 
Condensed Extracts from matter of Tres. H. H. Adams, Dated June 28 


Secured under a deed of trust to the Illinois Trust & Savings Bank of 

Chicago and Samuel W. Moore of Kansas City, as trustees; limits of issue, 

Dated July 15 1913, mature July 15 1916, interest J. & J. 15. 

Both principal and interest payable at Higginson & Co., London. Par 

£100 and £200 c*. Callable as a whole or in blocks of not less than £200,- 

000 on any interest date at 101% and int. The proceeds will be used for 
construction expenditures for the new union station and terminals. 

Secured by deposit with the trustee of $6,667,000 par value of the Kansas 
City Terminal Ry. Co. Ist M. 4% gold bonds, the present market value 
of which is over $6,000,000. $5,000,000 of these bonds will be deposited 
and, pending the delivery of the balance, the company will deposit $1 ,667,- 
000 cash to be held as a part of the security for the notes until a like amount 
of bonds can be certified and deposited, which will be done almost imme- 
diately. The maximum authorized bond issue is $50,000,000, of which 
$36,761,000 are outstanding, including the $6,667,000 bonds pledged as 
collateral for these notes. 
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The combined surplus income of the twelve [proprietary and tenant] rail- 
road companies in the last fiscal year, after payment of all their fixed charges, 
exceeded $77,000,000, as shown by their published annual reports for the 

ei ding a yne 301912. Seealso V. 96, p. 135, 203, 790; V. 91, p. 1386; 
» DP. . 


Kootenay & Alberta Ry.—Guaranty, &c.— 
See Canadian Coal & Coke Co. (‘‘Industrials’”’) below.—V. 92, p. 1564. 


Manila Railway.—Additional Debentures.—Holders of 
“A” and ‘“‘B”’ debenture bonds will vote in London July 23 
on authorizing— 

(a) The company to issue £500,000 each of further ‘‘A’’ and ‘‘B” deben- 
ture bonds or debenture stocks in addition to the £2,000,000 each of “A 
and ‘‘B’’ already issued or issuable. (b) Variations in the provisions of 


the trust deed and ne trust deed necessary to effect the above 
issue. Compare V. 96, p. 487, 360. 


Nebraska Traction & Power Co.— Sale.—The company’s 
property was sold last week to W. B. McKinley, President 
of the Illinois Traction Co., the only bidder, for $110,000, 
under foreclosure ordered by Federal Court.—V. 91, p. 1254. 


New York New Haven & Hartford RR.—Progress on 
Hell Gate Bridge.—Link Between New England and the West 


and South.—Edward G. Riggs, Executive Assistant, reports: 
Work on the New York Connecting RR., the four-track freight and 
nger road which is to connect the New Haven Railroad system with 
the Pennsylvania, for much of New England’s freight and passenger traffic, 
has been progressing steadily now for a year. The concrete work is so far 
advanced that within a few months the erection of the steel for the viaduct 
rtions of the line will have been ag The great arch bridge over 
ell Gate will be the longest in the world, aggregating 15,840 feet (not in- 
cluding filled-in portion—main “pan between piers, 3,000 ft.). The 
railroad and bridge combined will be 10 miles long and cost $30,000,000, 
being the joint enterprise of the New Haven and the Pennsylvania RRs. 

The road will connect with the Pennsylvania near the Sunnyside yards 
os petmcaser service via the Penn. Terminal in N. Y. City], but the 

t line will be continued farther until it joins the tracks of the old 
Manhattan Beach road, over which it will run to Bay Ridge, in South 
Brooklyn, where the freight will be ferried across the bay to Greenville, N. J. 

At present there are about 1,000 men employed on the actual construc- 
tion work of the bridge and viaducts. The entire work will require about 
90, of steel and 450,000 cubic yards of concrete, reinforced with 
about 5,000 tons of steel rods. Gustav Lindenthal is the Chief Engineer. 
The work will be completed within four years. 

When this bridge is completed, through trains will be run from Boston 
to Chicago, Cincinnati, New Orleans, ashington and Florida. In his 
testimony before Commissioner Prouty recently, President Mellen said 

t he was figuring on 40 trains a day running over the bridge into the 
Pennsylvania Station. This would mean a larger through service over the 
Hell Gate bridge than there is running to-day out of New England over the 
New Haven’s main line alone. en : ‘ 

Report of Committee.—The shareholders’ committee, which 
now represents 2,691 stockholders owning $26,257,700 stock, 
made on June 30 a preliminary report, saying in part: 

The board of directors and officers of the railroad have welcomed the 
committee. At a recent meeting of the sub-committee of this committee 
and the executive committee of the railroad, the latter offered the fullest 
information, allowing the committee to examine the books of the company 
and to form its conclusions independently. The executive committee then 

inted a sub-committee, Messrs. Morgan, Milligan, Skinner, Rea and 

ail, to confer with the committee to facilitate its work.—V. 96, p. 1840. 


New York Railways.—Storage-battery cars are shortly 
to be placed in operation on the Spring St. and Delancey St. 
line between Grand St. ferry on the East River and the Des- 
brosses St. ferry on the North River, replacing the present 


horse-car service. 


It is estimated that during rush hours it will be necessary to run cars 
on a one-minute headway, owing to the heavy traffic in the middle of the 
line. The cars are to be supplied by the American Car & Foundry Co., 
the motors and control equipment by the General Electric Co. and the stor- 
age batteries by the El c Storage Battery Co. See also Electric Stor- 
age Battery Co. under ‘‘Industrials’’ below.—yYV. 96, p. 1557, 1424. 


Norfolk Southern RR.—FEzxtension Compleied.—The Ra- 
leigh Charlotte & Southern Ry. has completed its Varina- 
Colon extension, covering a distance of 105 miles from 
Raleigh to Mt. Gilead, the first train over the new track 


being operated from Mt. Gilead to Raleigh on July 1. 

The road is to be extended from Mt. Gilead to Charlotte. The distance 
between Raleigh and Charlotte is to be reduced 20 miles. A doubledaily 
sleeping-car service is expected to be inaugurated between Norfolk via 
Raleigh to Charlotte about November next.—V. 96, p. 863, 487. ’ 


North Carolina Public Service Co.—New Trustee.— 
The Equitable Trust Co. of New York has been appointed trustee under 
the ‘‘First and Ref. Mortgage’’, succeeding Guardian Tr.!Co.—V.96,p.790. 


Northern Massachusetts Street Ry.— A uwthorized.—The 
Mass. RR. Commission has authorized the company (for- 
merly the Athol & Orange St. Ry.) to issue $500,000 30-year 
5% bonds to refund bonds of Fitchburg St. Ry. and to 
pay floating debt. 


Oakland Railways.—Notes.—A committee consisting of 
all the members of the firm of N. W. Halsey & Co. has been 
formed to protect the holders of the $2,500,000 6% notes 
due June 12, and is asking deposits of the notes with the said 
firm,which, with E. H. Rollins & Sons, will handle the re- 
financing of the corporation, provided the Smith committees 
succeed as expected in fulfilling certain conditions prior to 
July 15. See V. 96, p. 1702, 1773. 


Ohio Traction Co.—Common Dividend Omitted.—The 
directors have decided to omit the dividend on the $8,655,000 
common stock usually paid on July 1. This is the result 
of the damage to property and losses in business due to the 
floods last spring. Distributions of 1% quarterly were paid 
from July 1 1911 to Apr. 1913, both inclusive, and payments 
of the same amount were made in Oct. 1910 and Nov. 1909. 
—V. 96, p. 1365, 1157. 


Pennsylvania RR.—Sale of Stock.— 
See Union Pacific RR. below. 


Pennsylvania Full-Crew Law Held Valid.— 

See “Banking, Legislative and Financial News’’ on a previous page. 

Decision in Suit for Damages for Alleged Rebates.— 

The U.S. Supreme Court on June 23 in the suit brought by the Inter- 
national Coal Mining Co. against the company held that a company claim- 
ing damages because secret rebates were given to another company must 
prove that it suffered loss or injury. The law makes the lawbreaker pay 
a fine to the Government, but it does not give a right of action for a private 


injury. The lowerCourt sustained a verdict of $12,012 against the road. 
—V. 96, p. 1773, 1703. 


Railways Co. General.—Stock Reduction.—The stock- 
holders will vote on July 15 on decreasing the capital stock 
from $500,000 to $400,000.—V. 92, p. 528. 





Rapid Transit in New York City.—Centre St. Loop, &c. 
—The first (trial) train through the Centre St. loop connect- 
ing the Brooklyn, Manhattan and Williamsburg bridges was 
operated on June 30 by overhead wires. 


It is hoped to have the regular train service installed by Aug. 1. It is 
now estimated that the Fourth Ave. (Brooklyn) subway will be in operation 
from 43d St., over the Manhattan Bridge to the bridge loop, Manhattan 
by_about March next. The extension from 43d St. to 89th St. is expected 
to be completed in the early part of 1915. 

The report of the division engineers of the P. 8. Commission shows that 
on June 15 about 9 miles of new waaay and 6 miles of elevated lines to be 
operated by the Interborough Rapid Transit Co. are under construction 
and 12 miles of subway to be operated by the Brooklyn Rapid Transit Co. 

Counting the Steinway Tunnel, for which the city will soon pay $3,000,- 
000, and the contract for Section No. 4 of the Broadway (Manhattan) sub- 
way, bids for which were opened last week, the work under§iconstruction 
will soon represent a contract outlay of $81,000,000. 

Bids to be submitted by July 22 were invited July 1 by the P. 8. Commis- 
sion for the second section of the Broadway (New York) subway, to be 
operated by the B. R. T., from Union Square, a little north of 14th St., 
to about 26th St. The section will take in part of the Union Square express 
station and a local station at 23d St. This is the second of the Broadway 
sections to be advertised since the dual subway contracts were signed. 
Bids for the section from Bleecker St. to Union Square have been received 
and are now under consideration.—V. 96, p. 874, 791. 


Richmond (Va.) & Henrico Street Ry.—Receivers’ Certs. 
—The Virginia Trust Co., the receiver, has, it is reported, 
been authorized by the Law and Equity Court to issue 
$10,000 in receivers’ certificates to make improvements. 

The report of the receiver shows outstanding bonds, $1,250,000; other 
liabilities, $116,179; accounts, $7,772; cash on hand, $8,115.—V. 96, p.1630. 

St. Louis & San Francisco RR.—July 1 Interest Pay- 
ments.—The following interest payments were made on 
July 1, the amounts of the several issues outstanding being 
given as last reported to us: 


Title of Issue— Outstanding. Place of Payment. 
i $68 557,000 Guaranty Co., 
Consolidated First Mtge. 4s 1,558,000 Bankers Trust Co., 
General Mortgage 5s and 6s 9,484,000 Bankers Trust Co., 
Muskogee City Bridge bonds 100,000 Bankers Trust Co., 
St. Louis Memphis & Southeastern 

365,625 Bankers Trust Co., 


Ist Mtge. 4 
Southern Missouri & Ark. RR. 5s_ 4,500 Bankers Trust Co., 
Kan. City Ft. Scott & Mem. Pref. 

Stock Trust 4% Ctfs. (dividend) 15,000,000 Bankers Trust Co., N. 
Ft. Worth & Rio G. RR. Ist M. 4s O H. B. Hollins & Co. 
Series ‘‘N’’ equipment 390 ) N 


Series ‘‘I’’ equipment 79.000 First Nat. Bank, N. Y. 
Kansas City Ft. Scott & Memphis 
Series ‘‘A’’ equipment 195,000 Blair & Co. 


On these three equipment issues the July installment of principal as well 
as the interest was met at maturity. 


The only issues of the system as recently constituted which 
failed to receive their interest or guaranteed dividends are 
believed to be Chicago & Eastern Illinois common and pref. 
stock and trust certificates and New Orleans Mobile & Chi- 
cago (jointly controlled road) Ist M. 5s. 


The following is understood to be true: 

The receivers have not yet applied to the courts for permission to issue 
receivers’ certificates, and bankers who have been connected with Frisco 
bond issues were hopeful yesterday (July 1) that it would not be necessary 
ad conte ony new interest-bearing obligations to help the property out of 

culties. 

The Frisco has earned a substantial balance’ over its fixed charges this 
year, and the receivers expect to be able to provide for interest payments 
and necessary improvements out of current income. Permission has been 

nted to them to borrow $850,000 from banks, if f 
uly 1 coupons. 


The July interest having been promptly met on the Re- 
funding Mortgage 4s, the committee for this issue, Frederick 
Strauss, Chairman, remains of opinion that no deposit of 
these bonds is at present necessary. See adv. on another 
page.—V. 96, p. 1841, 1774. 


San Pedro Los Angeles & Salt Lake RR.—Bonds Aw 
thorized.—The California RR. Commission has authorized 
the company to issue $1,119,000 additional Ist M. bonds for 
betterments and improvements and purchase of new equip- 
ment.—V. 96, p. 1703. 


South Shore Traction Co.—Sale Adjourned.—The sale 
of the remaining assets of the company has been adjourned 
from June 27 to July 11.—V. 96, p. 1703. 

Southern Pacific Co.—Plan Approved.— 

See Union Pacific RR. below.—V. 96, p. 1774, 1703. 

Union Pacific RR.—Plan Approved.—At St. Paul on 
June 30 Judges Walter H. Sanborn, William C. Hook and 
Walter I. Smith, sitting as the U. S. District Court for the 
District of Utah, approved the plan presented by Attorney- 
General McReynolds and the road’s counsel for the separation 
of the Union Pacific and Southern Pacific, and appointed 
Louis C. Krauthoff of N. Y. City as Commissioner to see that 
the letter and spirit of the plan are carried out. The decree 
was filed in the Federal Court at Salt Lake City this week. 

Attorney-General McReynolds has not, it is said, because 
of this settlement, relinquished his intention of entering 
suit to force the Southern Pacific itself to give up the Central 
Pacific RR. as a parallel Jine held in restraint of trade. 

The plan provides in substance that the Union Pacifie 
shall exchange $38,292,400 of its $126,650,000 holdings in 
the Southern Pacific for the Pennsylvania Railroad’s entire 
holdings in the stock of the Baltimore & Ohio (amounting to 
$42 547,200, one-half preferred); that remaining $88,357 ,600 
shall be sold to the general public through the Central Trust 
Co. of N. Y.; that no present stockholders in the Union Pa- 
cific, continuing as such, may buy any of the Southern Pa- 
cific stock so sold; that the transaction shall begin on Nov. 1 
1913, and if not completed by Jan. 1 1916 the Court shall 
direct the disposition of any So. Pac. stock remaining unsold. 


Summary of Plan of Dissolution Given Out by Department of Justice. 


Medi 


YF 


‘ [As Supplemented by Data from the Final Decree.] 


Exchange of $38,292,400 Stock—Balance to Be Deposited with Trust Co. 
1. They (the railroads) withdraw the plans heretofore proposed. These 
had been objected to by the Attorney-General. [The decree says that ‘‘the 
amended plan is hereby approved in so far, and only so far, as its provisions 
are em ed in this decree.’’} 
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RR. Co. or any of its subsidiaries. [This sale must be consummated within 
30 days from date of decree. The Southern Pacific will thereupon pay to 
Oregon Short Line Co., on demand, the dividends apperte g to said 
shares heretofore declared and payable April 1 and July 1.] 

3. A trust company shall be appointed to receive and hold, as custodian 
and depositary of the Court, and subject to its further orders and decrees, 
the remaining $88,357,600 of said Southern Pacific stock [‘‘or,’’ the decree 

ds, ‘‘the entire holdings, if such exchange with the Pennsylvania shall not 
be consummated within 30 days from te hereof’’]; and the petitioners 
must also assign to the trustee the unpaid dividends thereof, commencing 
with the one due April 11913. This stock will be registered in the name of 
Se eee {the Central Trust Co.] but cannot be voted except by direction 
of the Court. 


U.P. Shareholders to Have Right Prior to Nov. 1 1913 to Subscribe for Certifi- 
cates of Interest as to $88,357,600 at Price to Be Fized by Board.— 
Underwriting Authorized. 


4. [Substituted from decree.—Ed.] Prior to Nov. 1 1913 the defendants, 
Union Pacific and Oregon Short Line, shall offer to all stockholders of the 
former, common and preferred, registered as such on a date to be desig- 
nated in the offer and not more than 40 days from its date, or to their 
assignees, the right to subscribe for certificates of interest representing 
the Southern Pacific shares transferred to the trustee, substantially in 
the proportion of their respective holdings, with allowance for possible 
conversion of bonds. The offering shall include all accumulated dividends 
appertaining to said shares, and shall be at such price and upon such other 
terms as the Union Pacific shall determine, except as herein specifically 
prescribed or as otherwise directed by the Court by a subsequent order or 
decree. The subscription shall be payable at the time of the subscription 
or at the option of the subscriber, $25 per share at the time of the subscrip- 
tion and the balance within one year thereafter, with interest at 6%. 
Neither Union Pacific nor Oregon Short Line nor any corporation controlled 
by either, nor any person acting in the interest of either, shall acquire by 
p or oth se any of said certificates of interest. The defendants 
ay Ape - sale of said certificates of interest upon such subscription offer 
to underwritten. 


Such Certificates of Interest Erchangeable by Holder for Southern Pacific Stock 
any Time Prior to Jan. 1 1916, but only on Affidavit that 
He Owns No Union Pacific Stock. 


5. The trustee shall execute and issue negotiable certificates according to 
a prescribed form, representing the shares transferred to it, upon full pay- 
ment of the subscription price. The holder of a full-paid certificate may at 
any time prior to Jan. 1 1916, by presenting and surrendering the same to 
the trustee, ve the number of shares of Southern Pacific stock repre- 
sented thereby, together with all dividends declared thereon, beginning with 
that of April 1 1913 (but without interest), but only upon the express con- 
dition that he make an affidavit, in the form prescribed , showing in sub- 
stance that he does not own in his own ie any shares of the capital stock 
of the Union Pacific RR., that he is making the yore in good faith 
in his own right, and that he is not acting for or on behalf of any stockhold- 
ers of the Union Pacific Company, or in concert, agreement or understand- 
ing with any one seeking to control the Southern Pacific Co. in the interest 
of the Union Pacific Company. 

6. The trustee shall pay over to the petitioners from time to time the 
money received for the beneficial certificates and shall collect all dividends 
due or to become due upon the stock in its hands. 

(The certificates of interest and the subscription receipts issued hereunder 
may be in denominations of one share, 10 shares, 50 shares, 100 shares and 
such other denominations as the trustee shall elect.] 

{The trustee shall, if so required by the owner of any sub- 
scription receipt, by ap lication in ting not less than 10 days prior to 
any annual or stockholders’ meeting of Southern Pacific Co., execute and 
deliver to such registered owner a proxy ne such proxies as he shall 
nominate to appear and vote at such meetings. Provided, however, that 
the applicant shall first file with the trustee an affidavit that he is not the 
holder of any shares in Union Pacific RR.] 


Any Southern Pac. Stock Remaining with Trust Co. Jan. 1 1916 to Be Sold 
jor Account of Holders of Certificates of Interest. 


7. If, after Jan. 1 1916, any certificates of interest remain outstanding 
the Court may direct the trustee to sell the stock represented thereby and 
pay the proceeds to the lawful holders. The trustee shall become a party 
to the cause and shall at all times be subject to its orders and decrees. Any 
party may, whenever so advised, apply to the Court for such further orders 
or decrees as may be necessary to to effect the decree of the Supreme 
Oourt. Provision will be made requiring the trustee to ay ote to the Court 
at frequent intervals, and likewise, upon request, to the Attorney-General 
of the United States. ~ oa 

[Nothing in this decree shall be construed as prohibiting Union Pacific 
a. +. ie at any time the stock or other property of the Central 

oS. 


Attorney-General’s Reasons for Approving the Plan. 
Effect of Proposed Exchange of Stock. 

Fhe proposed sale to the Pennsylvania RR. Co. of 382,924 shares ($38,- 
292,400) of the capital stock of the Southern Pacific Co., now owned or 
controlled by the Union Pacific RR. Co. (being about 14% of the total 

ital stock of the Southern Pacific Co.), in exchange fcr 425,472 shares 
a2 547,200) of the capital stock of the B. & O. RR. Co. now owned by 
eP lvania RR. Co. (being all of such stock held by the latter and 
20.04% of the entire share capital of the B. & O. Co.), obviously goes far 
to separate the Southern Pacific Co. from the Union Pacific Co. and to 
that extent breaks up the particular unlawful combination between them 
assailed in the original bill and now before the Court for dissolution. 

Moreover, it divests the mbar Adama RR. Co. of a large amount of the 
capital stock of an active Comspet tor—the B. & O. RR. Co.—and thereby 
remedies a y objectionable condition. So far as I am able to ascer- 

, Such ex nge would not result in creating any new combination in 
t of trade nor any other condition in violation of existing law. 

Should the exch e be made, the Union Pacific RR: Co. would then own 
$8 66 Zo of the capital stock of the B. & O. RR. Co. and the Pennsylvania 
RR. Co. would own 14% of the capital stock of the Southern Pacific Co. 

Since the pro exchange would be a substantial step in the dissolu- 
tion of the particular unlawful combination now under consideration, and 
at the same time would destroy the stockholding relation between two other 
actively competitive systems—the Pennsylvania and the B. & O.—and 
since no new conditions contrary to existing law would result therefrom, 


I think the Court may properly grant leave to make it. subject to the con- 
ditions hereunder shaked. -_ . 


Proviso as to Future Legislation. 


While the lines of the Pennsylvania System appear to be non-competitive 
with those of the Southern Pacific system and the lines of the Union Pacific 
—- non-competitive with those of the B. & O. system, it is manifest 

at the Pennsylvania lines and the Southern Pacific lines do not connect so 
as to form a continuous route, nor do those of the Union Pacific and the 
Baltimore & Ohio. 

Furthermore, while at present no Federal law forbids one railroad com- 

y from owning stock in another non-competitive line, Congress may 

ereafter deem it advisable to change the national policy in that regard, and 

the courts may interpret existing laws so as to give them meanings different 
from those now accepted. 

Wherefore, in order that any future legislation by Congress on the subject 
of the holding of stock by one railroad in another, and also all existing laws, 
may certainly apply to the holdings which the Pennsylvania RR. Co. and 
the Union Pacific RR. Co. would acquire by the proposed exchange, said 
exchange should only be permitted subject to the fo lowing express con- 


ditions, in substance. 

Not only would this proviso leave unobstructed the power of Congress 
hereafter to legislate in respect of the stocks or transactions in question, but 
if any illegal condition should result from the proposed exchange of stocks 
under existing law, the Government could freely assail it, if so advised 


Not to Establish Precedent. 


Such permission shall not be taken or construed as affecting the ob- 
ligations, powers, rights, or duties under either present or future laws of any 
person or corporation not a party to this cause, nor be taken or construed 
as an adjudication that any party hereto has the right to acquire or hold the 
shares of stocks so sold or exchanged nor as an exemption of any such party 


im respect of such acquisition of holding, from th 
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Trusteeship and Sale of Remaining $88,000,000 Southern Pacifie Stock. 


These provisions put the disposition of such shares under the direction of 
theCourt. The py is to transfer them to a trust meet which shall 
become a party to the proceeding and in effect an arm of the Court. The 
trustee has no power to vote the shares except when and as directed by the 
Court. Union Pacific stockholders will be entitled to subscribe for certifi- 
cates of interest issued by the trust company representing the shares in its 
custody, payment to be made either in full at the time of subscription, or 
$25 per share then and the remainder within 12 months, with interest at 6%; 
but the holders will have no voting rights and will receive no dividen 
until their certificates are converted into stock of the Southern Pacific 
Co. and such conversion can only _ be made upon affidavit that the appli- 
cant owns no shares of the Union Pacific RR. Co. and is not acting for or 
on behalf of any stockholder thereof or in concert, agreement or understand- 
ing with any other person, firm or corporation for the control of the Southern 
Pacific Co. in the interest of the Union Pacific Co,. but in his own behalf in 

ood faith. 
, If by Jan. 1 1916 the certificates of interest have not been converted by 
persons not Union Pacific stockholders into shares of the Southern Pacifie 
Company the Court may order the sale of the Southern Pacific shares repre- 
sented thereby. 
Reports by Trustee.—General Effect of Plan. 

At monthly intervals the trustee is required to report to the Court the 
names of all persons, firms or corporations who shall have converted such 
certificates into shares of stock of the Southern Pacific Co. where the 
conversions involve more than 100 shares, and the Attorney-General may 
require of the trustee any other information relating to the carrying out of 
the plan. 

These provisions seem well designed to bring about a distribution of the 
shares of the Southern Pacific Co. unlawfully acquired and controlled by the 
Union Pacific RR. among persons not stockholders of the latter,and thus 
effectually dissolve the unlawful combination. If they unexpectedly fail 
the disposition of the stock will remain subject to the further order of the 
Court.—V. 96, p. 1841, 


West Jersey & Seashore RR.—Lease Not Yet Operative.— 
The P. U. Commission of New Jersey has not yet either 
ratified or disapproved of the lease to the Pennsylvania RR.., 
which was to have gone into effect on July 1, when a special 


dividend of 144% was to have been paid to the stockholders. 


The visions of the lease cannot be ed out until it is approved by 
the Public Utilities Commission.—V. 96, p. 1299, 1090. 


Wisconsin Minnesota & Pacific RR.—Offer for Bonds.— 
The protective committee for lst M. 4s, James N. Wallace, 
Chairman, announces, by circular dated at N. Y. June 27 
that it now has an opportunity to make sale of the deposited 
bonds ($5,187,000) and the coupons thereto pertaining to 


the Chicago Great Western RR. Co., on the following terms: 
1. Payment to Central Trust Co., N. Y., depositary, of $123,740 in 
cash, or $103,740, the face amount of the coupons on said deposited 
bonds, which matured Oct. 1 1912, plus $20,000; and 
2. The delivery to said depositary in respect of each $1,000 face amount 


of the principal of the bonds, and of the coupons pretain to such bonds, 
which are in said certificates cf deposit mentioned, of (a) ist M. 50- 


Year 4% gold bonds of the Chicago Great Western RR. Co., due Sept. 1 
1959, bearing compen maturing on Sept. 1 1913, and thereafter; and (0) 
$500 preferred s of Chicago Great Western RR. Co. 

The committee unanimously recommends that depositing bondholders. 
consent to this arrangement, and on receiving, we rescribed consent of 
two-thirds in amount of the deposited bonds make such sale as . 
in its opinion, to the best interests of all de ting bondholders. T 
conclusion has been reached after careful consideration of all the elements 
which enter into the question, notably the costliness and uncertainty 
ee pee ~ ng be long et | on. and agg oped in view of Low | —— 
tions ect the property an earnings, w now prevail and w 
were not foreseen when the lease of April 30 1901 was entered into. Hold- 
ers and representatives of a large amount of the deposited bonds have given. 
the adjustment their strong approval. The compensation and expenses 
provided for in the protective agreement will be paid out of the cash to be 
received as above, and the remaining cash will be distributed pro rata to 
a ay of certificates of deposit. See V.91, p. 1027; V.95, p. 620, 892, 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Abitibi Pulp & Paper Co., Ltd.—Pref. Stock Offered.— 
N. B. Stark & Co., Montreal and Toronto, offer at 95 yable in in- 
stallemts to Jan. 1 1914, with 50% bonus in common ,000 of the 
% cum. (after Jan. 1 1914) convertible erred , the 
g500 000 of the $1,000,000 present issue ha been sold. Capitalization, 
1,500 : 1,000, * common stock auth., $3, 


000 7% pref. stock: issued, $1, 
500,000: issued 33 000,000; Ist M. 6% 20-year bonds, $1,500,000; issued, 


$1,000,000. Further details another week. 


American Caramel Co.—Dividend Record.— 

No dividends have been paid on the $1,000,000 8% cumulative pref. 
stock since Oct. 1912. Prior to that time payments had been made regu- 
larly since organization of the company in 1898. No payment has been 
made on the $1,000,000 common since June 1911. 

Dividend Record (Per Cent). 

Com... "99. '00. '01. '02. ’03-'04. "05. "06. '07. "O8. '09. "10. "11. °12. °13.. 
Pref... 4 4 3 4% None 4% 8 8 7 2 8 6 
——In full to Oct. 1912, 8% yearly (recently 2% Q.J.——_ 0 

—vV. 96, p. 1558, 864. 


American Coal Products Co., New York.—WNoiles Offered. 
Kidder, Peabody & Co. are offering, by adv. on another pag e 
at 97% and int., to yield almost 7%, the unsold portion of 
the new issue of $2,000,000 3-year 6% notes dated July 1 
1913 and due July 1 1916, but callable on any interest date 
at 100 and int. on 30 days’ notice. Guaranty Trust Co. of 
New York, trustee. 


Digest of Letter from Pres. William H. Childs, N. Y., June 30 1913 
wns and operates, through subsidiary companies, about 30 plants en- 
gaged in the manufacture of coal products, such as tar, ammonia, &c. 
he proceeds of these notes will provide funds for the payment of all debts 
of the company except current accounts, and the net quick assets, as 


per balance sheets, will be about $6,000,000, or three times the amount 
of this issue. 


Balance Sheet , net. Subsidiaries, phy 30 1913 (Total each side $23,615,713). 


Cash and cash assets_---_- $324 | Notes payable _.__..._--- $2,113,401 
Current investments--_-_-_- 393 556 | Accounts payable _____- 2,175, 
Accounts receivable ____- 4,912,535| Accrued dividends. ----- 4 ¢ 
Merchandise on hand__.. 3,108,431 | Bonds of subsidiaries - - - - 2,823 ,000 
Investments ________-_- 14,752| Minority interest___----- 596,513 
Plant and equipment-_-_-_.10,911,315| Preferred stock _____.--- .500, 
Furniture and fixtures... 137,758|Common stock... __-._--- 10,639 ,300 
Contracts and good-will... 3,369,502| Reserves ____........-- ‘ x 
Prepaid charges__.__.. - So -aa2 Ourpeus sadeckededeubanns 2,329,515 
Deferred charges__..___- 90 


The agreement under which these notes are issued provides that no 
further liens of any kind shall hereafter be placed upon any of the assets of 
the subsidiary companies until the notes are paid and that no assetsof 
the parent company shall be mortgaged or pledged unless these notes are 
equally secured. 

Net Earnings of Co. Available for Dividends afier Paying all Charges, Incl. Int 
1906 {309 1910 1911 


$1,284,157 $1,301,598 $1,285,173 $1,393,903 $1,062,330 $1,279,629 
The earnings of the past 10 years, applicable to payment of interest on 
these notes, have averaged ten times the amount t the e will be 


For the five months of 1913 earnings have shown an increase of $400, 

over the same period of last year, ant should therebe no further increase 
this year, the earnings will amount t° $1,679,000, or fourteen times the 
interest on these $2,000,000 no , 


tes. 
See also “Annual Reports’’ above.—V. 96,8p."792,°717" 
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American3Malt Corporation.—To Amend Articles of | 
Incorporation.—The shareholders will vote July 17 on amend- 
ing Art. 3 of the certificate of incorporation in order to enlarge 
the company’s powers with reference to the securities of the 


American Malt Co., thereby facilitating any financing. | 
The amendment provides that the corporation shall have the right ‘to 
acquire by purchase, subscription or otherwise, and to hold, sell, assign, 
transfer, mortgage, pledge or otherwise dispose of, the shares of the corporate 
stock of, orany bonds, securities or other evidences of indebtedness created 
by the Ameriacn Malting Co.,’’ and ‘‘while owner of such shares of stock 
or vane securities, to aid in any manner the said company,” &c.—V. 95, 
D. : 


American Naval Stores, Savannah.—Status.—Pres. A. 
"Byrne, who is also Chairman of the creditors’ committee, 
in Savannah on May 30 gave out the following statement 
from the auditors of the committee relating to the balance 
sheet of March 31 1913, shown below, and then just received 


from Marwick, Mitchell, Peat & Co., chartered accountants: 
A little more than two months ago when the company, owing to the im- 
pairment of its credit, was forced to announce its suspension and a determi- 
nation to liquidate its business,it owed to secured creditors about $4,300,- 
, and during the short time that has elspsed since the first meeting of 
the creditors in Savannah, more than $3,000,000 of this secured indebted- 
ness has nd ed. Our committee confidently expects to liquidate 
in full within the next six or eight weeks all of the secured indebtedness and 
to have a handsome cash balance left in their hands from the sale of the rosin 
which was held by banks as security, to apply on the unsecured debts. 
From the figures in the balance sheet it appears that not only will the 
creditors, both secured and unsecured, be paid in full, but a large sum will 
be conserved for distribution among the stockholders. 


Audited Balance Sheet March 31—Total Each Side, $7,174,179. 
, accounts and notes Unsecured debts. _------ $2,593,522 
receivable—free _ __ _ ___ $2,260,620 | Notes receiv. discounted. 1,345,764 
Oash held by banks against Union Naval Stores Co. 
notes discounted 162,571 secured).........-.-- 300,852 
Inventories—free balance 1,371,745)! Bal. due European cos__. 1,041,552 
Due by officers & employees 585,421 /|Items in mail between of- 





Unexpired ins., taxes, &c_ 95,354! ficers of companies.... 134,493 
Investments......... 1,972,502 | Accident ins. ‘reserve_-_-_-.. 11,793 
Fixed assets._......._... 475,966 | Capital stock. ._ $3,202,500 

PUOMGNOS oc ccucccccces 250,000 | Less deficit.... 1,456,297 1,746,203 


This balance sheet includes the assets and liabilities of the following cos.: 
Am. Naval Stores Co. of W. Va., Am. Naval Stores Co. of N. Y., Nat. 
Transportation & Terminal Co. of N. J., Nat. Transportation & Terminal 
Co. of N. Y., Seaboard Cooperage Co. and South Atlantic SS. Line. 
The accounts of the European Naval Stores Co. and its subsidiary cos., 
the capital stock of which is owned by the Am. Naval Stores Co. of W. Va., 
are not dealt with in this report, the verification of their balance sheets 
not yet being complete (V. 96, p. 1703, 1491). 

—V. 96, p. 0000. 

American Power & Light Co., New York.—Report.— 
This investment holding company, organized by the Elec- 
tric Bond & Share Co. of N. Y. and controlled by interests 
closely allied therewith, has issued an elaborate 58-page 
pamphlet, historical and descriptive, with maps and state- 
ments of earnings and financial condition for all its controlled 
properties, as well as the company itself, thus bringing down 
to date the information which was published in the “Chron- 
icle’’ of July 15 1911 (pages 169 to 1783). 


Income Account Controlled Co.—Year end. Apr. 30 .—1912-13. 1911-12. 
Gross earni (incl. in 1912-13: Electric light and 

power, $2,921,471; artificial gas, $1,693,284; nat- 

ural B25: 405,004; railway, $211,179; water, 

$165,052; miscellaneous, $22,204)_____________- $5,418,194 $5,057,170 
TO a a i ae 2,393,737 2,208,971 


This statement shows the earnings of all the properties of the Kansas 
Gas & Electric Co., Portland Gas & Coke Co., Pacific Power & Light Co., 
Vancouver Gas Co. and Southwestern Power & Light Co.’s subsidiaries, 
now owned, irrespective of the dates of their acquisition. 


Income Account, &c., of American Power & Light Co.—Year end. Apr. 30°13. 
Gross income $839 ,737 | Interest and discounts___--_- $341,126 
) |& Fie $601,946| Net income ____________-_- $260,820 
Add combined net income of controlled companies over (1) div’ds, 

(2) depreciation reserve ($158,397) and (3) $147,780 accruing to 


common stock not owned by American Power & Light Co._____- $253,875 
De en eee eaweucceé $514,695 
Less preferred stock dividends paid (6%)_.____________--___--- 186,79 


Less common stock dividend paid (1% March 1 1913) 





Balance, combined surplus for 12 mos. ending April 30 1913___$271,583 

Total surplus of company and proportionate interest in total 
Surpeaees of controlled companies April 30 1913__________$1,080,523 

See also the controlled cos. separately given below.—V. 96, p. 1558. 


American Slate Co.—Gen. Mtge. Bonds Called.— 


Fifteen ($15,000) general mtge. bonds for payment at 105 and int. on 
July 1 at Northampton Trust Co., Easton, Pa.—vV. 90, p. 1679. 


Anthracite Coal.—Pennsylvania Law Tazing Coal.— 

Governor Tener of Pennsylvania on June 3 signed the law passed by the 
Legislature imposing a tax of 24% on the value of prepared coal at the 

nes. The salesmen of the Reading Coal & Iron Co. were, it is stated, 
notified to increase the price by the amount of the tax and it was expected 
that ag te ary Ld circulars would be issued to the trade, the price lists 
for July having already been sent out. See also ‘‘Pennsylvania” in ‘‘State 
and City’’ Department. 


Associated Oil Co., California.— Subsidiary Dividend.— 

The Amalgamated Oil Co., of whose $5,000,000 stock $2,500,500 is 
owned, has, it is stated, increased its dividend rate from $1 a month to $1 25, 
placing the stock on a 15% basis.—V. 96. p. 1487, 1231. 


Atlantic & Gulf Portland Cement Co.—Plan.—The 
plan of the bondholders’ committee dated June 5 1913 has 
been adopted by the holders of all deposited Ist M.bonds, 
thereby assuring that at least 97% of the bonds will partici- 
pate. The plan shows: 


It was hoped that our plan of May 1 1912 could be carried into effect 
without court proceedings, but an unsecured creditor on July 29 filed a 
general creditor’s bill, which resulted in the appointment of receivers, who 
on Aug. 3 were succeeded by receivers in bankruptcy proceecsnas and later, 
on Oct. 19, by W. S. Lovell, H. C. Stiles and J. H. McQuillen Carter 
as trustees in bankruptcy. At the instance of your committee, the Fidelity 
Trust Co., the mortgage trustee, intervened and brought suit to foreclose. 
On Sept. 2 1912 $25,000 receivers’ certificates were sold at par. 

The operation of the pans by the receivers and trustees in bankruptcy 
has produced a profit of $37,000 to April 1 1913, although including the 
worst three months of the year for sales in the cement industry. It is the 
intention to increase the capacity of the plant from 1,000 bbls. per day to 
1,800 bbls. per day at the time of reorganization. Using as a basis the 
earnings from Sept. 1 1912 to April 1 1913, and allowing for the increased 
capacity, it is estimated that the average net earnings will amount to 
about $130,000 per annum. These earnings would meet the interest and 
sinking fund requirements upon the proposes new Ist M. bonds and 7% divi- 
dends upon the new first pref. stock. he organization of the new company 
will provide that no other mortgage debt, other than the $600,000 new 


Ist M. bonds, can be placed on the property without the consent of 75% 
of the outstanding first pref. stock. 


New. Company —vropoced New Capitalization. 
_ 1. $500,000 First Mortgage 6% 30-year gold bonds, with privilege to 
issue $100,000 additional for 75% of cost of additions to plant. Par $1,000 
and $500 c*. Interest from Oct. 1 1913, payable semi-annually. Re- 








deemable on any interest date on 30 days’ notice at 102 and int. Annual 
sinking fund, equal to 2% of all bonds issued, for purchase, call and can- 
cellation, at not over par and int. 

These bonds, or their proceeds, to be distributed to the holders of all 
receivership obligations, all obligations acquired or incurred by the com- 
mittee, and also for their compensation, obligations and expenses, and 
to furnish working capitai for the new re | & 

2. Special 6% Scrip (interest semi-annually), to be issued for unpaid 
lst M. coupons due Jan. 1 1912, and interest thereon at 6% per annum. 
All scrip must be redeemed before the declaration of any dividend on new 
stock of any class. 

3. $1,500, First Preferred 7% Stock (ist pref. p. & d.). Entitled to 
non-cum. dividends when declared by the board out of surplus or net pro- 
fits from Oct. 1 1913 to Jan. 1 1916; and to cumulative dividends after 
Jan. 1 1916, payable out of the surplus or net profits. Subject to redemp- 
tion at par at option of new company. No right to vote until after Oct. 1 
1918, except during a default in interest on the new Ist M. bonds. 

4. $200,000 Second Preferred Stock (2d pref. p. & d.). Dividends after 
Oct. 1 1913 payable out of the surplus or net profits when declared by the 
board; callable at par and caryring no right to vote until after Oct. 1 1918, 
except cone a default in interest on lst M. bonds. 

5. $1,500,000 Common Stock. All except a sufficient number to qualify 
directors therein to be placed in a voting trust until Oct. 1 1918. 


Terms of Exchange (Amounts in Dollars Supplied by Editor). 








Old Securtiies Amounts Wil Receire Common 
(if Deposited) — Outst’g. Ist Pref. Stock. 2d Pref. Stock. Stock. 
First mtge. bonds. ._$1,224,000 100%-$1,224,000 | LL... 50%- $612,000 
Preferred stock... _- ———. ° enema 50%-$166,500 25%-— 83,250 
Common stock __._- ae ES Se aR pena 0%- 142,300 


General creditors, say 233,000 Tt eet 50%—- 116,500 
lst M. coupons of Jan. 1 1912, with int. thereon, par in special 6% scrip. 


On April 1 1912 the company’s treasury held in addition to amounts out- 
standing: pref. stock, $416,000; bonds, $276,000; com. stock, $177,000. 

The reorganization committee will endeavor to organize a syndicate to 
underwrite such portion of the new bonds as may be necessary. 

Reorganization Committee: J. William Middendorf, Chairman; Harry 
B. Cochran, Harry D. Eichelberger, Charles M. Howe, Daniel N. Mc- 
Quillen Jr., Eugene E. Thompson and J. Robert Woods, with Gaylord 
Lee Clark as Secretary and Phila. Tr. Safe Dep. & Ins. Co., 413 Chestnut 
St., Phila., as depositary .—V. 95, p. 1543. 


Atlantic Gulf & West Indies Steamship Co.—Divi- 
dends of Operating Companies.— 

The operating companies have declared their semi-annual dividends for 
the 6 months ending June 30. The dividends declared are $1 by the Clyde, 
$1 by the Ward Line and 50 cts. by the Mallory. The New York & Porto 
Rico Co., which did not pay any dividend in 1912, has not declared any- 
thing for the 6 months of 1913, ough it is said to be earning a small divi- 
dend of, say, 4% or 5% on its 80, shares of stock. These dividends 
aggregate $410,000, the same as the 6 months ending Dec. 31 1912. 

he subsidiary companies have for the last 18 months or 2 years been 
pode | into the treasury of the parent company only a little more than 
enough to meet the 5% interest on the $13, ,000 collateral trust bonds 
of the parent company, the 6 months’ interest charge on the bonds calling 
for $325,000, or within $85,000 of what will be received from the 3 dividends 
just declared. Last December the Ward line for the first time in 4 years 
was able to make a small distribution on its stock. The improvement in 
Ward line earnings which set in during 1912 having continued and been 
somewhat accelerated, another dividend of the same amount has been paid. 
The Ward line is now freer from competition than for several years and its 
traffic outlook is promising for the summer and fall. The Clyde line is 
building two boats costing $825,000 which will be financed without the 
issuance of any securities to the public. The Porto Rico line is also putting 
$400,000 into steamship construction, mainly to remodel one of its im- 
portant boats so that it may become a revenue producer. This boat has 
not been able to operate at a profit, not being well adapted to the service. 
Other boats of similar size have been earning $7,000 to $10,000 per voyage, 
and it is believed the remodeled boat should be able to do at least as well. 
—vV. 96, p. 1231, 1155. 


(E. W.) Bliss Co.—New Director.— 
Frank Coit Johnson, Vice-Pres. of the E. W. Bliss Building, Inc., has been 
elected a director to succeed the late Seth Keeney.—V. 92, p. 703. 


California Wine Association, San Fr.—New Securities. 

The stockholders voted June 23 to increase the bonded debt from $2,- 
000,000 to $7,000,000, to provide for the issuance of $5,000,000 debentures 
(present issue to be $3,000,000) and also to increase the authorized stock 
from $10,000,000 to $20,000,000, to provide for the conversion of the de- 
bentures as required; none of the remainder of the stock to be issued 
at present. A San Francisco paper says: 

‘*The increase in the bonded debt is partly for the payment of the present 
$1,938,000 bonds and for extensive improvements. Much ofthe new money 
from the sale of stock will be used in the purchase of the plant of the Italian 
Swiss Colony. Extensive additions are planned at Winehaven.”’ Com- 
pare V. 96, p. 1020, 1023, 1300. 


Canadian Coal & Coke Co., Ltd., Montreal.—To Re- 
fund All Existing Bonds into $4,000,000 7% Cum. Pref. Stock. 


The bondholders of this company and of its several controlled coal prop- 
erties, namely Pacific Pass Coal Fields, Ltd.; Lethbridge Collieries, Ltd.; 
Western Coal & Coke Co.; St. Albert Collieries, Ltd., and Canadian Coal 
& Coke Co., Ltd., will vote July 18 and 19 on a proposition to consolidate 
all these properties in the Canadian Coal & Coke Co., Ltd., and to exchange 
their 6% mortgage bonds, $ for $, into its 7% cum. participating pref. stock, 
of a proposed issue of $4,000,000, pref. p. & d., par $100, participating in 
dividends with the common stock in any year after 7% on each class. 
In June 1912 the total amount of bonds authorized was stated as $6,506,600, 
but a considerable part of the same remained in the treasury and will now 
be canceled. The exchange of the stock of the controlled companies for 
full paid common stock of the Canadian Coal & Coke Co., Ltd., par for par 
will be continued. The Canadian Coal & Coke Co., Ltd., was incorporated 
Dec. 30 1910 under the Can. Cos. Act and its auth. common stock is $15,- 
000,000 in $100 shares. Under the plan it will ‘‘assume all debts, liabili- 
ties and obligations of the four cos.’’ other than the outstanding bonds. 

Condensed Extracts from Statement by Secretary § Mains. 

Pacific Pass Coal Fields, Ltd.—Theimmense coal deposits of this company 
are situate about 46 miles from the main line of the Grand Trunk Pacific 

y. Without roads, the difficulty of bringing in machinery was prac- 
tically prohibitive. ‘The company in 1910 entered into a contract with the 
Branch Lines Co. of the Grand Trunk Pacific ny for the construction of a 
railway between the mines and the main line of the Grand Trunk Pacific 
Ry. he Branch Lines Co. did not complete this line until 1913 and a con- 
siderable portion still remains to be ballasted. The Pacific Pass Co. 
during this period made demonstration of its coal bodies, developed its 
property and ordered the necessary materials and machinery. Engineers 
report that the property is of great value by reason of its immense available 
tonnage, the favorable conditions for mining and the good quality of the 
coal produced. It is now necessary, in order to preserve the property and 
render its product available, to provide additional funds, about $500,000. 

Lethbridge Collieries, Ltd.—This mine is now in operation and giving 
most satisfactory results. To accomplish this, it has been necessary to 
procure advances of funds in excess of those originally provided to the 
extent of some $400,000. 

Western Coal & Coke Co.—This company has experienced difficulties in 
the matter of railway construction, similar to those which confronted the 
Pacific Pass Co. In order to connect the mines with the Canadian Pacific 
Ry. it was necessary to build a branch line, about 16 miles, through a 





difficult section. To accomplish this the Western Coal & Coke Co. guaran- 
teed payment of the principal and interest of the bonds of the Kootenay 


& Alberta Ry. (V. 92, p. 1564), but, notwithstanding persistent efforts, 
this line was not completed till 1913 and the cost has exceeded the esti- 
mates. This railway is now completed, the mines have been developed 
and equipped to a capacity of 2,000 tons a day, and the output, approxi- 
mately 500 tons per day, will be rapidly increased to the full capacity. 
This property and the railway will require about $220,000 additiona! money. 
St. Albert Collieries, Ltd.—These mines are situated about 8 miles from 
the city of Edmonton. The first contractor found the sinking of shafts 
in the ordinary way impossible. The New York Foundation Co. has now 
put down a shaft in concrete most successfully, passing through two seams 
of coal 14 ft. apart, the upper seam 5'4 ft. and the lower seam 7 \% ft. thick, 
without a parting. This coal is of excellent quality and its proximity to a 
The dry concrete shaft eliminates the 

The satisfactory development of this undertaking has 


large market will insure success. 
usual pumping. 
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and will necessitate a capital expenditure of approximately $250,000 in 
excess of the estimates. | 

Financial Requ ts.—The companies now require about $1,500,000 
to pay off their existing liabilities and to carry on the works now in progress. 
The work in progress has recently been carried out on the personal credit 
of the directors. The present plan will, we believe, do justice to all inter- 
ests and place the consolidated company in a position to earn and pay at 
an early date 7% dividends on the pref. stock. A majority of the bond- 
holders of each of the four operating companies has approved of the plan. 

The only charge ranking prior to the preferred shares will be the charge 
given for the new money necessary to bring the combined undertakings 
to complete success and to liquidate the current liabilities of the five cos. 

|The original combine was promoted by J. . McConnell, the capitali- 
zation of the cos. being then reported unofficially, as follows: Western 
Coal & Coke Co., $131,580 pref. stock, $1,968,000 common stock and $600,- 
090 bonds: Lethbridge Collieries, $2,300,000 stock and $625,000 bonds; 
Pacific Pass Coal Fields, $4,000.000 stock and $1,250,000 bonds; St. Albert 
collieries, $750,000 stock and $500,000 bonds. H. A. Lovett is President. 


Citizens’ Telephone Co., Grand Rapids, Mich.— 
Bonds Offered.—A. B. Leach & Co. are offering privately 
at par and int. $200,000 Ist M. 6% bonds dated Aug. 1 1913 
and due Aug. 1 1923, but red. at 102 and int. on any interest 
date. Interest F. & A. Par $1,000 and $500. Michigan 
Trust Co., Grand Rapids, trustee A circular shows: 


Capital stock auth., $5,000,000: outstanding._..........-..-- $3,722,945 
First mtge. 6% bonds auth., $750,000; held in treasury, $350,- 

rr: Ce. cone ebb eee eeee ae ecacngnacencaqeee 400,000 

The $350.000 treasury bonds can be issued for additional extensions at 
discretion of trustee. but only for 60% of the value of such extensions. 

The company, a Michigan corporation, operates in Grand Rapids and 
surrounding towns and owns a controlling interest in the Citizens’ Tele- 
phone Co. of Battle Creek, Jackson and Marshall, Mich. 

Earnings for Years ending June 30. 

1911-12. 1910-11. 1909-10. 1908-09. 1907-08. 
ete ce etn stil $767.368 $719,841 $675,543 $633,456 $603,701 
Net. after op. exn___ _$376.362 $338,400 $318,453 $290,433 $286,309 

The company has a total of nearly 40,000 telephones in use and controls 
a large part of the business in Grand Rapids. For the past 12 years 
it has paid — on its capital stock at the rate of 8% per annum. 
—V. 96, p. 1843. 


City Water Co. of Santa Cruz, Cal.—Sale to City.— 
See ‘Santa Cruz, Cal.,”’ in “State and City’’ Department.—V .96, p.1843. 


Colorado Fuel & Iron Co.—Plan Consummated.— 

The company’s $14,067,000 debentures, which have been held as secur- 
ity for Colorado Industrial Co. bonds, have been canceled, and the real 
estate. having been deeded to the Industrial Co. and by it transferred to 
the New York Trust Co., as further security for Industrial Co. bonds, 
has been conveyed back to the Colorado Fuel & Iron Co. along with other 
lands of the Industrial Co. All the property held by the Colorado Fuel 

Iron Co. is, therefore, restored to the parent company, subject both to its 
own bonds and the bonds of the Industrial Co. See V. 96, p. 1492,1775, 


Columbia Gas & Electric Co., Cincinnati.—Plan Oper- 
ative—Time Extended to July 8.— 


The plan of June 3 1913 for the exchange of 5% debentures of this com- 
pany for the minority stocks of the Union Gas & Electric Co. has been 
ared operative, there having been deposited with the Central Trust 
Co. $1,200,100 of the pref. stock and $3,962,600 of the common (together 
with dividend certificates) , making the company’s total holdings 85% of the 
ref. s and about 95% of the common stock, out of $5,000,000 and 
$10,000,000. respectively, outstanding. The time for deposits and 
exchange has been extended to and including July 8. The exchange is on 
the basis of par for par in the debentures for Union Gas & Electric pref. 
stock and dividend scrip and $100 debentures for 10 share of the common. 
Compare V. 96, p. 1631, 1704. 


Consolidated Gas Co. of New York.—WNotes Sold.— 
All of the $15,000,000 8-months 6% notes purchased by the National City 
Bank last week have, it is announced, been sold.—V. 96, p. 1843, 1485,1492. 


Consolidated Gas, Electric Light & Power Co. of 
Baltimore.—Reduced Rates.—The P. S. Commission on June 
26 made an order reducing rates, effective July 1. 


The schedules ordered provide that for gas there shall be discounts on 
the basic rate of 90 cts. as follows: 10 cts. for the first 50,000 cu. ft. used 
in a month, 15 cts. when over 59.000 cu. ft. up to 100,000 and 20 cts. when 
the amount is over 100,000. The company’s schedules filed June 3 pro- 
vided that the consumer using over 50. feet should have a discount of 
10 cts. for the first 50,000 feet, 15 cts. for the amount between 50,000 and 
100.000 and 20 cts. for that above 100,000. 

The minimum charge for electricity is made $12 a year instead of $l a 
month as proposed by the company. Adjustments are to be made at the 
end of the year so that any credits which may be due for months when the 
amount use‘ was not equal to $1 may be reimbursed. 

Bonds Paid, 

The outstanding collateral trust 5% secured gold notes ($1,570,000), due 
mg BAL are being paid at the Continental Trust Co., Balt.—V. 96 
Pp. . . 


Consumers’ Gas Co. of Toronto.—Sale of Stock.— 

Of the $500.000 new stock offered at auction by the company on June 26, 
about one-half was sold at prices ranging from 160 to 177 and averaging 
about 166% .—V. 96, p. 1705. 


Detroit (Mich.) Edison Co.—Bonds.—Harris, Forbes & 
Co., Spencer Trask & Co. and Perry, Coffin & Burr are 
placing at 99 and int. the final $1,000,000 Ist M. 5% gold 
bonds, dated 1903 and due Jan. 1 1933, without option of 
prior payment. A eirecular shows: 

Company dces the entire commercial electric-lighting and industrial 


power business in Detroit, the ninth citv in size in the United States, with 


population of 465.766 in 1910; of 285,704 in 1900, of 205,876 in 1890 and 
of 116,340 in 1880. 


Capitalization— Authorized. Outstanding. 
Capital stock (dividends since July 1909: rate since 
ec. 1910, 7%) $15,000,000 $13,451,500 


First mortgage 5s (closed mortgage)__.._..__._- 10,000,000 10,000,000 
Earnings for Year ending April 30 1913—Present Int. Chae. on 1st M. 5s. 


, 


Gross receipts__________. $4,404,060! Present int. on Ist M.bds. $500,000 
Net income after taxes... 1,816,018| Bal. after Ist M. interest. 1,316,018 
April 30 Years— 1909-10. 1910-11. 1911-12. 1912-13. 
Gross receipts.________-_ $2,294,991 $3,056,247 $3,586,796 $4,404,060 
EE ES ch cnictnamena 965,22: 1,254,285 1,480,291 1,816,018 


Has two modern central steam turbine power stations, with a machinery 
installation of 104,000 h.p. rated capacity, which will shortly be increased 
to 124,000 h.p. rated capacity through the operation of a new turbo-gen- 
erator now being installed. To provide for the increase in business expected 
in 1914, plans are being prepared for the construction of a new power house 
on the river front at the other end of the city from the present stations. 

The franchises are stated by counsel, Sullivan & Cromwell, to extend 
to 1946, and probably for an unlimited period beyond that date. The 
management is under the control of the North American Co., New York, 


thus assuring an able and progressive devvelopment. (C are ‘Ry. & 
Industrial Section.’’)—V. 96, >. 1091, 1086. pment. (Compare y 


Easton Consolidated Electric Co.— New Officers.— 

R. P. Stevens, President of the Lehigh Valley Transit Co., has been 
elected President and director, to succeed Joseph S. Lovering, who resigned. 

J. C. Dawson and Albert L. Smith have been elected directors to succeed 


Robert L. Montgomery and John S. Bi ‘ a. ag 
1021, 789. oren, who resigned.—V. 96, P 


Electric Storage Battery Co., Philadelphia.—Orders.— 
The company has recently received an order for 43 storage-battery sets 


which will be used for street-railway service on one of the crosstown lines 
of the New York Railways. This is the second large order of batteries for 


traction purneses received by the company from New Ycr*:, the first being 


———_ 


| for 90 sets now in use by the Third Ave. Ry. Each set consists of 58 cells 
of type MV-29 “‘Hycav-Exide”’ battery, having a rating of 67 amp. for 6 
hours’ continuous discharge, at an average of 114 volts. The weight of 
each set, including the containing trays, is 4,880 lbs., and the installation 
is placed under the car seats, utilizing space that would otherwise be 
wasted. One of the advantages claimed for storage-battery cars is that 
they may be operated on steam roads where the interval between trains is 
sufficiently great. Storage batteries have been furnished to the Lewis- 
burg Milton & Watsontown Passenger Ry., operating over the Lewisbur 
& Tyrone branch of the Pennsylvania RR., between Montandon an 
Mifflinburg, Pa.—V. 96, p. 865. 


Erie (Pa.) County Electric Co.—Bonds Called.— 

Six (6.000) 6% 1st mtge. gold bonds, Nos. 40, 52, 110, 131, 149, 157, 
of the Edison Electric Light & Power Co. at 103 and int. on July 1 at N. Y. 
Trust Co., ex the July coupon.—V. 95, p. 621. 

Fort Worth Power & Light Co.—Earnings.—The report 


of the American Power & Light Co. (see above) shows: 


Apr. 30 Year. Gross Earns. Net (aft. Taz.). Int. Charges. Net aft.Chgs. 
= $545,488 $284,249 $68 ,006 $216,243 
2) oe > eee ,670 203 ,745 41,067 162,678 


See bond offering, &c., V. 93, p. 533, 668. 


Galeton-Eldred (Pa.) Water Co.—Bonds Sold.—Fink & 
Co. of N. Y. have sold at 95 and int. $40,000 First Refunding 


5% bonds. The following particulars are furnished: : 

Dated Jan. 1 1913, due Jan. 1 1943, but red. on any int. date on and after 
Jan. 1918 at par and int. Par $500 and $100. Coudersport Trust Co., 
trustee. Total auth. $200,000, applicable as follows: $150,000 to refund 
as rapidly as possible old $150,000 Ist M. 5s (dated 1906 and due July 1 
1926, but red. after July 1 1911 at par; int. J. & J.); $10,000 to acquire the 
$108,000 stock of Consolidated Water Co. of Coudersport, Pa., and $40,000 
to enlarge Galeton-Eldred reservoir and extend pipe line half a mile to the 
Pennsylvania RR. under contract to supply it with water. The company 
will assume v. & i. the $99,099 5% bonds of the Consolidated Water Co., 
making the total bonded debt $290,000 against properties valued at $321,- 
801, including $32,802 for improvements now proposed. The company 
(a consolidation in 1906) operates in Potter and McKean counties, Pa., in- 
cluding cities of Galeton (pop. 5,500), Eldred (pop. 1,500) and Coudersport 
(pop. 3,500), thus controlling the water system for a population (within 
said counties) of 12,000 to 15,000 people. Gross revenue 1912-13, $25,581; 
net, after taxes, $21,026. Est. after impts, &c., gross, $29,500; net, $26,- 
000; bond int., $14,500; bal., sur., $11,500. 


Gillette Safety Razor Co., Boston.—Appeal Dismissed. 
A eable disnatch to the New York ‘‘Sun’”’ dated June 30 says that the 
House of Lords, sitting as an appeal court on that day, decided that the 
Anglo-American Trading Co. had not infringed the patents of the Gillette 
company and dismissed the appeal of the latter with costs.—V. 96, p. 205. 


Grasselli Chemical Co., Cleveland.—Com. Div.— 

An initial quarterly dividend of 1% % was paid June 30 on the $11,250,000 
common stock as increased by the declaration of a stock dividend of 50% 
to holders of record Feb. 27, comparing with 2% quarterly disbursed on the 
$7,500,000 common stock formerly outstanding. See V. 96, p. 1024, 422. 


Great Western Cereal Co., Chicago.—Receiver’s Report. 
Receivers Fielder and Tilden report, it is stated, that they have sold all 
the real estate of the company and have $167,398 cash in hand and unliqui- 
dated assets aggregating $14,321, against which the allowed claims of credi- 
= “es — The stockholders will, therefore, receive nothing. 
—vV. » Dh , 


Greene-Cananea Copper Co.—Par Stock, $100.— 

The stockholders on June 16 voted to increase the par value of the shares 
from $20 to $100. the authorized stock to remain unchanged at $60.000,000, 
of which about $50,000,000 is outstanding. Arrangements for the exchange 
of 5 —— of the present stock for one share of the new stock will soon be 
perfected. 

The offer to the stockholders of the Greene Consolidated Copper Co. 
to exchange their stock on the basis of one share for 1% of Greene-Cananea 
stock will remain open for the present, but when the new Greene-Cananea 
stock is ready for exchange, stockholders of the Greene Consolidated com- 
pany who desire to avail themseives of the privilege of converting their 
shares into stock of the Greene-Cananea Copper Co. will do so on the basis 
of one share of Consolidated company stock for three-tenths of a share of 
Greene-Cananea stock (par $100).—V. 96, p. 1775, 1366. 


Hendee Mfg. Co., Springfield, Mass.—To Retire Pref. 
Stock.—The common shareholders voted on June 27 to retire 
the $600,000 pref. stock, either by calling the same at $125 
and div. or by exchanging it for common stock, $ for $. 
The exchange may be made until and including July 27. 
There is $2,000,000 common stock outstanding. Compare 
V. 96, p. 283. 


Hupp Motor Car Co.—New Stock.— 

Des Moines, Ia., ‘‘Register’’ June 22 said in substance: ‘‘Papers have been 
filed at Lansing, Mich., increasing the capital stock from $750,000 to $1,- 
000.000. preparatory to a 33 1-3% stock dividend out of survlus. This 
makes the sixth increase in capital since incorporation, viz.: Nov. 1908, 
$25.000; Dec. 1908, $50.000: March 1910. $250,000: June 1911, $500.000: 
Sept. 1912, $750.000: June 1913, $1,000,000. The last four stock increases 
have all been made out of the surplus, on hand in every instance, leaving 
a comfortable margin of surplus. ‘We took this action.’’ explained Presi- 
dent J. Walter Drake, ‘to provide for the extension of our factory equip- 
ment and the expansion in our organization. We estimate the requirements 
of our dealers for the forthcoming season at 15.000 cars.’ "’ 


Indianapolis Light & Heat Co.—Bonds Called.— 

Five ($5,000) Ist M. bonds, Nos. 120, 129, 162, 256, 307, of the Indianap- 
olis Light & Power Co. for payment at 192 and int. on July 1 at American 
Trust Co., Boston, Mass.—V. 96, p. 1024, 866. 

Kansas Gas & Electric Co.—Zarnings.—The report of 


the American Power & Light Co. (see above) shows: 
Results for Years ending April 30. 


Apr.30 Yr. Gross. Net (aft.Tar.) Int. Chaes. Pref. Divs. Bal., Sur. 
1912-13 ___.$940,724 $320,105 $164,603 $105,000 $50,502 
W9t) ta -- - 1.094.658 351,134 136,874 105,000 109,260 


—V. 93, p. 16 


Kentucky Electric Co.—Merger, &c.— 
See Louisville Gas & Electric Co. below.—V. 95, p. 1687. 
Payment for the stock on the basis of $74 a share will probably be 
made within a few days. 
ll.of the outstanding $1,200.000 Ist gold 5s issued under mortgage 
dated Feb. 1 1911 have been called for payment at 105 and int. on Aug. t 
at Continental & Commercial Trust & Savings Bank, Chic.—V. 95, p. 476. 


Kentucky Heating Co.—Merger, &c.— 
See Louisville Gas & Electric Co. below.—V. 95, p. 1476. 


Knox Automobile Co., Springfield, Mass._Plan.—The 
stockholders’ committee, Thomas Z. Lee, Chairman, is work- 


ing on a plan of reorganization. 

The committee’s depositary, the Old Colony Trust Co., Boston, holds a 
large majority of the $1,000,000 capital stock (which is equally divided into 
preferred and common), and any plan that shall receive the assent in writing 
of 51% in interest of the depositors will bind all depositors who shall not, 
within 10 days after written notice of the plan, withdraw their stock. The 
committee, formed under agreement of Oct. 20 1912, consists of Thomas 
Z. Lee of Providence, John J. Shaughnessy of Marlboro, Charles C. Lewis 
of Springfield and Charles E. Bockus of Boston,; counsel, Tyler & Young, 
Ames Bldg., Boston. Compare V. 96, p. 496. 


Lincoln (Neb.) Telep. & Teleg. Co.—Rates Increased.— 
The Nebraska RR. Comm. on June 27 granted the apnvlication to increase 
the rates to be charged for service, averaging about 22%. The rate for 





' residence telephones from $2 to $2 25. 


individual business telephones is raised from $4 to $6 and of individuay 


The “Omaha Bee’ says that th 
joss to the company through the consolidation with the Nebraska Bell 
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Telephone Co. will be about $72,000, while the raise in rates will amount to | 


about $69,000. The report, signed wy Co jioners Clark and Taylor, 
and 0 by Commissioner Hall, shows the reproductive value of $1,- 
785, and a present value of $1,381,418. The company claimed a re- 
production value of $2,075,000, and in addition a consolidation expense 
of $200 ,000.—V. 94, Dp. 212. 


Long-Bell Lumber Co.—Stock Increase.— 

The company on June 27 filed in the office of the Secretary of State of 
—S — ae increase of capital stock from $10,000,000 to $15,000,000. 
— . , D. . 

Louisville Gas Co.— Merger, &c.— 
See Louisville Gas & Electric Co. below.—V. 95, p.§821. 


Louisville (Ky.) Gas & Electric Co.—5-Year 6% Bonds 
Offered.—Harris, Forbes & Co., New York; N. W. Harris 
& Co., Inc., Boston; Harris, Trust & Savings Bank, Chicago, 
and E. H. Rollins & Sons, N. Y., Boston, &c., are offer- 
ing at 9914 and int., by adv. on another page, the unsold 

ortion of their block of $7,500,000 First and Refunding 
ortgage 5-year 6% gold bonds dated July 1 1913 and due 
July 1 1918, but redeemable at 101 and int. July 1 1914 or 
On any interest date thereafter. Principal and interest (J. 
& J.) payable in N. Y. or Chicago. Par $500 and $1,000 c*. 
Trustee, Harris Trust & Savings Bank, Chicago. 


Digest of Letter from H. M. Byllesby & Co., Managers, June 26. 
hen incorporation is completed, on or about July 2 1913, will own and 
operate without competition all of the gas, electric lighting and power 
properties (and a steam heat business) in the City of Louisville, serving a 
opulation estimated to exceed 240,000. The oennemes so consoli- 
ted are the Louisville Gas Co. (V. 95, p. 821), the Kentucky Heating 
Co. (V. 95, p. 1687), the Kentucky Electric Co. (V. 93, p. 1605), the Louis- 
ville Lighting Co. and the Fetter Light & Heat Co. The company will 
also own the entire cap. stock and Ist M. bonds of Kentucky Pipe Line Co. 
{incorporated in Ky. about July 1 1913 with$2,000,000 authorized stock) 


Capitalization (see note below)— Authorized. egy 3 
I i cs $11,000,000 $11,000, 
EEE IES I SES, KEE : ; 7,500,000 


4 , , 
Louisville Ltg. Co. Ist M. 5s, due 1953 (closed M.) 3,121,000 
Note.—Simultaneously with the issuance of these $7,500,000 First & 
Ref. 6s, cash will be deposited to retire all bondsof constituent companies 
excepting the Louisville Lighting 5s due 1953. 


Combined Earns. for Year end. May 31 '13—Estimate Year end. Apr. 30 ‘14. 

1912-13. 1913-14. 1912-13. 
Gross earns..$2,249,047 $2,450,000; Annual bond int. charge--.$606,050 
Net, aft. tax. $947,980 $1,175,000/| Balance $341,930 

We estimate that the consolidation of these successful gas and electric 
properties, the largest of which has been in operation for more than 74 
years, will result in increased earnings, greater efficiency in operation and 
still more satisfactory service to its customers. 

Properties .—These include a thoroughly modern equipment for the manu- 
facture and distribution of gas and electricity for light, heat, power and 
fuel, and a steam heat baathoees in the downtown section of Louisville. 
There are two modern electric steam generating stations, with a total rated 
capacity of 22,000 h.p. While the gas and steam-heat business is confined 
principally to the City of Louisville, the electric-distribution system in- 
cludes the near-by suburban towns of Buechel, Middletown, Jeffersontown, 
Anchorage and Highland Park. In the downtown district of Louisville 
the wires are underground. 

Through the Kentucky Pipe Line Co., there will be constructed a pipe 
line for the transmission of natural gas from the West Virginia-Kentucky 
State Line to Louisville, upon the completion of which an ample supply of 
natural gas will be available for both light and fuel } gt neg This will 
enabie the company to operate more economically and serve its customers 
at lower rates, on account of the very favorable contract which it has for 
the puragese of natural gas from the West Virginia fields. Upon the com- 
pletion of this pipe line, the artificial gas plants will be used for reserve only 
and will be kept in readiness to take care of any emergency. By its terms, 
the contract for the purchase of natural gas does not expire until more than 
15 years after the maturity of these five-year bonds. 

he gas and electric franchises are favorable in their terms from the 
standpoint of the company, and, in the opinion of counsel, extend well 
beyond the maturity of the bonds. 

On the basis of the actual cash cost of the property to the present owners, 
there is an equity in the property, over and above the amount of bonds 
outstanding, in excess of $10,000,000. 


Bond Issue.—A_ first lien on all the properties, subject only to 
$3,121,000 Louisville Lighting 1st 5s, as to that portion, and so a first lien 
on more than 75% of the entire property; also a first lien on Pipe Line 

roperty, through the deposit with the trustee of the entire issue of $3 ,000,- 
B00 Ist M. bonds and $2,000,000 capital stock of the Kentucky Pipe Line 
Co. To insure the satisfactory completion of the pipe line, there will be 
deposited with the Harris Trust & Savings Bank, as trustee under the Pipe 
Line mortgage, $3,000,000 in cash, which may only be withdrawn from 
time to time for the actual cost of construction. 


Authorized Issue of $15,000,000 First & Ref. M. Five-Year 6% Bonds. 
To be issued forthwith (being the bonds now offered) -___-_-_---- $7,500,000 
Reserved to retire a like amount of underlying bonds (Louisville 

A ., c6 ere, le ca) dl ethane hhab enews oe « 3,121,000 
Issuable for cash cost of permanent extensions and additions.____ 1,000,000 
May be issued for 75% of the cash cost of permanent extensions 
@fand additions, provided the net earnings are 1 % times the an- 

nua! interest , including the underlying bonds and those 

apeed REPOS ECE SE OEE apa nin ies mie ail 3,379,000 

e mortgage securing these bonds will be so drawn that the bondholders 
will be free from any income tax retained or deducted by the company 
under any present or future Federal or State law. 

Territory Served.—Louisville, founded in 1779, is one of the most sub- 
stantial cities in the Middle West, the Ohio River providing water connec- 
tion with all Mississippi and Ohio River pointe. and four important rail- 
roads (L.& N. RR., Ches. & Ohio, Pennsylvania, Big Four, Monon, South- 
ern, Illinois Central and the B. & O. S. W. 
Produces or markets tobacco, liquor, cattle, 
wagons, f ture, 


making it a railroad centre. 
ath tubs, ax handles, organs, 
lows, hats, cigar boxes, brick, cast iron pipe, machin- 
ery, &c., &c., also the large shops of the L. & N. RR. Population, 
161,129 in 1890; 223,928 in 1910. Present population, including the sub- 
urbs served, estimated over 240,000. The building permits in Louisville 
sarrerated $1.918,872 in 1903 and $6,552,840 in 1912; post office receipts, 
$661,036 in 1903 and $1,124,363 in 1912; bank clearings, $529,241,193 in 
1903 and $724,894,243 in 1912.—V. 96, p. 1632, 1559. 


Marconi Wireless Telegraph Co. of America.—Contract. 

A cablegram from London dated June 30 says that the Storthing has 
ratified the 25-year contract between the Norwegian Government and the 
Marconi Wireless Telegraph Co., Ltd., for the erection and joint operation 
of high-power stations in Norway and New England (United States). 
When completed, they will send and receive direct messages over the 
longest distance between any two wireless stations in the world. 

Two locations, 20 miles apart, will be chosen in Massachusetts or Con- 
necticut, and the American Marconi Co. will build separate receiving and 
transmitting stations similar to those now being constructed at New Bruns- 
wick and Belmar in New Jersey. ‘They will form part of the world-en- 
circling chain of stations, which include San Francisco, Honolulu, Yoko- 
hama, Bangalore and Alexandria. 

Under the contract, the Norwegian Government will spend $560,000 in 
building a station at Stavanger. The receipts of the joint stations will be 
pooled and divided between the Government and the American Co. The 
stations will be equipped for receiving and transmitting news matter and 
commercial and personal messages. The primary object of the new sta- 
tions is to connect the United States with Norway, but they will also com- 
municate with Sweden, Russia and other parts of Northern Europe. 
{Compare ‘‘Annual Reports" on a previous page.|—V. 96, p. 1776, 1706. 


May Building Co. (Owned by May Department Stores 
Co.), Cleveland.—Bonds.—Greenebaum Sons Bank & Trust 
Co., Chicago, are offering by adv. on another page at par and 
int., to yield 6%, $2,000,000 lst M. 6% gold bonds dated 
March 1 1913, par $1,000 and $500. A circular shows: 








Principal due in 18 annual installments from Mar. 1 1915 to 1933 incl., 
respectively ,2 of $60,000, 6 of $80,000, 2 of $90,000, 3 $100,000, 2 ; : 
2 $140,000 and 2 $200,000, but callable on and after Mar. 1 1918 upon 60 
anys eg ol at hy “ye es — interest (M. & 8.) payable at 
ie ren Oe aan o., eveland, trustee, and Greenebaum Sons 


cago. 
Direct first obligation of the May Building Co., an Ohio corporation 


witha yay stock of $2,500,000, all owned by May Department Stores Co. 
Secured by a first m e on the company’s leasehold interest, app 
. oe 0, 8 nearly 100, sq. ft. of land on Euclid and Prospect avenues, 


the retail business district of Cleveland, and on a thoroughly 
fireproof six-story mercantile buliding to be erected thereon at a cost 
including equipment, of approximately $3,000,000, with a total area of 
672,000 sq. feet, or over twelve acres. Entire property leased for 30 years 
to the May Department Stores Co. at an annual rental sufficient to pay all 
enses and ed charges, including ground rent, taxes, insurance, re- 

, and interest and principal of bonds, as they mature. There will also 

e deposited with the trustee, as additional security, the leaseto the May 
Department Stores Co., above referred to, and the May Department 
Stores Co.'s leasehold interest in its present Ontario Avenue Bldg. (adjoin- 
ing the new building), which contains approximately 110,000 sq. ft. of 
floor space. The net earnings of the May Department Stores Co. for year 
ending Jan. 31 1913 were $2,578,922, or nearly 15 times the amount neces- 
sary to meet requirements of lease. The bonds are also offered by Tillot- 
son & Wolcott Co., Cleveland.) 


May Department Stores Co.—Sub-Co. Bonds.— 
See New May Dept. Store Bidg., Cleveland, below.—V. 96, p. 862. 


Miller Rubber Co., Akron, Ohio.—Stock Increase.— 
The stockholders have voted to increase the capital stock from $1,000,000 
to $2,000,000, $500,000 of the new stock to be 7% cumulative pref., on 
which dividends are payable quarterly, and $500,000 common st , which 
is to be placed in the treasury for future disposition. The preferred stock 
is to be offered first to shareholders and then to the public, to provide funds 
to finance increasing sales. Total net assets, according to Secretary and 
Gen. Man. W. F. Pfeiffer, will be equal to more than 3 times the pref. issue. 
The company, it is stated, has just completed buildings doubling the 
floor space, and is now installing new and improved machinery, so that 
additional business can be taken care of. Activity has been ted 
Ng eee and, although an increase of 55% in sales was made for the 
irst 7 months of the fiscal year, as compared with the same iod of the 
previous year, a much larger volume of business, it is said, could have been 
done. The new funds will place the company in position to produce ap- 
proximately 1,000 pneumatic automobile tires a day, and will more than 
double the capacity of the other departments.—V. 95, p. 53. 


Monongahela Consolidated Coal & Coke Co.—Suit.— 

Alexander Dempster on June 30 filed a suit in the Common Pleas Court, 
Pittsburgh, oanins that the election of directors of the company be set 
aside as illegal, that an injunction be granted restraining the Pittsburgh 
Coal Co. from controlling the company, and requesting the appointment of 
a receiver for the company. Mr. Dempster is said to be the holder of 
8,481 shares of common and 100 shares of pref. stock. 

A statement issued by the Pittsburgh Coai Co. says: ‘‘Since 1904 the Pitts- 
burgh Coal Co. has had a large ownership of capital stock, both common 
and preferred, of the River Co., and from time to time since that year 
its ownership has been increased. During a large portion of the iod 
since 1904, Mr. Dempster was active both in the affairs of the Pittsburgh 
Coal Co. and the River Co., as director of the Pittsburgh Coal Co. and as 
President and Chairman of the board of directors of the River Co. Dur- 
ing that time its elections have been regularly conducted and its business 
carried on by its officers and directors in such manner as appeared to them 
to be to the best interests of all of its stockholders. The company has never 
been in @ more prosperous condition than at present, and r. Demp- 
ster’s purpose in a the concerns which he helped to build up can 
only be guessed at the present.’’—V. 96, p. 282, 207. 


Narragansett Elec. Light Co., Providence.—Contract. 
See New England Power Co. below.—V. 94, p. 419. 


New England Power Co., Boston.—Siatus.—Baker, 


Ayling & Co., Boston, the fiscal agents, confirm this: 

he company will this month —— its 60-mile high-tension transmission 
line from the Shelburne Falls development to Milbury, just south of Worces- 
ter. line will serve a large industrial district with cheap hydro-elec- 
tric power, completing a loop service covering all Central Massachusetts 
and greatly Soneesene the Connecticut River Power Co. (controlled). 

The Connecticut River Power in 1912 earned $514,000 gross, while the 
affiliated companies are now earning at the rate of more than $700,000 
gross per annum (compare V. 96, p. 1775, 656). 

New England Power Co. is & to completion its large s ) 
reservoir at Somerset, Vt., and building another wer plant on 
Deerfield River. The completion of the transmission line to Milbury 
makes available 50,000 h.p. of hydro-electric energy , and when construction 
work now under way is completed, the affiliated companies will have avail- 
able more than 70,000 h.p. of electric energy. 

The Rhode Island Transmission Co., which *s owned by the New England 
Power Co., now concluded a 30-year .: ‘tract with the Narragansett 
Electric Light Co. and the city of Providence by which a sharp competitive 
campaign will be ended and the New England Power Co. will secure en- 
trance on favorable terms to the great manufacturing section of Rhode Isl- 
and. Under the contract the New England Power Co. will wholesale 
hydro-electric power to the Narragansett Co., which will distribute it over 
the entire district. See also V. 96. p. 719, 493. 


New York Lake Erie & Western Docks & Improvement 
Co.—Offering of Extended Bonds, Guaranteed Under Lease.— 
Kissel, Kinnicutt & Co. and White, Weld & Co., who jointly 
purchased the issue, are offering at par and int., by adv. on 
another page, the unsold portion of the $3,396,000 Ist M. 
(extended) 5% gold bonds dated July 1 1913 and due July 1 
1943, but redeemable as below stated. 


Total auth., $4,000,000; outstanding in hands of public, $3,396,000, and 
owned by Erie RR. and deposited under its First Cons. Mtge., $604, . 
Trustee, Farmers’ Loan & Trust Co.,N.Y. Par $1,000 (c*). Int. J.& J. 
Prin. & int. guar. under the lease by Erie RR.Co. Tax-exemptin N. J. 


Letter from F. D. Underwood, President Erie RR. Co., May 16 1913. 
svepermm Covered.—The entire property of the Locks Co. is covered by its 
first . dated June i 1883, securing the above-mentioned bonds. Such 
property includes 68.71 acres of upland and 52.919 acres of land under 
water on the west side of the Hudson River in the city of Hoboken and the 
township of Weehawken, Hudson County, N. J., a total area of 121.629 
acres, hav a frontage of 2,591 ft. along the established pier-head line of 
the Hudson River; also five covered piers, two open piers, one coal transfer 
ier with trestles and pockets, two mooring racks and transfer bridge; also 
1.95 miles of railroad traeks located upon the property, and a freight-house, 
an engine-house, a warehouse and other miscellaneous build ‘ 

The property on which these bonds are a first lien constitutes the principal 
tidewater freight terminal of the Erie RR. System on N. Y. Harbor. I 
know of no other shore-front property of equal size and suitability for ter- 
minals available at the present time at any point along the New Jersey 
shore of the Hudson River. The property is an important and indispensa- 
ble part of the Erie terminals along the Hudson River and is very valuable 
as real estate regardless of the use to which it is put. 

Lease and Guaranty by Erie RR.—By a supplemental indenture dated 
Feb. 8 1890 the terms of the above-mentioned mtge. were extended so as to 
cover the long-term lease of the above-mentioned property, made Feb. 8 
1890 by the Docks Co. to the N. Y. Lake Erie & Western RR. Co. The 
Erie RR. Co. has succeeded to the rights and to the obligations of the lessee 
and for many years has been in the possession of the above-mentioned 
property under such lease, by the terms of which the lessee, among other 
things, guarantees the payment of the interest and the princ of the 
above-mentioned bond. The entire capital stock of the D Co. is 
owned by the Erie RR. Co. 


Digest of Extension Supplement for ist M. Bonds. 

By this supplement and coupon sheet executed by the Docks Co. and 
attached to the accompanying bonds dated June 1 1883, and in considera- 
tion of the agreements herein stated, it is mutually agreed that es as 
hereinafter provided) the principal of such bond shall not be payable before 
July 1 1943, unless default be made in the payment of interest at 5% per 

roper semi-annual coupons there- 
ocks Co. promises to pay on such 





annum after presentation of the several 
for, hereto attached, which coupons the 
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presentation; but upon any such default the payment of the principal of 
such bond may be enforced as provided in the said first mortgage or in the 
— thereto dated Feb. 8 1890. 

ayment of the principal and interest of such bond as extended shall be 
made in U. 8S. gold coin of the present standard of w t and fineness; and 
the Docks Co. covenants to make such yee as t ey severally become 
due at the office or agency of the Erie RR. Co. in N. Y. City. 

At any time, at the option of the Docks Co., the said bond may be called 
for redemption at a es of 2%% and interest on or ey = to July 1 
1918, and at a premium of 5% after Jul 1 1918; provided, that notice of 
su -X shall have been published in at least four daily newspapers 
of N. Y. City twice each week for two weeks beginning 60 days prior to 
the date for redemption. 

No contained herein, nor anything done hereunder, shall in 
any way pair, affect or qualify the obligation of the said bond (except 
as to the postponement of the due date thereof) or the lien or priority of 
the lien of the said mortgage securing the same. 

The Erie RR. Co. (being invested with the rights, and being subject to 
the liabilities, of the N. Y. Lake Erie & Western RR. Co., as lessee under 
the indenture of lease from the Docks Co., lessor, dated Feb. 8 1890, as 

art of the transaction) hereby assents to such extension. [Signed for the 

o companies under their respective seals by President and Secretary as of 
May 15 1913.]}—V. 96, p. 1776. 


Northern States Power Co.—Earnings.— 
Year ending Gross Net (after Fized Preferred Balance, 
May 31— Earnings. Tazes). Chae. Dividends. Surplus. 
) $3.721.003 $1,869,482 $1,156,440 $544,252 $168,790 
The gross earnings for the month of May 1913 were $284,825, against 
$256.958 in May 1912: net earnings, $142,092, against $119,795. 
Common stock of the Northern States Power Co. outstanding May 31 
1913, $5,975,000; Py stock, $8,386,700, and constituent companies’ 
bonds, &c., $22,388,000.—V. 96, p. 1026. 


Nova Scotia Car Works, Ltd., Halifax, N. 8.—Stk.— 
All shareholders of record were offered on May 12 the right to subscribe 
on or before June 20 in amounts equal to 12% of their respective holdings 
(common or preferred) for $200, new ist pref. 7% stock, at par less a 
in other words, at $94 a share), payment to be made on 

or before July 1. ice-Pres. and Gen. Mer. F.M. Brown May 16 wrote: 
n . 31 last, the profit and loss surplus, after paying the Jan. 1 1913 
dividend, was $76,813. or sufficient to provide dividends on the outstand- 
first . Shares for 21 months. In 1913, up to May 16, we have 
pred cars, which, with car wheels, forgings, &c., have amounted 

to $458,753, and we have orders on hand, accepted at satisfactory prices 
t $1,385,000. The total turnover for 1913, we believe, should 
‘ 4 , com with $1,515,064 for 1912 from the sale of 
1,728 cars, car wheels,&c. Sinceits organization in Feb. 1911 there has been 
expended, without increase of the Ist pref. shares, $355,000 on capital 
account, notably for steel-car plant (now turning out 10 steel box cars 
daily), a grey-iron foundry, extension of power house and $30,000 for 
real estate. The proceeds of this $200,000 Ist pref. shares can be util- 
ized to advantage.—-V. 93, p. 51. 


Pacific Gas & Electric Co., San Francisco.—Common 
Dividend Omitted.—The directors have voted to omit the divi- 
dend on the $31,998,750 com. stock which was paid at the 


rate of 114% from April 1912 to April 1913, both inclusive. 

While the earn are large and business is growing steadily, it is desired 
to use all available funds to assist in completing the Lake Spaulding project. 

The company is now earning, after payment of fixed charges and peo 
ferred dividends with a liberal allowance for maintenance and depreciation 
at the rate of more than $2,000,000a year. The passing ofthe common div- 
idend and the crediting of the amount to surplus for a few quarterly pericds 
will, it is expected, soon put the company in a very strong position. Bank- 
ers advised the directors to pass the dividend and go ahead with construc- 
tion work. After this had been financed and completed, with the incore 
from the enlarged operating field the company would be in position to 
resume dividends on its common stock, without affecting its financial 
stability and with the prospect of continued dividends. 


Authorized.—In addition to granting authority to issue 
$5,000,000 “General and Refunding’’ bonds to complete 
the Lake Spaulding plant, the Cal. RR. Commission on 
June 24 authorized the extension of 6 notes of $25,000 each 
for 6 months.—V. 96, p. 1840. 


Pacific Power & Light Co.—Zarnings.—The report of 
the American Power & Light Co. (see above) shows: 
Results Lye Years ending April 30. 
Gross. Net (af 


3 


April 30. ter Interest Preferred 2d Pref. Balance, 

Year— Seo RIS Tazes). Charges. Dividends. Dividend. Surplus, 
1912-13 ...$1,239,382 $597,605 $299,951 $140,000 $98,750 $58,904 
1911-12 __- 1,193,965 552,560 342,135 105,000 -—--_.--- 105,425 


96, p. 793. 
_ Phelps, Dodge & Co.—Copper Production.—The produc- 
tion of copper by the Copper Queen, Detroit and Mocte- 
zuma mines, owned by Phelps, Dodge & Co., for the six 
months ended June 30 1913,. was 68,575,866 lbs., as com- 
pared with 66,581,233 lbs. in 1912, as follows: 


Pounds. 1913. 1912. | Pounds. 1913. 1912. 
January ----- 11,510,711 10,892,391 | April ______-- 11,689,357 11,312,759 
February -_--10,519,051 10,230,280! May _____--- 11,852,535 11,134,545 
SERED iewnwes 11,517,338 10,928,169|Jume -.....-- 11,481,874 12,083,089 





Total (pounds) for six months_._._....-__-_- 68,575,866 66,581,233 
Customs ores business added a further amount for the six months of 
5,640,273 Ibs, in 1912, against 4,154,240 Ibs. in 1912.—V. 96, p. 1633 


Plainfield-Union Water Co.—Decision.— 

See “Plainfield, N.J.,"’ in “State and City’’ Dept.—V. 95, p. 1611. 

Portland Gas & Coke Co.—Earnings.—The report of 
the American Power & Light Co. (see above) shows: 


Results {or Years ending April 30. 
Gross. Net(aft.Taz.) Int. Chges. Pref. Divs. Bal., Sur. 
1912-13_-~..$1,218,623 $601,801 $216,461 $97 ,563 $287 ,777 
1911-12... say ees 546,213 171,890 92,750 281,573 


—vV. 93, Dp. 16 


Quicksilver Mining Co., New York.—Note Issue.—Theo 
company has confirmed the following: 

The new management is preparing to increase the working capital $50,000 
or more, through an issue of short-term notes, with interest probably at 
6%, these to be offered to shareholders. It is also proposed to work, through 
new reduction processes, the low-grade ore which could not be handled by 
the old method. Owns about 9,000 acres of arable land near San Jose, Cal., 
and que Oe mines thereon which, since 1850, have afforded an output 
of $50,000,000. The common stock, however, which at one time paid 
40% a year, has not made any return to shareholders in many years. 
Compare V. 96, p. 1844. ee 

(M.) Rumely Co., Agricultural Implements.—$2,000,- 
000 Loan.—The company has arranged with New York City 
bankers for a loan of $2,000,000 to increase its working capital. 
Last May a similar amount was advanced by William Salo- 
mon & Co. and Hallgarten & Co., and at the same time it 
was announced that arrangements had been made with sev- 
eral banks to borrow $3,500,000 in addition (see V. 96, p. 
1367). A director is quoted as saying that the company is 
handling a large business and was forced to get more capital 
by the slowness of collections on goods sold. The following 
is understood to be correct: 


The money will not be raised through the sale of notes. Credit will be 
extended to the company by its financial backers as it is needed to meet 


— i. 





——— 


obligations. The management of the Rumely company was altered ma 
terially two months ago when OC. 8. , formerly of the International 
Harvester Co., was se as General Manager. The company at that 
time was found to be loaded up with contracts for forward business which 
were larger than could be profitably handled.—V. 96, p. 1367, 1099, 1084. 


Sealshipt Oyster System, Boston.— Default.—Interest 
due July 1 on the $2,500,000 5% convertible bonds remains 
unpaid. Compare V. 96, p. 1844. 


Official Statement issued in Boston July 2—Deposit of Coupons. 

In certain r the aff of the company have improved. The 
economies instituted a — ago have been continued and both operating 
and selling costs have been considerably lower, even than last year. 

For reasons beyond the control of the management, the financial resul 
of the year have, however, been disappointing. The company had to 
market this year but a limited amount of stock, all of which was disposed of 
to advantage. Had it not been for the loss of a considerable amount of 

oung stock due to unprecedented storms in January, the company would 
have realized sufficient funds to pay the July interest and carry on summer 

lanting. 
7 Owing to this loss it has been deemed inadvisable to pay this interest 
and bondholders have been asked to deposit coupons nage July 1 1913 
and Jan. 1 1914 at the Old Colony Trust Co., to be held until June 1 1914 
unless sooner paid. Holders of a majority of the bonds have signified 
intention of depositing coupons and it is hoped remaining bondholders will 
consent to co-operate with the management and deposit coupons. Assum- 
ing this will be done, directors are arranging for carrying on summer planting 
and will continue operation of the company in anticipation of better re- 
sults during ensuing season.—V. 96, p. 1844. 


Sears, Roebuck & Co.—Total Sales.— 

1913—June—1912. te oe | 1913—6 mos.—1912. Increase. 
$5,550,197 $4,303,489 24.64% |$44,909.530 $38,656,459 13.06% 
—V..96, p. 1368, 1026. 


Southern California Edison Co.—No Sale at Present.— 

The company, it is stated, will not sell at present the $2,500,000 5% Ist 
M. bonds recently authorized by the California RR. Commission. The 
Commission has authorized the company to pledge a part of the new bonds 
as collateral for money which the company will borrow in anticipation of 
the time when the bonds may be sold on more favorable terms.—V. 96, 
p. 1771, 1777, 1026. 

Southern New England (Bell) Telephone Co.—Right 
to Subscribe.—The directors voted on June 30 that the eap- 
ital stock be increased from $8,792,800 to $10,000,000, $1,- 
204,600 of the ($1,207,200) additional stock to be offered 
at par ($100 a share) to stockholders of record as of June 30 
in the approximate proportion of one share of new stock for 
each multiple of 7.3 shares held by them respectively. 


ge aa (upon the company’s printed warrants) must be received 
at the office in New Haven on or before Sept. 15 1913; and must be paid 
in full on or before Dec. 27 1913. The new certificates (for full shares 
only) will be issued on Jan. 1 1914, or as soon as possible thereafter, and 
will, participate in the dividend for the quarter ending March 31 1914. 
The company will not deal in ‘‘rights.’’-—V. 96, p. 423. 


Southwestern Power & Light Co.—£Earnings.—The 
report of the American Power & Lt. Co. (see above) shows: 


Earnings for the Cal. Year ending April 30— 1912-13. 1911-12. 
RR EE NE a a $1,909,065 $1,711,420 
Net earnings (after operating expenses) _-_---__-- $870:731 $758,131 


Standard Oil Co. of Indiana.—Ouster Suspended.— 

The Missouri Supreme Court on June 28, on the report of Special Com- 
missioner Montgomery of Sedalia, suspended the operation of its order 
ousting the company so long as it obeys the anti-trust laws and other stat- 
utes. If it violates any law, the Court, upon the motion of the Attorney- 
General, or its own motion, may revoke its order of suspension and oust 
the company. Two judges dissented. 

The com showed that it had surrendered its stock in the Waters. 
Pierce Oil Co. and that its intention is to actively compete with that com- 
pany and others for business in Missouri. The State Attorney-General 

roved that the company is largely owned by John D. Rockefeller and other 

rge stockholders in the New Jersey corporation, but failed to show that 
they are in control of the company’s affairs; in fact, testimony was offered 
to the effect that the company’s management is independent. 

The company has announced its intention to enlarge its equipment and 
build more tank stations and to actively compete for business, $1,000,000 
to $3,000,000 to be expended for the purpose.—V. 96, p. 1234, L160. 


Sutter Basin Co., Sacramento, Cal.—Notes Offered.— 
The Continental & Commercial Trust & Savings Bank, Chi- 
eago, and the Dexter Horton Nat. Bank and Carstens & 
Earles, Inc., Seattle, are placing at par and int. the present 


issue of $2,750,000 5-year 6% collateral trust gold notes. 

Secured by deposit of company’s total authorized issues of Ist M. 6% 
bonds and capital stock $6,000,000 each. Notes dated May 1 1913 and 
due May 1 1918, but red. on any int. date at 103 and int. cipal and 
interest (M. & N.) payable at Continental & Commercial Trust & Savings 
Bank, Chicago, tees (with Frank H. Jones). Par $1,000 c*. Auth., 
$5,000,000; issued, $2,750,000. 

Data from Letter of Pres. W. E. Gerber (Pres. of Cal. Nat. Bank of 
Sacramento.) 

(1) Notes are secured through the deposit of collateral by a first m 
on approximately 40,000 acres of land (located Sacramento Valley 
Sutter Co.), a large portion of which is equal in fertility to the richest land 
in Cal . and when reclaimed by levees, &c., will command ces, 
it being well supplied with transportation facilities. Owns 10, addi- 
tional acres of land which cannot sold unless entire proceeds are paid to 
ne) Total oa -y f vd os ted at $11,000,000 aft pletion of 

otal value of property estima a , : er com 
improvements, against which $3,500,000 notes may be issued. Additional 
$1,500,000 notes authorized may be issued under conservative restrictions 
to acquire additional property, or for investments for the advantage of 
property owned. If additional lands are purchased aad rec ed, same 
may be mortgaged to the extent of $75 per acre, or notes may be issued to 
purchase warrants issued by the Reclamation District (No. 1500) or for 
5% of the cost of improvements, or for investments as aforesaid, with the 
approval of the trustees. 
3) The laws of California provide that stockholders of a corporation are 
nally liable fcr their proportionate share of all indebtedness incurred. 
he stockholders are J. Ogden Armour and associates of Chicago and_ W, E. 
Gerber and associates of Sacramento, Cal. The foregoing own 93% of 
the stock, J. Ogdem Armour personally ebay 60%. These stockholders 
agree to retain their present holdings of stock during the life of these notes. 

(4) Under provisions of trust deed no disbursements may be made to 
stockholders as long as any part of this note issue is outstanding. 

It is the intention of the company to sell most of this land in small tracts 
for intensive farming and fruit ae Beg in the meantime placing as much of 
the land as possible under cultivation by doing the work themselves or 
renting the land. At least 70% of the cash payments for all land sold 
must be deposited with the trustee to retire notes, and all contracts of sale 
shall be likewise deposited. 


Texas Power & Light Co.—Zarnings.—The report of 
the American Power & Light Co. (see above) shows: 


Earnings for Year ending April 30— 1912-13. 1911-12. 
NNO SEE LICL. ENE NS 886 324 761,258 
) Gl lf AR RI ly SEE a 53,081 26,984 


See bond offering, &c., V. 95, p. 907, 1126. 


Union Carbide Co., New York and Chicago.—New 
Stock.—Shareholders of record July 26 will be permitted to 
subscribe at par ($100 a share), upon warrants to be issued 
Aug. 2 for $1,198,760 new capital stock, in amounts equal 
to 10% of; present holdings. Subscriptionszare payable 
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either 25% Aug. 15, 25% Oct. 15, 25% Dec. 15 and 25% | 


Feb. 16 1914 (company to pay6 % int. on the partial pay- 
ments) or, at subseriber’s, option in full any time prior 
to Feb. 16, the stock certificates to be issued as soon as 
full paid.. Treas. A. B. Proal, June 27, further said: 


Because of the growth of the company’s business the board has determined 
to erect a new manufacturing plant in Canada; and to raise, in part, the 
capital required for this purpose, and also to enlarge the existing plants and 
facilities of the company, it has decided to offer to stockholders at par 
$1,198,760 capital stock, the present outstanding stock being $11,987,600. 

The Union Carbide Co. of Canada, capitalized at $2,000,000, has, it is 
reported, agreed to erect a factory at Welland, Ont., to cost nearly $1,000,- 
000, upon being granted a fixed assessment, and has also closed a contract 
with the Hydro-Electric Commission of Ontario for a block of 17,000’h.p.] 
-—V. 96, p. 1162, 1093. 


Vicksburg (Miss.) Water Works Co.—Appeal.— 
See Vicksburg, Miss., in ‘‘State and City Department.’’—V. 96, p. 366. 


Wake Water Co., Raleigh, N. C.—Sold to City.— 
See Raleigh, N. C., in ‘‘State and City’’ Department.—V. 96, p. 424. 


Western Steel Corp., Irondale, Wash.—Judgment.— 

The Metropolitan Trust Co. of N. Y. has been awarded a verdict of 
641,796 against James A. Moore in a suit based on his guaranty of a note 
. 3 oe Y ives by the company to the trust company April 1 1911.— 
. 95, p. 1478. 


Westmoreland Coal Co., Philadelphia.—New Stock.— 

Shareholders of record June 25 have the right to subscribe at par, $50 a 
share, on or before Sept. 22,for the $1,000,000 new stock in proportion of 
one share of new stock for every 5 shares of old stock. Subscriptions are 
payable between Sept. 15 and 22 1913, incl. The new stock will be issued 
after Oct. 1 1913, and will at ay in all dividends declared after the 
Oct. 1913 dividend.—V. 96, p. 1845, 1561. 


Whitaker-Glessner Co., Wheeling, Va.—New Stock.— 
The shareholders will vote J a F. on increasing capital stock from $5,- 
000,000 (all of one class) to $7, ,000 in $100 shares. he $2,000,000 
new stock is to be 8% cum. pref. stock, with full voting power, pref. p.&d., 
callable at 120; dividends Q.-M. The company has large sheet mills at 


ann ay Martins Ferry and Portsmouth, O. Compare V. 90, p. 564, 
633, 1177. 


(J.G.) White & Co., Inc.— Divs. of Associated Cos.— 

At rg es of the directors of the associated J. G. White companies, 
held July 1, the follo dividends were declared: 

J. G. White & Co., Inc., the regular quarterly dividend (4lst quar.) 
of 1% % on the pref. stock, payable Aug. 1 to holders of record July 21. 
The J.G. White Engineering Corporation and J. G. White Management 
Corporation, both recently organized, an initial dividend at the rate of 7% 
per annum on the stock of each company for the 5 months ending June 30 
1913, payable Sept. 1 to holders of record Aug. 20. The dividends for the 
odd period of 5 months is paid to adjust the dividend periods to correspond 
with the fiscal year, it being expected that hereafter payments will be regu- 
larly made quarterly .—V. 96, p. 1622. 








—Announcement of the new firm of Martin & Co., with 
offices in the Stock Exchange Building, is made as of July 1 
1913. The partnership has been formed for the purchase and 
sale of high-grade investment securities. Carl N. Martin, 
the senior partner, who is a member of the Philadelphia 
Stock Exchange, was until the death of his father the junior 
member of the firm of R. T. Martin & Co. and continued the 
business under that name up to the present time. The other 
members of the firm are Daniel N. McQuillen Jr., who was 
connected with the bond department of J. H. MeQuillen 
& Co.,and J. Elliot Newlin, who was associated for a long 
time with Graham & Co. 


—At a price to yield 7%, the bond department of the 
Equitable Trust Co. of New York, 37 Wall St., this city, 
is offering a limited amount of $4,000,000 Chicago & Eastern 
Illinois RR. Co. one-year 6% receivers’ certificates. The 
Equitable Trust Co. purchased the certificates for its own 
account and has already sold the greater portion. The in- 
stitution states that by decree of Court these receivers’ cer- 
tificates are prior to the $17,000,000 refunding 4s, $5,000,000 
floating debt (interest on both of which the Court has ordered 
paid) and $17,000,000 stock. See advertisement for facts 
and our “‘General Investment News’’ Department. 


—Edward B. Smith & Co. of 27 Pine St., New York, and 
Broad and Chestnut streets, Philadelphia, are advertising 
the issuance of a July 1st circular of ‘‘Exceptional Invest- 
ment Opportunities” for distribution among investment 
interests. The circular describes a number of securities 
which in a market notably weak have been conspicuous for 
their strength. The firm recommends such securities for 
investment at this time. Many of the municipal, railroad, 
public-utility and semi-industrial securities are offered at 
exceptionally low prices. A copy will be promptly mailed 
to any address on request. - 
~ —Kissel, Kinnicutt & Co. and White, Weld & Co. of this 
elty are to-day publicly offering by advertisement in this 
issue the unsold balance of $3,396,000 New York Lake Erie 
& Western Docks & Improvement Co. first mortgage (ex- 
tended) 5% bonds, subject to prior sale, at 100% and ac- 
crued interest, yielding over 4.95%. For full particulars of 
this investment see advertisement and our “General In- 
vestment News’’ Department. 


_—Harris, Forbes & Co. and E. H. Rollins & Sons of this 
eity are advertising an offering of $7,500,000 Louisville Gas 
& Electric Co. first and refunding mortgage 5-year 6% bonds 
at 991% and interest. For the attractive investment fea- 
tures of this security, see the advertisement on another page 
and also other information regarding the property in our 
“General Investment News’? Department. 


—rlaving sold a large portion of $2,000,000 American Coal 
Products Co. 3-year 6% notes, Kidder, Peabody & Co. of 
New York and Boston are publicly offering the remainder at 
97} and interest, to yield almost 7%. Full details appear 
in the advertisement elsewhere in the ‘Chronicle’ to-day 


and other information is published in our ‘General Invest- 
ment News’’ Department. 


—S. N. Pierson, formerly with Geo. H. Burr & Co., has 
become associated with Seasongood & Haas. 


| 





The Commercial Times. 


‘COMMERCIAL EPITOME. 


Thursday Night, July 3 1913. 

_ The tendency of American trade seems to be towards some 
improvement, although the note of conservatism is far from 
being absent. Manufacturing industries are, to all appear- 
ances, well employed, although it is not to be denied that the 
iron and steel industry has met with something of a setback, 
Pig iron has been weaker. The crops, on the whole, are 
doing well. Dry weather has favored the harvesting of the 
winter-wheat crop, which will be noticeably larger than that 
of last year. Rains have helped the cotton crop. Collec- 
tions, however, are none too prompt, and the outbreak in the 
Balkans disturbs the political, and to some extent the finan- 
cial, situation in Europe. The number of failures in this 
country during the first half of 1913, though smaller than 
those of the same time last year, are, with this exception, the 
largest since 1908. 


STOCKS OF MERCHANDISE AT NEW YORK. 
July 1°13. June 1°13. Julu 1°12. 


cf a ee bags_1,436.161 1,592,602 1,635,656 
aR Rt D mats. 36,104 37 ,046 (?) 
Ey CN an tha neu ehaen ou bags_ 830 241,226 265 ,407 
er eee tons. 89,504 4 32,000 
I Tn aed No. 3,500 1,8 4,550 
I ite a Sa bales. 51,223 67,790 128 ,238 
EE al CT Aa eee. ba!es 17,881 19,521 4,746 
ee EE NRG Reape bales_ 441 441 9,687 
a a bbls. 41,200 54,200 46,500 


Lard firmer; prime Western, $11.50; refined for the Con- 
tinent, $11.75; for South America, $12.40 and for Brazil, 
in kegs, $13.40. Lard futures have advanced. There is 
a bullish undercurrent on the idea that the general situation, 
udged from the viewpoint of supply and demand, warrants 
igher prices. On Thursday prices were firm. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery____- cts_11.07% 11.12% 11.20 11.50 11.45  Hodli- 
September delivery __-__ 11.27 11.30 11.40 11.65 11.60 day. 
October delivery ____-_- 11.32% 11.37% 11.47% 11.70 11.67% 
PORK continues steady; mess, $22.25@$22.75; clear, 
$20.75 @$22.25; family $23.50@$25. Beef, steady; mess, 
$19@$20; packet, $21@$22; family, $22@$24; extra 


India mess, $31@$32. Cut meats, firm; pickled hams, 
10 to 20 lbs., 15% @16%e.; bellies, clear f.o;b. New York, 
6 to 12 lbs., 16@17%4ec. Butter, creamery extras, 26%c. 
Cheese, state whole mild fresh colored specials: 14\4%e. Eggs, 
fresh gathered extras, 22@24c. h 

OILS.—Linseed steady; City, raw American seed, 47@ 
48c.; boiled 48@49c.; Caleutta 70c. Cotton-seed oil steady; 
winter 8.20c.; summer white 8.50@9.25ce. Cocoanut oil firm; 
Cochin 124%@13c.; Ceylon 11@11%e. Chinawood fairly 
active at 74@7%e. orn stronger at 6.05@6.10ce. Cod 
steady at 38@40c. : 

COFFEE has remained quiet. No. 7 Rio 9%@9Ke.; 
mild grades quiet; fair to good Cucuta 114% @11%c. Coffee 
futures have been for the most part dull on the eve of the 
holidays. A certain negative steadiness has been noticeable 
from time to time on the idea that after the recent severe 
decline in prices a rally now and then would not be surprising, 
even if it be contended that the general direction of prices 
is downward. The Brazilian crop turns out to have been, 
roughly, 11,500,000 bags in the season ended June 30th, 
against 12,491,000 bags in the previous year. Apparently the 
crop outlook is on the whole rather favorable. On Thursday 
prices declined. Closing prices were as follows: 


ES 9.16@9.17| November _..9.55@9.57|March_-_--_-- 9.79@9.80 

August __. .- 9.28 @9.30| December -_ -__9.62@9.63 | April __---.-- 9.81@9.83 

September ..9.41@9.42|January ___.9.67@9.69| May ------- 9.83@9.85 
OUEP «sce 9.48@9.50/| February __.9.73@9.75 





SUGAR.—Raw higher. Receipts at Atlantic ports for 
the week were 36,840 tons, against 77,010 last week, 65,061 
last year and 35,579 in 1911. Centrifugal, 96-degrees test, 
3.48e.; muscovado, 89-degrees test, 2.98c.; molasses, 89- 
degrees test, 2.73c. Refined quiet and stronger; granu- 
lated 4.50c. 

PETROLEUM steady; barrels 8.70@9.70c., bulk 5@6c., 
cases 11@12c. Pennsylvania crude $2@$2 50, Kansas and 
Oklahoma 88e., Corsicana, Tex., 80 to 95e., North Lima 
$139, South Lima $1 35, Indiana $1 34, Illinois $1 30. 
Naphtha steady; 73 to 76 degrees, in 100-gallon drums, 25c.;: 
drums $8 50 extra. Gasoline, 86-degrees, 294c.; 74 to 76 
degrees, 2514c.; 68 to 70 degrees, 22'4c, and stove 2lc. 
ns ing turpentine 39144@40c. Common to good strained 
rosin ‘ 

TOBACCO has as arule met with only a moderate demand. 
Prices for binder and filler have been steady enough, but 
trade has kept pretty well within the old rut. It is true that 
supplies are not at all burdensome, but on the other hand 
buyers are obviously loath to depart from their policy of 
buying from hand to mouth. Crop advices from Massa- 
schusetts and Connecticut are unusually favorable but in 
Wisconsin farmers are replanting. 

COPPER has been quiet as a rule at the recent decline, 
but there has been rather more inquiry; Lake 14%%e.; elec- 
trolytic 14%.; London has at times shown an advancing 
tendency. Tin here on the spot 41%¢e. London prices 
have sagged now and then. Lead 4.32 4c. on the spot here 
and quiet, though London has been stronger. Spelter here 
5.25e. Pig iron has been more or less depressed. Sales have 


somewhat increased; No. 2 Foundry East $15.25@$15.50: 
No. 2 Southern $10@$10 50. 
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COTTON. 
Thursday Night, July 3 1913. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
six days ending this evening the total receipts have reached 
19,555 bales, against 27,262 bales last week and 30,264 bales 
the previous week, making the totai receipts since the Ist 
of September 1912 9,428,158 bales, against 11,426,253 bales 
for the same period of 1911-12, showing a decrease since 
Sept. 1 1912 of 1,998,095 bales. 
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| Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston... .- 504, 1,206 1,728) 1,268) 1,231 5,937 
Texas City____- gree fags: ait es. reg 71 71 
Port Arthur. - -| aie re ae Sie Hp Napa ea 
Pass ,&c. oui nite iii secitatoes te shinies oii 
New Orleans. - - -' 572| 1,064) 1,505; 1,292) 1,479 5,912 
Mobile. ......- oe a 171 252 382 87 96 
Pensacola -_-_---. anita alia Figo Pree ghe Spine tine sal 
Jacksonville, &c. waa aie adits cision _...| HOLI- ib 
Savannah... -_-.- . 375 578; 1,514 235 746; DAY. 3,448 
Brunswick _. ~~ ean ees oa ween omit ‘acaniae 
Charleston _...- 8) 46 32 45 201 333 
Georgetown... - wan wiiiiaa ow ouda ional at 
Wilmington ---- 70, 64 20 16 370 
) ET 370 781 506 143 139 1,939 
i. cae <hedk: onecl mesel sane hipir 
New York-.--.-.-- 02 oui oad mies ie al 102 
Boston___....- 46 41 92 stil te 179 
Baltimore. .--- —! 297 ans saad mene 297 
Philadelphia - - - - oo aa heen 6 sai atin ud 
Totals this week. 2,123 4,384 5,693 3.385' 3,970 19,555 








The following shows the six days’ total receipts, the total 
since Sept. 1 1912, and the stocks to-night, compared with 
last year: 





























| 1912-13. | 1911-12. Stock. 
Receipts to | 
June 20. i Siz (Since Sep; This |Since Sep 
Days. 11912. | Week. {| 11911. 1913. 1912. 

Galveston_-_---- 5,937 3,779,151, 5,504'3,498,043| 46,907) 50,300 
Texas City. ----- | "71; 666.851 ----| ‘586,468, 2,701) ------ 
Port Arthur. ---- Shaan ‘ | a nn” ebessdl sasain 
Aransas Pass, &c_) ----'. 123,523) 320 — ieee ae ee 
New Orleans..--} 5,912 1,416,438. 5,379) 1,638,587 40,764| 40,249 
Mobile__....--.- 967 224,035 238 379,503 4,528 1,287 
Pensacola... .-.-- -.--| 124,899) 600 215,979 a | wedine 
Jacksonville, &c_. hile 15,104, -_-- 50,418 eee 
Savannah ___--_- 3,448 1,268,686) 2,384 2,370,914) 24,1291 38,515 

Brunswick - - __.- ~z-=| 234,129) ---- 403,983 
Charleston - _- --- i 333 305,313) 890 413,900) 9,124 8,796 
Georgetown - ..-- teeie! Rae i ) quieted semedeidite 
Wilmington. - - -- 370 342,338, 21 547,816, 9,998 736 
Norfolk. ___.__- 1,939. 532,506 1,346 741,990) 21,774) 23,350 
N’port News, &c.| -...| 114,006, ---., 37,031) -..-...| ---..- 
New York..-.-- | Jes 4.778 .«..- 6.257, 50,554) 144,818 
Boston ______--- 179 5,435. 62,455, = 8, 1 133 
Baltimore -_-_-_--- 297. 74,619 174; 122,548! 6,244 6,124 
Philadelphia -.--} ---- 595] ----| 2,252 925 1.815 

| 
Totals_.....-- 19,555 9,428,158 16,946) 11426253! 226,869! 324,163 





In order that comparison may be made with other years, 
we give below tke totals at leading ports for six seasons: 








—_ = _— 


Receipts at—| 1913. | 1912. | 1911. | 1910. | 1909. | 1908. 





























Galveston __- 5,937 5.504) 1,530; 3,213) 7,781) 14,955 
Texas City,&c 71 aan PRES Bsr | 
New Orleans- 5.912 5,379 2,497 5,799 6,272 900 
Mobile. ____- 96 234 4 329 1,017) 1,253 
Savannah __- 3,448 2,384 2,427 2,370 1,479 251 
eR ee ee eee 
Charleston,&c 333 890 21 2,767 133 460 
Wilmington--. 370 ll Fae 30 17 1,737 
Norfolk ____. 1,939 1,346 144 3,313 1,472 2,091 
es Rt cs, Sele Rp MMMM Rape te 274 798 
All others__-.- 578 864 1,938 3,372 726 1,278 
Total this wk.| 19.555) 16,946) 8,561) 21,571) 19,171; 33.723 
Since Sept. 1_'9,428,158' 11426253 8,378,290 7,128,262'9,721,704 8,145,308 





The exports for the week ending this evening reach a total 
of 43,884 bales, of which 8,781 were to Baca Britain, 
1,161 to France and 33,942 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 





























Siz Days ending July 3 1913. From Sept. 1 1912 to July 3 1913. 
Exported to— Exported to— 
Exports 
Srom— Great Contt- Great , Conti- | 
Britain |France . nent. | Total. | Britain. | France. | ment. | Total. 
Galveston. _ ...-| 8,916 8,9161,309,977) 390,643 1,406,2303,106,850 
Texas City - ..--| 1,735) 1,735) 406,308 146,793, 85,947| 639,048 
Port Arthur ~---| ----| ----| 31,480) 27,949] 79,213) 138,642 
Ar.Pass,&c _ a cee Eee lll 8, 37,575 
NewOrleans| 1,039; 9,789 14,828) 730,219 147,420 438,2841,315,923 
Mobile --.-- eo--| «---| ----| 60,266) 25,562) 55,589) 141,417 
Pensacola -_ . a ae risa _..-| 24,309! 34,791 65,963) 125,063 
Savannah -- ..--| 8,071) 8,071) 132,718 63,269 632,061) 828,048 
Brunswick - re Ete . ao) a 100,328 211,564 
Charleston - ee. SR ges Rs 73,367 5,000, 146,952) 225,319 
Wilmington e---| ----| ----| 106,043) 59,673) 152,115) 317,831 
Norfolk - - - - eas Bet 202) 16,614 500 54,822 71,936 
N’portNews Toke Pikes Ble es gevers | 291 
New York. 122} 4,414) 7,319) 303,626 51,385) 201,686) 556,697 
Boston - --.- ee ere 189| 148,265) —____-_- | 10,146 158,411 
Baltimore -_ _ See + aie 354 7,743) 3,350 48,911) 60,004 
Philadel’a__ aS 100; 1,146 52,318)  .__..- | 8,021) 60,339 
Portl'’d, Me. Rr prime penis on cee | 50 
San Fran..| -.- scataal 917 ee ee | 262,361) 262,361 
Pt. Towns’d|) -.- Canal “eeu “ee” ee © ' 103,801; 103,801 
ES: ee es inten Mite: Aiea 3,716 3,716 
Total._..| 8,78 1,161) 33,942) 43,884/3,528,208 972 ,383)3,864,752 8,365,343 
Totl1911-12' 22,04 199! 16,368 38,610/4,190,052'1,158,382/4,932,544 10280978 























Note.—N. Y. exports since Sept. 1 include 20,388 bales Peru, &c., to Liverpool,&c. 


_ In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 
New York. 





























On Shipboard, Not Cleared for— 
Great | Ger- Other Coast- Leavin 

July 3 at— |Britain.' France. | many. | Foreign wise. | Total Stock. 
New Orleans. - 2,344) 237; 3,300! 3,685 | 106) 9,672] 31,092 
Galveston ---- 448 -.---| 4,310) 5,795 825) 11,37 35,529 
Savannah ---- coee re Secs case 200 929 
Charleston --- sexe Ty eames es" angina shinai 9,124 
Mobile - - - - --- i ee co eh epee 00; 1,43 j 
Norfolk -..-.-.-- ogde ors" oes ---- 11,631) 11,631 10,143 
New York_--- 300 100 200; 1,800 oe ie > 48,1 
Other ports. -- Se < wees 800 100 ee ee 68 

Total 1913_-.| 3,692 337; 9,745) 11,380 12,962) 38,116) 188,753 

Total 1912__| 4,395 300; 4,663) 21,124 17,147) 47,629) 276,534 

Total 1911_.' 4,646 381' 4,986) 7,178 4,540 21,731' 185,764 








The speculation in cotton for future delivery has not been 
active. It has been, in fact, very largely an evening-up 
market pending the announcement of the Government re- 

rt on Thursday, July 3. The tendency to even up has 

een all the more noticeable because the New York and New 
Orleans exchanges will be closed not only on Independence 
Day, July 4, but also on the following day, Saturday, July 5. 
It has been, pending the Government report, largely a 
traders’ market, governed chiefly by two factors, i. e., the 
weather and the fluctuations in the July delivery. Liver- 
1 has, however, not been without its influence. In the 
ie part of the week it was depressed by more favorab!e 
weather at the South and the troubles in the Balkans growing 
out of the disputes between the Servians, Greeks and Bul- 
garians, with the possibility of Roumania, if not some of the 
great Powers of Europe, being drawn into the strife. Bulls, 
therefore, for a time liquidated freely in Liverpool. The 
weekly Government weather report stated that the plant had 
had warmer weather during the week, with local showers over 
most of the belt, giving favorable conditions. There was an 
abundance of rain in the Carolinas. Other reports have 
stated that, though the plant is small, it is strong and vigor- 
ous. Liverpool, New Orleans, Memphis and the South gen- 
erally have sold; also Wall Street and some of the spot inter- 
ésts. There will be an effort, it is said, to put a tax on cotton 
‘“‘futures’”’ trading,where delivery is not contemplated, of 
one-tenth of a cent a pound, or $50 on a hundred bales, some- 
thing which, with the commission of $15 for the round turn, 
would make a handicap of $65 per hundred bales. This 
would be prohibitive of general trading in futures. It would, 
it is declared, practically break up the New York and New 
Orleans Cotton Exchanges. Efforts will be made by a com- 
mittee of the New York Exchange to prevent the enactment 
of such a measure on the ground that it would be very bad 
not alone for the Cotton Exchanges as really part of the vast 
machinery of the cotton commerce, but also for both cotton 
growers and cotton manufacturers, as well as the dealers 
in “‘spot’’ cotton. It is held that it would destroy the oppor- 
tunity for spinners and dealers to “hedge,’’ and thus would 
introduce into the trade in actual cotton and cotton goods a 
very large element of chance and speculation by the very 
legislation whereby it is sought to break up speculation. 
July and August, on the whole, have shown more strength than 
other months.- Wall Street and Waldorf-Astoria shorts 
have covered. The plant in many sections issmall. Rain is 
said to be much needed in parts of Mississippi, and it is re- 
ported to be getting too dry in Arkansas and Oklahoma. 
Temperatures have latterly been above normal in some sec- 
tions. It has been 100 to 102 degrees in various parts of the 
Eastern belt. The consumption is reported large and spin- 
ners are said to be steadily reducing their reserves. The 
stock here is still small, and there are apparently well- 
authenticated reports that 20,000 bales of cotton now held 
at New York will be exported this month to Liverpool. 
Reports of boll-weevils have come from _ Louisiana, 
Mississippi and Texas, as well as other parts of the belt. The 
view of many is that the plant over a large area of the belt is 
one to two weks late, that it is small even though strong, 
that it will require good conditions from now on, and that 
the weather during July will, therefore, be an especially 
important factor. On Thursday, July 3, the Government 
report stated the condition of the crop on June 25 at 81.8%, 
against 79.1 May 25, 80.4 on June 25 1912 and 88.2 on June 
25 1911. The effect was to depress prices somewhat. The 
close was below the closing quotation of last Friday. New 
York, Liverpool, New Orleans and Memphis sold. Spot 
cotton closed at 12.35c. for middling uplands, showing a 
decline for the week of 15 points. 
The official quotation for middling upland cotton in the 


New York market each day for the past week has been: 
June 28 to July 4— t 









































at. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___________- 12.50 12.40 12.40 12.45 12.35 H. 
NEW YORK QUOTATION FOR 32 YEARS. 
oo: eee 12.35 /|1905.c...-.. 10.80|1897_c__--- 7.88) 1889_c_._ _- 11.12 
I in ie ite 11.95/19004.....-- 10.85 / 1806....... , °°) 0 QRS 10.31 
eA A 14.70/1903__..-_- 12.75/1895.....-.. eh...) oper 11.06 
ee 15.36 /19002....... 9.31/1894_..._-- iF yt "arene 9.44 
Re 12.60/)1901__-- _.- 8.88/1893_.----- 8.00) 1885... - 10.50 
a 11.40/}1900__.. Lo) oe Fant EL, oie weve 11.12 
EES 13.50/1899__.___- Siete ctccese 8.38)1883_.... - 10.31 
aaa 10.80 | 1898... 6.25|1890__.---- 19.60) 3BGee~nadece 12.62 
MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Market Market 

Closed. Closed. Spot. {|Contr’ct; Total 

Saturday ___/Quiet, 20 pts. adv__|Steady__.__ ~~ aeES wie Ban 
Monday --.-/Quiet, 10 pts. dec__|Easy___..---- lll 100 211 
ET i.» gn in eeinwnes sa FREER ES SG ..--| 14,900) 14,900 
Wednesday _|Quiet, 5 pts. adv___|Steady___.__ _- eaten inal wks 
Thursday -_|Quiet, 10 pts. dec __|Steady________ 255} 4,100) 4,355 
I i ek a 8 Fo S ge ee em Bieta PPA 
ES APE ep) ces: Se grameRR mymyt ty alpen paper epee '  - 366' 19,100 19,466 
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FUTURES.—The highest. lowest and closing prices at | 
New York the past week have been as follows: 





Saturday, 
June 28. 


,| Tuesday, 
.| July 1. 


Wed’day, 
July 2. 


Thursd’y, 
July 3. 





11.70-.72 


11.43-.50 
11.49-.50 





— @ — 
12 .08-.10 


11.92-.14 
12.10-.11 


11.94-.03 
12.00-.03 


11.42-.44 


11.42-.49 
11.48-.49 


11.37-.43 
11.42-.43 
— @ — 
11.44-.46 
11.49-.53 
11.52-.43 


— @— 


~|11.49-.55 
11.54-.56 


— @— 


11.93-.03 
12 .03-.04)12.1 


11.90-.07 
12 .06-.07 


11.58-.59 
11.61-.63 


11.32-.40 
11.30-.40 
— @ a 
11.33-.35 


11.31-.39 
11.37-.38 


11.26-.33 
11.32-.33 





—\—— @ — 
11.34-.36 


11.37-.43 
11.44-.45 


— @— 











11.46-.48 


@ —/11.55-.56 
11.54-.55 





— @— 


12.12-.16 
12.10-.17 
12.14-.15 


11.67-.76 
11.75-.73 


11.48-.54 
11.51-.52 
11.45-.47 


11.46-.53 
11.48-.49 


11.41-.47 
11.43-.44 
— @ on 
11.45-.47 
11.54-.56 
11.53-.54 


— @— 





— @— 
11.97-.17 
—/12.06-.07 


11.97-.18) 
12.05-.06 


11.60-.72 
11.60-.62 


11.34-.55 
11.40-.41 


—j11.46 — 
11.33.-35 


11.32-.52 
11.38-.39 


11.28-.48 
11.33-.34 
11.35 .37 


11.37-.56 
11.43-.44 


— @— 


11.45-.57 
11.45-.47 











Total American 

East Indian, Brazil, &c.— 
Liverpool stock 
London stock 
Manchester stock 
Continental stock 
India afloat for Europe 
Egypt, Brazil, &c., afloat 
Stock in Alexandria, Egypt 
Stock in Bombay, India 


Total East India, &c 
Total American 





Total Great Britain stock 
Stock at Hamburg 
Stock at Bremen 
Stock at Havre 
Stock at Marseilles 
Stock at Barcelona 
Stock at Genoa 
Stock at Trieste 


Total Continental stocks 


Total European stocks 
India cotton afloat for Europe--- 
nei cotton afloat for Europe-- 
,Brazil,&c.,aflt.for Europe- 
in Alexandria, Egypt 
Stock in Bombay, India 

U.S. ports 


Total visible supply 


Manchester stock 
Continental stock 
American afloat for Europe 


THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by eable and telegraph, is as follows. 
as well as the afloat, are ‘this week’s 
quently all foreign figures are brought down to Wednesday 
evening. But to make the total the complete figures for 
to-night (Thursday), we add the item of exports from og 
United States, including i in it the exports of “ie 83 onl 
stock et L Liverpool 


Stock at London 
Stock at Manchester 


1912. 


913 
- *946,000 1,000,000 
4,000 
62" 000 


108,000 


Foreign stocks, 
returns, and conse- 








686,000 





"101,000 
123,677 


10 
105,768 
,000 


1,797,000 1 


4,000 


144,215 
799 





7,286 


3,322,101 3,155,945 2,271,288 2,262,836 
Of the above, totals of American and other descriptions are as follows: 


871,000 
84,000 





3, 
117,000 
861,000 


853,000 





1,354,000 
1,968,101 


971,000 1,023,000 1,031,000 
2,184,945 1,248,288 1,231,836 





Total visible supply_.-...--..3,322,101 
Middling Upland, Liverpool 
Middling Upland, New Y 
Good Brown, Liverpool- 
Peruvian, Rough Good, Liverpool 
Broach, Fine, Liverpool 64d 
vEaerely Good, Liv erpool_... 6 5- i6d. 


6.74d. 
12.35c. 
9.951. 


9.25d. 


t Last week’s figures. 


3,155 wee 2; “aa. 2, x fy 


Continental imports for past week have been 64,000 bales. 
The above figures for 1913 show a decrease from last week 
of 169,808 bales, a gain of 166,156 bales over 1912, an excess 






































AT THE INTERIOR TOWNS the movement—that is, the 
receipts for six days and since Sept. 1, the shipments for the 
six days and the stocks to-night, and the same items for the 


corresponding period for the previous year—is set out in 
detail below. 










































































Movement to July 3 1913. Movement to July 5 1912. 
Towns. Receipts. | Ship- Stocks Receipts. Shtp- | Stocks 
menis.| July ments, | July 
6 Days.| Season. 6 Days.| 3. Week. | Season. | Week. 5. 
| “ eat ee 
Ala., Eufaula_.- 28; 21,110 123) 1,650 26| 25,037 
Montgomery 2200, 156,584 979 7,100 364) 194,885 
i 39| 118,683 573 - 106) 144,662 
Ark., Helena... “seal 41,5 ania 22 70,009 
Little Rock_. 116, 181,178 2,209) 15,746 32} 211,347 
Ga., Albany..-|  _..-| 23,960, "50, 650} --__| 32,717 
Athens _____- 20| 107,132 402 30! 183,94 
Atlanta_____. 2350 162,100 742} 2,200 274| 278,080 
A apse 335,563) 2,223) 22,542 510| 543,06 
Columbus....| 2100| 75,081) 1,046, 10,000 50} 83,755 
Macon _..... saul - ae 158 6,400) ...-| 70,304 
eee 250 51,537 192) 4,800, 81| 67,434 
La.,Shreveport|; 215) 140,942 52, 3,300) 86| 142,662 
Miss.,Columb's) ....| 27,647, 18 | 45\ 37.679 
Greenville _..|  ...| 49,308 aan | 13) 44,516 
Greenwood...| _...| 108,937) 400 2,600) -..__| 95,091 
Meridian ___- 216, 58,102; 444 3,817' 285 104,409 
Natchez ____- ----| 18,131] 225) 525) 5| 19,887 
Vicksburg... 85| 29,337) 92; 778 63! 38,270 
Yazoo City..| -...| 22,476 100, 2,600 ____| 29,898 
Mo., St. Louis.| 3,282) 559,883) 4,497) 20,255, 1,399) 651,60 
N.C., Raleigh_-| 2100) 11,143 106 160 111) 23,396 
O., Cincinnati. 2600 225,789, 1,341) 22,275 880 276,027 
Okla., Hugo*..| ....| 30,200)  ...| -.../) 278] 8,117 
8.C., Greenw’d} -...| 19,672) ....| 2,850) 117) 17,173 
Tenn.,Memphis, 2,567 809,115) 5,079 29,307); 2,315, 957,579 
Nashville....| 250; —7,857, 55 450! 2S 23) 1355 
Tex., Brenham 250, 17,749 62 550) ----| 17,675 
Clarksville...) ....| 43,835, 25 25] __._| 547773 
Dallas____.__ 100 132,560 300 2,600, -.__| 97,662 
Honey Grove. | 5,137) 200 300|  _.._| 50,664 
Houston -___. | 4, 3293 ans '685\ 6,453 43,719| 1,7543,012,484 
died erik cies | ses-| 151,138} 150 450 .._._| 167,016 





a 





Total, 33 towns 12,8777,103,949 28,296 212,269 8,8697,759,181 20,039'144,215 
*Last year’s figures are for Louisville, Ky. z Estimated this year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the 6 days and since Sept. 1, as made 
up from telegraphic reports Thursday night. The results for 
the 6 days and since Sept. 1 in the last two years are as follows: 























——- —1911-12—— 
Since Since 
snipped — 6 Days. nyt Re Week. ay S 
RE er eee 4,497 543,565 2,892 642,391 
ITE aa 247 227,794 a831 a244,528 
. \ fg ea aa 112 21,738 eo 4 
I 578 88,751 1,780 170, '152 
I i 163 129,540 342 126, '966 
Via Virginia points__..________- 324 141.758 275 ytd 147 
Via other routes, &c_........ -- 489 384,686 611 j 
Total gross overland__...__-- 6,410 1,537,232 6,731 1,830,555 
Deduct Shipments— 
Overland to N. Y., Boston, &c_. 578 142,427 264 193,512 
Between interior towns___.____- a ae mint: 
Inland, &c., from South... _-_- 3,438 101,631 2,938 4 
Total to be deducted____.___- 4,016 368,498 3,202 372,423 
Leaving total net overland*-__-_-__ 2,394 1,168,734 3,529 1,458,132 


* Including movement by rail to Canada. a Revised. 

The foregoing shows the 6 days’ net overland movement this 
year has been 2,394 bales, against 3,529 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 289,398 bales. 























1912-13 1911-12 
In one, one |. aad Sinc Since 
6 Days. Sept. L. Week. Sept. 1. 

Receipts at ports ag July al 19, “B55 9,428,158 16,946 Ill, 436, 252 
Net overland to way © te RRS 2,394 1,168,734 3,529 1.458.133 
Southern consumption to July 3- 51 ‘000 2 ‘492, 000 56, 000 2,292,000 
Totel marketed ......-«<<<c«<- 72,949 13,088,892 76,475 15,176,385 
Interior stocks in excess__...._ _- *15,419 115,233 *11,170 43,778 
Came into sight during week... 57,530 -—------- Bp eae aaatiaatan 
Total in sight July 3.__....---- ck Sn: -” memteil 15, 220,163 








North’n spinners’ takings to July 3 14,078 2,371,198 37, 930 “2, 523,568 
* Decrease during week. 


Movement into sight in previous penne. 


Week— Bales.| Since wa Bales. 
i ee od 47 453 | 1910-11—July Ree. Ais 862 
fee _.41,824 | 1999-10—July 8_._..__-- 10,180,604 
1909—July 9._.---- bhava aitlaiisal 57,123! 1908-09—July 9- piesa ‘282 ,072 


NEW ORLEANS OPTION MARKET .—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the = let have been as is 





| Sat'day, | | | Monday. wheal | | q "ed day. ‘Thursd’ y, Friday. 
| June 28. | June 30.| = 1. | « July 2. | July 3. | July 4. 


| 



























































| | | | 
of 1,050,813 bales over 1911 and a gain of 1,059,265 bales a, irene I—- @ edie ey ee @ — 
| Closing.-.--- (12.52 re @ “~~ @ a @ @ — 
QUOTATIONS FOR MIDDLING COTTON AT i. 12.50-.57/12.42-.56 12.39-.47/12.50-.56/12.48-.60 
OTHER MARKETS.—Below are the closing quotations Croens ------ an -55-.56 | 12.42-.45 12.45-.47/12.52-.53 12.56-.58, 
of middling cotton at Southern and other principal cotton - See 12.15-.18 12.03-.17/12.00-. 07, 12.12-. ‘a 12.04-.16 
markets for each day of the week. Pa, ihataies nq .17-.18)12.02-. - 12.06-. - 12.12-.13)12.10-.12 
= | Range RS a 11.73 —\11.6 ies 
Closing Qoutations for Middling Cotton on— ‘i ane a a 11.71-.73)11. aS. a 11 6 a 11 67- -68 |11.63- 64 
ctober— 
Sat’day. | Monday. | Tuesday .| Wed'’day. CC Eee 11.52-.60/11.43-. 57\11 .40-.50/11.55-.61)11.43-.64| HOLI- 
12% oo rev eee oo a p Closing TPR 11.59-.60/11.44-.45|11.48-.49|11.56-.57\11.52-.53| DAY. 
41254 125% 125% 125% 125% Range _-.--- 11.53-.58/11.42-.57|11.40-.48/11.54-.60/11.42-.62 
i” 18 12 12 12 4 Closing. ----- 11.57-.58|11.43-.44/11.46-.48/11.56-.57/11.50-.51 
12 anuary— 
| 4 12% 12% 133% 12% ee i: Acaiaalialal 11.56-.60/11.45-.56|11.43-.50|11.59-.62/11.47-.60 
cP EY ty & 1240 124, ne “ag samnad 11.60-.62|11.46-.47|11.49-.50|11.57-.58'11.53-.54 
° : 4 J arcna-— 
Ye 124% 12 12 12% 7 == ss — @ —/11.55-.66|11.53-.60 11.67-.71|11.57-.60 
4 16 134 16 ‘ 16 1 $16 12 16 Closing ---~-~-- 11.69-.71/11.54-.55)11.59-.60) 11.67-.68/11.62-.63 
~ one— 
3-16 (123-16 (123-16 |123-16 (|12 3-16 i uiet. Quiet. | Steady. | Steady. | Quiet. 
Little Rock. -_-_- 12 12 12 12 Options GS uiet. | Steady. | Steady. | Steady. | Steady. 
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WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices this evening from the South are on the whole 
of a favorable tenor and indicate that the crop is doing well 
quite generally. From portions of Texas there are complaints 
of too much moisture, but in the main the rainfall has been 
beneficial. 


Galveston, Texz.—Rains over Texas have been general. 
In South Texas daily showers are claimed to be doing harm 
retarding maturity and producing boll weevils. Movement 
there in consequence will be ten days late as compared with 
last season. e have had rain on one day during the past 
week, the rainfall being ten hundredths of aninch. Average 
thermometer 81, highest 86, lowest 76. 

Abilene, Tex.—We have had rain on two days of the week, 
the rainfall reaching forty-six hundredths of an inch. Mini- 
mum thermometer 70. 

Brenham, Tex.—There has been good rain on three days 
during the week, to the extent of two inches and seventy-six 
hundredths. The thermometer has averaged 83, ranging 
from 74 to 92. 

Cuero, Tex.—We have had rain on three days during the 
week, the rainfall reaching one inch and twenty hundredths. 
The thermometer has ranged from 72 to 94, averaging 83. 

Dallas, Tez.—Rain has fallen on three days of the week, 
the rainfall reaching one inch and eighty-three hundredths. 
Average thermometer 82, highest 96, lowest 68. 

Henrietta, Tex.—It has rained lightly on three days dur- 
ing the week, the rainfall having reached fifty-six hundredths 
of an inch. The thermometer has averaged 84, the highest 
being 98 and the lowest 70. 

Huntsville, Tex.—There has been heavy rain on one day 
during the week, to the extent of one inch and forty-eight 
hundredths. The thermometer has averaged 82, ranging 
from 72 to 92. 

Lampasas, Tez.—We have had rain on three days during 
the week, the rainfall reaching one inch and fourteen hun- 
dredths. The thermometer has ranged from 70 to 94, 
averaging 82. 

Longview, Tex.—We have had rain on five days the past 
week, the rainfall reaching two inches and eighty-two 
hundredths. Average thermometer 84, highest 98, lowest 70. 

Luling, Tex.—It has rained on three days during the week, 
the rainfall having reached one inch and twenty hundredths. 
The thermometer has averaged 85, the highest being 96 and 
the lowest 74. 

Nacodoches, Tex.—There has been rain on two days dur- 
ing the week, to the extent of one inch and twenty-four 
hundredths. The thermometer has averaged 80, ranging 
from 70 to 90. 

Palestine, Tex.—We have had rain on four days during the 
week, the rainfall reaching one inch and thirty hundredths. 
The thermometer has ranged from 70 to 90, averaging 80. 

Paris, Texz.—We have had rain on four days the past week, 
the rainfall reaching two inches. Average thermometer 82, 
highest 94, lowest 70. 

Kerrville, Tex.—We have had rain on three days of the 
week. The thermometer has averaged 82, the highest be- 
ing 94 and the lowest 70. 

San Antonio, Tex.—There has been rain on four days 
during the week, to the extent of one inch and eighty-four 
hundredths. The thermometer has averaged 82, ranging 
from 70 to 94. 

Taylor, Tex.—There has been rain on three days during 
the week, the rainfall reaching one inch and ten hundredths. 
Minimum thermometer 72. 

Weatherford, Tex.—There has been rain on three days dur- 
ing the past week, the precipitation being one inch and forty- 
eight hundredths. The thermometer has averaged 83, rang- 
ing from 72 to 94. 

Ardmore, Okla.—It has rained on three days of the week, 
the rainfall reaching two inches and five hundredths. The 
thermometer has ranged from 70 to 97, averaging 84. 

Holdenville, Okla.—We have had rain on two days during 
the past week, the rainfall being forty-six hundredths of an 
inch. Average thermometer 85, highest 99, lowest 71. 

Marlow, Okla.—We have had rain on two days of the week, 
the rainfall reaching forty hundredths of an inch. The ther- 
mometer has averaged 85, the highest being 99 and the low- 
est 71. 

Eldorado, Ark.—There has been rain on three days during 
the week, to the extent of one inch and three hundredths. 
The thermometer has averaged 81, ranging from 69 to 94. 

Helena, Ark.—We have had rain on one day during the 
week, the rainfall reaching one hundredthofan inch. The 
thermometer has ranged from 74 to 98, averaging 86. 

Little Rock, Ark.—There has been rain on one day the past 
week, the rainfall being twelve hundredths of an inch. The 
thermometer has averaged 84, ranging from 72 to 96. 

Alexander, La.—There has been rain on four days of the 
week, the precipitation being two inches and twenty-two 
hundredths. The thermometer has ranged from 71 to 92, 
averaging 81. 

New Orleans, La.—We have had rain on five days of the 
past week, the rainfall reaching forty-one hundredths of an 
inch. Average thermometer 78, highest 90, lowest 66. 

pees os op La.—We have had rain on six days of the week, 
the rainfall reaching one inch and eighty-two hundredths. 


The thermometer has averaged 83, the highest being 95 and 
the lowest 70. 











Columbus, Miss.—There has been rain on two days during 
the week, to the extent of one inch and thirty-six hune 
dredths. The thermometer has averaged 85, the highest 
being 101 and the lowest 69. 

Meridian, Miss.—There has been rain on two days of the 
week, to the extent of one inch and six hundredths. The 
thermometer has averaged 83, the highest being 98 and the 
lowest 68. 

Vicksburg, Miss.—We have had rain on one day during the 
week, the precipitation being forty-two hundredths of an 
inch. Thermometer has averaged 81, ranging from 71 to 94. 

Mobile, Ala.—General rains have been of much benefit. 
Crop condition is fine. It has rained on six days of the week, 
the precipitation being two inches and eighty-two hun- 
dredths. The thermometer has ranged from 70 to 91, 
Averaging 81. 

Montgomery, Ala.—We have had rain on two days of the 
week, the precipitation being twenty hundredths of an inch. 
Average thermometer 83, highest 97, lowest 69. 

Selma, Ala.—It has rained on three days of the week, the 
rainfall reaching one inch. The thermometer has averaged 
82, the highest being 95 and the lowest 70. 

Augusta, Ga.—We have had rain on two days of the past 
week, the rainfall reaching forty-one hundredths of an inch. 
Average thermometer 84, highest 96, lowest 72. 

Savannah, Ga.—The week’s rainfall has been twenty-three 
hundredths of an inch on one day. The thermometer has 
averaged 82, the highest being 95 and lowest 71. 

Washington, Ga.—We have had rain on one day during 
the week, the precipitation being fifteen hundredths of an 
inch. The thermometer has averaged 83, ranging from 70 to 


Charleston, S. C.—There has been rain on two days the 
past week, the rainfall being fifty hundredths of an inch. 
The thermometer has ranged from 71 to 94, averaging 82. 

Greenville, S. C.—There has been rain on two days of the 
week, the rainfall being twenty-three hundredths of an inch. 
The thermometer has averaged 82, the highest being 96 and 
the lowest 69. 

Spartanburg, S. C.—There has been rain on three days the 
past week, the rainfall being seventy-eight hundredths of an 
inch. Indication more rain. The thermometer has aver- 
aged 83, ranging from 66 to 99. 

Madison, Fla.—There has been rain on three days during 
the week, the precipitation being one inch and twenty hun- 
— Thermometer has ranged from 70 to 92, averaging 

Gainesville, Flaa—We have had rain on five days of the 
past week, the rainfall reaching one inch and forty-seven 
hundredths. Average thermometer 81, highest 93, lowest 68. 

Tallahassee, Fla.—Rain has fallen on three days of the 
week, the precipitation being one inch and thirty-seven 
hundredths. The thermometer has averaged 80, ranging 
from 67 to 93. 

Dyersburg, Tenn.—We have had rain on three days during 
the week, the rainfall being fifty-one hundredths of an inch. 
The thermometer has ranged from 60 to 100, averaging 80. 

Memphis. Tenn.—It has rained on three days during the 
week, the rainfall being two inches and twenty-nine hun- 
dredths. Average thermometer 85, highest 98, lowest 73. 

Nashville, Tenn.—It has rained on two days of the week, 
the rainfall being two inches and thirty hundredths. The 
thermometer has averaged 86, the highest being 100 and the 
lowest 72. 

Charlotte, N. C.—There has been rain on one day the past 
week, the rainfall reaching eight hundredths of aninech. The 
thermometer has averaged 84, ranging from 7) to 98. 

Greensboro, N. C.—We have had rain on one day during the 
week, the precipitation reaching sixteen hundredths of an 
inch. The thermometer has ranged from 64 to 95, averaging 79. 

Raleigh, N. C.—We have had rain on two days of the past 
week, the rainfall reaching eighty-four hundredths of an inch. 
Average thermometer 81, highest 96, lowest 66. 


AGRICULTURAL DEPAR'BMENT REPORT ON COT- 
TON ACREAGE AND CONDITION .—The Agricultural 
department at Washington issued on July 3 its report on 
cotton conditions and acreage as follows: 


The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of the corre- 
spondents and agents of the bureau, that the number of acres of cotton in 
cultivation this year (1913) in the United States is about 102.5% of the 
area planted to cotton last year, equivalent to about 35,622,000 acres, as 
compared with 34,766,000 acres indicated by the Bureau’s revised estimate 
of last year’s planted area, an increase of about 856,000 acres, or 2.5%. 

The condition of the growing crop on June 25 was 81.8% of a normal 
condition, as compared with 79.1 on May 25, 1913, 80.4 on June 25, 1912, 
and 80.2, the average condition for the past ten years on June 25. 

Details by states follow: 

Area, 1913. 


—Prelim. est.— 


Area 
under culti- P. C. —Condition June 25,— 











vation a comp. June May Ten- 
glia, ER Re > ae yr. 
States— rev'd est. 1912 Acres 1913. 1913. 1912. avg 
ER 47,000 106 50,000 81 83 87 84 
caine 1,560,000 100 1,560,000 76 76 83 81 
ih Po occame 2,716,000 100 2,716,000 73 68 79 80 
TN iss so econ 5,390,000 99 5,336,000 74 69 72 81 
Dt wscosese 245,000 94 230,000 8&5 83 76 85 
BEE ...ccoc 3,766,000 101 3,804,000 79 75 76 79 
SS 2,985,000 102 3,045,000 82 81 74 Ts 
EE 972,000 120 1,166,000 8&1 81 74 78 
tle ots ditetmanee 11,390,000 103 11,732,000 86 84 89 81 
Arkansas .....-.- 2,055,000 103 2,117,000 86 85 77 80 
Tennessee ____-_- 799,000 103 823,000 8&7 87 76 82 
ER. 107,000 106 113,000 8&8 90 75 82 
Oklahoma -_-_---- 2,725,000 107 2,916,000 89 87 82 80 
California - - - - - - - 9,000 155 14,000 95 96 98 sm 
ta ees dank anes 34,766,000 102.5 35,622,000 81.8 79.1 80.4 80.2 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 














Cotton Takings. 1912-13. 1911-12. 
Week and Season. 
Week. Season. Week. Season. 

Visible supply June 27______-- '3 401 GOO) 4 .24-.66 3.364.681). .-cacces 
Visible supply Sept. 1_.._...--| — ____- i F Pres 1 603,418 
American in sight to July 3__-- 57 ,530/ 13,204,125 65,305 15,220,163 
Bombay a to July 3_..-.. 32,000} 2,615,000 14,000) 2,222,000 
Other India B te to July Beet 16,000} 445,200 13,000; 283, 

dria receipts to July 2.-.| - _---- 993 ,600 400| 967,000 
Other supply to July 2*______- 7,000; 308,000 8,000} 239,000 











tt ne. . cnsesasetess 3,604,439) 19,701 ,410/3,485,286 20,534,581 
Visible supply to July 3.-...-- 3,322,101) 3,322,101/3,155,945! 3,155,945 
Total takings to July 3a....-..- 282,338 329,341/17,378,636 


16,379,309 
Of which American. -.-.....-- ‘ ,601,509| 224,941|13,887,636 
Of which other...........-.- 115,000! 3,777,800' 104,400' 3,491,000 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
2,492,000 bales in 1912-13 and 2,292,000 bales in 1911-12—takings not 
being available—and the aggregate amounts taken by Northern and foreign 
spinners, 13,887,30.)) bales in 1912-13 and 15,086,636 bales in 1911-12, of 
which 10,109,500 bales and 11,595,636 bales American. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 









































































































































1912-13. | 1911-12. 1910-11. 
July 3. — 
Receipts at— Since | Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
RI oinnntsenteitannns *32,000/2,615,000 14,000 2,222,000! 31,000!2,401,000 
| For the Week. | Since September 1. 
Exports | 
Srom— Great | Conti- | Japan \ | Great | Conti- ,; Japan | 
Britain.| nent. |\&China Total. | Britain.| nent. |& China. Total. 
Bombay — | 
1912-13- - Not Received A 
1911-12-_- _.--| 8,000 18,000; 26,000 11,000| 323,000 802,0001,136,000 
1910-11-_- _.--| 29,000) 25,000) 54,000; 57,000) 874,000; 584,0001,515,000 
Calcutta— | 
1912-13_.} -.-.} - .--} 1,000} 1,000} 3,000) 24,000) 33,000 60,000 
1911-12_- isikined ..--| 1,000; 1,000 2,000; 22,000' 16,000 40,000 
1910-11-_- satel... oacel sae 3,000; 34,000 19,000 56,000 
Madras— | 
1912-13..; 1,000 dni osc Bae 3,000; 19,000 200, 22,200 
1911-12... neat Bie scot Se 3,000 4,000) 1,000 8,000 
1910-11_- scnel Soon -.--| 2,000 8,000, 20,000 300 =—6.28, 300 
All others— | | 
1912-13_-_| 1,000) 12,000; 1,000) 14,000, 23,000; 226,000, 114,000 363,000 
1911-12__; 1,000) 6,000 4,000 11,000) 17,000, 153,000, 65,000 235,000 
1910-11_- 5,000 7,000) __--} 12,000, 53,000, 250,000 13,000 316,000 
, ’ i } 
Total all— | | 
1912-13_- : Not Received —-——— ——-— 
1911-12__} 1,000; 15,090 23,000 39,000 33,000 502,000 884,0001,419,000 
1910-11 5.009 29.0090 25,090 69,000 121,0001,178,009 616,3001,915,300 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alexandria, Egypt, 1912-13. 1911-12. 1910-11. 
July 2. 
—_. (cantars)— 
ail 600 2,500 5,000 
es 7,452,851 7,252,697 7 569,546 
This | Since This | Since | This | Since 
Exports (bales)— Week.| Sept. 1.|| Week.|Sept. 1.|| Week.| Sept. 1. 
TO GAVOTROOL.. .ccacccec- 3,750) 199,750); 4,250,|198,605)| 2,500)211,256 
To Manchester _.-._-.-.-. --.-|200,432|| ~..-|222,936|| --.-.|/213,466 
To Continent & India__-_|} 6,250\386,171!| 5,250)367,162|| 6,000/393,108 
DEED eaccocadcuce 600) 121,365); 2,000)111,291|; 1,250)119,514 
Total exports........-.- 10,600 907 ,718'|11,500'899 ,994!| 9,7501937,344 








Note.—A cantar is 99 pounds. Egyptian bales weigh about 750 Ibs. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for yarns and quiet for shirtings. Merchants are not 
willing to pay present prices. We give the prices for to-day 
below and leave those for previous weeks of this and last 
yyear for comparison. 
































1913. 1912. 
8% ibs. Shirt- |Cot'n 8% ibs. Shirt- |Cot'n 
32s Cop ings, common |Mid. 328 Cop ings, common id. 
Twist. to finest. Upl's Twist. to finest Upl's 
dg, djs. d. 26. 4) 4. {d. d.js. a. s. dj 4 
M’y 
16 (10 @ 10%'6 2 @11 4%! 6.72:911-16@ 10%'6 1K @11 3 6.47 
23 10 @ 10%'6 2 @11 4%! 6.799% @ 10%'6 1%@11 3 6.36 
= 10 @ 10%'6 2 @11 4%) 6.619% @ 10%'6 1@l11 3 6.36 
une 
6 10 @ 10%'6 2 @11 4%| 6.67\19% @ 10%'6 1«@11 3 6.45 
13 10 @ 10%|/6 2 @I1l 4%/| 6.779% @ 10%'6 2 @11 3 6.63 
20 10% “ 10%'6 2% 711 5 6.79. 9% @m 10% 6 1%%11 2 6.63 
27 1054 @ 108416 2%@115 | 6.75911-16@ 10%4|6 1%@112 | 662 
July 
310% @ 11 |6 2 @11 6 6.749% @ 10 13-166 24@l11 4 6.86 








SHIPPING NEWS.—Shipments in detail: aie 
NEW YORK-—To Liverpool J uly 2— Cedric, 2,.266....-.-_-_. = yo 


To London—June 28—Minnewaska, 100_--.-----_-----_-___ 00 
To Manchester—June 28—Raeburn, 417.....--.-----...---- 417 
To Havre—June 28—Chicago, 122.......-.-..-.-.---..-...- 122 
To Bremen—July 2—Bremen, 359... --.--..--------..-----.- 359 
To Hamburg—July 1—Kaiserin Augusta Victoria, 250_______- 250 
To Antwerp—June 27—Lapland, 1,000_.__-.-_.-.-----_-__- ,000 
To Barcelona—June 28—Fernando, 550.-._June 30—-Roma, 146 696 
To Genoa—June 30—Re d'Italia, 1,200_._.July 1—Hamburg, 
ee eae ee eekeeeus atin 2,009 
To Naples—June 30—Re d'Italia, 100__.._..._____________- 100 


GALVESTON—To Hamburg—June 26—Lord Downshire, 3,067... 3,067 
To Rotterdam—June 26—Lord Downshire, 407 407 


To Barcelona—June 27—Lodovica, 4,800_.........-_______- 4,800 
To Venice—June 27—Lodovica, 442_....----------__---__--- 442 
To Trieste—June 27—Lodovica, 200. .-.......--.......--...- 200 
TEXAS CITY—To Mexico—July 1—Barlby, 1,735_____________- 1,735 


NEW ORLEANS—To Liverpool—June 30—Craftsman, 4,000 


To Havre—June 30—Honduras, 1,009_-..--..-____________- 1,009 
To Bordeaux—June 30—Honduras, 30____-.-.--_-_-__-___-_-- 30 
To Rotterdam—June 30—Maartensdyk, 25....-_--_-._______ 25 
To Antwerp—July 2—Horace, 1,257.....------------_-_-_-_-. 1,257 
To Oporto-—July 2—Maria, 100______.___-----_____-______-_ 100 


To Genoa—June 27—Soperga, 3,332_._July 1—Italia, 4,500__ 7,832 
To Naples—July 1—lItalia, 1 
To Trieste—July 2—Maria, 150 
To Venice—July 2—Maria, 325 





Total bales. 
SAVANNAH—To Bremen—July 1—Volnay, 3,120____________.. 3,120 


To Hamburg—June 30—Spyros Villianos, 400; La Plata, 623 


epee BOW, SO BBs nw ccncccacacccascdsneces 967 
To Barcelona—July 2—K Di ercesssscsactaqvonnan 636 
ne von om A ey eee aa ae hate .s 
o Venice—July 2—Korana, 1,200.._._._..-_______---_ uu , 
BRUNSWICK—To Liverpool—June 28—William Cliff, 207_.._.. 207 
NORFOLK—To Liverpool—July 2—Kagle Point. 202____.______- 202 
BOSTON—To afr poe ane 25—Sagamore, 189_._.___._....-.. 189 
BALTIMORE—To Liverpool—June 27—Templemore, 354_.__.__- 354 
PHILADELPHIA—To Manchester—June 2 Manchester Mari- 
RR OER RES SEES 5a RAR le Re ay ERLE BR 1,046 
To Genoa—June 30—Stampalia, 100_._.__.__._._._.___..____.____. 100 
SAN — oe Japan—June 25—China, 719; Manchuria, 917 
siiess nethacdnin dni a tibiiinielh edbedbidin Midd aries otenin mene ne 43 ,884 
LIVERPOOL.—Sales, stocks, &c., for past week: 
June 13. June 20. June 27. July 3. 
Sales of the week--------..-- 3,000 48,000 000 7 
Of which speculators took - - 6,000 2,000 r 
Of which exporters took - - - 2,000 1,000 1,000 
Sales, American__....._._-- 54,000 40,000 32,000 
Actual export............<. 8,000 6,000 7,000 
6. RR RIRER ES Sea Sa 68 ,000 67 ,000 65,000 Not 
Total stock—Estimated__-_-—_- 1,020,000 1,009,000 982,000 received. 
Of which American_-_-_-___- 840,000 826,000 794,000 


Total imports of the week-_-_- 


27 ,000 61,000 44,000 
Of which American---_-_-_-- 


19,000 50,000 26,000 
Amount afloat............. 76,000 
Of which American_--_--_-_- 48,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 











Ddienettibekbsdhhdandonaean 100 




















Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. Friday. 
Market, Fair | ae 
12:15 Dull. business | Moderate Good Good 
P.M. doing. demand. demand. demand. 
Mid.Upl'’ds 6.76 6.76 6.68 6.73 6.74 
Sales ...-_- 3,000 8,000 7,000 12,000 10,000 HOLI- 
Spec.&exp. 300 1,000 500 1,000 1,000 DAY. 
AT 
Futures. Quiet Steady, Easy, Quiet, Quiet, NEW 
Market unch. to 2%@1 point 4% @5 pts.|\3@3% pts.| generally YORK, 
opened pts. adv. | advance. decline. advance. |% pt. dec. 
Market, Barely st’y, Quiet,pt.| Steady, |Very st’dy,/Ba'ly sty, 
4 unch. to 1 dec.to2 5% @6 pts.'6% @7 pts./5% points} 
P.M. |' pt. dec. pts.adv. decline. advance. | decline. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 6 55 means 6 55-100d. 
























































June 28 Sat. Mon Tues. Wed Thurs. | Fri 
July 4. 124 | 12% {1241 4 |12\%! 4 |12%1 6 12! 6 |12%! 4 
pP.m.| p.m. |p.m./p.m.|p.m.|p.m.|p.m.|p .M.|/p.m.|p.m.|p.m. 
d.| d. | d.|d.jd.|d.\|d.j|d.jd.{da\{dia 
, ----|6 55% ae a oe eae Te ee 
June-July |_..-.'6 4644|47%/484% 1424/43 (47 |49%/48 (44 
July-Aug_|_...|6 46%|47 [47 |414%/414%/46 (|48%/46%/43 
Aug.-Sep_|...-|6 38%/|39 |39 (33 (33%/\38 (|40%/38%/35 
Sep.-Oct _|_-..|6 274/274/27 (21 (214/26 (28%|26%/\23 HOLI- 
Oct.-Nov.}.---|6 214/2144/21 15 |15%'20 (|22%/20K)/17 DAY 
Nov.-Dec.|_..-|6 174/18 {|17%)11 114/16 (|18%/16%)13 AT 
Dec.-Jan_|_...|6 17 (17 [|164/104)11 154/18 i16 |12% NEW 
Jan.-Feb_'_.../6 17 (17 |16%/10%)11 15%\18 j16 |12%) YORK 
Feb.-Mar.'|____/6 184%|184%'/18 {12 (|124%!17 (|19%'17%)14 
Mar.-Apr.|__--/6 1944|194%/19 (13 |13%/18 (|204%/)18%/15 
Apr .-May ----| 6 20%:20% 20 14 '14%:19 '21%':19% 16 
ay-June ____|6 21%/214% 21 (15 ‘15% :20 (224/204 17 
DT scan eemeee | amd Gl 15 15% 20 22%'20% 17 
BREADSTUFFS. 


Thursday Night, July 3 1913. 

Flour has been in the main steady, but the transactions 
have continued to be on a very restricted scale. Buyers in 
other words still being in doubt as to the general outlook, 
whether wheat is to advance or decline materially in price, 
adhere to the policy of purchasing as a rule only as their 
immediate necessities demand. In such circumstances the 
market is to a large extent an unsettled or nominal affair 
although most holders have maintained prices pretty steadily. 
Some new flour has arrived here from the Southwest, but 
it has been held at prices which have checked business. 

Wheat has felt the effects to a greater or less extent of 
beneficial rains at the Northwest. Rains had been much 
needed there. Also the country has been selling more 
freely at Chicago. The weather for harvesting in the winter- 
wheat belt has been favorable and there has been a pressure 
to sell July. The Northwestern receipts have been running 
well ahead of those of last year. Some advices are that the 
yield of spring wheat will be about as large as that of last 
year in Minnesota and North Dakota. The crop of winter 
wheat, according to some reports, will be about 100,000,000 
bushels larger than that of last year. The increase is espe- 
cially noticeable east of the Missouri River. The yield in 
Kansas, Nebraska and Oklahoma is supposed to be about 
the same as that of last year. St. Louis has been receiving 
20 ears of new wheat in a day and soft winter wheat has been 
offered at lower prices. Early in the week it declined 3 cents. 
No. 2 red at that time sold at Kansas City at 7 4c. under Sep- 
tember in Chicago. ‘That was an ample shipping difference. 
The cash demand has at times fallen off very noticeably. 
Speculation for a rise has lagged. Professional operators 
have been inclined to take the short side, owing to the pros- 
pects of an increased crop of winter wheat and the brighter 


' prospects for the spring-wheat yield in two of the three big 


spring wheat States. The dry, hot weather in the winter- 


45% | wheat belt, which has recently so greatly promoted harvest- 














JULY 5 1913.] 


=—_—_—_—_ 








THE CHRONICLE 


61 








ing work, leads many to look for a considerable increase in 
the receipts of winter wheat at the distributing centres of 
the West in the near future. Foreign markets have at times 
shown depression, but this fact has attracted less attention 
than the favorable weather and crop reports from various 
sections of our Western States. During June the receipts at 
the principal Western primary points were no less than 
15,642,000 bushels, or some 9,000,000 bushels more than 
during the same month last year. The visible supply in 
the United States, according to one computation, is some 
7,000,000 bushels larger than at this time in 1912. Lower 
prices for other grain have now and then affected wheat, 
especially as it has grown plainer to everybody that the re- 
celpts of new wheat are about to increase noticeably. And 
this easier tendency was manifest in spite of the fact that there 
were no deliveries on July contracts at Chicago on the Ist 
inst. The cash demand there has latterly been slow. On 
the other hand, some factors have tended to act as a check 
on a decline. The world’s shipments hvae decreased very 
noticeably. The total last week was only 10,578,000 bush- 
els, against 12,448,000 bushels in the previous week and 11,- 
080,000 bushels last year. Also, the quantity on passage to 
Europe, much to the surprise of many, decreased last week 
more than 4,000,000 bushels. There would appear to be 
some export demand, too. Last week a quarter of a million 
of bushels of new No. 2 hard winter were sold to exporters 
and not then reported. It is for July and August shipment 
via the Gulf of Mexico. It is a fact not without interest, too, 
that prices are anywhere from 10 to 20 cents a bushel lower 
than at this time last year, the price of No. 1 Northern in 
particular being about 21 cents below the quotations of a 
year ago. Some reports in regard to South Dakota state 
that the prospects point to a crop only 50% of last year’s 
yield. While the world’s shipments last week were but 
10,578,000 bushels, the weekly world’s requirements are 
estimated in Liverpool at 12,320,000 bushels. The stock 
at Chicago is down to 1,314,000 bushels, against 5,632,000 
bushels a year ago. The Southwest, moreover, has reported 
export bids at the market. On Thursday prices advanced. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORE. 
Sat. Mon. Tues. Wed.Thurs. Fri. 


Ss Se Mk ct 6 a bated aden ba cts. .... 98% 98% 98144 98% Holi- 
July delivery in elevator... _.-- 99 984% 97% 98% 99% day. 
September delivery in elevator__._. 98 97% 9634 97% 97% 

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elevator- ---- cts. 904 89% 89% 89% 90 Holi- 
September delivery in elevator.... 90% 90 89° 90% 90% day. 
December delivery in elevator_.._... 93% 93 92% 93% 93% 


Indian corn has also been influenced to some extent by 
pains in the Southwest. Oklahoma and Texas have had 
beneficial rains; so has Kansas. It may be reealled that in 
1909 even Texas raised 201,840,000 bushels and Oklahoma 
122,239,000 bushels. Then came a noticeable decrease in 
the yields of those States. In the present year corn is about 
2C cents a bushel cheaper than it was a year ago, while cotton 
is 34 to le. a pound higher than then, so that it may turn out 
that the corn acreage in Texas and Oklahoma was somewhat 
reduced this year in favor of cotton. The difference may be 
offset by the higher prices for meat. However this may be, 
corn has at times of late been depressed, not only because of 
the rains in the Southwest but also because of increasing 
receipts. Also the world’s shipments last week reached the 
large total of 9,377,000 bushels, against 7,354,000 in the 
previous week. The crop reports have been on the whole 
favorable, although it is not denied that further rains would 
be beneficial. Moreover the visible supply in the U. S., 
according to one calculation, increased last week 1,816,000 
bushels, whereas in the same week last year it decreased 
587,000 bushels. Latterly the tendency toward some decline 
of prices has been increased by good rains in Kansas, Mis- 
souri and Oklahoma and indications that they might spread 
to the Central West. The short side has recently become more 
popular. The deliveries on July contracts at Chicago were 
1,000,000 bushels on the Ist instant. The stock there in- 
creased last week 904,000 bushels, bringing it up to 1,780,000 
bushels minus the million bushels just delivered. Yet it 
is still and must continue to be for some time to come very 
largely a weather market. The fact that the Southwest in 
the opinion of many would be the better for further rains has 
had a tendency to keep the market in a more or less nervous 
state. The country offerings, too, have at times fallen off 
noticeably; and latterly there has been a fair cash demand. 
On Thursday prices advanced. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORE. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Soden unto cckcibaeiek cts.Nom. Nom. Nom. Nom. Nom. — 
ay. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frit. 
July delivery in elevator__*___cts. 6134 60% 60% 61% 61% Holi- 
September delivery in elevator__._ 63 62% 615% 625% 62% day. 
December delivery in elevator._... 604% 593% 58% 59% 59% 


Oats have shown a firmer tendency from time to time, 
owing to hot, dry weather in the belt and covering of shorts, 
not to mention aggressive buying for a rise. Big operators 
at Chicago are understood to be working on the bull side. 
The crop just now is in the filling stage. It could be much 
damaged by the wrong kind of weather. The consensus is 
that it needs rain and some moderation of the high tempera- 
tures which have recently prevailed in the oats belt. The 
price is still about 12 cents a bushel cheaper than a year ago. 
On the other hand, there is a larger movement of the crop, 








evidently to take advantage of the recent advance in prices. 
Certainly the visible supply increased last week 2,769,000 
bushels, as contrasted with a decrease in the same week last 
year of 841,000 bushels. It is a fact of interest, too, that the 
total visible supply in the United States, according to one 
statement which may be accepted as sufficiently accurate for 
all practical purposes, is no less than 14,696,000 bushels, 
against 3,690,000 bushels a year ago. Moreover, the July 
deliveries at Chicago on the Ist inst. amounted to 2,000,000 
bushels. The stock there increased last week some 433,000 
bushels and reached 2,875,000 bushels, against 416,000 
bushels a year ago, so that, even after deducting the big July 
deliveries, the stock there is still more than double that of a 
year ago. Prices have latterly shown some weakness. On 
Thursday prices advanced. 


DAILY CLOSING PRICES OF OATS IN NEW YORE. 
t. Mon. Tues. Wed. Thurs. Fri. 
Standards __..cts.47@47\% 47@47% 47@47% 47@47\% 47@47% Holi- 
No. 2 white ..-..-- 48 48 48 48 48 aye 
DAILY CLOSING PRICES OF Saale FUTURES IN CHICAGO. 





Mon. Tues. Wed. Thurs. Fri. 

July delivery in elevator- ---- cts. 41% 41 40% 41 41% Holi- 
September delivery in elevator_... 42% 42% 42% 42% 42% day. 
December delivery in elevator._.. 44 43% 4354 44% 44% 

The following are closing quotations: 
wi low grad $3 10 $3 50) Spel cl $4 00@$4 25 

nter, low es_... ng clears_......... 
Winter patents....... 5 40@ 575 ene cmalchta. sacks. 440@ 450 
Winter straights...... 460@ 4 80/ Kansas cl > --- 375@ 400 
Winter clears. ......-.. 410@ 4 35) City patents.......... 5 95@ 6 60 
Spring patents_....-.-.. 490@ 5 15) Rye flour............ 365@ 390 
Spring Gl saseus 460@ 475) Graham flour.......... 400@ 475 

GRAIN 

N.Sp + A Radudaweine $1 02 i Diewdoeumaa elevator Nominal 

N. Spring, No. 2......... 100% Steamer....... elevator Nominal 

Red winter, No. 2_....-.. Se. eb Suinanamencwd c.i. o 

Hard winter, No. 2...... 1 01% | Rye, per bushel— 
Oats, per bushel, new— cts. Ses Oe 7 

i dh th dst dh aghapieeschil 47@47% State and Pennsylvania... Nominal 
 — Ye ers 4 Barley—Malting ........ 
, Msakdsabhaonsctutees 46 % @47 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. . The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 



































i 
Recetpts ai—| Flour. Wheat. | Corn. Oats. Barley. Rye. 
Chicago. —.. 175,000 916,000 3,520,000 3,929,000 619,000 26,000 
Milwaukee_- 39,000 163,000 267,000) 488,000 324,000 25,000 
ene © 16. ces 847,000 63,000: 611,000 270,000; 116,000 
Minneapolis.; ...--- 1,267,000 120,000 292,000 517,000 56,000 
,, SSR Ge Paneer 19,000. 58,000 ff Sa a 
Detroit. ___- 16,000 4,000 104,000 ES yee ee 
Cleveland _- 16,000 8,000 117,000 202,000 ae 
St. Louis_-- 62,000 185,000 436,000 617,000 8,000 3,000 
POOtt. .<c 54,000 24, 196,000 193,000 Sas . ewtisiew 
Kansas City.| ....-- 305,000 244,000 RS Eee 
SNe gy pata 182,000 430,000 130,000) ee lanl 
Tot. wk. '13 362,000; 3,920,000) 5,555,000. 6,661,000, 1,780,000; 226,000 
Same wk. '12 196,011; 1,520,979) 3,161,010! 2,453,065 191,526 85, 
Same wk. ’1l 294,232} 3,150,539 3,534,237) 2,647,750 362,800 26,721 
Since Aug. 1 | 
ae 16 ,929,520/ 251,981,966 219,134,228 235,898,688'98,382,330) 16765642 
ee 11,779,050) 132,962,607 187,675,522 142,136,481 61,308,164 8,143,928 
a 14,776 ,063' 207,119,695 366,186,941 181,544,169 62,438,528 5,099,696 








Total receipts of flour and grain at the seaboard ports for 
the week ended June 28 1913 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bhis. bush. bush. bush. bush. bush. 
New York __..-... 181,000 540,000 115,000 624,000 171,000 5,000 
Deen. -nkescene Gane 357,000 1,000 RSE erat es ae 
Philadelphia ____- 31,000 66,000 25,000 226,000 12,000 ...-- 
Baltimore. _-___._- 26,000 271,000 65,000 Se - scene 17,000 
New Orleans *_._... 45,000 124,000 92 ,000 RR re Rage SS 
ne nn ne ES PIES I ay Pe 2 a a 
RES RA FEA reer Ff) ar on 
a a lai + Saas 8 A a ee ee 
Montreal... ... .- 47,000 1,210,000 2,000 334,000 352,000 82,000 
pO EA ee EE Se oa eens oe 
Total week 1913. 674,000 2,723,000 327,000 1,394,000 535,000 104,000 
Since Jan. 1 1913_11,006,000 81,077,000 40,986,000 27,675,000 13226000 1838,000 


~ 
oS 


Week 1912 245,663 1,543,310 233,590 1,202,333 72,264 #£ _...-. 
Since Jan. 11912. 8,466,135 54,480,813 23,881,663 23,679,682 3626,790 282,062 


* Receipts do not include grain passing through New Orleans for foreign ports on 
through bilis of lading. 

The exports from the several seaboard ports for the week 
ending June 28 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barcey, Peas, 

Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New YORS...... 382,444 42,910 77,853 159,461 -...-. Sass |. eeben 
SS OU I 14,336 i RR eae 
Philadelphia __._. 199,000 8.000 38,000 ...... at §$«ésnee : wana 
Baltimore. ___-_-_ Gae.uee “sbécea nt dhvecs dabted t eaned-s ° emeee 
New Orleans._.. 21,000 45,000 7,000 ee (snes: ened: debe 
i ihe aces 9: tgeeecteia! ieee tia ees 
ee ee ee ie Eo “saneune e6c66 _ Send” eee 
Montreal... ..- 1,009,000  _._._. , ec eae SD *< cee 
hs SD - sigitiilaaen  se eie caeee es  eti ae  U  eea 
ie ne ee Rae 8 606'saseso| sonsd. “atte wicate 
Total week___.2,689,028 122,910 212,974 455,561 2,097 268,642 -..__ 
Week 1912____-_- 2,029,000 33,076 156,682 405,460 -_._. 42,200 50 


The destination of these exports for the week and since 
July 1 1912 is as below: 














Flour Wheat —-Corn-——_———_ 

Since Since Since 
Week July 1 Week July 1 GWeek July 1 

Exports for weekani Jume 28. 1912. June 28. 1912. June 28, 1912, 
since July 1 to— bdis. bbis bush h bush bush 


United Kingdom...117,515 5,343,236 1,399,143 84,798,150 8,000 14,460,543 





Continent ......... 48,001 368,970 1,248,330 82,271,911 40,972 22,183,064 
Sou. & Cent. Amer. 18,160 1,241,831 36,156 1,220,220 1,753 641,904 
West Indies._____-. 37,5604 2,033,362 ...... 22,979 71,705 2,284,437 
Brit. Nor. Am. Cols. 1,075 a. “ébimene | einen <del 49 383 
Other Countries... -_- 629 434,297 5,399 2,206,715 480 148,080 

RRL ee 212,874 11501,014 2,689,028 170619,975 122,910 39,767,411 
Total 1911-12____.. 156,682 9,397,279 2,029,000 103602 ,398 33,076 32,939,936 


The worlds’ shipments of wheat and corn for the week 
ending June 28 1913 and since July 1 1912 and 1911 are shown 
in the following: | 
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Wheat. Corn. 

Erporis. 1912-13. 1911-12. 1912-13. 1911-12, 

Week Since Since Week Since Since 

June 28. July 1. July 1. June 28. July 1. July 1. 

Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
North Amer.| 4,056 ,000/ 256 ,894,000/ 185,476,000 40,000} 37,216,000) 29,352,000 
Russia..... 1,336 ,000| 107,507,000) 81,912,000) 230,000) 12,207,000) 40,372,000 
Danube... -.|1,016,000| 54,759,000) 76,347,000) 638,000) 17,454,000) 85,334,000 
Argentina.-__| 1,226,000) 127,614,000} 89,858,000 8,669,000/ 222,324,000) 38,757,000 
Australia...}| 288,000) 45,852,000) 54,364,000) -.....-| -....---| -------- 
Benak oe 4 Bees eee, Cb. Fee GE BUEOEL ccoccel§ coccecco| = sccceese 
Oth.countr’s. Gee, «= PEL SEUREEEEUEL §wcdddal  tdcccecc] cscncsee 
Total _._.' 10578000'664,622,000/551,752,000 9,577,000/ 289,201,000 193,815,000 


























The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 




















Wheat. Corn. 

































































United United 
Kingdom. | Continent.| Total. Kingdom.| Continent.| Total. 
Bushels. Bushels. Byshels. Bushels. Bushels. Bushels. 
June 28 1913-_-_/|23,632,000|20,520,000/44, 152,000) 14,042 ,000/ 22,194,000) 36,236,000 
June 21 1913__/|24,408,000/23,752,000/48, 160,000) 11,398,000) 19 ,405,000/30,803,000 
June 29 1912-__/|24,984,000/21,168,000/46,152,000) 8,551,000;21,318,000) 29,869,000 
July 1 1911. _!24,144,000|)21,568,000/45,712,000| 5,746,000) 6,001,000) 11,747,000 











The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports June 28 1913 was as follows: 

UNITED STATES GRAIN STOCKS. 

















































































Amer. Bonded Amer, Amer. Bonded Amer, Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush bush. bush. bush. bush. bush. bush. 
ttt. Dic eneneesbat 515 3 52 614 an delet 137 61 
Dt ihn dewsnseseuce 73 743 8 19 175 > so 
Philadelphia ........-- 131 703 19 109 Oe Se tee 
i Witwasawsee 222 105 122 tt 8 mes 44 wees 
New Orleans. ......-.-- 0 | &eee 152 et ) gheiie | °. wines’: Ghee “eee 
i inresachedewe i= aa I a a ee 
tt asbecdeaucaw 1,218 463 ae 6 fee | eces 58 Aes 
Dh. chimoeneeneed a. éwee 40 =r PS shim «ele 
I oii teens rai ere 73 1 puten Bee ae 
cin uti main outs a . eee Se Gan sane 31 C—O 
~» ae eee a” cel 650 ee a a 
Milwaukee........-.-.- are 177 7 ees 9 * 
EE 7,814 873 95 888 142 40 467 35 
Minneapolis. .....-.-.- 168.2638 .... 44 ll 129 °° seen 
a eer avo 499 Boos 4 . ae 
eS Ga wdncecvce oe... adee 640 Ee Se 
EE aS Gan. mood 95 es a 
Indianapolis......--.-- diame 532 ee a 
GREER = a §amee 814 a 68 ere 
5 fe 766 Gay  *ess 37 Per 
On Canal and River-.-.- a OR. "Nagao Ae a ges | ae 
Total June 28 1913_.30,163 3,196 11,479 14,696 822 449 1,478 96 
Total June 21 1913_.31,372 3,777 9,663 12,027 825 389 1,066 147 
Total June 29 1912__23,250 2,469 8,204 3,690 414 416 513 222 
Total July 1 1911..23,863 -... 7,482 9,570 -... 15 see 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
bush. bush. bush. bush. bush. bush. bush. bush. 
IN asin oe a nie [a esede — 2) 3 weee 78 a” wns 
re ele eee ME niki ek i tik 
Other Canadian.._--..- (nee > a nn” cae” ey 86 el (dil 
Total June 28 1913_..11,065 -... —hUVO OO OR 78 awe 
Total June 21 1913..11,403 -... ee 34 lr 
Total June 29 1912..10,758 -.-. i  *_a owes a 
Total July 11911... 5,158 --.-- i = a 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley Barley. 
bush. bush. bush. bush. bush. bush. bush. bush. 
psa 30,163 3,196 11,479 14,696 822 449 1,478 96 
I ne a ae cence Fe ene ll 9, cate 78 — 6«(.. 
Total June 28 1913..41,228 3,196 11,490 24,003 822 927 1,916 96 
Total June 21 1913..42,775 3,777 9,674 21,085 825 423 1,401 147 
Total June 29 1912_._34,008 2,469 8,205 8,641 414 416 521 222 
TotaiJuly 1 1911..29,021 -.-. 8,171 10,433 -... 152 666 


ee 
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THE DRY GOODS TRADE. 


New York, Thursday Night, July 3 1913. 

With the majority of the large dry goods establishments 
closing from July 3d until the following Monday, there is 
little of interest to report. The exceedingly hot weather 
during the week has greatly stimulated retail trade in sum- 
mer merchandise and there has been a steady eall from this 
quarter to replenish stocks. Jobbers’ supplies are also 
pretty well cleaned up following the midsummer clearance 
sales, and active preparations are being made for fall business. 
An influx of buyers to this market is expected early in July 
to attend the annual convention of the Dry Goods Buyers’ 
Association, and selling agents are anticipating to place a 
substantial business during their attendance. Leading fac- 
tors report that the volume of business for June was much 
better than had been expected, considering the tariff depres- 
sion, and look for business to improve steadily from now on. 
It is believed that the worst in the way of tariff reductions 
has been fully discounted and that buyers will be unable to 
delay much longer in covering their fall needs. In cotton 
goods the opening of new spring lines of wash dress fabries 
is attracting considerable attention. Opening prices are 
attractive,and as the season is late in starting, a good busi- 
ness is anticipated. Jobbers are carrying over very small 
stocks of cotton wash goods and are expected to make active 
purchases in the near future, both for fall and spring require- 
ments. In fact, several of the mills are now well booked for 
the coming two or three months. Export business has re- 
sumed during the past week, China having placed further 
orders for sheetings. It is estimated that between seven and 
eight thousand bales additional have been placed during the 
past few days. A moderate business has also been done with 
Red Sea merchants. India is doing little beyond inquiries 
to keep in touch with the market. Woolen and worsted 
dress goods are quiet, manufacturers holding off as longfas 





to be embodied in the new tariff. 


points specified in the table below: 


act as a deterrent. 


generally quoted values. 


prevailing a year ago. 


as supplies are none too plentiful. 


to 7.60e, 


eek 





| possible on their opening of new spring lines. It is difficult 
for manufacturers to determine upon the prices for the new 
lines until they know more definitely the extent of reductions 


Buyers are confining 


nding 


June 28 1913. 











their purchases at present to immediate requirements, so, 
therefore, cannot be expected to do much on spring lines 
until after the passage of the tariff. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 28 were 5,711 
packages, valued at $554,146, their destination being to the 








1913— 1912 

Since Since 

New York to June 28. Week. Jan. 1. Week. . Jan. 1 
EAM Sere =e 157 827 112 2,930 
TI Sic te isensserels dey Gs cont gro ventana dale 45 49 155 1,225 
SE davkdikadécdueranacmondonenems 2,623 34,329 3,085 47,015 
iii ratte nn aieenanlents eiutantin a teiealmiine ane 28 2,363 13,254 
SE Et elec eerecendie eenaieratien dhiatedienas ane 18,363 3,872 ,664 
DU iiith cnbibegueakeseuieioe wameind 214 5,317 869 13,548 
i a ashi anette male in 622 ,057 915 25,931 
DT diipalinn dnc anennuneewnikihnae 19 1,413 65 ,695 
tt Sh. ce chkdwmaotecacakea 260 385 340 =11,195 

es es meena a 1,251 28,785 2,027 ,42 
nino on  hennrcadetsen eee dh ialeel 520 33,095 3,037 38,034 
TE sili iii tasiteai aiainss ty enciidhiandinariniteast 5,711 169,353 18,340 277,911 


The value of these New York exports since Jan. 1 has been 
$13,657,928 in 1913, against $14,883,859 in 1912. 

The near approach of the holidays, together with the ex- 
treme heat, have been responsible for less activity in markets 
for domestic cotton goods during the past week. 
quarters, however, a moderate business has been reported 
and prices have ruled steady. Mail orders received from 
Western jobbing centres have been of satisfactory volume, 
such goods as tickings, denims, sheetings, ginghams and 
different descriptions of colored cottons being called for to 
replenish supplies which have dwindled to low proportions. 
According to reports, leading distributors and retailers will 
end the half year with their stocks very well liquidated, and 
will be in a good position to meet the new tariff. 
cottons are moving along in a moderate way on old con- 
tracts, with the current demand confined to small lots for 
prompt delivery. As regards fancy cottons, a fair amount of 
interest is being displayed in spring deliveries and it is ex- 
pected that within another week or so the trade will become 
active, although the tariff uncertainties will continue to 
Trade in print cloths has been of mod- 
erate character at steady prices, although it is rumored that 
small sales have been put through at slight concessions from 
The majority of buyers are con- 
fining their purchases to nearby deliveries. 
38 44-inch standard, are quoted at 5 1-16c. 


WOOLEN GOODS.—Men’s wear and dress goods mar- 
kets are quiet, the tariff uncertainties restraining business. 
Some business has been done in serges for spring delivery 
and the prices named are said to be about 10% under those 
Owing to the fact that buying for 
fall account has only been of moderate proportions, an in- 
creased demand is looked forward to, and it is feared that 
some buyers may find it adifficult matter to cover their needs 


In some 


Bleached 


Gray goods, 


FOREIGN DRY GOODS.—Demand for linens has in 
ereased and jobbers are finding that they need prompter 
shipment of goods ordered and are urging these from mills. 
Prices hold firm and inquiries for many lines, particularly 
damasks, are said to be in excess of production. 
ported that some of the stock houses have offered slight con- 
cessions on odd lots which they were anxious to clear up and 
that these have readily been absorbed. An active demand 
developed during the week from the bag trade for light-weight 
burlaps, and prices for these descriptions advanced sharply. 
Heavy-weights ruled quiet and rather easy in tone. 
weights are quoted at 5.75c. and heavy-weights at 7.55 


It is re- 


Light- 


Importations and Warehouse Withdrawals of DryGoods 
Imports Entered for Consumption for the Week and Since Jan. 1. 


Since Jan. 1 1913. 
Pk 





























Pkgs. Value. gs. Value. 
Manufactures of— $ $ 
a 576 104,771 14,746 3,524,531 
|” RRS aaa ae ae 2,342 580,556 72,807 20,113,027 
a 1,289 593,649 37,815 16,468,242 
RN eR ae 1,305 274.676 51,158 11,061,004 
SERRE TENG 1,702 38,182 70,68 6,509,932 
SE Re Se 7,214 1,691,814 247,206 57,676,736 
i 9,247 2,279,091 272,404 57,565,222 
Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 
RE ONE Se ee 230 57 ,647 6,698 1,681,578 
eek ath bathndmae 556 161,460 16,733 4,842,709 
a ibd in in se eta ateine 224 78,903 91 2,035,136 
a a a 545 118,137 14,576 3,028,817 
STEELE TTA 578 42,194 39 2,617,446 
Total withdrawals... - 2,133 458,341 104,273 14,205,686 
Entered for consumption. _..._-- 7,214 1,691,814 247,206 57,676,736 
Total marketed 1913___ __-- 9,347 2,150,155 351,479 71,882,422 
Total marketed 1912... ___- 16,747 2,698,309 407,621 71,890,631 
Imports Entered for Warehouse During Same Period. 
Manufactures of— 
SA A Re, a ee 1,057 242,161 12,264 2,821,880 
AN a ea 1,124 302,772 21,075 #£5,935,757 
ee a a i a es es 173 66 ,327 , ee * 821 
| ER OES eee ae 842 180,469 18,735 4,093,467 
SS EEE GE 447 4,179 82 2,522,661 
al eo at atin 3,643 875,908 130,382 17,539,586 
Entered for consumption. _._._ 7,214 1,691,814 247,206 57,676,736 
Total imports 1913_._..._ - 10,857 2,567,722 377,588 75,216,322 
Total imports 1912..___. __- 15,613 2,765,703 408,809 71,646,732 
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News items. 


Atchison, Kans.—City Declines to PayMaturing Bonds in 
Cash.—The government of this city been severely 
critized the past week owing to its refusal to pay in cash an 
issue of $266,950 4% bonds which matured July 1. The 
holders of these bonds were asked to exchange their holdings 
for new 4% 20-year bonds. The present market value of 
a 4% security being below par, this is obviously partial 
confiscation. The offer was declined and we understand 
that arrangements have been made by a prominent New York 
trust company to start suit to compel the city to pay the 
bonds in eash. In writing to a representative of one of the 
holders of the maturing bonds, the Mayor of Atchison, 
C.C. Pinney, is reported to have said: 


Atchison will have $266,950 4% 30-yr. bonds, issued in 1883,due July 1- 
In the past, it seems to have been their judgment that a sinking fund was 
not necessary. 

I have inherited a debt—I would not repudiate it, but will defer it by 
offering a renewal fully as good as the one you hold. 

I realize the opportunity of money at present, but as a representative 
of the taxpayers I cannot increase their obligation on account of a temporary 
stringency in the money market. 

A new bond for the old one, with the same rate that has satisfied for 
thirty years, ought to be acceptable under the adverse circumstances. 

I regret that it is the best I have to offer. 


We recently received a letter concerning this matter from 
Whitaker & Co. of St. Louis, Mo., who express a desire to 
get in touch with some of the holders of maturing bonds in 
ease it be necessary to protect the rights of those who may 
not accept this arrangement, which naturally they consider 
entirely inequitable. 


Baltimore, Md.—Facits Concerning Sale of City Bonds By 
Baltimore ‘‘Sun’’.—Mr. Channing Rudd, Manager of the 
Investment Department of Alex. Brown & Sons of Baltimore, 
has written an interesting article called ““A Fact Romance 
of Finance’’, telling how the Baltimore ‘‘Sun’’ sold over its 
counter nearly one million dollars worth of city bonds. The 
sale was organized and supervised by Mr. Rudd and, as 
previously stated in these columns the offer of the newspaper 
to assist the city by selling bonds in this manner met with 
a ready response, $993,500 being subscribed for within nine 
days. This swelled the amount disposed of by the city in 
the same period to over $5,000,000 and completed the sale 
of the entire $5,500,000 which the city had been unable to 
sell at public bidding on June 5. 


Boston, Mass.—Act Concerning Rate of Interest on Bonds.— 
Chapter 788 of the Acts of 1913, approved June 13, provides 
that all loans issued by the city of Boston during the fiscal 
year ending Jan. 31 1914 shall bear such rates of interest, 
not exceeding 444% per annum, and the interest shall be 
payable at such times as the City Auditor, City Treasurer 
and the Mayor may determine. 


Camden, N. J.—Voters Reject Commission Plan.—The 
election held here July 1 (V. 96, p. 1852) resulted in the de- 
feat of the proposition to establish a commission plan of 
government. There were 2,406 ballots ‘‘for” and 4,692 
‘‘against”’ in a total vote of 7,226, while the total vote of 
the city last November was 18,828. 


Cape May, N. J.—Commission Plan Defeated.—The ques- 
tion of establishing the commission form of government was 
defeated on July 1. The proposition lost, it is stated, by 
86 votes out of a total of 384. This is the second time the 
voters have rejected this proposal, the first election having 
been held in September 1911. 


Cleveland, Ohio.—New Charter Adopted.—The election 
held July 1 resulted in the adoption of the new ‘‘home-rule”’ 
charter. The vote is reported unofficially as 24,037 to 
12,077. V. 96, p. 1641. 

Iowa.—Governor Finally Approves “Blue Sky’? Law.—On 
May 14 Governor Clarke finally approved the law recently 
passed by the Legislature to provide for the regulation and 
supervision of investment companies. The bill had been 
signed on April 19 but had not been sent to the Secretary of 
State, as the Governor wished to hear objections raised 
against the measure. The Act, which took effect on July 4, 











has been prepared in pamphlet form and copies may be 04 
tained by applying to W.S. Allen, Secretary of State. Ex- 
plaining his approval, the Governor said: 


“T cannot say that I am satisfied with Senate File No. 1, which is known 
as the ‘Blue Sky Law.’ That there is need for a law that will prevent the 
sale of stocks and securities in our State that are conceived in fraud and are 
worthless, every one admits. I recommended such a law and still say we 
ought to have it. Those most earnestly opposed to the law as proposed 
have voiced the same sentiment. Every one admits that hundreds of thou- 
sands of dollars are taken out of the State re by the sale of stocks 
that represent absolutely nothing except, perhaps, the wild ‘get-rich-quick’ 
vision of some conscienceless schemer. This ought to be prevented. The 

roposed law is aimed at just such business and will reach and prevent it. 
le it does this, it is thought it goes too far in its effect upon business 
that is npg! legitimate. The ill-effects of a law are always extremely 
——— he extreme criticism that has been placed upon this law 
is, my judgment, hardly warranted. 

“It has also been argued to me with considerable plausibilit 
I must confess, that the bill as Bg mg is unconstitutional. nder these 
c tances it was quite difficult to determine my duty in the premises. 
The bill is not at all in some respects as it seems to me it ought to be. In 
other features it is what it ought to be in reaching the evil aimed at, if, of 
course, it is not in contravention of the constitution. As to the effects of 
the law and as to its validity, there is difference of onsnton. Good lawyers 
do not agree with me in my view of it. The Legislature passed the bill. 
That branch of the Government, therefore, must be said to be satisfied 
with it in all the respects mentioned. It was Chief Justice White of the 
Supreme Court of the United States who said in the sinking fund cases: 
‘Every possible presumption is in favor of the validity of a statute and this 
continues until the contrary is shown beyond a rational doubt. One branch 
of the Government cannot encroach on the domain of another without 
danger. The safety of our institutions depends in no small degree on a 
strict observance of the salutary rule.’ Justice Chase of the same Court ques- 
tioned whether it had the power to declare an Act of Congress void, and said: 
‘If the Court have such a power, I am free to declare that I will never exer- 
cise it but in a very clear case." That Court and our own Supreme Court 
have again and again held that legislative enactments will not be stricken 
down as unconstitutiona! unless they are ‘plainly and palpably so’ or ‘beyond 
a reasonable doubt’ or ‘unless the case be clear, decisive and unavoidable,’ 
and, further, that the ‘prerogative should be exercised with the greatest 
caution and only after every reasonable presumption has been indulged in 
favor of the Act. If, under any possible state of facts, the Act would be 
Ce and valid, the Court is bound to presume that such condition 
existéd.’ If as between the legislative and judicial departments of the 
Government this extreme caution about encroachment, the one upon the 
other, should exist, it ay should be observed upon the part of the 
Executive Department as well, and especially so when, as in this case, 
lawyers differ upon the question of Constitutionality. It certainly must be 
plain that upon this ground the Executive ought not to exercise his veto 


power. 

‘‘With the icular and peculiar form of the legislation I am not satis- 
fied. But is it for the Executive to veto legislation because he doesn’t like 
it, or the form in which it is presented when the purpose of the legislative 
mind is affected and that ose is salutary and demanded by oe eS 
If, in the judgment of the lature, the law, as written, was best calculated 
or adapted to secure the end desired, is it for the Executive to interpose his 
veto to say that it was not? ‘The law should have a broad and liberal con- 
truction and administration, as I believe it will have. If it does not, then 
work as its friends believe it will, it can at the next session be amended 
and perfected; but it has not seemed to me that I should insist by vetoing it 
that it shall, in my judgment, be ————— perfect or not at all. 

“*It seemed to me that, on the whole, I should not be justified in inter- 
fering, and I therefore approved the bill.’’ 


Jacksonville, Fla.—Circuit Court Validates Dock Bonds.— 
A formal decree has been issued by Judge Daniel A. Simmons 
in the Cireuit Court of the Fourth Judicial Circuit in and 
for Duval County validating the $1,500,000 dock and ter- 
minal bonds voted Jan. 21. V.96, p. 376. The validation 
of these bonds was opposed by B. G. Lasseter who interposed 
numerous objections, the principal one of which, according to 
the Court, was that the legislative Act authorizing the issu- 
ance of the bonds creating the Board of Port Commissioners 
&e., was utterly unconstitutional and void, because the 
journal of the House of Representatives failed to state 
whether or not any members voted “‘nay’’ upon the final 
passage of the bill. 

Concerning this point, Judge Simmons says in part: All 
public officers are presumed to have done their duty, which 
means, in this case, that the clerk of the House is presumed 
to have recorded all votes cast; and that, since his record 
shows no negative votes, it is presumed that none were cast. 
It is expected that the case will be appealed to the State 
Supreme Court. 


King County (P. O. Seattle), Wash.—Suit to Enjoin 
Road Bonds.—An action has been started by Reeves Ayl- 
more Jr. to restrain the issuance of the $3,000,000 road bonds, 
bids for which are to be opened July 30, according to local 
papers. It is charged in the complaint, it is said, that the 
bonds are invalid because a portion of the proceeds was voted 
to improve city streets with county money; because no pro- 
vision has been made for the retiring of the bonds after ten 
years and before twenty years, as provided by law; that the 
descriptions of the roads to be built with the bond money were 
indefinite when presented to the voters; that the voters were 
given no opportunity to vote for a part of the road improve- 
ments and to reject other parts, but were obliged to reject 
or approve all of the road construction. 


Mexico.—Loan.—In an advertisement on a preceding 
page, J. P. Morgan & Co. and Kuhn, Loeb & Co. are offer- 
ing at 92% and accrued interest $8,245,000 6% 10-year 
Treasury notes of the Mexican Government. All subscrip- 
tions must be accompanied by a deposit of $25 per £100 
subscribed for. 

These notes are part of an authorized issue of £20,000,000, 
or $97,000,000 and its equivalent in other currencies. Of 
the present issue of £6,000,000, $8,245,000 are being issued 
in the United States, Switzerland, Belgium and Holland; 
71,962,500 franes in France and £1,450,000 in England. 
The notes are secured by 38% of the customs receipts of the 
Government, in accordance with an agreement made with it. 


New Jersey.—Court of Errors and Appeals Upholds In- 
heritance Tax Law.—The Court of Errors and Appeals on 
June 18 unanimously affirmed the constitutionality of the 
collateral inheritance tax Act of 1909. 


The law was attacked in two litigations, one bro 
yer and others, administrators of Edwin Lord, who 


and force, 


ht by Annia A. Saw- 
ed in New York and 


whose estate was taxed $21,000 by New Jersey. The other was brought b 
Samuel Carr, executor of Freeborn F. Raymond, who died in Siaatnaiiinctie 
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and whose estate was taxed $4,000. Both litigations were directed against 
State Comptroller Edwards 


The Act was attacked on the ground that it was unconstitutional and in- 
efficacious for the purpose of stock in New Jersey espera held 
by non- resident descendants. It was claimed that the definition of ‘‘estate 
and ‘‘property’’ used in the Act could not be applied for the np ey of tax- 
ing stock which was not specifically bequeathed, that is to say that the Act 
was my! prone on to taxation of transfer of shares of stock which fell into the 
corpus of estates of non-residents. The grounds ee were found untenable 
by the Court of Errors. The opinion was by Justice Swayze. 

The constitutionality of the Act as well as its applicability to the stock of 
New Jersey corporations held by a non-resident was sustained by the Su- 
preme Court in both the Lord and Raymond cases. 

The constitutionality of the Act as well as its applicablity 
to the stock of New Jersey corporations held by a non- 
resident ,was sustained by the Supreme Court in both the 


Lord and Raymond cases. 


Norwalk, Conn.—Volers Favor Consolidation.—An elec- 
tion held June 30 resulted, it is said, in favor of merging 
Norwalk, South Norwalk and other component parts of the 
town of Norwalk into the City of Norwalk, in accordance with 
the consolidation Act passed by the last Legislature, which 
provided that the boundaries of the new city should be coin- 
cident with those of the town. The change will be effective 
the first week in October, when city officers will be elected. 


Pennsylvania.—Legislature Adjourns.—The Legislature 
of 1913 adjourned on June 28. Among the important bills 
passed are the following: 


State-wide primary biil, to nominate directly all public officers, from 
United States Senators and Governors down. vo 

Establishing Department of Labor and Industry and abolishing the 
Bureau of Factory Inspection. 

P e for the second time of the proposed constitutional amendment to 
borrow $50,000,000 to build State highways. 

Ratification of the Federal Constitutional Amendment to elect United 
States Senators by direct vote of the people. 

Appropriating $1,000,000 to gee Philadelphia harbor. 

Empowerin Soy nage oery to build subways and providing method of 


raising $40, ,000 for that purpose. 


Amendment resolution granting suffrage to women. 

Taxing hard coal 2% % ad valorem at the mine. It is estimated that this 
will add approximately $4,500,000 yearly into the State Treasury. 

Constitutional amendment which will institute direct inheritance tax, 
graduated, passed for ratification. 


Plainfield, N. J.—Right of City to Condemn Water Plant 
Denied.—The Court of Errors and Appeals on June 18 gave 
a decision affirming the Supreme Court in holding that the 
Legislature had not conferred the authority necessary for the 
condemnation by the city of the plant of the Plainfield- 
Union Water Co. This sets aside the appointment of com- 
missioners in the proceedings. 


According to a Newark newspaper the opinion of the Court of Errors by 
Chief Justice Gummere agr in the main with the reasoning of the Su- 
reme Court, although the higher Court differed in one essential particular. 
This was the conclusion of the Supreme Court that it was unnecessary to 
determine whether the charter of the Plainfield Water Supply Co. and that 
of the Union Water Co., which were merged into the Plainfield-Union Water 
Co., contained legislative authority to make the several municipal contracts 
under which the consolidated company is supplying water to a number of 
communities. 

The Court of Errors held that the power to make these several contracts 
was specifically conferred upon the companies by their respective charters. 
It was also held that although the Legislature might authorize one public 
agency to condemn property already devoted to a public use by another 

ublic agency, the intention to grant such authority must be manifested 
n express terms, or by necessary implication. 

The Court, it is said, found no legislative intention in the Act of 1876 to 

ora: one of several municipalities, which are being supplied with water 

y a private corporation under legislative authority, to acquire by con- 
demnation, either in whole or in part, the water -supply plant and franchises 
of such corporation. 


Raleigh, No. Caro.—City Completes Purchase of Water 
Plant.—On June 23 the city completed the purchase of the 
plant of the Wake Water Co. by paying $250,000 for the same. 
V. 96, p. 149. 


St. Paul, Minn.—City Sells Certificates of Participation in 
City Bonds.—Beginning July 1, the Sinking Fund Committee 
offered for sale at par in denominations of $10 and multi- 
ples thereof 4% certificates of participation in city bonds. 
The certificates are redeemable at par and interest at any 
time, and the securities against which they are issued are 
held in trust for the holders by the sinking fund. Newpsaper 
dispatches dated July 2 stated that the City Treasurer had 
sold $92,000 certificates. This plan is similar to that adopted 
by the Northwestern Trust Co. of St. Paul, which succeeded 
about a month ago in selling $25,000 trust certificates to 
represent $25,000 444% playground bonds of the city. 
On July 1 this trust company made a further offering of 
$50,000 of these trust certificates, but this lot is secured by 
$10,000 of city water bonds and a $40,000 mortgage on real 
estate. 


Santa Cruz, Cal.—Purchase of Water Plant by City.— 
An election held June 25 resulted in favor of the proposition 
to issue $220,000 bonds for the purchase of the water-works 
which belonged to the City Water Co. of Santa Cruz on 
May 1 1890 and which was sold at foreclosure sale on May 23 
1913 under an order issued out of the U. S. District Court 
for the Northern District of California, Second Division. 
The vote was 2,856 to 63, over 70% of the registered voters 
easting ballots. The bonds have already been subscribed 
for, we are informed, by local banks. The option to pur- 
chase the plant was given to the city subsequent to the de- 
cision of the U. S. Cireuit Court of Appeals referred toin 
V. 96, p. 1843 by a reorganization committee consisting 
of Hunter Wykes, Chairman, Chas. F. Street and William 
B. Hord, all of New York. The total issue of mortgage 
bonds of the water company was $88,000, but the interest 
which accrued pending the litigation brought the claim to 
considerably over 200% of the par value. 


United States.— Attorney-General Holds that Webb Liquor 
Bill is Not a Criminal Statute.—Instructions were sent to all 
the United States attorneys on June 19 by Attorney-General 
McReynolds saying that violations of the Webb Liquor 





Bill which prohibits the shipment in inter-State commerce 
of intoxicating liquor intended for sale in prohibition States 
cannot be prosecuted in United States Courts as the measure 
is not a criminal statute. The law contains no penalty for 
infractions and ‘‘its purpose,” says the Attorney-General, 
“Is to permit State laws to operate in respect of intoxicating 
liquors moving in inter-State commerce.’’ , 

The law, it is held, ey deprives shippers of any privi- 
leges they might claim on the ground of inter-State commerce, 


and permits the application of State prohibition laws to 
inter-State commerce in liquors. 


Vicksburg, Miss.— Water Case Advanced on U. S. Supreme 

Court Docket.—Local papers state that the suit keonat by 

the Vicksburg Water Works Co. to restrain the erection of a 

municipal water plant by the city has been advanced on the 

a of ~ U.S. Supreme Court and will be heardOct.14. 
. 96, p. : 


West Virginia.—Senator Convicted of Accepting Bribe.— 
Newspaper dispatches from Webster Spring say that State 
Senator Smith on July 1 was declared by a jury to be guilty 
of accepting money for his vote for William Seymour Ed- 
wards as a candidate for the U. S. Senate. 


——_—_—_— 


Bond Calls and Redemptions. 


Denver, Colo.—Bond Call.—The following bonds were 
called for payment June 30: 


STORM SEWER BONDS. 


North Denver Storm Sewer Dist. No. 1, Bonds Nos. 327 to 338 inclusive 

Sub Dist. No. 4 North Denver Storm Sewer Dist. No. 1, Bond No. 10. 

Washington Park Storm Sewer Bonds Nos. 116 and 117. 

Sub Dist. No. 8 of the Hast Sido Senhary boos Dist. N 

u ist. No. of the East e Sanitary Sewer Dist. No. 1, Bon 

Nos. 159 to 162 inclusive. a : 

Sub Dist. No. 10 of the East Side Sanitary Sewer Dist. No. 1, Bonds 
Nos. 31 and 32 


Sub Dist. No. 11 of the East Side Sanitary Sewer Dist. No. 1, Bonds 


Nos. 58 and 59. 
IMPROVEMENT BONDS. 
Arlington Park Impt. Dist. Bond No. 52. 
Capitol Hill Impt. Dist. No. 5, Bonds Nos. 125 to 128 inclusive. 
Capitol Hill Impt. Dist. No. 6, Bonds Nos. 27 to 29 inclusive. 
East Denver Impt. Dist. No. 6, Bond No. 13. 
East Side Impt. Dist. No. 1, Bonds Nos. 84 to 87, inclusive. 
East Side impt. Dist. No. 2, Bond No. 67. 
East Side Impt. Dist. No. 4, Bond No. 4. 


Montclair Parkway Suburban Improvement Dist. No. 1, Bonds Nos. 46 
to 49 inclusive. 


North Side Improvement Dist. No. 1, Bond No. 107. 

North Side Improvement Dist. No. 15, Bond No. 14. 

South Capitol Hill Dist. No. 2, Bond No. 44. 

South Denver Improvement Dist. No. 4, Bonds Nos. 50 to 53, inclusive. 


PAVING BONDS. 
Montclair Parkway Suburban Paving Dist. No. 1, Bond No. 43. 


Lower Merion Township, Pa.—Bond Call.—Call was 
made for payment July 1 at the Merion Title & Trust Co. of 
Ardmore of 344% bonds due July 1 1913. 


Missouri.—Bond Calls.—Whitaker & Co. of St. Louis, in 
their quotation pamphlet dated June 15, include the fol- 
lowing list of municipal bonds which have been ealled for 
redemption: 

Adair Co.—City of Kirksville Sch. Dist. 4% bldg. bonds dated July 1 
1899, for $500 each, Nos. 60, 61, 62, 63, 64, 65 and 66 have been ed 
and will be paid July 1 1913. 

Atchison Co.—School Dist. No. 2-65-40 6% bldg. bonds, three for $100 
each, three for $200 each and four for $150 each, dated July 6 1903, Nos. 1 
to 10 incl., have been called and will be paid March 1 1913. 

Twp., Cass Co.—4% % bonds, Nos. 1, 2, 3 and 4, for $1,000 each, 
dated Dec. 1 1898, have been called and will be paid June 1 1913. 

Cass Co.—Township bonds, Grand River 5% bond No. 149, dated Nov. 1 
1887, for $1,000, has been called and will be paid June 1 1913. 

Christian Co.—Line Sch. Dist. No. 79-27-22 7% blidg. bonds, dated 
June 15 1906, Nos. 4 and 5 have been called and will be paid June 15 1913. 

Laclede Co.—Lebanon Sch. Dist. No. 42 44%% renewal funding bonds, 
for $1,000, No. 9, dated Jan. 1 1896, has been called and will be paid 


July 1 1913. 
Lathrop Sch. Dist., Ly + 55, Range 31, 5% bldg. bond, dated June 1 
1907, for $500, No. 5 has n called and will be paid June 1 1913. 
Lincoln Co.—Elsberry Sch. Dist. No. 16-51-1 E. 5% bldg. bonds dated 
July 1 1904, for $500 each, Nos. 10 and 11 of the 5-20 series have been called 
and will be paid July 1 1913. 
Marion Co.—4% bldg. bonds, dated June 30 1900, for $500 each, Nos. 
175 to 198 incl., have been called and will be paid June 30 1913. 
Monroe Co.—Paris Public Sch. Dist. 5% bldg. bonds, dated July 2 1906, 
for $1,000 each, No. 7 has been called and will be paid July 2 19) 
Pettis Co.—Sch. Dist. No. 52-45 and 46-22 6% bldg. bonds, dated 
May 16 1910, for $100 each, No. 3 has been called and will be paid May 16 


1913. 
Pettis Co.—-Sch. Dist. No. 24-44-21 6% bldg. bonds, dated April 22 1912, 
for $200 each, No. 1 has been called and will be paid he | 1 1913. 

Pleasant Hill Twp., Cass Co.—4% % bonds Nos. 1, 2, 3 and 4, for $1,000 
each, dated Aug. 1 1905, have been called. 

Richmond Special Sch. Dist. 5% bldg. bonds, for $500 each, Nos. 13 
and 14, dated July 1 1904, have been called and will be eee July 1 1913. 

Sullivan Co.—Sch. Dist. No. 26-63-18 5% bldg. bond No. 7, dated July 1 
1903, for $500, has been called and will be paid July 1 1913. 

Texas Co.—Sch. Dist. No. 18-28-8, formerly Dist. No. 4-28-8, 7% bond, 
Got See 1906, for $250, No. 1 has been called and will be paid 
June 18 1 ° 


Park County (P. O. Livingston), Mont.—Bond Call.— 
The Commissioners advertised that they would redeem 30 days 
after June 2 at the office of the County Treasurer in Living- 
ston or at the Hanover Nat. Bank, N. Y. City, at option of 
holder, $75,000 bonds dated July 1 1893 and in denomina- 
tions of $1,000. 


Puebla, Mexico.—Bond Call.—The following numbers of 
the first series of bonds of this city (Amortizable del Honor- 
able Ayuntamiento de Puebla de Zaragoza) were called for 
payment at the Chase Nat. Bank, N. Y., July 1, and int. 
ceases on that date: 

251, 1357, 1641, 1747, 1917, 1918, 2115, 2807, 2995, 3122, 3536, 3547, 
3803, 3862, 4026, 4403, 4640, 4759, 5233, 5323, 5660, 7302, 7531, 8004, 
8282, 8423, 8680, 9269. 9946. 

Sao Paulo, Brazil.—Bond Call.—Call were made for 
payment at par on July 1 1913 at the National City Bank, 
New York, of all the outstanding 5% sterling treasury loan 
of 1908. 
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Spokane, Wash.—Bond Calls.—The following special | 
improvement bonds were called for payment at the City 
Treasurer’s office on July 1: 





GRADE. WATER MAINS. 

a Dis . No.of Bds. Name— Dis . No.of Bds. 
Atlantic St ......-.- 3 25-29 incl.| Buffalo St... .-- W.12 2-3 incl 
Adams 8t.......... 750 4-5 incl.| Colton St ..... .-- WwW. 16 2 

FR 829 5-7 incl. | Division St____ _-_- w.18 2 
Boone Ave.-_..-..--- 788 13-23 incl.| Fifteenth Ave_-_-_-_- W. 20 2 
Ocedar St.........- 1 36 DRM i ikdehwaned W.35 2 
Carlisle Ave ._..--- 376 5-6 incl. | Mayfair St _____-_- W. 21 2 
Clarke Ave_-...---- 649 6-12 incl.| Pittsburg St... -- Ww. 2 
Eleventh Ave-_--_--- 552 + 6-7 incl.| Ruby St _..---.--- Ww 2 
Fifteenth Ave___-_-- 801 4-5 incl. PAVING 
Hemlock St_.___--- 1 3 Broadway Ave.___-.- 760 7-13 incl. 
in dudanes 868 10-31 Kighth Ave.......-. 745 4-5incl. 
Jefferson St........ 349 26-29 incl.| Howard St___....-- 638 27-64 incl. 

Crosse Ave_____- 608 11-12 incl.| Howard St__....--- 729 22-43 incl. 
Madison St_...__-_- 362 16 ee Ee eaccusnnes 773 ~=66- S incl. 
Normandie St_____- 774 12-19 incl. WALK. 

Providence St___--- 175 14-15 incl. | Fifth Ave__........ 382 14-19 incl. 
Shannon Ave ____-_- 1 10 RAGED Biacecancad 82 
Seventeenth Ave __. 390 23-32 incl.| Liberty Ave __._--- 294 26-33 incl. 
Sherbrook St_____-- 442 7 Montgomery Ave... 421 & 
Twelfth Ave_._.-.... 144 16 Normandie St___.-_- 94 2 
Twelfth Ave_____-_- 499 11-15 incl.| Seventeenth Ave __. 391 11-14 incl. 
Twenty-second Ave. 532 7-8 incl. | Sprague Ave__.__-_- 424 2 
Twenty-fifth Ave__. 543 10-11 incl.| Twelfth Ave____._- 48 6 
We Oe nd okkadioww 631 s Thirteenth Ave___-_- 74 ll 
Wellesley St... --- 827 8-12 incl. 
SEWER. 

thin ti a ahs itn ee 565 13-16 incl. 
Eighth Ave-------- 525 6 | 

a. 573 8-9 incl. 
Twenty-fifth Ave__. 613 4 

















Paving— Name Dist. Nos. bonds 
ame. Dist. Nos. bonds| 4th Ave_____----- 809 8-11 incl, 
Post Street.....-.- 16 12 Of es 651 12-19 ** 
Monroe S8t_....--- 162 12 i a eee 837 5 
ian wits 142 Daiton 8t........ 807 12-15 incl. 
Lincoln St......-- 164 15 Conclin St_______- 883 ee 
Pn MW. ec acacces 746 15 Carlisle Ave_____- 636 19 
Cannon Hill___ __- 722 470 Boone Ave_____-_- 549 17 
Grade— Addison St______- 743 37 
tn Mt. weccoaad 946 2 AG@emee Bt........- 5 4 
ES EEE 409 16-18 incl Walk— 
Stevens St........ 925 5-1] Se, Jann cacasca 410 8 
Sheridan St____ _-- 654 19 RE Dintinananecte 12-13 incl 
Spokane Ave__.-_-- 370 16 RG Rare 400 Q 
Sen, We... onsccea 308 18-19incl. | Carlisle Ave______-_ 377 13 
Pacific Ave_____-_- 775 7-10 “ Sewer— 
Olympia Ave_-_--_-_- 921 oo ** . : | SS 632 6-9 incl, 
Monroe St_.....-- 739 5-10 “* Sound Ave... ..-- 655 
Main Ave______-_- 725 4-15 “* «Gl PRS 16 2-8 incl 
Magnolia St___--- 646 6 OY ere 637 5 
Maple St........- 18 12-19incl. | 5th & Chandler ____86 
adison St_____-_- 216 4  } . aaa ll 80-94 incl. 
Jefferson St___.._.521 4-5 incl.| Denver St_______- 626 5 
Glass Ave_...-..-.- 935 —4 “ OR 633 3 
Glass Ave__.___-- 414 12 Augusta Ave_____- 635 11-13 incl. 


Wheeling, W. Va.—Bond Call.—Call was made for pay- 
ment July 1 at the Bank of the Ohio Valley, Wheeling, of 
the following bonds: 

Refunding loan of 1912, ‘‘Series B’’ bonds, Nos. 129 to 134 incl., to the 
amount of $6,000. 

Main St. oe bonds (First Series), bond of $500, principal 104; bond 
of $500, principal 111. 

n of 1885, bonds Nos. 27, 54 and 58, for $500 each, and Nos. 125, 
153, 212. 215, 200. 244, 250, 279 and 292, for $1.000 each. 


rE Ee 


Bond Proposals and Negotiations this week 
have been as follows: 


ADA COUNTY (P. O. Boise), Idaho.—BOND OFFERING.—Proposals 
will be received until 10 a. m. July 24 by the Board of County Commis- 
sioners, W. Howell, Chairman, for $200,000 road and bridge bonds at not 
exceeding 6% int. (V. 96. p.1715). Auth. vote of 3842 to 916 at the elec- 
tion held June 25. Denom. $100, $500 or $1,000. Int. J. & J. at office 
of County Treasurer. Due $20,000 yearly bezinning after 10 years from 
<e, OF aaa check for 5% of bonds bid for, payable to ‘‘Ada County,’ 
req . : 


ADAMS COUNTY (P. O. Friendship), Wis.—BOND SALE.—The 
$30,000 court-house bonds offered on May 5 as 4s (V. 96, p. 1314) have 
been awarded to the Harris Tr. & Sav. Bk. of Chicago for $30,125 (100.416) 
for 5s. Date April 11913. Int. A. & O. 


AGAWAM, Hapmden County, Mass.—BOND SALE.—On June 25 
$100,000 4% % coupon tax-free water loan Act of 1913 bonds were awarded 
to R. L. Day & Co. of Boston at 102.19 andint. Merrill, Oldham & Co. 
of Boston bid 101.839. Denom. $1,000. Date July 11913. Int. J. & J. 
at the Old Colony Tr. Co. of Boston. Due on July 1 as follows: $3,500 
yrly. from 1914 to 1940 incl.; $2,000 in 1941 and 1942 and $1,500 in 1943. 


AERON, Ohio.—BONDS OFFERED BY BANKERS.—In an adver- 
tisement on a preceding page C. E. Denison & Co., Boston and Cleveland 
are offering to investors $150,000 5% bonds, due 1923, at a price to yield 
4.60%. It was erroneously reported in last week’s ‘‘Chronicle”’ that these 
bonds matured in 1913. 


AKRON TOWNSHIP (P. O. Correll), Big Stone County, Minn.— 
BOND OFFERING .—Proposals will be received until 1 p. m. July 15 by 
by P. C. Scholberg, Twp. Clerk, for $2,500 6% town-hall bonds. Auth. 
election held April 5. enom. $500. Date Aug. 11913. Int. annual at 

lace to be designated by purchaser. Due $500 yearly from 1914 to 1918 
nel. Certified check for $100, payable to Township Treasurer, required 


ALGER, Hardin County, Ohio.—BOND OFFERING .—Proposals will 
be received until 12 m. July 24 by V. G. Winegardner, Village Clerk, for 
$3,740 6% coup. McConnell St. improvement bonds. Denom. $187. 
Date May 1 1913. Int. ann. on Sept. 1 at office of Village Treasurer. 
Due $374 yearly on Sept. 1 from 1913 to 1922 incl. Cert. check for 10% 
of bonds bid for, payable to Village Treasurer, required. Bonds to be de- 


livered and paid for within 10 days from time of award. % Purchaser to 
pay accrued interest. 


ALLIANCE, Stark County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. July 18 by C. O. Silver, City Auditor, for 
$5,000 5% sidewalk bonds. Denom. $509. Date June 1 1913. Int. 
J. & D. at office of City Treasurer. Due $1,500 on Sept. 1 1914 and 1915 
and $2,000 on Sept. 11916. Certified check on a national or State bank for 
3% of bonds bid for, payable to “City of Alliance,’’ required. Bids must be 
made on blank forms furnished by the City Auditor. Purchaser to furnish, 
at his own expense, the necessary blank bonds. 


AMARILLO, Potter County, Tex.— BOND ELECTION. 
reports state that an election will be held July 12 to vote on the 
ssuing $60,000 514% 20-30-year (opt.) funding bonds. 


ANTELOPE VALLEY GRAMMAR SCHOOL DISTRICT (P. O. 
Lancaster), Los Angeles County, Cal.—BONDS VOTED.—The ques- 
tion of issuing site-purchase and equipment bonds received a favorable 
vote, reports state, at the election held June 14. 


ANTIGO, Langlade County, Wis.—BOND SALE.—On June 30 the 
$15,000 434% 1-15-yr. (ser.) street-impt. bonds (V. 96, p. 1853) were 
awarded at par and int., less $789 for expenses. Denom. $1,000. Date 
June 15 1913. Int. J. & D. 





Newspaper 
question of 





ASHLAND, Ashland County, Ohio.— BOND OFFERING.—Proposals 
will be received until 12 m. July 19 by E. Koehl, City Auditor, for $16,50 
3 2 E. Main St. paving bonds. Auth. Sec. 3939, Gen. Code. Denom. 
$825. Date July 191913. Int-M.&8. Due $835 each six months from 

arch 1 1914 to Sept. 1 1923 incl. Certified check for 5% of bonds bid 
for, payable to City Treasurer, required. Bonds to be delivered and paid 
for witliin 10 days from time of award. Purchaser to pay accrued interest. 

J SALE.—On June 21 the $7,000 5% come. F.R. Marks judgment 
bonds (V.96, p. 1570) were awarded to the Fist Nat. Bank of Ashland at 
100.09 and int. The Farmers’ Bank of Ashland bid $7,001. 


ASHTABULA COUNTY (P. O. Jefferson), Ohio.—BOND SALE .— 
On June 30 the $75,000 5%% 3-yr. (av.) flood-emergency bonds (V. 96, 
. 1715) were awarded to Seasongood & Mayer for $76,360 (101.813) and 
int. Other bids were: 
First Nat. Bank, Jeffers’n $76,238 00|Sidney Spitzer & Co., Tol.$75,809 00 
Stacy & Braun, Toledo.. 76,005 00| First Nat. Bk., Cleve__.. 75,645 60 
Prov. 8. B.& T.Co., Cin. 75,997 50|Spitzer, Rorick & Co., Tol 75,517 00 
Otis & Co., Cleveland-_--- 75,900 oehler & Cummings, Tol 75,087 00 
Breed, Elliott& Harrison, Cin75,90000| Ashtabula Nat. Bk., Ash. 75,000 00 
The Bankers’ Bond & Mtge. Co. of Athens bid $90 premium for $5,000 
4-yr. bonds and $65 premium for $5,000 2-yr. bonds. 


AURELIA, Cherokee County, lowa.—BIDS REJECTED.—Al bids 
received for the two issues of coup. bonds, aggregating $9,500, offered on 
May 14 (V. 96, p. 1376) were rejected, it is reported. 


BALLSTON SPA SCHOOL DISTRICT (P. O. Ballston Spa), Sara- 
toga County, N. Y.—BONDS VOTED.—On June 26 this district voted 
to issue $30,680 building bonds. According to reports, the vote was 
696 to 632. 


BANKS TOWNSHIP (P. O. Ellsworth), Antrim County, Mich.— 
BOND OFFERING.—Proposals will be received until July 15 by R. Davis, 
Twp. Clerk, for $20,000 5% highway-impt. bonds. Int. ann. These 
bonds were offered without success on June 2 (V. 96, p. 1570.) 


BELLE VALLEY SCHOOL DISTRICT (P. O. Belle Valley), Noble 
County, Ohio.—BOND OFFERING.—Proposals will be received until 
1 p. m. July 10 by C. M. Horton, Clerk Bd. of Ed., for $2,000 5% bidg. 
and equip. bonds. Denom. (7) $200, (6) $100. Date Sept. 11913. Int. 
M.andS. Dueon Sept. 1 as follows: $200 in 1916, 1918, 1920, 1922, 1929, 
1930 and 1931 and $100 in 1923, 1924, 1925, 1926, 1927 and 1928. Cert. 
check for $100, payable to Dist. Treas., required. Bonds to be delivered 
and paid for within 10 days from time of award. Purchaser to pay accrued 
interest. 


BIGGS SCHOOL DISTRICT (P. O. Biggs), Butte County, Cal.— 
BONDS VOTED.—Reports state that this district recently voted in favor 
of the issuance of $2,500 building bonds. 


BINGHAM CANYON, Salt Lake County, Utah.—30ND OFFERING. 
—Proposals will be received until 8 p. m. July 16,it is stated, by F.W. 
Quinn, Town Clerk, for $15,000 water, $7,000 town-hall and $3,900 fire- 
station 6% bonds. Interest semi-annual. 


BINGHAMTON, Broome County, N. Y.—BOND OFFERING.— 
Proposals will be received until 4:30 p. m. July 16 by F. M. Hopkins, Secy., 
Board of Estimate and Apportionment, for the following 4% % registered 
tax-free bonds: 
$147,700 municipal lighting bonds. Denom. (147) $1,099. (1) $700. Date 

Aug. 1 1913. ue $10,000 yearly Aug. 1 from 1919 to 1923, 
incl. $20,000 yrly. on Aug. 1 from 1924 to 1927 incl. and $17,700 
on Aug. 1 1928. 
20,000 Binghamton-Lestershire trunk-sewer reg. bonds. Denom. $500. 
Date July 15 1913. Due $5,000 yearly on July 15 from 1917 
to 1920 incl. These bonds are part of an issue of $25, , of 
which $5,000 has been purchased by the Sinking Fund. 

Int. semi-ann. at office of City Treas. Cert. check, cash or N. Y. draft 
for 2% of bonds bid for, payable to F. M. Hopkins, Secy., required. 

F. M. Hopkins, Sec. Bd. of Estimate and Apportionment, will offer for 
sale at public auction on July 15 the following 4% % reg. tax-free bonds: 
$55,000 00 hospital-impt. bonds. Denom. $100 and $500. Due part 

—_- 7 pas- 1 from 1924 to 1927 incl., subject to call after 

ug. é 

39,839 50 school-impt. bonds. Denom. $100, $500, $1,000. Due in 
1921, 1922 and 1923; opt. after Aug. 1 1921. 

Date Aug. 1 1913. Int. F. & A. at office of City Treas. Cert. check 
for 2% required. 

Official circular states that there is no litigation or controversy pending 
or threatened concerning this issue of bonds, the boundaries of the munici- 

ality or the titles of the officials to their respective offices; that no previous 
ssues of bonds have ever been contested, and that the principal and interest 
of all previous bonds have been paid promptly. 


BLUE RIVER TOWNSHIP, Howard County, Ind.— WARRANT 
OFFERING .—According to reports proposals will be received until 10 a. m. 
July nad Charles W. Smith, Twp. Trustee (P. O. DePauw), for $1,563 
warrants. 


BOISE, Ada County, Idaho.—BONDS DEFEATED.—The questions 
of issuing the $45,000 paving ,$50,000 storm-sewer and $30,000 drainage 
10-20-yr. (opt.) coupon bonds (V. 96, p. 1509) were defeated at the election 
held June 3. The vote was 366 ‘“‘for’’ to 232 “‘against’’, 167 ‘‘for’’ to 378 
“against’’ and 240 ‘“‘for’’ to 323 “‘against’’, respectively. A two-thirds 
majority necessary to carry. 

BOONE COUNTY (P. O. Lebanon), Ind.—BOND OFFERING.—Pro- 
poses will be received until 10 a. m. July 10 by John A. Flannigan, County 

reasurer, it is stated, for two issues of highway-impt. bonds, aggre- 
gating $11,920. 


BOSQUE COMMON SCHOOL DISTRICT NO. 13, Tex.—BONDS 
REGISTERED.—tThe State Comptroller registered an issue of $7,500 5% 
10-40-year (opt.) school-constr. bonds on June 10. 

BONDS AWARDED IN PART.—The State Board of Ed. purchased at 
par and int. $2,400 of the above issue on the same day. 


BRISTOL COUNTY (P. O. Taunton), Mass.— NOTES NOT SOLD.— 
No bids were received for the $20,000 4%% 2-year highway and bridge- 
construction notes offered on July 1 (V. 96, p. 1853). These notes will 
be sold at private sale. 


BROWN’S SCHOOL DISTRICT, Sutter County, Cal.—PRICE 
PAID FOR BONDS.-—The price paid for the $2,500 6% bldg. bonds awarded 
on June 2 to S. J. Flanery of Yuba City (V. 96, p. 1715) was 100.15 
Denom. $250. Date June 11913. Int. J. & D. Due $250 yrly. June l 
from 1914 to 1923 incl. 


BUFFALO, N. Y.—BOND SALES.—During the month of June the 





following ten issues of 4% bonds, aggregating $191,757 23, were purchased 
by the Comptroller for the various sinking funds at par: 
Amount. Purpose— Date. Due. 
$5,000 00 Terminal Station Commission - - - - -- June 11913 July 11914 
11,757 23 Monthly local work...........-.-- June 151913 June 15 1914 
I i cn es aa June 20 1913 June 20 1933 
PS SS Rt a ee « ee June 20 1913 June 20 1933 
5,000 00 Certificates of Indebtedness ------- June 201913 July 1 1914 
,300 0 do rt 52) Skin etl June 20 1913 July 11914 
6,000 00 do rs ee June 20 1913 July 1 1914 
4,200 do a eee June 201913 July 1 1914 
30,000 00 do do Celituiaihel June 20 1913 July 1 1914 
24,500 00 do ee eee June 201913 July 11914 


CALEDONIA UNION FREE SCHOOL DISTRICT NO. 5 (P. O. 
Caledonia), Livingston County, . ¥.—BOND OFFERING .—Pro- 
osals will be received until 8 P. m. July 14 by the Board of Education for 
$20,000 5% school bonds. enom. $1,000. Date July 1 1913. Int. 
J. & J. at Central Bank of Rochester. 
1914 to 1933 incl. 
Treasurer, required. 


CALDWELL, Noble County, Ohio.—.BOND OFFERING .—Proposals 
will be received until 7 p. m. July 28 by H. A. Smith, Vil. Clerk, for the 
following 6% impt. (village’s portion) bonds: 
$1,500 Miller & Main Sts. impt. bonds. Denom. $500. Due $500 yrly. 

on Aug. 1 from 1930 to 1932 incl. 
1,200 Main St.-impt. bonds. Denom. (2) $500, (1) $200. Due $500 on 
Aug. 1 1929 and 1930 and $200 on Aug. 1 1931. 

500 Locust St.-impt. bonds. Denom. $100. Due $100 yrly. on Aug. 1 

from 1930 to 1934 incl. 


Due $1,000 yearly on July 1 from 
Certified check for 1% of bonds, payable to District 





2,800 West St.-impt. bonds. Denom. (5) $500, (1) $300. Due $500 yrly. 
on Aug. 1 from 1928 to 1932 incl. and $300 on Aug. 1 1933. 

Auth. Sec. 3,821 Gen. Code. Date Aug. 1 1913. Int. ann. Cert. 

check for 10% of bonds bid for, payable to Vil. Treas., required. Bonds 





—————— ten 


66 THE 


CHRONICLE 





[VoL. xovil. 








to be delivered and paid for within 10 days from time of award. Purchaser 
to pay accrued interest. 


CAMDEN, Kershaw County, So. Car.—BIDS REJECTED.—All bids 


received for the two issues of 5% 20-40-yr. (opt.) coupon bonds, aggregating 
$125,000, offered on June 27 (v. 96, Dp. 1716) were rejected. 


CASS COUNTY (P. O. Logansport), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. July 7 by M. M. Minnick, County 
Treasurer, for the following 414% road-improvement bonds: 
$15,180 Wm. Schlegelmilch road bonds. enom. $759. 

6,592 Marshall-Clingenpeel Road bonds. Denom. $329 60. 

Date June 3 1913. Due part yearly from 1 to 10 years. 


CENTRAL LAKE TOWNSHIP (P. O. Central Lake), Antrim 
County, Mich.—BOND ELECTION .—Reports state that an election will 
be held July 8 to vote on the issuance of $20,000 road bonds. 


CHAMPAIGN COUNTY (P. O. Urbana), Ohio.—BOND SALE.— 
On June 30 the $20,000 5% coup. flood-emergency bonds (V. 96, p. 1853) 


were awarded at public auction, it is reported, to the Nat. Bank of Ur- 
bana at par. 


CHESTER, Orange County, N. Y.—BOND SALE.—On May 28 an 
issue of $7,000 improvement bonds was awarded to the Estate of Washing- 
tonville, N. Y., at par for 4%4s. Denom. $500. 


CHICO HIGH SCHOOL DISTRICT (P. O. Chico), Butte County, 
Cal.— BOND ELECTION .—It is stated that an election will be held July 7 
to vote on the question of issuing $70,000 bldg. bonds (V. 96, p. 1716). 

CHICOPEE, Hampden County, Mass.—LOAN OFFERING—Reports 
state that proposals will be received until 12 m. July 9 by the City Treas. 
aoe . — loan of $25,000, in anticipation of taxes, maturing Nov. 

CLEARWATER COUNTY (P. O. Orofino), Idaho.—BOND ELEC- 
TION .—An election will be held July 19, it is stated, to vote on the propo- 
sition to issue $25,000 court-house-construction bonds. 


CLERMONT COUNTY (P. O. Batavia), Ohio.—BOND SALE.—On 
June 30 the two issues of 5% 3-3l-year (ser.) flood-emergency bonds, ag- 
gregating $39,700 (V. 96, p. 1716) were awarded to the Provident Sav. Bk. 

r. Co. of Cincinnati at 101.31. Denom. $500. Date June 1 1913. 
interest J. & D. 

CLEVELAND SCHOOL DISTRICT (P. O. Cleveland), Ohio.— 
TEMPORARY LOAN .—Local papers state that a loan of $225,000 has been 
negotiated with the Cleveland Trust Co., Cleveland, at5%4% int. Theloan 
extends until the Board of Education is in receipt of the usual advance from 
the County Treasurer on the year’s taxes. 


CLIFTON INDEPENDENT SCHOOL DISTRICT (P. O. Clifton), 
Bosque County, Texas.— BONDS VOTED.—By a vote of 149 to 75 the 
proposition to issue $25,000 building bonds carried, it is stated, at an 
election held recently. 


CLIFTY TOWNSHIP, Bartholomew County, Ind.—BOND OFFER- 


ING .—Proposals will be received, it is stated, until 10 a. m. July 19 by 
W.H. Scott, Twp. Trustee (P.O. Newbern), for $8,400 school-house bonds. 


CLINTON, Oneida County, N. Y.—BOND SALE.—We are advised 
by the Clerk that this village has disposed of an issue of $5,000 bonds locally. 


CLINTON COUNTY (P. O. Frankfort), Ind.—BOND OFFERING .— 
Reports state that E. M. Caldwell, County Treasurer, will receive proposals 
until 10 a. m. July 10 for $3,920 highway-impt. bonds. 


CLYDE, Sandusky County, Ohio.—BOND SALE.—On June 30 
$9,500 5% Cherry St. impt. assess. bonds were awarded at par as follows: 
$2,850 bonds, due $950 June 1 1914, 1915 and 1916, to Wm. Brugger. 

6,650 bonds, due $950 yrly. June 1 from 1917 to 1923 incl., to the Clyde 
Sav. Bank Co., Clyde. 
Denom. $950. Date June 11913. Int. J.& D. 


COAL CREEK VALLEY SCHOOL DISTRICT (P. O. Chehalis), 
Lewis County, Wash.—BOND OFFERING.—Proposals will be received 
until July 12 for the $3.000 bldg. bonds voted May 17 (V. 96 p. 1571). 
V. Myer is Deputy Co. Treas. 

COBLESKILL UNION FREE SCHOOL DISTRICT NO. 13 (P. O. 
Cobleskill), Schoharie County, N. Y.—BOND SALE.—On Sune 19 the 
$68,000 coup. high-school-construction bonds (V. 96, p. 1644) were awarded 
to the N. Y. State Nat. Bank of Albany at par for 5s. 


CORRELL, Big Stone County, Minn.—BOND OFFERING .—Pro- 
posals will be received until 8 p. m. July 15 by C. G. Johnson, Village Re- 
corder, for $2,500 6% town-hall bonds. Auth. election held March 11 
Date Aug. 1 1913. tnt. ann. at place fto be designated by purchaser. 
Due $250 yearly from 1914 to 1923 incl. Certified check for $100, payable 
to Village Treasurer, required. 


COVINGTON, Miami County, Ohio.—BOND OFFERING.—Pro- 
posals will be received until 12 m. July 18 by G. F. Shawver, Vil. Clerk, 
or $2,000 5% coup. Grant St. impt. (assess.) bonds. Denom.$500. Date 
April 1 1913. Int. A. & O. Due $500 yrly. on April 1 from 1915 to 1918 
incl. Cert. check for 5% of bonds bid for, payable to Vil. Treas., required. 
Bonds to be delivered and paid for within 5 days from time of award. 
Purchaser to pay accrued interest. 

CUBA, Allegheny County, N. Y.—BOND SALE.—On June 23 the 
$10,000 perry bonds (V. 96, p. 1785) were awarded to Douglas Fenwick 
& Co., New York, at 100.91 for 5s. 

CULVER SCHOOL DISTRICT (P. O. Culver), Crook County, Ore: 
—BONDS VOTED.—Reports state that a favorable vote was cast at the 
election held June 21 on the proposition to issue $6,000 school-bldg. bonds. 

CUSTER COUNTY SCHOOL DISTRICT NO. 47 (P. O. March), 
Mont.—BONDS NOT SOLD.—No bids were received for an issue of 2,000 
6% 4—5-yr. (opt.) bldg. bonds offered on June 25. Denom.$500. Date 
July 11913. Int. ann. on July l. 

CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND SALE.— 
On July 2 the $15,924 6% 1-year bonds (V. 96, p. 1716) were awarded 
to the First Nat. Bank of Cleveland for $15,989 60, making the price 


100.411. Other bids were: 

First National Bank, Barnesville._...............________- $15,985 50 
Breed, Elliott & Harrison, Cincinnati-.........___________- 15,963 81 
I a  ceeuibesbnouen 15,946 00 


DALLAS, Texas.—BONDS AUTHORIZED.—Local papers state that 
ordinances were passed on June 27 DOO ONE for the issuance of $250,000 
school and $300,000 of an issue of $550,000 44%% sewage-disposal bonds 
voted April 1912. Denom. $1,000. Date May 1 1913. 


DALY CITY, San Mateo County, Cal.—BONDS VOTED .—The ques- 
tion of issuing the $100,000 water-plant-constr. bonds (V. 96, p. 1716), 
carried, it is reported at the election held June 16 by a vote 489 to 82. 

DAYTON, Yamhill County, Ore.—BONDS NOT SOLD.—No sale 


has yet been made, we are advised, of the $12,000 6% 20-yr. gold coup. 
water-system-extension bonds offered on April 7. 


DECATUR COUNTY (P. O. Greensburg), Ind.—BONDS NOT 
SOLD.—No sale was made on June 24 of the two issues of 
44% highway-impt. bonds, aggregating $22,080, offered on that day 
(V. 96, p. 1785). 

DECATUR TOWNSHIP (P. O. West Newton), Marion County, Ind. 
—WARRANT SALE.—On June 27 $19,000 6% building warrants were 
awarded to the Merchants’ Nat. Bank of Indianapolis at par and interest. 
Denom. $1,000. Date May 27 1913. Interest M. & N. 


DELAWARE COUNTY (P. O. Muncie), Ind.—BONDS NOT SOLD.— 


Reports state that no award was made on June 23 of the $18,700 high : 
impt. bonds offered on that day (V. 96, p. 1785) > snway 


DEDHAM, Norfolk County, Mass.—TEMPORARY LOAN.—On 
rar 2 1 mon af $50,000 was negotiated, it is stated, with Lee, Higginson 
o. of Boston. 


DERRY, Westmoreland County, Pa.—BOND OFFERING. 
will be received until 8 


—Proposals 
DP. m. July 7, it is stated, by J. M. Sitehaieem., 
Borough Secretary, for $23,000 44%% 20 5-6-year (av.) funding bonds. 
Interest semi-annual. Certified check for $1,000 required. 


DES MOINES INDEPENDENT SCHOOL DISTRICT (P. O. Des 
Moines), Iowa.—PRICE PAID FOR BONDS.—The price paid for the 
$326,500 20-year building bonds (V. 96, p. 1853) was as follows: 
$50,000 to the Iowa State Traveling Mens’ Assn. of Des Moines at par 


for 4s. 
276,000 to the Merchants’ Loan & Trust Co.of Chicago on June 24 at 100.19 
and int. for 5s. Immediate delivery and payment, interest pay- 


able in Des Moines. 





| EAST YOUNGSTOWN, Mahoning County, Ohio.—BOND SALE.— 

On June 9 the ten issues of 6% Soh pty ay bonds, aggregating 

| by Tai MAB ne p. 1315) were awarded to Sidney Spitzer & Co. of Toledo, 
reported. 

ELDON INDEPENDENT SCHOOL DISTRICT (P. O. Eldon), 
Wapello County, Iowa.—BONDS REGISTERED.—On June 29 the Coun- 
ty Auditor registered an issue of $7,500 school bonds. Denom. $500. 

ELIDA SCHOOL DISTRICT (P. O. Elida), Allen County, Ohio.— 
BOND OFFERING .—Proposals will be received until 12 m. July 23 by 
C. Pfeiffer, Clerk Board of Education, for $25,000 5% coupon site-purchase 
and impt. bonds. Auth. Secs. 7629 and 7630, Gen. Code. Denom. (3) 
$1,000, (11) $2,000. Date Sept. 11913. Int. M. & S. at office of Board 
of Education. Due part yearly on Sept. 1 from 1914 to 1924, incl. Certi- 
fied check for $500, payable to “Board of Education,”’ required. Bonds 
to be delivered and paid for within 30 days from time of award. Purchaser 
to pay accrued interest. 

BONDS NOT SOLD.—No bids were received for the five issues of 5% 
coup. assess. bonds, aggregating $26 ,292, offered on June 30 (V.96, p.1645. 


EUREKA, Lincoln County, Mont.—BOND OFFERING .—Proposals 
will be received until 1 p. m. July 18 by H. G. Pomeroy, Town Clerk, fos 


the $3,500 water-works-extension and $3,500 sewerage 6% 10-20-year 
cope.) =e May 31 (V. 96, p. 1571). Denom. $500. Date July 1 
: ; nt. J. , 


Certified check for 3% of bonds bid for required. 


FARGO, Cass County, No. Dak.—BOND OFFERING.—Reports state 
that propoeen will be received until July 9 by A. B. Watkins, City Auditor, 
for $30,000 6% 1-15-year serial paving bonds. Interest annual. 


FLOYD COUNTY (P. O. New Albany), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. July 15 by Wm. Sloemer, County 
Treasurer, it is stated, for $18,400 highway-improvement bonds. 


FONDA, Pocahontas County, Iowa.—BOND ELECTION.—The 


question of issuing $16,000 electric-light and power bonds will be submitted 
to a vote on July 11, it is stated. 


FOREST GROVE SCHOOL DISTRICT (P. O. Forest Grove), 
Washington County, Ore.—BOND SALE.—On June 18 $35,000 20-year 
high-school-building bonds were awarded, it is stated, to Morris Bros. of 
Portland for $35,201 (100.574) for 6s. 


FRAMINGHAM, Middlesex County, Mass.—BOND SALE.—On 
June 30 the $30,000 4% % public-playground bonds (V. 96, p. 1854) were 
awarded to N. W. Harris & Co., Inc., of Boston at 102.29. Other bids 


were: 

Merrill, Oldham & Co., Bos_101.569|R. L. Day & Co., Boston____100.84 
Denom. $1,000. Date July 11913. Int. J. & J. Due $1,000 yearly. 

July 1 from 1914 to 1943, inclusive. 


FRANCESVILLE, Ind.—BOND OFFERING.—Proposals will be re- 


ceived, it is stated, until 1 p. m. July 15 by I. J. Lefler, Town Clerk, for 
$5,000 bonds. 


FRANKFORT UNION FREE SCHOOL DISTRICT NO. 9 (P. O. 
Frankfort), Herkimer County, N. Y¥Y.—BIDS REJECTED.—AII bids 
received for the $45,000 1814-year building bonds offered on June 26 
(V. 96, p. 1786) were rejected. These bonds will be re-advertised. 


FRANKLIN COUNTY (P. O. Brookville), Ind.—BOND OFFERING. 
—Proposals will be received until 1 p. m. Aug. 8 by C. G. Reifel, County 
Auditor, for $73,000 4% West Fork White Water River bridge bonds. 
Denom. $500. Date Sept. 2 1913. Int. J. & D. Due $1,500 each six 
months from June 1 1914 to Dec. 1 1923, inclusive; $2,000 each six months 
from June 1 1924 to Dec. 1 1930, inclusive ; and $2,500 each six months 
from June 1 1931 to Dec. 1 1933, inclusive. Certified check on a Franklin 
County bank for 3% of bonds bid for, payable to Board of County Commis- 
sioners, required. 


FRANKLIN COUNTY (P. O. Malone), N. Y.—BOND OFFERING .— 
Proposals will be received until 1 p. m. July 11 by B. L. Reynolds, County 
Treasurer, for $100,000 4% % reg. highway bonds. Bids are also requested 
at 44% % and 5%. Denom. $1,000. Date March 11913. Int. M. & 8S. 
at People’s Nat. Bank, Malone. Due $10,000 yearly on March 1 from 1915 
to 1924 incl. Certified check on a national bank or trust company for 2% 
of bonds bid for, payable to County Treasurer, required. chaser to 
pay accrued interest. These bonds will be certified as to genuineness by 
the Columbia-Knickerbocker Trust Co. and their legality ors by 
Caldwell, Masslich & Reed of N. Y. City, whose favorable opinion will be 
furnished successful bidder. Bonds to be delivered and paid for at office 
of above trust co.in N. Y. City at ll a.m. July 28, unless a subsequent date 
shall be mutually agreed upon. Bids must be made on blank forms fur- 
nished by County Treasurer. A like amount of bonds was awarded to 
N. W. Halsey & Co. of N. Y. on Feb. 26 (V. 96, p. 666), but that sale was 
not consummated. 


FULDA SCHOOL DISTRICT (P. O. Fulda), Murray County, Minn. 


—BONDS VOTED.—Reports state that this district on June 6 voted to 
issue $6,000 additional school bonds. 


GEAUGA COUNTY (P. O. Chardon), Ohio.—BOND OFFERING .— 
Proposals will be received until 12 m. July 10 by H. A. Cowles, Co. Aud., 
for $8,000 5% coup. emergency repair bonds. Denom. $800. Date 
June 211913. Int. J. & D.at Co. Treas. Due $800 each six months from 
April 1 1914 to Oct. 11918 incl. Cert. check on a local bank for $500, pay- 
able to Co. Treas., required. Purchaser to pay accrued interest. ids 
must be unconditional. 


GRANT COUNTY (P. O. Marion), Ind.—BONDS NOT SOLD.—No 
bids were received for the $40,000 4% coupon tax-free flood-repair bonds 
offered on June 26 (V. 96, p. 1510), reports state. 

GREAT FALLS, Cascade County, Mont.—BOND SALE.—On 
June 30 the $109,000 5% 20-year coupon water-works refunding bonds 
(V. 96, p. 1717) were awarded at public auction to the Great Falls Nat. 
Bank at par and interest. 

GROSSE POINTE PARK, Wayne County, Mich.—NO BOND 
ELECTION.—We are advised by the Village Clerk under date of June 23 
that the election held June 3 was not to vote on the question of issuing 
bonds as stated in V. 96, p. 1646, but to vote on an amendment tothe vil- 


AB SOND ELECTION .—An election will be held July 28, it is stated, to 
decide whether or not this village shall issue $115.000 sewer-ext.bonds. 


HALLS, Lauderdale County, Tenn.—BONDS VOTED.—Reports 
state that a favorable vote was cast on June 25 on the proposition to issue 
$25,000 street and sidewalk bonds. A similar issue of bonds was reported 
voted on May 24 (V. 96, p. 1646). 


HAMILTON, Butler County, Ohio.—BOND OFFERING.—Proposals 
will be received until July 23 by H. A. Grimmer, City Auditor, for $15,912 
4%% North “D” St. impt. (assess.) bonds. Date April 1 1913. Int. 
A.&O. Duein 10 annual installments. Certified check for 5% of bonds 
bid for, payable to City Treasurer, required. Bonds to be delivered and 
paid for within 10 days from time of award. 


HAMILTON COUNTY (P. O. Cincinnati), Ohio.—BOND SALE.— 
On June 27 the $25,000 44%,% 30-yr. coupon court-house and jail-constr. 
bonds (V. 96, p. 1646) were awarded to the Brighton German Bank of Cin. 
at par andint. The bonds are dated June 27 1913. 


HAMTRAMCE SCHOOL DISTRICT NO. 3 (P. O. Hamtramck), 
Wayne County, Mich.—BONDS VOTED.—A favorable vote was cast 
at the election held June 23, reports state, on the proposition to issue $18,- 
000 building bonds. 


HARDIN COUNTY (P. O. Kountze), Tex.—BOND ELECTION 
PROPOSED.—According to reports, an election will shortly be held to sub- 
mit to a vote the question of issuing $65,000 road bonds in Saratoga and 
Batson districts. 


HARLEM TOWNSHIP SCHOOL DISTRICT (P. O. Centre Village), 
Delaware County, Ohio.—BOND SALE.—On June 28 the $2,200 5% 
14-year (average) building bonds (V. 96, p. 1786) were awarded to Smith 

ann of Delaware, it is stated, at par and interest. 

HARRISON COUNTY (P. O. Corydon), Ind.—BOND OFFERING.— 
According to reports, Broposa will be received until 2 p. m. July 8 by 
J. D. Pitman, County Treas., for $5,600 highway-impt. bonds. 

HARRISON TOWNSHIP, Howard County, Ind.—BOND OFFER- 
ING.—Proposals will be received uhtil 2 p. m. July 15, it is stated, by 
F. M. Coe, Twp. Trustee (P. O. Kokomo), for $6,000 school-house bonds 


HARTFORD, Trumbull County, Ohio.—BONDS NOT SOLD.—No 





bids were re ceived on June 21 for the $12,426 43 5% st.-impt. and sewer 
constr. bonds offered on that day (V. 96, p. 1510). O 
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HASTINGS-ON-HUDSON, Westchester Comey, & Y.—BOND 


OFFERING .—According to me * per Faget proposals will be received 
until 5 p. m. July 15 by J . MUrD weer. Village in for $52,000 5% 
bonds. Int. semi-ann. ortitied check for wl, we required. These bonds 
were awarded on June 3 (V. 96, p. 1646) to G. M. Hahn of New York, 
but that sale was not consummated. 

HAZELTON SCHOOL DISTRICT (P. O. Hazelton), Luzerne 
County, Pa.—BOND OFFERING.—Proposals will be received unti 
8 p.m. July 22 by D. T. Evans, Sec., for $80,000 4% % coup. tax-free school 
bonds. Denom. $500. Date July 11913. Int. semi-ann. Due $3,000 
yearly on July 1 from 1919 to 1930 incl. and $4,000 yrly. on July 1 from 
1931 to 1941 incl. Cert. check for 1% of bonds bid for, required. The 
legality of this issue has been approved by J. H. Bigelow, Solicitor of the 
Board and District Attorney of the County. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


HENRY COUNTY (P. O. Martinsville), Va.—BOND OFFERING.— 
Proposals will be received until 12 m. July 15 for $60,000 5% coup. refund- 
ing bonds. Denom. $100 to $1,000. Date Aug. 11913. Int. F. & A. at 


office of County Treas. Due Aug. 1 1946. Purchaser to pay for bonds on 
or before Aug. 1 1913. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


HERNANDO COUNTY (P. O. Brooksville), Fla.— BONDS VOTED .— 
According to reports, this county on June 14 voted in favor of the issuance 
of the $100,000 5% 30-year road bonds (V. 96, p. 1718). 


HIGHLAND PARK, Wayne County, Mich. —RESULT OF BOND 
ELECTION.—The election held June 21 resulted, it is stated, in the defeat 
of the question of issuing $30,000 playground bonds and in favor of the pro- 

ositions to issue $45,000 water-works-ext.. $20,000 garbage-incinerator, 
116,400 trunk-line-sewer-constr. and $25,000 land- purchase bonds. 


HILL COUNTY SCHOOL DISTRICT NO. 28 (P. O. Inverness)» 
Mont.—BONDS NOT SOLD.—No sale was made of an issue of $5,000 6% 
bldg. bonds offered on June 21. The bonds will be sold privately. 


HILLSBORO, Hill County, Tex.—BONDS VOTED.—The election 
held June 27 resulted , it is stated, in a vote of 127 to 24 in favor of the ques- 
tion of issuing $25, 000 5% water-works and sewerage bonds (V. 96, p. 1718). 


HILLSBOROUGH COUNTY (P. O. Tampa), Fla.—BOND OFFER- 
ING.—Proposals will be received until July 19, reports state, by the 
County School Board, M. Moore, Sec’y, for the following 6% school bonds 
$20,000 ate Special Tax School District No. 24 bonds. Denom. $1,000. 

Du 1,000 year on July 1 from 1915 to 1934 inclusive. 
20,000 Buffalo ay. ecial Tax School District No. 28 bonds. Denom. 
1,000 yearly on July 1 from 1915 = 1934 incl. 
6,000 E. Tainpa ‘Beoctal Tax School District No. 20 bonds. Denom. 


Due $500 yearly on July 1 from 1915 to 1926 inclusive. 
Interest semi-annually, 


HOLDEN SCHOOL DISTRICT (P. O. Holden), Johnson County 
Mo.—BONDS VOTED.—A favorable vote was cast at the election held 
June 24 on the proposition to issue $13,000 impt. bonds, reports state. 


HOMESTEAD SCHOOL DISTRICT (P. O. Homestead), Dade 
County, Fla.—BONDS V 


on the proposition to issue $10,000 high-school bonds. 


HURON COUNTY (P. O. Norwalk), Ohio.—BOND SALE.—Re rr 


ry that Sidney Spitzer & Co. of Toledo recently were awarded $12, 
544% bonds. 


HURON SCHOOL DISTRICT (P. O. Huron), Erie County, Ohio.— 
ein 00 ELECTION .—The election to vote on the question of ssuing the 


000 school gymnasium bonds (V. 96, p. 1718) will be held July 7, re- 
ports state. 


INDIANA.—BONDS OFFERED BY BANKERS.—J. F. Wild & Co. of 
aes. in their circular dated June 17 1913, describing bonds which 
they offer to investors, include the following issues, aggregating $166,038, 
the sale of which we have not previously reported: 


School-House Bonds. 

Center Township, Howard County.—$12,000 4%% tax-exempt bonds. 
Denom. $500. ate June 21913. Int. F. & A. at the Farmers Trust & 
Sav. Bank, Kokomo. Due $1,000 yearly Aug. 1 from 1914 to 1925, incl. 
soon debt, mo this issue, $22,5 Assessed value, $2,141,790; real 
value, 

Centre Township, Marion County.—$45,000 4%% tax-exempt bonds. 
Denom. $500. Date July 151913. Int. J. & D. at the Merchants’ Nat. 
Bank of Indianapolis. Due $3,000 veaxty July 15 from 1914 to 1928, incl. 
Total debt, including this issue, $47 ,4 Assessed value, $2,518, 190; real 
value, $5, 000 000. 

ayPaias Township, Huntington County.—$6,000 of an issue of $15,000 

tax-exempt bonds. Denom. $750. wy oat. 15 1913. Int. 

” A. at the State Bank of Andrews. Due $750 Feb. 15 and Aug. 15 

i918 and 1917, $750 Aug. 15 1919, os Feb. 15 and Aug. 15 1920, and 
$750 Feb. Ao 1921. Total debt, this issue. Assessed value, $835,680; real 


value, $1,7 

i Township. T isthe te County —_ * 4u%% none offered 
on May 21 ( Denom. $1,000 >. Date ae 3 1913.  =nt. 
F. & A. at > secte Bam at Clark’s Hill. e $2,000 A ug. 1 1914 one 
$1, each six months from Feb. 1 1915 to ron’ 1 1928, incl., and $1, 
June 1 1928. Total debt, this issue. Assessed value, $2,253,575; cam 
value, $4,507,150. 


Bonds. 
Adams County.—$2,040 4%% tax-exempt Blue Creek and St. Mary’s 
Townships bo conte. lly $136. Date April 151913. Int.M.&N. at 
the County Treasurer's orrice, Due $136 May 15 1914 and $136 each six 
months from aney 15 1917 to Nov. 15 1923, incl. Total debt, including this 
issue, $32,016 vo, $1,100, ; real value, $2,500, 000. 

$2,968 45% tax-exem ampt Monroe Township bonds. Denom. $212. 
Date April 1913. Int. M. 


Gravel-Road 


& N. at the County Treasurer’s office. Due 
12 each six months from May 15 1917 to Nov. 15 1923, inclusive. Total 
ratty incl. this issue, $95,346. Assessed value, $3, 500, 000; real value, 


$5,504 435 % tax-exempt Monroe Township bonds. Denom. $344. 
Date April 151913. Int.M.&N. at the County Treasurer’s office. Duo 
$344 each six months from May 15 1916 to Nov. 16 1923, incl. Total debt, 
-— y- — $95,346. Assessed value, $3, 000: real value, $6,000,000. 
% tax-exempt Washington Township bonds. Denom. $204. 
Date A ste April 1 1913. Int. M. & N. at the County Treasurer's office. Due 
ay 15 and Nov. 15 1914 and 1916, $204 each six months from 
Nov. a vir to Nov. 15 1923, inclusive. 

444% tax-ex enemys Washington Township bonds. Denom. $144. 
Date A 6 April 151913. Int. M.& N. at the County Treasurer’s office. Due 
af 15 and Nov. 15 1914 and 1915 and $144 each six months from 

oe 15 1917 to Nov. 15 1922, inclusive, and $144 May 15 1916. 
Benton County.—$7,140 44%% tax-exempt Parish Grove and Hickory 
Grove Township lines bonds. ‘Denom. $357. Date April 15 1913. Int. 
& N. at the County Treasurer’s office. Due $357 Nov. 15 1914, $357 


May 15 and Nov. 15 1014 and 1916, $357 Nov. 15 1921 and $357 May 15 
and Nov. 15 1922 and 1923. 


Clark County.—$1,575 444% tax-exempt Jeffersonville Township bonds. 


Denom. $175. Date Mar. 3 ‘191 13. Int. M. & N. at the County Treasur- 
er’s office. Due $175 each six months from May 15 1919 to May 15 1923, 
ma 000 ea debt, $18,125. Assessed value, $14,439,270; real value, 

Harrison County .—$3 ,600 4% % tax-exempt Blue River Township bonds. 
Denom. $200. Date Jan. 7 1913. Int. M. & N. at the First Nat. Bank, 
Corydon. Due $200 each six months from May 15 1923 to Nov. 15 1931, 
incl. Total abt, incl. this issue, $13,500. Assessed value, $339,900; real 


vane, A are 
o tax-exempt Harrison Township bonds. Denom. $225. 


$2,4 Baise 
Date Ow 6 te Int. M. & N. at the First Nat. Bank, Corydon. Due 
Date 


$225 roy six months from May 15 1926 to Nov. 15 1931, inclusive. 
Due $220 


$2,200 4% %, tex-exemnns Posey Township bonds. Denom. $220. 

Feb. rH 1913. .M. & N. at the First Nat. Bank, Corydon. 

paay 36 1 1919 R. "3290 each six months from May 15 1921 to Nov. 15 1925, 
$2,800 bonds. Denom. $200. Date 


Feb. 6 1913. at. Bank, Corydon. g@Due $200 


444% tax-exempt Posey Townshi 
Int. M. & N. at the First 





OTED.—A favorable vote was cast on June 24 








each six months from May 15 1922 to Nov. 15 1928, incl. 
these issues, $16.920. —— value, $ 
.— $8,000 444: 
ate May 11 13. 
Due $400 


Total debt, incl, 
438,830; real value, $1 ,000,000. 


tan-exeapt ‘Center Township bonds. 


Int. & N. at the County Treas- 
urer’s office. each six months , oh May 15 1913 to Nov. 15 


1923, mer ee 

$6,000 444% _tax-exem = Center Township bonds. Denom. $300. 
Date May 1 463. Int. & N. at the County Treasurer’s office. Due 
$300 each six months from May 15 1914 to Nov. 15 1923, inclusive. 

$8,400 44%% tax-exempt Jackson Township bonds. Denom. $420. 
Date April 8 1913. Int. M. & N. at the County Treasurer’s office. Due 
$420 each six months from May 15 1914 to Nov. 15 1923, incl. Total debt, 
incl. this issue, $37,779. _ Assessed value, $1,007,470; real value, $2,000,000. 

Pulaski County.—$5,600 4% % tax-exempt Indian Creek and Van Buren 
townships bonds. Denom. "$280 Date Mar. 61913. Int. M. & N. at 
the County Treasurer's office. ‘Due $280 each six months from May 15 
1914 to Nov. 15 1923. inclusive. 


JACKSON, Butts County, Ga.—BOND ELECTION.—It is ane 
nounced that an election will be held July 8 to decide + aman or not 
$23,000 5% sewerage bonds shall be issued. Denom. $1,00 


JACKSON, Jackson coun. Mich.—BOND OFFERING —Proposals 
will be received until 5 p.m. July 15 by J. Harrington, City Recorder, for 
the following 4/2 % municipal-impt. bonds: 
$28,000 paving bonds. Due July 15 1934. 

22,000 water-extension bonds. Due July 15 1936. 

18,000 sewer-extension bonds. Due July 15 1935. 

Auth. election held April 7. Denom. $i, 000. Date July 15 1913. Int. 
semi-ann. Cert. check for $500, payable to ‘‘City of Jackson’’, required. 
These bonds were offered without success as 4s on June 16 (V. 96, Dp. 1718.) 

JEFFERSON COUNTY (P. O. Fairfield), Iowa.—BONDS TO BE 
SOLD LOCALLY .—The Co. Treas. advises us that he has arranged to dis- 
pose of locally at par and int.,for 5s, 75% of the $18,000 coupon 5-10-yr. 
(opt.) tax-free sheriff’s residence and jail-bldg. bonds offered without 
success as 4%s on May 26 (V. 96, p. 1572.) 

JOPLIN, Jasper County, Mo.—BOND ELECTION PROPOSED.— 
Acs to local papers, an election will be held in the near future to re- 
submit to a vote the question of issuing the $75,000 electric-light-plant 
bonds defeated at the election held June 3 (V. 96, p. 1573). 

KALAMAZOO, Kalamazoo County, Mich.—BOND SALE.—Local 
papers state that the three gs of bonds, aggregating $136,000, offered 
on May 26 as 4s (V. 96, p. 1511), have been purchased by the Detroit 
Trust Co. of Detroit for 48 S. 

KANSAS.—BONDS PURCHASED BY STATE.—tThe following ten 
issues of bonds, aggregating $74,400, were purchased by the State of Kansas 
last month at par: 


Amt. 


Howard Count 
Denom. $400. 





Rate. Place. Purpose. Date. Due. 
Se Bice ee ecccaseponeccus Light April1 1913 April 1 1933 
3,000 5 __Gray County 8S. D.No.9-_School-house May 11913 Jan. 1 °14-'28 
3,200 5 Guilford Twp., WilsonCo. Bridge May 11913 Jan. 1 1919 
1,000 6 Marion Co.S.D.No.119-School-house May 15 1913 Jan. 1’°14-"18 
10,600 5 MEE éacacedéancndbns Improvement Mar.11913 Mar. 1 °14-’23 
7,600 5 oS arnpenenesetope do Mar.11913 Mar. 1 °14-’23 
800 5 Rooks Co.8.D.No. 103_School-house June 11913 Jan. 1°15-’22 
700 5 Rooks Co. S.D. No. 65-_-. do June 11913 Jan. 1°15-’23 
28,000 5 Rosedale Bd. of Ed-____-- do May 11913 May 1 1933 
11,000 5 ._Sumner & Cowley Cos. 
Joint S8.D.Nos. 28&29- do June 21913 July 1 °16-’27 


KANSAS CITY, Wyandotte County, Kans.—BONDS VOTED.—Ac- 
cording to reports, the propositions to issue the $20,000 Jersey Creek bridge 
ge and 2200: 000 electric-light-coup. bonds at not exceeding 44% 
int. (V. 96, 1573) carried at the election held June 24. The vote was 
2,442 tol “681 and 2,563 to 1,650, respectively. 


KELLOGG, Shoshone County, Idaho.—BONDS TO BE OFFERED 


SHORTLY .—We are advised that the $30,000 10-20-year (o (opt. .) sewer bonds 
ll be offered for 


at not ee Oe —— voted June 16 (V. 96, p. 1854) 
sale in about 3 
O. Bakersfield), Cal.—BOND ELECTION.— 


KERN COUNTY “ep. 
An election will be held July 8, it is reported, to vote on the question of 
issuing $2,500,000 highway bon ds. 

KING coven’ (P. O. Seattle), Wash.—BOND OFFERING .—Local 
papers state that pro ll be received until July 30 for the $3,000,000 
road bonds. See ‘‘News Items’’ on a preceding page. 

KING COUNTY SCHOOL DISTRICT NO. 144, Wash.—BOND 
OFFERING .—Proposals will be received until 11 a. m. July 12 by W. Hy 
Hanna, County Treas. (P. O. Seattle), for $12,000 1-20-yr. (opt.) cou 
construction and equip. Auth. election held May 31. Denom. $500. 
Int. (rate not to exceed 6%) ann. at office of Co. Treas. or at fiscal eag 
of State of Washington in N. Y. Cert. check or draft for 1% of ds. 
adh ¥ for, payable to Co. Treas., req uired, except with bid from State of 

ashington. Bonds to be ready for delivery ~ ¢ 1 1913. Bonded debt, 
S18 000. Outstanding warrants, $2,111. Assessed valuation, $778,398. 

KING COUNTY SCHOOL DISTRICT NO. 182, Wash.—BOND 
OFFERING —Pro 1 be received until 10 a. m. July 12 by W. H. 
reas. (P. O. Seattle), for $6,000 5-10-yr. (opt.) coup. 
bonds. Auth. election held June 14. Denom. $500. 
Int. (rate a, “{ exceed 6%) gna. at office of Co. Treas. or at fiscal agen 


of State of Washington in bi Cert. check or draft for 1% of b bon 
bid for, payable to Co. Treas., equired, except with bid from State of Wash- 
ington. onds will be ready for delivery Aug. 11913. No bonded debt. 


No outstanding warrants. Assessed valuation, $272, 482. 


KLAMATH FALLS, Klamath County, Ore.—BOND OFFERING.— 
Reports state that pro Is will be received until 8 p. m. July 14, by 
the Police Judge, for $76,793 refunding bonds. 


ENOX SCHOOL TOWNSHIP, Jay County, Ind.—BOND OFFERING. 

Pm tb a will be received until 10 a. m. July 24 by G. G. Philebaum, 
Trustee, for $4,500 m2, school bonds. Denom. $500. Date 

+7 241913. Int.J.&J. Due $500 each six months from July 15 1916 
uly 15 1920 incl. 

ARE COUNTY (P. O. Crown Point), Ind.—BONDS NOT SOLD.— 
No sale was made of the four issues of 44% pre cene-senee, aggregating 
$128,400, offered on June 25 (V. 96, p. 1 19)1 

LAKELAND SUB-SCHOOL DISTRICT (P. O. Lakeland), Polk 
County, Fla.—BOND ELECTION.—Reports state that an election te 
be be eto). uly 7 to vote on oo question of issuing $50,000 bldg. bonds (V. 96 


” AMAR COUNTY (P. O. Paris), Tex.—BOND OFFERING .—Pro- 
Bo. A will be received until 12 m. July 28, reports state, by W. F. Gill, 
o. Aud., for $100,000 5% 40-yr. road bonds (V. 96, p. 1855). Int. semi- 
Cert. check for $2,500 required. These bonds are part of an issue 

of $300, 000, $100,000 of which has already been sold. 


LATROBE SCHOOL DISTRICT (P. O. Latrobe), Westmoreland 
County, Pa.—BONDS NOT SOLD.—No sale was made of the $50,000 
4\%% tax-free bldg. bonds offered on June 20 (V. 96, p. 1646). 


LAWRENCE, Nassau County, N. Y.—BONDS NOT SOLD.—Up to 
July 2 no sale had been made of thie $75,000 street-impt.£nonds offered on 
June 21. (V. 96, p. 1646). 


LEBANON, Boone County, Ind.—BOND OFFERING WITHDRAWN. 
—The City Clerk advises us that the offering of the $25. es - a RC refundi 
bonds which was to have taken place June 23 (V 719) was call 
off berauee it was found that the bonds which inte pS was to refund 
were illegal. 


LEE COUNTY (P. Sanford), No. Caro.—BOND OFFERING.— 
Proposals will be received until Aug. 4 by F. A. Riddle, Chairman Board of 
County Commrs., for $25,000 5% 30-year refunding bonds. Int. semi- 

annual. Certified ol. for $100 required. These bonds were advertised 
to be sold on June 23, but the advertisement was not sufficient under the 
Act, and all bids received were returned unopened 


LEWIS COUNTY SCHOOL DISTRICT NO. 14, Wash.—BOND 
SALE.—On June 28 $12,000 1-10-yr. (opt.) bldg. bonds were awarded to 
the State of Washington as 5s at par. Causey, Foster & Co. of Denver bid 
for 6s. Denom. $1,000. Date July 1 1913. Int. ann. in July at the 
County Treasurer’s office. 


LEWIS COUNTY SCHOOL DISTRICT NO. 211, Wash.—BOND 





SALE.—On June 28 $25,000 1-5-yr. (opt.) bldg. bonds were awarded to 
the State of Washington at par for 5s. Causey, Foster & Co. of Denver 
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bid for 54s. Denom. $1,000. Date July 1 1913. Int. ann. on July 1 
at the County Treasurer's office. 


LITCHFIELD, Hillsdale County, Mich.—BONDS VOTED.—Ac- 
cording to reports, the proposition to issue $7,500 electric-light bonds car- 
ried by a vote of 194 to 144 at the election held June 23. 


LITTLE VALLEY, Cattaraugus County, N. Y.—BOND SALE.— 
On June 30 the $17,460 Pa bonds (V. 96, p. 1855) were awarded to the 
Salamanca Trust Co. of Salamanca at par for 4.95s. Douglas Fenwick & 
Co., N.Y., bid $17,515 for 5s. Denom. $698 40. Date June 1 1913. Int. 
annualonJunel. Due $698 40 yearly on June 1 from 1918 to 1942 incl. 

BOND SALE.—These bonds were awarded on May 19 03 Douglas Fen 
wick & Co. of N. Y., but the sale was not consummated. 


LOUISIANA SCHOOL DISTRICT (P. O. Louisiana), Pike County 
Mo.—DESCRIPTION OF BONDS.—The $42,000 5% bidg. bonds pur- 
chased on May 28 by the Commerce Trust Co. of Kansas City, Mo., for 
101.35 and int. (V. 96, p. 1787) are in the denom. of $500 each and dated 
guae : RANE Int. J. D. Due June 1 1933, subject to call $12,000 

une . 


LOWELL, Mass.—TEMPORARY LOAN .—Reports state that on June 
28 this city awarded the following temporary loan notes in anticipation of 
taxes to Curtis & Sanger of Boston: $500,000 dated July 1 1913 and pay- 
able July 1 1914, interest ae str semi-annually at 100.023 for 54% notes 

<1 ©$200,000 dated July 1 1913 and payable $100,000 Nov. 30, and $100,- 
000 Dec. 30 1913, at 5%% discount. 


LYKENS TOWNSHIP (P. O. Chatfield), Crawford County, Ohio. 
—BONDS NOT SOLD.—No sale was made on June 26, it is stated, of the 
$14,000 5% coup. road-impt. bonds offered on that day (V. 96, p. 1646). 


MAHONING COUNTY (P. O. Youngstown), Ohio.—BOND OF FER- 
ING.—Reports state that proposals will be received until 12 m. July 14 
4 aS M. os. Co. Aud., for $30,000 5% bridge bonds. Cert. check for 
$ required. 


MAITLAND, Holt County, Mo.—BONDS VOTED.—At the election 
held June 24 the proposition to issue $14,800 water-works-installation 
bonds carried, it is reported. 


MANSFIELD, Richland County, Ohio.— BOND SALE.—On June 30 
the nine issues of 5% improvement bonds, aggregating $73,200 (V. 96, p. 
1646) were awarded, it is stated, as follows: ; 
$32,100 general street-impt. bonds to the Richlands Sav. Bank, Mansfield, 

or $32,176—making the price 100.237. 
7,000 North Diamond St. impt. (assess.) bonds to the Richlands Sav. 
Bank, Mansfield, at 100.40. a ; 
34,100 (seven issues city’s portion and assess.) bonds to the Citizens’ Nat. 
Bank, Mansfield, for $34,134—making the price 100.099. 


MARCELINE, Linn County, Mo.—BOND ELECTION .—An election 
will be held to-day (July 5) to submit to a vote the proposition to issue $10,- 
000 electric-light-plant-impt. bonds. 


MARICOPA COUNTY SCHOOL DISTRICT NO. 11, Ariz.—BOND 
OFFERING.—Proposals will be received until 10 a. m. July 14, reports 
state, by J. Miller, Jr., County Clerk (P. O. Phoenix), for $20,000 5% 
20-year school bonds. Certified check for 10% required. 


MARIETTA, Washington County, Ohio.—BOND OFFERING .— 
Proposals will be received until 12 m. July 7 by G. S. Alexander, City Aud., 
for $120,000 5% coup. Muskingum River bridge-repair bonds. Denom. 
$500. Date June 2 1913. Int. J. & D. Due $6,000 yrly. on June 2 
from 1914 to 1933 incl. Cert. check for 10% of bonds bid for, payable to 
City Treas., required. Bonds to be delivered and paid for within 10 day 
from time of award. Purchaser to pay accrued interest. 


MARYLAND.—BONDS AWARDED IN PART.—Of the $2,070,000 
4% 15-20-yr. (opt.) coup. tax-free bonds (6 issues) offered July 1 (V. 96, 

. 1646), only $496,000 (road bonds) were disposed of. The successful 

idders are reported as follows: Brown Brothers, $30,000 at 94.53 to 94.84; 
the estate of Charles W. Slagle, $12,000 at 94.75; Baker, Watts & Co., 
$14,000 at 94.59; New York Life Insurance Co., $300,000 at 94.5887 to 
94.0676; Townsend Scott & Sons, $40,000 at 94.16 to 94.916; J. 8. Wilson 
Jr. & Co., $50,000 at 94.02; Mercantile Trust & Dep. Co., Baltimore, 
$50,000 at 94.06 to 94.31. 

MAYPERL INDEPENDENT SCHOOL DISTRICT (P. O. Mayper}l), 
Ellis County, Tex.—BONDS REGISTERED.—On June 17 the State 
Comptroller registered an issue of $15,000 5% building bonds. Due $500 
yearly. 

MEDFORD, Middlesex County, Mass.—LOAN AWARDED IN 
PART .—Of the temporary loan of $100,000 offered on July 2 (V. 96, p. 
1855), $50,000, due Jan, 19 1914, was awarded on that day to the Fidelity 
Trust Co. at 5% discount. 

MEMPHIS, Tenn.—BOND OFFERING .—This city will offer at private 
sale $40,000 434% 40-yr. gold coupon school bonds. Denom. to suit pur- 
chaser. Date July 1 1913. Int. J J. in Memphis or N. Y. These 
bonds were offered without success on May 12 (V. 96, p. 1438.) 

MERCER COUNTY (P. O. Princeton), W. Va.—BONDS DEFEA TED 


~—According to early returns the proposition to issue $800,000 good-road 
bonds was defeated at the election held May 10. . - 


MERCHANTVILLE, Camden osny, N. J.—BOND SALE.—The 
$100,000 4 14.44 30-yr. street-impt. bonds offered without success on May 14 
(V. 96, p. 1 78) have been disposed of at private sale, reports state. 


MIAMI COUNTY (P. O. Troy), Ohio.—BOND OFFERING .—Proposal« 
will be received until 1 p. m. July 14 by M. T. Staley, County Auditor, fo 
the following 5% fl -emergency bonds: 
$30,000 roads bonds of an issue of $43,000. Dates: Nos. 1-20, incl., 

July 1 1913 and due July 1 1914; and Nos. 21 to 60, incl., dated 
Sept. 1 1913 and maturing Sept. 1 1915. 
80,000 bridges bonds of an issue of $451,000. Dates: Nos. 1-80, 
S55 bogus Teta ANd ei SMGo0 ute TOTS, S580) Aon BAS 
‘ uly an : uly , $22,000 Sept. 1 
and $18,000 Sept. 1 1917. 5 Seep 
_Denom. $500. Int. semi-annually at office of County Auditor. Certi- 
fied check for 3% of bonds bid for, payable to County Auditor, required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. Bids must be unconditional. 


MIDDLETOWN, Butler County Ohio.—BOND OFFERING.—Pro- 

osals will be received until 12 m. July 25 by W. Gibbins, City Aud., for 

40,000 5% street-impt. (citys portion ) bonds. Auth. Sec. 3939, Gen. 
Code. Denom. $500. Date April 1 1913. Int. A. & O. at Nat. Park 
Bank, N. Y. “°F Due $1,000 yearly on April 1 from 1915 to 1954 incl. 
Cert. check for $2,000 required. Bonds to be delivered and paid for within 
10 days from time of award. 

MIDLAND SCHOOL DISTRICT (P. O. Midland), Beaver County, 
Pa.—BONDS NOT SOLD.—No sale was made of the $30,000 4%% 1-20- 
year (ser.) tax-free school bonds offered on June 30 (V. 96, p. 1855). 


MILAM COUNTY ROAD DISTRICT NO. 5, Tex.— BONDS REGIS- 
TERED.—On June 23 an issue of $50,000 5% 10-40-year (opt.) road bonds 
was registered by the State Comptroller. 

MILLTOWN SCHOOL DISTRICT (P. O. Milltown), Middle 
County, N. J.—BOND OFFERING .—According to newspaper rasarte, 
ae ge will be received until 8 p. m. July 15 by J. M. Brindle, Clerk 

oard of Education, for $16,000 444% 3 5-6-year (average) school bonds. 
Interest semi-annual. Certified check for 5% required. 

MILWAUKEE, Wis.—BOND OFFERING .—According to reports, pro- 
osals will be received until July 12 by M. N. Kotecki, City Comptroller, 
or $300,000 sewer and $75,000 bath 414% 1-20-yr. (ser.) bonds. Cert. 

check for 1% required. These bonds, together with an issue of $100,000 
park bonds, were offered without success on June 12, but it was subse- 
ass 1 Anan that they would be taken by local banks at par (V. 96, 

MINSTER, Auglaize County, Ohio.— BOND SALE.—The two issues 
of 5% Street-impt. (assess.) bonds, aggregating $40,000, offered on June 25 
(V. 96, p. 1573) have been awarded, it is stated, to Davies-Bertram Co. of 
Cincinnati at par, less $450 for attorney’s fees. : 

MITCHELL, Davison County, So. Dak.—VOTE. 
that the vote cast at the election held June 10 on the 
the $60,000 10-20-yr. (opt.) municipal-telephone Coll 
ag int. (V. 96, p. 1720) was 776 to 260. 

OBILE COUNTY (P. O. Mobile), Ala.—DESCRIPTION OF TDS 
—The $150,000 5% 20-year road bonds awarded on June 26 to ee Bek 


of Mobile, N. B. A. (V. 96, p. 1855), are in the de . ~ 
and bear date of Aug. i 1913. Int. F.& A.) O™: OF $1,000 each 





Ve are advised 
roposition to issue 
S at not exceeding 





MOODY COUNTY (P. O. Flandreau), So. Dak.— BOND SALE.— 
On June 23 $85,000 5% court-house bonds were awarded to the First Nat. 
Bank of Flandreau at par, less $2,875 discount. Denom. $50, $1,000 and 
(70) $500. Date June 231913. Int.J.& D. Duein not less than 5 yrs., 


—— than 20 yrs. from date, subject to call in 5 years or any multiple 
of five. 


MOOSIC SCHOOL DISTRICT (P. O. Moosic), Lackawanna County 
Pa.—BONDS NOT SOLD.—No bids were received for the $40,000 5% 
coupon bonds offered on June 20. V. 96, p. 1720. 


MORROW COUNTY (P. O. Mt. Gilead), Ohio.— BOND OFFERING. 
—Proposals will be received until 11 a.m. July 18 by C. Sipe, Co. Aud., 
for $35,100 5% coupon Cox joint county road (county’s parton bonds. 
Denom. (1) $100, (35) $500. Date Mar. 1 1913. Int. .& 8S. Due 
$17,600 on Sept. 1 1915 and $3,500 each six months from Mar. 1 1916to 
Mar. 18 incl. Cert. check (or cash) on a Morrow County bank for 5% 
of bonds bid for, payable to Co. Aud., required. Bonds to be deliver 
and paid for within 15 days from time ofaward. Bids must be uncondition- 
al and made on blank forms furnished by Co. Aud. 


MOUND CITY SCHOOL DISTRICT (P. O. Mound City), Holt 
County, Mo.—BONDS VOTED.—Dispatches state that this district on 


sane a the issuance of $32,500 building bonds by a vote of 
o 48. 


MT. AUBURN, Christian County, Ill_—BOND ELECTION.—An 
election will be held July 15 to vote on the proposition to issue $5,000 water- 
works-installation and town-hall-constr. bonds. 


MT. PLEASANT, Charleston County, So. Caro.— BOND ELECTION 
PROPOSED .—Local papers state that an election will be held in the near 
future to vote on the question of issuing $20,000 water-works-const. bonds. 


MOUNTRAIL COUNTY (P. O. Stanley), No. Dak.—BOND OFFER- 
ING.—Proposals will be received until 2 p. m. July 28 by W. C. Gibb, 
County Aud., for the $50,000 4% 20-yr. coup. court-house constr. tax-free 
bonds voted Nov. 5 1912. Denom. $500. Int. semi-ann. Cert. check 
for $1,000, payable to Chairman Bd. of County Comm’s, required. These 
bonds were offered without success on Apr. 22 (V. 96, p. 1317). 


MYRTLE POINT SCHOOL DISTRICT (P. O. Myrtle Point), Coos 
County, Ore.—BOND SALE.—According to reports, an issue of $20,000 
Tae ine ool-bldg. bonds has been purchased by Morris Bros. of Portland at 


NASH COUNTY (P. O. Nashville), No. Car.—BOND SALE.—The 
following 6% 30-yr. road bonds offered on April 25 have been awarded to 
Sidney Spitzer & Co. of Toledo. : 
$10,000 Red Oak Township bonds at 101.17. 

10,000 Coopers Township bonds at 101.07. 


NAVAJO COUNTY SCHOOL DISTRICT NO. 16, Ariz.—BOND 
OFFERING .—Proposals will be received until July 7 by the Bd. of Sup’s., C. 
M.C. Hauch, Co. Clerk, for $2,500 6% gold coupon school-bidg. and equip. 
bonds. Auth. vote of 22 to 5 at an election held Aug. 9 1912. Denom. 
$500. Int. ann. on Jan. 1 at office of Co. Treas. Due in 3, 6, 9, 12 and 
15 years from date. 


NAVALENCIA SCHOOL DISTRICT, Tulare County, Cal.—BOND 
SALE.—An issue of $4,000 school bonds has been awarded, reports state, 
to the Nat. Bank of Arosi at 102 and interest. 


NELTA SCHOOL DISTRICT, Hopkins County, Tex.—BONDS 
VOTED .—This district recently voted in favor of the question of issuing 
building bonds, reports state. 

(P. O. 


NEW BARBADOES TOWNSHIP Hackensack), Bergen 
County, N. J.—BOND OFFERING.—Proposals will be received until 8:30 
p.m. July 7 by the Bd. of Ed., G. N. Comes, Dist. Clerk, for $70,000 5% 
school bonds. Denom. $1,000. DateJuly 11913. Int. J.& J. at Hacken- 
sack Nat. Bank, Hackensack. Due $2, in 10, 11, 12, 13 and 17 years 
and $4,000 in 14, 15 and 16 be and $4,000 yearly from 18 to 29 years 


incl. Cert. check on a nat. or trust company for 2% of bonds bid 
ae ayable to G. Van Buskirk, Custodian of school moneys, required. 
on 


to be delivered and paid for on July 21, unless a subsequent date shall 
be mutually agreed upon. Purchaser pay accrued interest. These 
bonds will be certified as to Bp scpaercnnnee by the Columbia-Knickerbocker 
Trust Co. Their validity will be approved by Hawkins, Delafield & Long- 
fellow of N. Y. City. Bids must be made upon blank forms furnished by 
Dist. Clerk or above trust company. 


NEW BERLIN, Stark County Ohio.—BOND OFFERING.-——Pro- 
posals will be received until 12 m. july 22 by W. A. Hess,Vil.Clerk for 
the following 5% coupon bonds: 


$15,000 ey A Denom. $500. Date June 1 1913. Due 
une : 
1,000 water-works-constr. bond. Date June 11913. Due June 


1 1916. 

1,000 refunding bond. Date May 15 1913. Due May 15 1916. 

Int. ann. Cert. check on a Stark Co. bonk for5% of bonds bid for, pay 
able to Vil. Treas., required. Bonds to be delivered and paid for, within 
10 days from time of award. Purchaser to pay accrued interest. Pur- 
chaser to furnish at his own expense, the necessary blank bonds. 


NEW CASTLE COUNTY (P. O. Wilmington), Del.—BONDS NOT 
a lO bids were received for the following 4%% gold bonds offered 
on June 27: 
$100,000 bldg. commission bonds. Due $15,000 yearly on July 1 from 

1923 to 1928 incl. and $10,000 July 1 1929. 

100,000 highway-impt. bonds, fourth series. Due $15,000 yearly on 
tar 1 from 1945 to 1949 incl. and $10,000 July 1 1950 and 1951 
and $5,000 July 1 1952. 

100,000 bridge-impt. bonds, first series. Due $15,000 yearly on July 1 
from 1933 to 1938 incl. and $10,000 July 11939. | 

Denom. $1,000. Date July 11913. Int. J. & J. at Farmer’s Bank, Wil- 
mington. 


NEW MEXICO.—BONDS AWARDED IN PART.—Of the two issues 

of 20-40-yr. (opt.) refunding bonds, aggregating $629,000, offered on June 2 

V. 96, p. 1317), the $179,000 series ‘‘A’’ gold bonds were awarded on that 
day to Kelly & Kelly of Kansas City at 100.55 and int. for 5s. 


NEWPORT SCHOOL DISTRICT NO. 1 (P. O. Newport), Pend 
Oreille County, Wash.—BONDS VOTED.—Reports state that this dis- 
trict on June 21 voted in favor of the questions of issuing $18,000 bldg.and 
$1,000 impt. bonds. The vote on the $18,000 issue was 97 to 4. 


NEWTON COUNTY (P. O. Kentland), Ind.—BOND OFFERING.— 
Reports state that proposals will be received until 1 p. m. July 7 by F.C. 
Rich. County Treasurer. for $7,320 highway-impt. bonds. 


NICKERSON, Reno County, Kan.—BOND ELECTION.—An elec- 
tion will be held July 8, reports state, to vote on the proposition to issue 
$12,000 electric-transmission-line-purchase and $5,000 land-purchase bonds 
(V. 96, p. 1720) for an agricultural dept. in the high school. 


NILES, Trumbull County, Ohio.—BOND OFFERING .—Proposals 
will be received until 2 p. m. July 29 by H. Thomas, City Aud., for $10,500 
5% fire-dept. and prison-impt. bonds. Auth. Sec. 3939 Gen. Code. 
Denom. $500. Date June 1 1913. Int. J. & D. Due $5,000 on June 1 
1935 and $5,500 on June 1 1936. Cert. check for 2% of bonds bid for, 
payable to City Treas., required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 

NILES SCHOOL DISTRICT (P. QO. Niles), Trumbull County. Ohio. 
—BOND OFFERING.—Proposals will be received until 12 m. July 17 by 
G. R. Miller,,Clerk of Bd. of Ed., for $96,000 5% bldg. and impt. bonds. 
Auth. Secs. 7625 to 7627 incl. Gen. Code. Denom. $500. Date tg 17 
1913. Int. J. & J. Due $3,000 yrly. on July 17 from 1917 to 1948 incl 
Cert. check for $500, payable to Treas. of Board, required. Bonds to be 
delivered and paid for within 20 days from time of award. Purchaser to 
pay accrued interest. 





NORTH PLAINFIELD (P. O. Plainfield), Union County, N. J.— 
BOND ELECTION .—An election to vote on the proposition to issue $25,000 
sewer system bonds will be held July 15. 

NORWOOD, Hamilton County, Ohio.—RESULT OF BOND ELEC- 
TION .—The question of issuing the $105,000 water-works bonds carried, 
it is stated, by a vote of 1,071 to 295 at the election held June 17 (V. 96, 
p. 1378). At the same election the proposition to issue the $35,000 water- 
softening bonds was defeated by a vote of 796 “‘for’’ to 550 “‘against.’’ A 
two-thirds majority was necessary to authorize. 

ONEIDA, Madison County, N. Y.—BONDS NOT SOLD.—No award 
was made on June 4 of the $3,984 34 444% 1-10-yr. (ser.) reg. (assess.), 
series ‘‘Al’’ bonds, offered on that day (V. 96, p. 1574). 

ORANGE COUNTY (P. O. Goshen), N. Y.—BOND OFFERING.— 
Proposals will be received until 12 m. July 14 by R. Johnston, County 
| Treasurer, for $23,000 4 44 % coup. tax-free hospital bonds. Denom. $1,000. 
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Date June 11913. Int. pore at Goshen. Due $3,000 on June 1 1914 
and $5,000 yrly. on June 1 from 1915 to 1918 incl. A similar issue of bonds 
was awarded the Newburgh Sav. Bank on Apr. 19 1912 (V. 95, p. 1764). 


ORE CITY INDEPENDENT SCHOOL DISTRICT (P. O. Ore City), 
Upshur County, Tex.—BONDS VOTED.—Reports state that at a recent 
election the question of issuing $8,000 bldg. bonds received a favorable vote. 


OWOSSO, Shiawassee County, Mich.—BOND ELECTION.—Re” 
pone state that on July 9 the proposition to issue $30,000 Washington and 

ain St.-pav bonds, at not exceeding 5% int., will be submitted to a 
—_ : Denom. $1,000. Due $2,000 yearly on Oct. 1 from 1915 to 1929 
nclusive. 


OWOSSO SCHOOL DISTRICT (P. O. Owosso), Shiawasse County, 
Mich.—BONDS DEFEATED.—At the election held June 20 the question 
of issuing building bonds was defeated, it is reported. 


PALM BEACH COUNTY P. O. (West Palm Beach), Fla.—BoNDS 
TO BE RE-OFFERED SHORTLY .—tThe Clerk of the Board of County 
Commissioners advises us that the $45,000 special road and bridge district 
bonds offered without success on May 5, (V. 96, p. 1574) will soon be 
re-offered for sale. 


PARMER COUNTY (P. O. Farwell), Tex.—BOND ELECTION PRO- 
POSED .—According to dispatches, an election has been called to vote on 
the question of issuing $50,000 court-house-constr. bonds. 


PASCO COUNTY (P. O. Dade City), Fla.—BOND OFFERING.— 
Proposals will be received until July 7 by J. T. Tait, Chairman of the Bd. 
of Commrs., it is reported, for the $150,000 5% 30-yr. Special Road and 
Bridge Dist. No. 1 road-const. bonds voted recently (V. 96, p. 1788). 
Int. semi-annual. 


PEEBLES SCHOOL DISTRICT (P. O. Peebles), Adams County, 
Ohio.—BOND SALE.—On June 26 $5,000 5% % 20-25-yr. (ser.) building 
pons. were awarded, it is stated, to Spitzer, Rorick & Co. of Toledo at 


PELICAN RAPIDS SCHOOL DISTRICT (P. O. Pelican Rapids), 
Ottertail County, Minn.—BONDS DEFEATED.—On June 23, reports 
state, the proposition to issue $29,000 building bonds was defeated. 


PERRY svommne County, N. Y.—BOND ELECTION.—It is stated 
that an election will held July 7 to submit to the voters the question 
of issuing $11,000 fire-dept. building-completion and equip. bonds. 


PETALUMA, Sonoma County, Cal.—BONDS DEFEATED.—The 
question of issuing the $375,000 water-plant-purchase bonds (V. 96, 
P. ety was —s- at the election held June 10 by a vote of 663 ‘‘for’’ 

o l, against. 


PHILADELPHIA, Pa.—TEMPORARY LOAN .—Newspaper dispatches 
state that a $600,000 4% 4-months temporary municipal loan was nego- 
tiated July 2 with three city depositaries, the Franklin Nat. Bank, $250,000; 
the Third Nat., $175,000, and the Market Street Nat., $175,000. 


PIKE COUNTY (P. O. Waverly), Ohio.— BOND SALE.—On June 30 
$14,000 5% flood-emergency bonds were awarded, it is stated, to the First 
Nat. Bank of Waverly at par. Date July 1 1913. 


PITTSFIELD, Berkshire County, Mass.—LOAN OFFERING .— 
Local papers state that proposals will be received until 12 m. July 9 by the 
City Treasurer for a temporary loan of $25,000 maturing Nov. 28. 

PLEASANT VALLEY. Marshall County, W. Va.—BOND ELECTION. 
—An election will be held July 7, it is stated, to decide whether or not this 
town shall issue $10,000 street-impt. bonds. 


POMEROY, Calhoun County, Iowa.—BOND ELECTION .—Accord 
ing to reports the question of issuing $15,000 electric-light-plant-constr, 
bonds will be submitted to a vote on July 15. 


POMONA SCHOOL DISTRICT (P. O. Pomona), Los Angeles 
County, Cal.—BONDS VOTED.—The question of issuing the $30,000 
building bonds (V. 96, p. 1721) carried, reports state, at the election held 
June 26 by a vote of 384 to 137. 


PORT CLINTON, Ottawa County, Ohio.—BOND SALE.—On 
June 30 the $8,500 5% % 2-10-yr. (ser.) coupon Jefferson St. sewer-constr. 
assess. bonds (V. 96, p. 1574) were awarded to Stacy & Braun of Toledo 
for $8,596 90 (101.141) and int. Other bids were: 

C.E .Denison& Co., Cleve.$8,591 60! Breed ,Elliott & Har. ,Cin_$8,521 25 
Otis & Co., Cleveland____ 8,566 00! Hoehler & Cummings, Tol_ 8,507 00 
Sidney Spitzer & Co., Tol. 8,563 00! Spitzer, Rorick & Co., Tol. 8,504 00 
Seasongood & Mayer, Cin. 8,560 00!Germ.-Amer. Bk., Pt. Clin. 8,500 00 


PORTLAND, Ore.—BOND SALE.—On June 23 $210,068 66 6% 10-yr. 
local-impt. bonds were awarded, it is stated, as follows: 





Bidder. Amt. Price. | Bidder. Amt. Price. 
U.S. Nat. Bank__$20,000 00 103.50) ‘$30.000 103.48 
Lumberm. N. Bk. 50,000 00 103.61/\E. Eising ______-- { 30,000 103.58 
Portland Tr. Co__ 16,568 66 103.41) | 39.000 103.68 
A G.Rushlight,M’r 359000 100 — | 30,000 103,78 


PORTSMOUTH, Scioto County, Ohio.—BOND OFFERING .—Addi- 
tional information is at hand relative to the offering on July 22 ofthe 
following 5% coupon bonds: 
$42,000 Kendall Ave. subway impt. bonds. Date Aug. 1 1913. Due 

$2,000 on Aug. 1 1914 and $4,000 yearly on Aug. 1 from 1915 to 
1924, inclusive. 
10,000 flood-emergency bonds. Date April 171913. Due April 17 1923. 
70,000 water-works-extension bonds. Date Aug. 1 1913. Due $14,000 
yearly on Aug. 1 from 1918 to 1922, inclusive. 
17,000 street-impt. (city’s portion) bonds. Date Aug. 1 1913. Due 
,000 on Aug. 1 1918 and $10,000 on Aug. 1 1919. 

Proposals for these bonds will be received until 12 m. on that day by 
W. WN. Gableman, City Auditor. Denom. $500. Int. semi-annually at 
office of City Treasurer. Certified check for 2% of bonds bid for, payable 
to City Auditor, required. Bids must be unconditional. 


POSEY COUNTY (P. O. Mt. Vernon), Ind.—BOND OFFERING.— 
It is reported that proposals will be received until 2 p. m. July 12 by Andrew 
A. Schenck, County Treasurer, for $6,700 highway-impt. bonds. 


POTTSTOWN, Montgomery County, Pa.—BONDS NOT SOLD.— 
Reports state that no bids were received on June 28 for the $100,000 4% 


inter sewer and sewage-disposal bonds offered on that day (V. 96, p. 


PRAIRIE TOWNSHIP (P. O. Etna Green), Kosciusko Countv, 
Ind.—BOND OFFERING .—Proposals will be received until 2 p.m. July 15 
by W. B. Anglin, Twp. Trustee, for $11,000 4% ™ site-purchase and con- 
struction bonds. Denom. $500. Date July 151913. Int. J. & J. Due 
$1,000 yearly on July 15 from 1914 to 1920, incl., and $500 yearly on 
Jan. 15 from 1915 to 1920, incl., and $1,000 on Jan. 15 1921. 


PULASKI COUNTY (P. O. Winamac), Ind.—BOND OFFERING .— 
Proposals will be received, it is stated, until 12 m. July 8 by Phil H. Mc- 
Kinnis, County Treasurer, for $2,900 highway-improvement bonds. 


PUTNAM COUNTY (P. O. Greencastle), Ind.— BOND OFFERING .— 
It is stated that proposals will be received until 12 m. July 7 by Arthur L. 


Reat, County Treasurer, for two issues of highway-impt. bonds, aggre- 
gating $19,240. 


QUANAH, Hardeman County, Tex.—BOND ELECTION .—The elec- 
tion to vote on the propositions to issue the $16,000 sewerage andl$20,000 
water-works bonds (V. 96, p. 1856) will beheld July 28, it is stated. 


RANDOLPH COUNTY (P. O. Winchester), Ind.—BOND SALE.— 
Goodrich & Ward of Winchester were awarded during June the following 
4%% gravel-road bonds, aggregating $38,740: 
$9,600 D. L. Fouts Road, Nettle Creek Twp., bonds for $9.627. 

9,440 W. H. Shockney Road, Greenfork Twp., bonds, for $9,469. 
19,700 F. H. Thompson Road, Nettle Creek Twp., bonds, for $19,757. 


RANKIN COUNTY (P. O. Brandon), Miss.—BONDS PROPOSED.— 


This county, according to reports, proposes to issue $75,000 6% good- 
road bonds. 


RED OAK INDEPENDENT SCHOOL DISTRICT (P. O. Red Oak), 
Ellis County, Tex.—BONDS REGISTERED.—On June 17 the State 
Comptroller registered the $15,000 5% bldg. bonds voted May 3 (V. 96, 
p. 1440). Due $500 yearly. 


— 


RICE LAKE, Barron County, Wis.—BOND OFFERING.—Pro Is 
will be received until 2 p. m. July Ae QO. G. Jensen, City Clerk, for $3,000 
5% public building bonds. Certified check or a certificate of deposit on a 
national bank for 4% of bonds bid for, payable to ‘‘City of Rice Lake,’’ 
required. 

RICHARDSON INDEPENDENT SCHOOL DISTRICT (P. O. Rich- 
ardson), Dallas County, Tex.—BONDS VOTED.—On June 28 this 
district, by a vote of 64 to 30, authorized the issuance of $16,000 school- 
building bonds. 


RICHLAND COUNTY (P. O. Mansfield), Ohio.—BOND SALE.— 
On June 28 the $65,000 5% coupon flood-emergency bonds (V. 96, p. 1648) 
were awarded to Davies-Bertram Co. of Cin. for $65,301 (100.463) and int. 
Other bids were: 

Seasongood & pare, Cincinnati, $65,015. 

Citizens’ Nat. Bank, Mansfield, $10,094 50 for bonds due in 1925 and 1926. 
J. M. Woerth, Mansfield, $15,135 for last 30 due. | 

Richland Sav. Bank, Mansfield, $30,049 50 for last 60 due. 


RICHLAND SCHOOL DISTRICT, Hopkins County, Texas.— 
BONDS VOTED.—According to reports, this trict, at a recent election, 
voted to issue school-construction bonds. 


RICHLAND SCHOOL TOWNSHIP (P. O. Auburn), DeKalb 
County, Ind.—BOND OFFERING.—Further details are at hand relative 
to the offering on July 7 of the $20,000 44 % building bonds (V. 96, p. 1788). 
Pro ls for the bonds will be received until 1 m. on that day by G, 
Shaffer, Twp. Trustee. Denom. (8) $1,000, (4) $1,250, (4) $1,300, (2) 
$900. Date June 1 1913. Int. J. & J. at City Nat. Bank, Auburn. 
Due $1,000 each six months from July 1 1914 to Jan. 1 1918 incl., $1,250 
each six months from July 1 1918 to Jan. 1 1920 incl., $1,300 each six months 
from July 1 1920 to Jan. 1 1922 incl. and $900 on July 1 1922 and Jan. 1°23 


RICHVALE SCHOOL DISTRICT (P. O. Richvale), Butte County 
Cal.—NO ACTION YET TAKEN.—We are advised by the County Clerk 
that no action has yet been taken looking towards the issuance of the 
$10,000 5% school bonds voted May 17 (V. 96, p. 1574). 


RIDGELAND, Jasper County, 80. Caro.— BOND ELECTION PRo- 
POSED .— ag hay state that a petition is being circulated calling for an elec- 
tion to submit to the voters the proposition to issue water-works and elec- 
tric-light bonds. 


ROCHESTER, N. Y.—NOTE OFFERING.—Proposals will be received 
until 2 p. m. July 10 by E. S. Osborne, City Comptroller, for $100,000 
water-works-improvement and $10,000 ean Ge aon okie notes, 
payable 8 months from July 14 1913. hey will be drawn with int., and 
will be delivered at the Union Trust Co. of N. Y. on July 14. Bidder to 
designate rate of interest and denomination of notes desired. 


ROCKWOOD, Roane County, Tenn.—BONDS NOT SOLD.—No 
sale was made on June 28 of the $40,000 5% bldg. bonds offered on that 
day (V. 96, p. 1721). The bonds will be re-advertised. 


ST. LOUIS, Me.—BOND ELECTION PROPOSED.—An election will be 
held within 3 months, newspaper reports state, to vote on the proposition 
to issue $3,500,000 bridge-completion bonds. 


ST. PAUL, Minn.—SALE OF TAX LEVY CERTIFICATES.—Up to 
June 28 there had been disposed of $1,960,800 of an issue of $2,293,500 4% 
certificates in anticipation of taxes. Date June 15 1913. Int. J. & D. 
Due June 15 1914. Of those certificates which have been sold $1,747,000 
yea the renewals by old subscribers out of the previous issue of 
$1, ’ ® 


SALEM, Columbiana County, Ohio.—BOND OFFERING.—Reports 
state that the $25,000 4%% sewer-construction bonds which were to have 
been sold June 26 were withdrawn in order to increase the interest rate 
(V. 96, p. 1856). They will be offered for sale July 30 as 5s. 


SALEM SCHOOL TOWNSHIP (P. O. Francesville), Pulaski County, 
Ind.—BOND OFFERING.—Proposals will be received until 1 p. m. July 15 
by F.C. Westphal, Twp. Trustee, for $18,000 44% % schoolbonds. Denom. 
$600. Int. J.& J. Due $1,200 on July 15 1914 and $600 each six months 
from Jan. 15 1915 to July 15 1928 incl. Cert. check for $500, payable to 
Twp. Trustee, required. Bonds to be delivered and paid for within 10 
days from time of award. Bids must be made on blank forms prescribed 
by the State Board of Accounts. These bonds were offered without suc- 
cess on June 23 (V. 96, p. 1648). 


SALT CREEK TOWNSHIP, Muskingum County, Ohio.—BOND 
OFFERING.—Proposals will be received until 12 m. July 24 by T. H. 
Clapper, Twp. Clerk (P. O. Chandlersville, R. F. D.), for $1,000 6% 5-year 
coupon school site-purchase and construction bonds. Auth. Sec. 7629, 
Gen. Code. Denom. $500. Date July 11913. Int. J. & J. at office of 
Treasurer of Board of Education. Certified check for 10% of bonds bid 
for required. 

SAN ANTONIO, Tex.—BONDS REGISTERED .—An issue of $221,000 
5% 10-40-yr. (opt.) impt. Dist. No. 4 bonds was registered on June 27 
by the State Comptroller. 


SAN ANTONIO SCHOOL DISTRICT (P. O. San Antonio), Bexar 
County, Tex.—BOND ELECTION.—Reports state that an election will 
be held July 18 to submit to the voters the question of issuing $300,000 
school-building and improvement bonds. 


SANDUSEY, Erie County, Ohio.—BOND ELECTION.—An election 
will be held July 30 (not July 1, as first reported) to vote on the question 
of issuing $200,000 electric-light-plant-constr. bonds. (V. 96, p. 1574). 


SANTA CRUZ, Cal.—BOND SALE.—An issue of $220,000 water-plant- 
urchase bonds voted June 25 has been subscribed for by local banks. 
ee ‘Santa Cruz’’ among the ‘‘News Items’’ on a preceding page. 


SCHENECTADY, N. ¥Y.—BOND SALE.—Bids received at the sale of 
bonds held July 2 (V. 96, p. 1853) were as follows: 
$100,000 $400,000 $380,000 $100,000 
5% Sch. 5% Sch. 5% Sewer 5% Garb. 
Name of Bidder— Series A. Series B. Bonds. Disposal. 
N. W. Halsey & Co.; R. W. Press- 
prich & Co.; The Equitable Trust 


Co. of New York, jointly____-_-- $100,830 $403,320 $383,154 $100,830 
Remick, Hodges & Co.; Harris, 

Forbes & Co., jointly... ____-- 100,453 401,812 381,721 100,453 
De, Te BS. «oo dake tidkene XR eS re ee A 


5 
N. W. ger J & Co.; R. W. Pressprich & Co.; The Equitable Trust Co. 
of N. Y., jointly, also offered $1,280,537 for all of the entire issues, aggre- 
gating $1,280,000—$300,000 Park bonds to bear 44% int., balance of 
$980,000 to bear 5% int. 

Award was made to first-named bidder for $980,000, as per bid; last bid 
shown rejected upon advice of Messrs. Caldwell, Masslich & Reed, who 
stated that an award under the conditions would have been illegal. Park 
bonds to be re-advertised at a later date. 


SECAUCUS, Hudson County, N. J.—BOND OFFERING .—Proposals 
will be received until July 8, it is stated, by A. Post, Borough Clerk, for 
$29,000 sewer bonds. 


SHELBY COUNTY (P. O. Center), Tex.—BOND ELECTION PRO- 
POSED .—According to newspaper reports, a petition is being circulated for 
an election to vote on the proposition to issue $287,000 road bonds. 


SHREVEPORT, La.—BONDS NOT SOLD—INTEREST RATE TO 
BE INCREASED.—On June 24 the $101,500 4%% tax-free public se 
bonds (V. 96, p. 1721) were awarded to Mayer, Deppe & Walterof Cincin- 
nati at par. Subsequently, it is reported, this firm requested an allowance 
of $10,000 to cover expenses incident to nageteens theissue. This request 
was denied and the City Council on June 25 withdrew its acceptance of the 
bid. Arrangements have been made to re-vote the bonds at 5% interest. 
At the same time a vote will be taken on the issuance of $55,000 street- 
repair apparatus bonds. 

SMITH TOWNSHIP (P. O. Sebring), Mahoning County, Ohio.— 
BONDS NOT SOLD.—No bids were received on June 25, it is stated, for 
the $30,000 4% % road-impt. bonds offered on that day (V. 96, p. 1575). 

SNOW HILL, Worcester County, Md.—BOND SALE.—On June 28 
$1,000 5% refunding water bonds were awarded to T. M. Purnell at 101. 
Denom. $100. Date July 11913. Interest J. & J. 

SOUTH HEIGHTS SCHOOL DISTRICT (P. O. Rock Island), Rock 
Island County, Ill._—BONDS DEFEATED.—tThis district on June 14, 
ee may to | epee defeated by a vote of 17 to 28 the question of issuing 

uilding bonds. 





RED RIVER COUNTY (P. O. Clarksville), Texas.—BOND ELEC- 
TION.—Reports state that an election will be held July 12 to submit to a 
vote the question of whether this county shall issue $200,000 5% 40-yea 
road bonds (V. 96, p. 1721). 


SOUTH OMAHA SCHOOL DISTRICT (P. O. South Omaha) 
Douglas County, Neb.—-BOND OFFERING .—Proposals will be received 
until 8 p. m. July 7, it is reported, by J. P. Sullivan, Sec. Board of Educa- 
tion, for $60,000 5% school bonds. Interest semi-annual. Certified check 
for $500 required. 
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SPRINGFIELD, Greene County, Mo.—BOND ELECTION PRO- 
POSED .—An election will be held in the near future, reports state, to vote 
on the question of issuing $100,000 park bonds. 


SPRINGFIELD—-PLEASURE DRIVEWAY PARK ‘DISTRICT, 
tll.— BOND ELECTION.—An election will be held July 15 to submit to a 
vote the question of issuing $45,000 5% serial coupon judgment bonds. 

STARKE SCHOOL DISTRICT (P. O. Starke), Bradford County, 
Fla.— BOND ELECTION.—To-day (July 5) the question of issuing 
$30,000 building bonds will be submitted to the voters. 


STEELTON SCHOOL DISTRICT (P. O. Steelton), Dauphin Coun- 
, Pa.—BOND OFFERING .—This district is offering for sale $35,000 


an issue of $65,000 44% 30-yr. coup. tax-free bldg. bonds offered with- 
out success on May 29 (V. 96, p. 1649). 


STRAWN SCHOOL DISTRICT (P. O. Strawn), Palo Pinto County, 
Tex.— BONDS VOTED.—By a vote of 61 to 19 the question of issuing 
$16,000 building bonds carried, reports state, at a recent election. 


SUMMIT COUNTY (P. O. Akron), Ohio.— BOND SALE.—On June 18 
the $160,000 5% coupon flood-emergency bonds (V. 96, p. 1649) were 
awarded to Hayden, iller & Co. of Cleveland at par and interest. 

SWAMPSCOTT, Essex County, Mass.—BOND SALE.—On June 26 
five issues of 4% %, coupon (with privilege of registration) bonds, aggre- 

ting $42,900, were awarded to R. L. Day & Co. of Boston at 100.44 and 

terest. Other bids were: 
Blodget & Co., Boston___--- 100.08|Estabrook & Co., Boston.-...100.03 

The bonds are described as follows: 

,000 water bonds. Denom. $500. Due $500 yearly May 1 from 1914 

to 1919, inclusive. 

500 sewer bonds. Denom. $500. Due $500 yearly July 1 from 1914 


to 1928, inclusive. 
8,500 fire department bonds. Denom. (8) $1,000, (1) $500. Due 
$1,000 yearly July 1 from 1914 to 1921, incl., and $500 July 1 1922. 
10,500 — park and town-hall bonds. Denom. (19) $500, (1) $1,000. 
= $1 ,000 July 1 1914 and $500 yearly July 1 from 1915 to 1933, 
clusive. 
13,400 miscellaneous loan bonds. Denom. (10) $1,000, (6) $500 and (1) 
$400. Due $1,500 yearly from 1914 to 1919, incl., $1,400 July 1 
1920 and $1,000 on July 1 in 1921, 1922 and 1923. 
Dates: water bonds, May 1 1913; all others, July 1 1913. 
water bonds, M. & N.; all others, J. & J. 
TAFT SCHOOL DISTRICT (P. O. Taft), Kern County,! Cal.— 
BOND ELECTION .—The question of issuing $18,000 grammar-school 
building bonds will be submitted to a vote, it is stated, on July 18. 


TALLAHASSEE, Leon County, Fla.—BOND OFFERING.—Proposals 
will be received until 12 m. Aug. 14 by A. H. Williams, City Clerk, for 

2,000 st.-paving, $4,000 ge and $9,000 gas, electric-light 
and water-works-ext. 5% 10-50-yr. (opt.) bonds (V. 96, &: 1379). Denom. 
$1,000. Int. F. & A. at Chemical Nat. Bank, N. Y.C. Cert. check for 
2% of bonds bid for required. Bonds have been validated by decree of 
Circuit Court. 

TECUMSEH SCHOOL DISTRICT NO. 7 (P. O. Tecumseh), Lenawee 
County, Mich.—BONDS DEFEATED.—By a vote of 96 “for’’ to 117 


t’’, the proposition to issue $50,000 bldg. bonds was defeated at 
the election held June 24. 


TENNESSEE.—PRICE PAID FOR SHORT-TERM REFUNDING 
BON DS.—Nashville rth et state that the price paid by the banking 
syndicate for the $9,401, 5% l-year temporary loan refunding bonds 


Interest: 








purchased last week (V. 96, p. 1857) was 98.10. The bonds are re- 
offered to investors at an interest yield of about 54%. 


THOMASTON, Upson County, Ga.—BOND OFFERING .—Proposals 
will be received until 8 p. m. July 15, it is stated, by F. D. Riviere, City 
Clerk and Treas., for the $15,000 21%-yr. (av.) water and sewer-ext. 
and $5,000 28-yr. (av.) R. E. Lee Institute ext. 5% bonds voted May 21 
(V. 96, p. 1575). Int. semi-ann. Cert. check for $200 required. 

THREE RIVERS, St. Joseph County, Mich.—BOND ELECTION 
PROPOSED .—An election will be held in the near future, reports state, to 
— ew “my question of issuing water-works-impt. and electric-light-installa- 

on bonds. 

TIPPECANOE COUNTY (P.O. Lafayette), Ind.—BOND OFFERING. 
—Proposals will be received until 2 p. m. July 11, it is stated, by F. Lee 
Duncan, County Treasurer, for $26,600 highway-impt. bonds. 

TOLEDO, Ohio.—BOND OFFERING.—Proposals will be received 
until 7:30 p. m. July 30 by J. J. Lynch, City Auditor, for the following 


414%% coupon bonds: 
$150,000 water-works bonds. Denom. $1,000. Due $50,000 on June 1 
1929, 1930 and 1931. These bonds were offered without success 
4s on April 16 (V. 96, p. 1 


as 174). 
130,633 street-impt. bonds. Denom. (130) $1,000, (1) $633. Due 


June 1 1920. 
Date June 11913. Int. J.& D.at U.S. Mtge. & Trust Co., N. Y. City. 
Certified check on a national bank in Toledo for 5% of bonds bid for, 
payable to City Auditor, required. 


TROUTDALE, Multnomah eet nny Ore.—BONDS DEFEATED .— 
Dispatches state that the proposition to issue $5,000 city-hall-construction 
bonds was defeated at a recent election. 

TUSTIN SCHOOL DISTRICT (P. O. Tustin), Orange County, Cal. 
—BONDS VOTED.—<According to reports, this district recently voted 
$50,000 building bonds. 

URBANA SCHOOL DISTRICT (P. O. Urbana), Champaign 
County, Ohio.—BOND SALE.—On July 1 $3,000 54% 4-year (av.) 
building bonds were awarded to the Nat. Bank of Urbana at par. Denom. 
(2) $550, (2) $500, (2) $450. Interest J: & J. 

VAN BUREN TOWNSHIP (P. O. Findlay), Hancock County, Ohio 
—BOND ELECTION .—According to reports, an election will be held July 8 
to vote on the proposition to issue $17,000 bonds for centralized schools. 

VERMILION, Erie County, Ohio.— BONDS DEFEATED.—The ques- 
tion of issuing $23,500 sanitary-sewer and disposal-plant constr. bonds was 
defeated bya vote of 79 “‘for’’ to 111 ‘‘against’’ at the elect on held June 17 

WADSWORTH, Medina County, Ohio.— BOND SALE.—The $12,500 
5% 9%-year (average) street-impt. bonds offered on June 3 (V. 96, p. 1441) 
have been awarded, it is stated, to Sidney Spitzer & Co. of Toledo. 

WALLINGFORD CENTRAL SCHOOL DISTRICT (P. O. Walling- 
ford), New Haven County, Conn.—BONDS NOT SOLD.—No bids were 
received on June 28 for the $20,000 4% % refund. bonds offered on that day. 

WARREN COUNTY (P. O. Williamsport), Ind.—BOND OFFERING. 
—The County Treasurer will receive geno until 1 p. m. July 8, it is 
stated, for two issues of highway-impt. bonds, aggregating $22,380. 

WASHINGTON TOWNSHIP, Greene County, Ind.— WARRANT 
OFFERING.—It is reported that Theo. 8S. Rainbolt (P. O. Lyons) will 
receive proposals until 10 a. m. July 19 for $2,700 township warrants. 


WASHINGTON TOWNSHIP (P. O. Bowling Green), Clay County, 
Ind.—BOND OFFERING.—Proposals will be received until 10 a. m. 
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$100,000 


Town of West Orange, N. J., 


SCHOOL BONDS 


Sealed proposals will be received by the Board 
of Education of the town of West Orange, in the 
County of Essex, N. J., until 8:30 p. m. JULY 
14, 1913, when they will be opened, for the pur- 
chase of all or any part of $100,000 five per cent 
(5%) School Bonds of the Town of West Orange, 
said bonds to be of the denomination of $1,000 

» dated May 1, 1913, and b 
at the rate of five per cent (5%) per annum, pay- 
able semi-annually on the first days of May and 
November in each year, both principal and inter- 
est being payable at the First National Bank of 
West Orange, N. J. Ten of said bonds will be 
payante on May Ist in each of the years 1934 to 

939 inclusive; twelve of said bonds will be payable 
on May Ist, 1940; eight of said bonds will be 
paren on May Ist, 1941, and ten of said bonds 
will be payable on May Ist in each of the years 
1942 and 1943. Said bonds will be coupon bonds, 
with the privilege of registration as to principal. 

Proposals should be addressed to Ibert 
Wrensch, District Clerk of the School District 
of the Town of West Orange, Post Office Ad- 
dress, Montclair, N. J., and each proposal must 
be accompanied by a certified check on an in- 
corporat bank or trust company, payable to 
the order of Edward A. McGuirk, Custodian of 

ool Moneys of the School District of the Town 
of West Orange, for 2% of the face value of the 
bonds bid for, and all Pao must provide for 
the payment of accrued interest from the date of 
said bonds to the date of delivery and payment for 
the same. 

Said bonds will be prepared and certified as to 
genuineness by the U. 8S. Mortgage & Trust Co. 
and will be approved as to the legality by Messrs. 
Hawkins, Delafield & Longfellow of New York 
a pe +. ge opinion will be furnished to the succes- 

er. 

Said bonds will not be sold for less than par 
and accrued interest. 

This Board reserves the right to reject any or 
all bids. 

For blank form of bids and circular of informa- 
tion, address Albert Wrensch, District Clerk 
P. O. Address Montclair, N. J., or United States 
Mortgage & Trust Compnay, 55 Cedar Street, 
New York. 

Dated June 27th, 1913. — 

THE BOARD OF EDUCATION OF THE 
TOWN OF WEST ORANGE IN THE 
COUNTY OF ESSEX, N. J. 


By ALBERT WRENSCH, 
District Clerk. 
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BLODGET & CO. 


BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY& RAILROAD BONDS 








ficient taxes each year to 
entire issue of bonds, of w 


of trust from the City Council of Augusta to the United States Mortgage & Trust Company, covering 
and creating a lien upon both the power-producing canal and municipal waterworks of such City; 
said mortgage being the first and only lien upon the said properties. 4 
All bids must be made out on blanks that will be furnished by William Lyon Martin, Clerk of 
Council, Augusta, Georgia, and must be accompanied by a duly certified check, payable to the order 
of ‘‘The City Council of Augusta,’’ for two per cent of the principal amount of the bonds bid for. 
which check is to become the poy 
dated damages should the bidder ; ] 
of the acceptance of his bid shall have been given him. The bid an 
in a sealed envelope marked “Bid for City of Augusta Flood Protection Bonds of 1912,” and addressed 
to ‘‘Finance Committee of The City Council of Augusta, Georgia.’ 
sisted upon. that this sealed envelope be enclosed in another envelope and addressed to ‘‘William 
_ Martin, Clerk of Council, Augusta, 
dressing said Clerk of Council. 
There will be furnished to the purchaser an opinion oT Messrs. Storey, Thorndike, Palmer & 
Dodge, Attorneys-at-Law, Boston, Mass., favorable to the le 
be certified by the Clerk of the Superior Court of Richm 
engraved and executed under the supervision of the United States Mortgage & Trust Company; 
and each bond will bear the certificate of that Company as_to its genuineness. 
The right is reserved to reject any or all bids. 


FINANCEZCOMMITTEE OF THE CITY COUNCIL OF AUGUSTA, 


$250,000 


CITY OF AUGUSTA, GEORGIA, 


Protection Bonds of 1912 





NOTICE OF SALE 





proposals will be received by the Finance Committee of The City Council of Augusta, 
Georgia, to be filed with the Clerk of Council at his office, Augusta, Georgia, until 12 o clock noon, 
City or Eastern time, on the 10TH DAY OF JULY, 1913, for the purchase for cash of all or any 
part of Two Hundred and Fifty Thousand Dollars ($250,000) principal amount of bonds of the City 
Council of Augusta, known as “‘City of Augusta Flood Protection Bonds of 1912.”’ 

to be sold is a portion of a series of bonds known as ‘“‘City of Augusta Flood Protection Bonds of 1912," 
for the aggregate principal amount of One Million Dollars ($1,000,000). 
principal amount of One Thousand Dollars ($1,000), b 
years after date, and bears interest at the rate of four and one-half (4%) per cent per annum, payable 
on May and November first of each year, represented by coupons. 


of bonds is offered for sale in accordance with Section 7 of the ordinance of The City Council of Au- 
gusta, providing for such issue, as follows: 


“Such bonds shall be sold by the Finance Committee in lots or blocks not exceeding in 
any one sale the principal amount of Two Hundred and Fifty Thousand Dollars ($250,000), 
but all of such bonds whenever sold shall have the same dignity and no bond shall have any 

! reference over any other bond of such issue. | 

id to the highest bidder for cash. Each sale of said bonds shall be advertised in at least 
one newspaper in each of the cities of Augusta, Atlanta, Baltimore, Boston, Chicago and 
New York once a week for two weeks before the sale. 
therein any past-due coupons, but all past-due coupons shal! be detached before delivery 
of the bonds to which they belong. ' 
amount to be sold at any time, subject to the maximum amount herein 
fixed by the City Council of Augusta, according to the requirements of the work to be done 
for the purpose of protection against floods. 
nection with any of such sales shall be left to the discretion and power of the Finance Com- 


The amount thus 


Each of said bonds is for the 
ears date November 1, 1912, matures thirty 


The above amount of such issue 


Such sales shall be by competitive 


No sale shall be made so as to include 


The time when sales of said bonds shall be made and the 
rescribed, shall be 


All the requirements, notice or details in con- 


The time of the sale of the bonds now offered for sale, and the amount to be sold, have been fixed 
by The City Council of Augusta, for the date herein set out and for the amount herein expressed, 
according to the requirements of the work to be done for the purpose of protection against floods, 
by a resolution adopted by it on the 23d day of June, 1913. 
accordance with the laws of the State of Georgia, and provision has been made for the levy of suf- 

pay the interest and the entire amount of the principal at maturity. 
c 


These bonds have been validated in 


Such 
those now offered for sale are a part, are secured by a mortgage or deed 


erty of said ‘‘The City Council of Augusta,’ as payment of liqui- 
ail to comply with his bid within ten (10) days after written notice 

and certified check must be enclosed 
It is suggested, though not in- 
Georgia.”’ Any additional information can be had by ad- 


gality of such bonds. Such bonds will 
ond County, as to their validation; will be 


JAS. P. DOUGHTY, Chairman. 
LINWOOD C. HAYNE, MAYOR. 





JULY 5 1913.] 


——— 


THE CHRONICLE 





a1 








July 25 by B. F. Talbott, Twp. Trustee, for $3,500 4 
bidg. bonds. Denom. $250. “Bate July 251913. Int. J. 
six months beginning July 1914. 


WASHINGTON TOWNSHIP (P. O. Colburn), Tippecanoe County‘ 
Ind.—BOND SALE.—On June 19 the $3,500 4% & building bonds (V. 96, 
p. 1649) were awarded, it is stated, to Edward O'Gara of Lafayette. 
WASHINGTON TOWNSHIP (P. O. West Toledo), Lucas County, 
Ohio.—BONDS NOT SOLD.—No award was made on June 25, reports 


state, of the $40,000 5% site-purchase and building bonds offered on that 
day (V. 96, p. 1649). 


WAYNE SCHOOL TOWNSHIP (P. O. West Point), Tippecanoe 
County, Ind.—BOND OFFERING.—Further details are at hand rela- 
tive to the offering on to of the $13,000 4%% school-building bonds 
(V. 96, p. 1858). Proposals for these bonds will be received until 10 a. m. 
on that day by C. Turner, Twp. Trustee. Denom. $650. Date July 9 


$ 
1913. Int. J.& J. Due $650 each six months from July 9 1914 to Jan. 1 
1924 inclusive. 


WEATHERFORD, Parker County, Tex.—BOND ELECTION.—A 


vote will be taken on J uly 8, reports state, on the question of issuing $4,000 
sewer-ext. bonds. 


WELLSVILLE, Columbiana County, Ohio.—BOND OFFERING .— 

Proposals will be received until 12 m. July 30 by J. T. McQueen, City 

Auditor, for the following 5% improvement bonds: 

$6,058 pg Ave. impt. (assessment) bonds. Date Feb. 1 1913. Int. 
annual. 

3,540 Commerce St. impt. ‘ak share) bonds. Denom. $708. Date 

Mar. 1 1913. Int. M. S. Due in 5 years. 

Certified check for 2% of bonds bid for, payable to City Treasurer, 

required. Bonds to be delivered and paid for within 10 days from time 

of award. Purchaser to pay accrued interest. 


WELLSVILLE SCHOOL DISTRICT (P. O. Wellsville), Columbiana 

County, Ohio.—BONDS DEFEATED.—The proposition to issue the 

125, building bonds (V. 96, p. 1723) was defeated at the election held 
une 14 by a vote of 229 “‘for’’ to 605 ‘‘against’’. 

WESTFIELD, Hampden County, Mass.—BOND SALE.—On June 30 
the two issues of 444% coup. bonds, aggregating $93,000 (V. 96, p. 1858) 
were awarded to Merrill, Oldham & Co. of Boston at 101.279 and int. 
Other bids were: 

Blake Bros., Boston... 1338 W. Harris & Co., Inc., 
9 


% coup. school- 
& J. Due each 


Curtis & Sanger, Boston____100.86 Ree: 100.55 
R. L. Day & Co., Boston____ 100.589 | Blodget & Co., Boston____-- 100.48 
Date July 11913. Interest J. & J. 


WESTMORELAND COUNTY (P. O. Greensburg), Pa.—BOND SALE 
—On June 30 the $250,000 4%% 16-20-yr. (opt.) coup. funding bonds, 
dated July 1 1913 (V. 96, p. 1789), were awarded to the Mellon Nat. Bank, 
Pittsburgh, at 100.01 and int. 

WEST ORANGE SCHOOL DISTRICT, Essex County, N. J.— 
BOND OFFERING.—Proposals will be received until 8:30 p. m. July 14 
by A. Wrensch, District Clerk (P. O. Montclair), for $100,000 5% coupon 
school bonds. Denom. $1,000. Date May 1 1913. Int. M. & N. at 
First Nat. Bank, West Orange. Due $10,000 yearly on May 1 from 1934 
to 1939, incl., $12,000 on May 1 1940, $8,000 May 1 1941 and $10,000 on 
May 1 1942 and 1942. Certified check on an incorporated bank or trust 
company for 2% of bonds bid for, payable to E. A. McGuirk, Custodian 
of School Moneys, required. These bonds will be certified as to genuine- 








ness by the U. 8S. Mtge. & Trust Co. and their legality approved by Haw- 
kins, Delafield & Longfellow of N. Y. City, whose favorable opinion will 
be furnished successful bidder. Bids must be made on blank forms fur- 
nished by above trust company or District Clerk. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


WEST PARK, Cuyahoga County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Aug. 1 by F. Feuchter, Vil. Cl 
for $15,000 5% 30-yr. public-hall-const. bonds. Auth. Secs. 3939 to 3 
incl., Gen. Code. Denom. $1, - Int. J. & D. 
Cert. check on a bank other than the one making the bid, for 5% of bonds 
bid for, payable to the Vil. Treas., req onds to be delivered and 
paid for within 15 days from time of award. Purch. to pay accrued int. 


WEST PARE, Cuyahoga County, Ohio.—BONDS NOT SOLD.— 
No bids were received on June 30 for the $15,000 4%% coup. taxable 
water-main-ext. bonds offered on that day (V. 96, p. 1649). Int. A. & O, 
at People’s Sav. Bank Co. of Cincinnati. 


WHITE COUNTY (P. O. Monticello), Ind.—BONDS NOT SOLD.— 
Reports state that there were no bids received for the $4,600 444% road 
bonds offered on June 28 (V. 96, p. 1723). 


WICHITA, Sedgwick County, Kans.—BONDS AUTHORIZED.— 
An ordinance was passed June 23, reports state, providing for the issuance 
of $3,851 bonds to build a ‘rest room’’ in Riverside Park. 


WILLIAMSTOWN, Hancock County, Ohio.— BONDS DEFEATED. 
—Dispatches state that the proposition to issue $7,000 funding and fire- 
department-improvement bonds was defeated at the election held June 22 
by a vote of 63 ‘‘for’’ to 62 “‘against.’’ A three-fifths majority was neces- 
sary to authorize. 


WILLISTON SPECIAL SCHOOL DISTRICT NO. 1 (P. O. Willis- 
ton), Williams eg No. Dak.—BONDS VOTED.—The question of 
issuing the $20,000 4% 20-year building bonds (V. 96, p. 1790) carried by a 
vote of 69 to 3 at the election held June 27. 

WINLOCKE, Lewis County, Wash.—BNOD ELECTION.—An election 
will be held to vote on the question of issuing $7,000 refunding and $3,500 
building bonds. 


YAMHILL, Yamhill County, Ore.—BOND OFFERING.—Pro Is 
will be received by L. E. Howard, City Recorder, for $4,300 6% gold cou- 
on tax-free Impt. Dist. No. 1 bonds. Denom. $100. Date July 20 1913. 
nt. J. & J. at office of City Treasurer. Due July 20 1923, subject to call 
after 1 year. Certified check for 10%, payable to City Recorder, required. 
No bonded debt at present. 
YOUNGSTOWN, Ohio.—BOND OFFERING.—Proposals will be re- 
ceived —_— 2 p.m. July 21 by D. J. Jones, City Auditor, for the following 
5 bonds: 
$1880 Ridge Ave. sewer bonds. Due $376 yearly on Oct. 1 from 1914 
to 1918 inclusive. 

8,110 Marion Ave. paving bonds. Due $1,622 yearly on Oct. 1 from 
1914 to 1918 inclusive. 

8,135 Maple Ave. paving bonds. Due $1,627 yearly on Oct. 1 from 
1914 to 1918 inclusive. 

7,125 Kyle St. paving bonds. Due $1,425 yearly on Oct. 1 from 1914 
to 1918 inclusive. 

9,450 Ina Ave. paving bonds. Due $1,890 yearly on Oct. 1 from 1914 to 
1918 inclusive. 

2,660 a ee paving bonds. Due $532 yearly on Oct. 1 from 1914 
to 1918. 








— 














; NEW LOANS. bi) NEW LOANS. NEW LOANS. 
$400,000 $927,000 $10,000 
DISTRICT OF FAIRMONT,| CITY OF MINNEAPOLIS |CITY OF CONRAD, MONT., 

(Marion County, West Va..,) BONDS SEWER BONDS. 


Permanent Road Improvement Bonds 


Sealed proposals will be received by a Committee 
appointed by the County Court of Marion 
County, W. Va., until SATURDAY, JULY 19, 
AT 2 O’CLOCK P. M., for the whole or any 

of Four Hundred Thousand Dollars ($400,- 
) Permanent Road Improvement Bonds duly 
authorized by the District of Fairmont in said 
Marion County. he bonds will be dated 
September 1, 1913, the denomination and number 
of said bonds being ten (10) of One Hundred 
Dollars ($100) each, two (2) of Five Hundred 
Dollars ($500) each, and Three Hundred and 
Ninety-eight (398) of One Thousand ($1,000) 
each, a total of Four Hundred and Ten (410) 
bonds. Said bonds are payable thirty (30) years 
from date of issue, and redeemable in 20 years, 
said bonds to draw interest at the rate of 
five per centum (5%) per annum, payable 
annually at the office of the County Court in the 
City of Fairmont, Marion County, W. Va., and 
said interest to be evidenced by coupons attached 
to the bonds. 

The County Court of Marion County isauthor- 

by law to include in its annual levy for road 
purposes the amount required for interest on the 
bonds, together with an additional fund as a 
sinking fund sufficient to pay off said bonds at 
the expiration of thirty (30) years. The total 
valuation of taxable property in Fairmont Dis- 
trict in 1912 was Eighteen Million Four Hundred 
and Forty-nine Thousand Two Hundred and 
Thirty-one Dollars ($18,449,231). The District 
has no bonded indebtedness and is au‘horized 
by law to borrow up to Five Per Centum (5%) 
of its total valuation. 

Bids must be addressed to John F. Phillips, 
Clerk of the County Court of Marion County, 
Fairmont, West Virginia, endorsed “Bid for 
Permanent Improvement Road Bonds in Fair- 
mont District,’ and accompanied by certified 
check payable to Calvin D. Conaway, Sheriff of 

arion County,West Virginia, for a sum equal to 
five per centum of the amount of the bid. Ne 
bids for less than par will be considered. The 
right is reserved to reject any and all bids. 

Further information as to this issue may be had 
upon application to 

JOHN F. PHILLIPS 
Clerk of the County Court, 
Fairmont, West Virginia. 








F. WM. KRAFT 
LAWYER, 
Specialiizng in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





Sealed bids will be received by the Committee 
on Ways and Means of the City Council of 
Minneapolis, Minnesota, at the office of the 
undersigned, THURSDAY, JULY 10TH, 1913, 
at 2 o'clock p. m., and thereafter, for the whole 
or any pes of $200,000 00 Water-Works Bonds; 
$299,500 00 High-School Bonds; $75,000 00 Park 
Bonds; $125, 00 Hospital Bonds; $27,500 00 
Work-House Bonds; $50,000 00 Revolving Fund 
Bonds, and $150,000 00 M Sewer Bonds, to 
be dated June Ist, 1913, and to become due and 
payable at a time not less than two years nor 
more than thirty years from date thereof, as de- 
sired by the purchaser thereof. 

Said bonds will bear interest at the rate of four 
(4%) per cent per annum, peyab’e semi-annually, 
and no bid or oo will be entertained for a 
sum less than 95 per cent of the par value of said 
bonds and accrued interest on same to date of 
delivery, and each bid or proposal must designate 
<7 clearly the date on which it is desired,that 
said bonds shall be made payable. 

The above bonds are tax-exempt in the State of 
Minnesota. 

The right to reject any or all bids is hereby 
reserved. 

A certified check for two (2%) per cent of the 
par value of the bonds bid for, made to C. A. 
Bloomquist, City Treasurer, must accompany 
each bid. — : 

Circular containing full particulars will be 
mailed upon application. 

By order of the Committee on Ways and Means 
at a meeting held June 23rd, 1913. 

DAN C. BROWN, 
City Comptroller. 





$80,000 


CITY OF HAZLETON, PA., 
SCHOOL BONDS 


Notice is hereby given that under and pur- 
suant to a resolution and order of the Board of 
School Directors of the City of Hazleton, Pa., 
adopted June 25, 1913, that up to and including 
the 22ND DAY OF JULY, 1913, at 8 p. m., 
said Board will receive bids for the purchase of 
$80,000 4% per —_ emg Bones. 

For further information apply to 

D. .. EVANS, 
Secretary. 


Notice is hereby given by the City Council of 
the City of Conrad, in the State of Montana 
that the Sewer Bonds of said City in the sum of 
$10,000 00, interest at six (6) per cent 
per annum, interest payable semi-annually, on 
the first of January and first of July in each year, 
will be offered for sale at Public Auction to the 
bidder offeri the highest price therefor at the 
Council Cham of the City of Conrad in the 
City of Conrad, County of Teton, and State of 
Montana, on the 

28TH DAY OF JULY, A. D. 19138, 
at the hour of seven o’clock p. m. of that day. 

That the Council reserves the right to reject 
ony. or all bids or offers of purchase. 

he Principal of said Bonds to be Pare in 
twenty years from the date hereof, and $2,000 00 
redeemable in ten years, $3,000 00 redeemable 
in fifteen years from the date thereof at the option 
of the Town Council. All tenders, bids or offers 
to purchase to be addressed to John G. Weitzel, 
City Clerk, and a certified check for not less than 
$100 00 to accompany each bid to insure good faith 
on behalf of the bidder. 

Dated at Conrad, Montana, this 2d day of 


June, 1913 
JOHN G. WEITZEL, City Clerk. 
By order of the City Council, June 2d, 1913. 








Bolger, Mosser & Willaman 


MUNICIPAL BONDS 
Legal for Savings Banks, 
Postal Savings and Trust Punds. 
SEND FOR LIST. 


29 South La Salle St., CHICAGO 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 
Ingalls Building 
CINCINNATI 





NE Ma 


— so 


STACY & BRAUN 


Investment Bonds 





Toledo Cincinnat 








HODENPYL, HARDY & CQ; 
14 Wall St., New York 


Railway, Street Ry.,Gas & Elec.'Light 
‘SECURITIES . 
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5,070 Oak Hill Ave. paving bonds. Due $1,014 yearly on Oct. 1 from 


1914 to 1918 inclusive. 
810 Solan _s — bonds. Due $162 yearly on Oct. 1 from 1914 to 
nclusive. 
545 Ashland Ave. grading bonds. Due $109 yearly on Oct. 1 from 
1914 to 1918 inclusive. 
5,165 Marshall St. et al sidewalk bonds. Due $1,033 yearly on Oct. 1 


from 1914 to 1918 inclusive. 

14,000 Fairmont Ave. impt. bonds. Due on Oct. 1 as follows: $2,000 in 
1915 and 1916, $3,000 in 1917 and 1918 and $4,000 in 1919. 

12,000 Lincoln Park viaduct-construction bonds. Due $3,000 yearly on 
Oct. 1 from 1915 to 1918 inclusive. 

16,000 street-improvement (city’s portion) bonds. Due $3,000 yearly on 
Oct. 1 from 1915 to 1918 incl. and $4,000 on Oct. 1 1919. 

5,500 street-improvement (city’s portion) bonds. Due $3,000 on Oct. 1 

1915 and $2,500 on Oct. 1 1916. 

Date Aug. 1 1913. Int. F. & A. at office of Sinking Fund Trustees. 
Each bid must befor each block of bonds eaperaveny . Certified check for 
2% of each block of bonds bid for, payable to City Auditor, required. 
Bonds to be delivered and paid for not later than Aug. 1 1913. 


YUBA COUNTY (P. O. Marysville), Cal_—_NO BONDS OFFERED .— 
We are advised by the County Treasurer that the reports stating that this 
county offered for sale on June 28 $350,000 Reclamation District No. 1,000 
bonds (V. 96, p. 1790) are erroneous. 

ZANESVILLE, Muskingum County, Ohio.—BOND SALE.—The 
$28,500 5% 1-year Sinking nd Trustees’ refunding bonds, offered with- 
out success on June 25 (V. 96, p. 1859) have been awarded, it is stated, to 
the First Nat. Bank of Zanesville at par and interest. 








Canada, its Provinces and Municipalities. 


BASSANO, Alta.—DEBENTURES VOTED.—tThe question of issuing 
. the $25,000 30-yr. gas-well and $5,000 10-yr. hospital 6% debentures 
(V. 96, p. 1724) carried at the election held June 20 by a vote of 57 to 7. 


BATTLEFORD CATHOLIC SCHOOL DISTRICT NO. 11, Sask.— 
DEBENTURE SALE.—The $25,000 6% 30-install. school debentures of- 
fered on June 2 (V. 96, p. 1517) have been awarded to the Western School 
Supply Co. of Regina, it is stated, at 93.6. 


BOW ISLAND, Alta.—DEBENTURES NOT SOLD.—We are advised 
the Secy.-Treas. under date of June 25 that no sale has yet been made 
“eo  eouanes 6% 30-yr. gas-well debentures offered on April 1 (V. 96, 


BRAMPTON, Ont.—DEBENTURE OFFERING.—Proposals will be 
received until July 7 by W. H. McFadden, Town Clerk, for $42,701 50 
5% % local-impt. debentures. Due in 20 ann. installments of prin. & int. 

EBENTURES VOTED.—The by-laws providing for the issuance of 

20,000 J. W. Hewetson Co. and $15,000 Hough Lithographing Co. 52% 

bonus debentures carried at the election held June 27 by a vote of 424 to 27. 
Due in 10 and 15 years. 


b 
fe) 
p. 





DEBENTURES AUTHORIZED.—Reports state that the Town Counci | 
at a recent meeting authorized the issuance of $4,389 paving, $17,526 46 
asphalt paving and $14,837 st.-pavement debentures. 


COLLINGWOOD, Ont.—DEBENTURE OFFERING.—Proposals will 
be received until July 15 Pha D. Knight, Town Treas., for $30,000 20-yr. 
Neng ig be sated $17, 20-yr. consolidated floating debt and $7,000 
30-yr. 5% debentures. Duein ann. installments. 

COLONSAY (Rural Municipality No. 342), Sask.— DEBENTURES 
AUTHORIZED.—According to reports, this municipality has been em- 
powered to borrow $12,000. R. A. Baird is Sec.-Treas. 

COULEE (aural Municipality No. 136), Sask.—DEBENTURES 
AUTHORIZED .—According to reports, this municipality has been author- 
ized to borrow $5,000. F. R. Bolin (P. O. Neidpolk) is Sec-Treas. 


DUFFERIN (Rural Municipality No. 190), Sask.—DEBENTURES 
AUTHORIZED .—It is reported that this municipality has been authorized 
to borrow $15,000. J. Slater (P. O. Bethune) is Sec.-Treas. 

EDMONDS, B. C.—DEBENTURES DEFEATED.—A by-law to raise 
oo, 4 water-works-impt. was recently defeated by the burgesses, 

stated. 

ELDERSLEY (Rural Municipality No. 427), Sask.— DEBENTURES 
AUTHORIZED .—This municipality has been authorized to borrow $4,000 
for permanent impts. W. L. Robertson is Sec.-Treas. (P. O. Tisdale). 


GANANOQUE, Ont.—DEBENTURE ELECTION .—Reports state that 
an election will be held July 7 (date changed from June 30) to vote on the 
—— of raising $20, to be granted to the Gananoque & Arnprior 

y. Co. (V. 96, p. 1859). 

GRAVENHURST, Ont.—DEBENTURE OFFERING.—Proposals will 
be received until 6 p. m. July 7 by W. H. Cross, Town Clerk and Treas., 
for the $8,000 5 ? % 30-yr. So. Falls power-station -dam-constr. debentures 
voted June 13 ( » p. 1791.) 

HALIFAX, N. 8.—DEBENTURE OFFERING.—Reports state that 
es will be received until July 28 by W. L. Brown, City Treas., for 

299,750 debentures. 

HAMILTON, Ont.—DEBENTURE OFFERING.—Proposals will be 
received until 10 a. m. July 10 by J. Allan, Mayor, for $382,269 26 4%% 
local-impt. debentures. nt. semi-ann. Due on arch 1 as follows: 
$37,034 06 1914; $38,719 38 1915; $40,481 33 1916; $42,323 50 1917: 
$44,249 60 1918; $37,660 81 1919; $20,568 63 1920; $21,504 58 1921; 
$22,483 46 1922; $23,511 19 1923; $9,812 74 1924; $10,259 27 1925; 
$10,726 14 1926; $11,214 24 1927 and $11,720 33 in 1928. <A deposit of 
$1,000, payable to W. R. Leckie, City Treas., required. 

INVERGORDON (Rural Municipality No. 430), Sask.—DEBEN- 
TURES AUTHORIZED.—This municipality has been authorized to bor- 
row $5,000, it is reported. W. E. Brock is Sec.-Treas.. 

KINGSVILLE, Ont.—DEBENTURE SALE.—Reports state that the 
two issues of 5% 10-yr. debentures, aggregating $14,906 31, offered with- 
out success on April 6 (V. 96, p. 969), have been sold to local investors. 








NEW LOANS. 


MISCELLANEOUS. 








$60,000 


Henry County, Virginia, 
REFUNDING BONDS 


ATLANTIC 


The Trustees, in conformity wtth the Charter 1 ere submtt the jollowing statement of 
Oo 


OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


New York; Jan 22d, 1913. 
nt oF tis ajfairs on the 
December, 1912 


The Company's business has been confined to marine and inland transportation insurance, 





Premiums on such risks from the Ist January, 1912, to the 3lst December, 1912................ $4,069 457 66 
for aan wD pi Pmag nd Ld 2 oh Bgl fhereot Premiums on Policies not marked off Ist January, 1912-.........-.-..----------------------- = wake “ 
+ “Those will ba eotipon bonds and will date from | premiums matted off tom desuary Int, 1013, to December B10 1012s, SEO 
ioe Will ha , 2. Ay - Bb RN. $100 rv vec the sett of the neshaaial ont during the pci pun pape ities. _— 
$1,000. They are for the refunding of railroad | Interest on Deposits in Banks and Trust Companies, etc...-...-.-.---. 7 


bonds by authority of the Virginia Code, Sec.834b. 
They will bear interest at 5%, payable semi-annu- 


Rent received less Taxes and Expenses... .....cccccccccccccccccccccs 


787 34 
130,987 28 475,863 41 








ally at the Treasurer's office, Martinsville, Va. | Losses paid during the year....-........-..--.--.--.----------------- or gh? 104.257 48 
ne gucceeful bidder mut bay for sald von Cy ———— Pye 
or ore August ist, : O money required;  SX@-IMSUTANCES ---.------- 22 n---- ene nnn nnn en-- , 
- 1 cepceses re, | ee. The right is reserved DSc cnc cccosetecsesenecoosccooseocosoose 195.79 741,416 55 
oO reject any and a : 1.362.840 93 
This June 30th, 1913. a nani 
I Ic. I ial al are $91,649 80 


Martinsville, Va., 
Agent for Henry County. 


Adrian H. Muller & “es 


AUCTIONEERS 


Expenses, including 
ments, etc 








le 
Ww 


Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Ade ta N. BEACH, 


EORGE C 


CORNELIUS ELDERT, 
RICHA 


Office, No. 55 WILLIAM STREET 
Corner Pine Street. 








of Premiums-..... 
me ty officers’ salaries and clerks’ compensation, stationery, advertise- 


A dividend of antenent of sis, per cent bon the outstandin 
. ir le represen ves, O . 
oe. <a costienben of the issue of 1907 will be redeemed and paid to the holders thereof, or theh 
al representatives, on and after Tuesday the fourth of Fe all interest thereon 
lcease. The certificates to be produced at the time of payment and canceled. 

A dividend ef Forty per cent is declared on the 
December, 1912, which are entitled to 
issued op and after Tuesday the sixth o 

By order of the Boar 


. CLARK, 
CLEVELAND H. DODGE, 


RD H. EWART 
PHILIP A. 8. FRANKLIN; 


563,285 21 





certificates of profits will be paid to the holders 
d after Tuesday the fourth of February next 
bruary next, from which date 


earned premiums of the Company for the year ending 3lst 
pagsenpate in dividend, for which, upon epplication, certificates ci be 


d, its G. STANTON FLOYD-JONES, Secretary. 

















RT L, GRIGGS CHARLES M. PRATT 

BERT L. GRIGGS, ; ‘ 
ANSON W. HARD, DALLAS B. PRA 
THOMAS H. HUBBARD; GEORGE W. QUINTARD, 
LEWIS CASS LEDYARD; ANTON A. RAVEN, 
CHARLES D. LEVERICH; HN J. RIKER, 
GEORGE H. MACY, UGLAS ROBINSON 
NICHOLAS F. PALMER, | . SCHIEFFELIN, 
HENRY PARISH WILLIAM SLOANE, 
ADOLF PAVENSTEDT, RN, 
JAMES H. POST, 











LOUIS STE 
WiLLIAM A. STREET 
GEORGE E. TURNURE, 
bs hs RAVEN EE vee rotten 

Ccé- 2 
WALTER WOOD PARSONS, 2d Vice-President. 


CHARLES E. Vice-President 


FAY, 3d . 
JOHN H. JONES STEWART, 4th Vice-President, 
BALANCE SHEET. 




















AMERICAN MF ASSETS. LIABILITIES. 
. Estimated Losses and Losses Unsettled 
C M G ; CO Cyies, Sees - vol on ” bs hapa braces $670,000 00; _ in process of Adjustment.-........... $2,174,058 00 
New York City and New York Trust Premiums on Unterminated Risks...-.-.. 767,050 94 
Companies and Bank Stocks.-..-.----- } 777.20 oe =e of Profits and Interest Un- 262,924 05 
MANILA, SISAL AND JUTE Btocks and Bonds of Railroads.-------- ©.$29+255 00 | Return Premiums Unpald....--2.22--. ° 104,328 76 
Special Deposits in Banks and Trust GRRE CO BEE Deeec cndcccccececocccecs 110,025 19 
eR ne 900,000 00 | Re-insurance Premiums.............-. 203,735 55 
Co R DAG E Real Estate cor. Wall and William Streets Claims not Settled, including Compen- 
and Exchange Place, containing offices 4,299,426 04| sation, etc -...............--.-----. 82,698 09 
Real Estate on Staten Island (held under Certificates of Profits Ordered Redeemed, 
provisions of Chapter 481,Laws of 1887) 75,000 00| Withheld for Unpaid Premiums...... 22,556 09 
Sales Office: Peles MAGN .4..<cencctassddanibilitt 592. 766 $9 Certificates of Profits Outstanding...... 7,293,220 00 
Bilis Receivable ...-cccccccccceseecce ’ 
f hands of European Bankers to 
Noble & West Sts., Brooklyn, mY. yt ye under policies payable in 
relen NE. 8... nn eee 298 ,641 20 
ee Bee creccceseegccceee, 6 
emporary Investments (p 
GEO. B. EDWARDS BF WHOIS 2sLibccascxstasdussaseahs 400,875 00 
Tribune Building, NEW YORK, N. Y. $13,623,851 38 $11,020,590 67 
FOR SALE—Timber, Coal. Iron, Ranch and | Thus leavin 0 f oe aa $2,603,260 71 
° ° ° g a balance of........-.---<------------- ereneeccoee 5000, 
Negotiati other properties. Accrued Interest on Bonds on the 31st day of Desembez, 1912, amounted to.............-----. $40,804 99 
ons, Investigations, Settlements | Rents due and accrued on the 31st day of December, 1912, amounted to --..-------22.----.--- 26,696 99 


urchases of Property. Information. 


EDWIN R. CASE 
NEW JERSEY S*®CURITIES 
No better State No better Securities 











15 EXCHANGE PLACE 
JERSEY CITY 


Tels. 751 and 7652 


Re-insurance due or accrued, in companies authorized in 


‘a the basis of these increased valuations the balance would be.. AAS. bead oth 


New York, on the 3lst day of December, 


1912, amounted tO... ccc cc www c ccc e nce n ccc w ec cee ewww cece cen cnc cecccccccccocece 257 330 99 
; n the 3lst day of December, 1912, amounted to.............. 47,650 39 
Nota The ee estimated the value of the Real Estate corner Wall and 
William Streets and Exchange Place in excess of the Book Value given above, at....... . 450,573 
And the property at Staten Island in excess of the Book Value, at..-.........-....---... - 63,700 0% 
The Market Value of Stocks, Bonds and other Securities on the 3lst day of December, 1912, ex- 
ceeded the Company’s valuation by ....~.------------cceeennnnnne eccceeecsooescooscscceces 1,695,027 24 








~-~-$5,185,044 28 
———_———aae 
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LAM3°TON COUNTY (P. O. Sarnia),Ont.—DEBENTURE OFFER- 
ING.—Proposals will be received by H. Ingram, Co. Treas., for $20,000 
5% debentures. Due in 10 ann. installments. 


LOUGHEED, Alta.—DEBENTURES AUTHORIZED.—The village 
council has been authorized to borrow $2,000 for street and sidewalks, 
reports state. 


MAJESTIC SCHOOL DISTRICT NO. 2575, Alta.—DEBENTURE 
SALE.—An issue of $1,700 7% school-bldg. debentures has been awarded 
to the Western School Supply Co. of Regina at par. 

MANITOU CONSOLIDATED SCHOOL DISTRICT, Man.—DE- 
BENTURES DEFEATED.—Reports state that the proposition to issue 
$30,000 bldg. debentures was defeated at the recent election. 

MERRITTON, Ont.—DEBENTURES VOTED.—The question of issu- 
ing $20,000 sidewalk debentures received a favorable vote at a recent elec- 
tion, it is reported. 

MONCTON, Ont.—DEBENTURES AWARDED IN PART.—On June 
25 $150,000 5% 40-yr. of the two issues of debentures, aggregating $201 ,000 
(V. 96, p. 1652), were awarded to the Eastern Securities Co., Ltd., of Mon- 
treal at 97.25. Date July 21913, Int. J.& J. 

NAMEPI RIVER SCHOOL DISTRICT NO. 2869 (P. O. Radway 
Centre), Alta.—DEBENTURE SALE.—The Alberta School Supply Co. 
of Edmonton was awarded on May 10 $1,200 7% building debentures at 

-. a annually in Dec. Due $120 yearly Dec. 2 from 1914 to 1923, 
clusive. 

ORANGEVILLE, Ont.—DEBENTURE OFFERING WITHDRAWN .— 
The Town Clerk advises us, under date of June 30, that the offering of the 
$30,000 5% bonus debentures which was to have taken place on that day 
(V. 96, p. 1791) was withdrawn and will not occur until the spring of 1914, 
as the by-law providing for the issuance of the debentures has to be con- 
firmed by an Act of the Legislature. 

ORILLIA, Ont.—DEBENTURES VOTED.—Reports state that the 
proposition to issue the $58,000 water-works-impt. debentures (V. 96. 
p. 1725) carried, reports state, at the election held June 23. 

PETERSBOROUGH COUNTY (P. O. Peterboro), Ont.—DEBEN- 
TURES AUTHORIZED .—<According to reports the Council recently 
passed on third reading, the by-law providing for the raising of $10,000 for 
permanent improvements. 

PRAIRIE ee Municipality No. 408), Sask.—DEBENTURES 
AUTHORIZED .—Newspapers stated that the Council has been authorized 
to borrow $5,000 for a improvements. S. C. Bowen-Smith is 
Secretary-Treasurer. (P. O. Wilkie). 

REGINA, Sask.—DEBENTURES VOTED.—The by-laws providing 
for the issuance of $143,754 09 sewer, $83,772 60 paving, $6,324 60 yn 
sidewalks, $190,831 43 water-mains, $100,000 trunk-sewer and $100,000 
park-impts. debentures, carried, reports state, at a recent election. 

RICHMOND HILL, Ont.—DEBENTURE OFFERING.—Proposals 
will be received by A. J. Hume, Clerk, for $5,000 5% 30-yr. debentures. 





RITCHOT (Rural Municipality No. 339), Man.—DEBENTURE 
ELECTION .—An election will be held July 21 to submit to a vote the ques- 
tion of issuing $60,000 5% 2 highway-impt. debentures. Date Dec. 18 
1913. Int. ann. on Sept. at Banque d’Hochelaga, Montreal or 
Winnipeg; C n Bank of Commerce, Toronto, or at Clydesdale Bank, 
Ltd., Landon.. England. Due in 30 ann. installments. 


RIVERS, Man.—DEBENTURE OFFERING.—Proposals will be re- 
ceived until July 15 by C. Howard, Secretary-Treasurer, for $20,000 6% 
public-works debentures. Date June 241913. Duein 20 ann. installments. 

SANDWICH, Ont.—DEBENTURES AUTHORIZED.—tThe Board of 
Education is authorized to borrow $75,000 debentures for school-building, 
reports state. 

SHEDIAC, N. B.—DEBENTURE oe Air Oe he month of May, 
J. M. Robinson & Son of St. Johns } purcheees $15, 5% 30-year water- 
works and street debentures dated May 15 1913. 


SIMCOE, Ont.—DEBENTURE OFFERING .—Proposals will be received 
by F. Reid, Town Treas.. for $36,000 5% sewerage debentures. 


USBORNE (Rural Municipality No. 310), Sask.—DEBENTURES 
AUTHORIZED.—<Accord to reports this municipality has been author- 
ized to borrow $15,000. E.D. Gardiner is Secy-Treas. (P.O. Lockwood). 


VIKING, Alta.—DEBENTURES AUTHORIZED.—Reports state that 
the Village Council have been empowered to borrow $6, for fire-hall 
and police-station. 


WETASKIWIN, Alta.—-DEBENTURE ELECTION .—An election will 
be held July 10, it is stated, to vote on the questions of issuing $16,000 
water-works-constr., $6,000 natural-gas, $20,000 sewerage-system and 
$20,000 electric-power debenutres. 


WEYBURN, Sask.—DEBENTURES TO BE OFFERED SHORTLY .— 
According to reports this town will offer for sale in the near future $285,000 
municipal-impt. debentures. 


WHEATLANDS (Rural Municipality No. 163), Sask.—DEBEN- 
TURES AUTHORIZED.—Local newspaper reports state that this muni- 
cipality has been authorized to borrow $6,000. G. F. Cliff is Secy.-Treas. 
(P. O. Mortlach.) 


WILLIAMSBURG TOWNSHIP, Ont.—DEBENTURES DEFEATED. 
—The by-law providing for the raising of $8,000 to be granted as a bonus to 
the Ottawa & St. Lawrence Elec. Ry. Co. was defeated, it is reported, at a 
recent election. 

WINGHAM, Ont.—DESCRIPTION OF DEBENTURES.—The Town 
Clerk advises us that the $6,500 debentures for the purchase of road ma- 
chinery and $5,000 water-works debentures voted May 19 (V. 96, p. 1578) 
bear interest at the rate of 5% and are dated Oct. 1 1913. Due in 20 
annual installments. 

WOODVILLE, Ont.—DEBENTURE ELECTION .—Reports state that 
an election will be held July 15 to vote on a by-law providing for the issuance 
of $4,000 hydro-electric-power debentures. 








TRUST COMPANIES. 


| ENGINEERS - 





CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 
Capital, - . ° . 
Surplus and Undivided Profits - 


Depositary and in other recognized trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or 


personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Vice-President 
WILLIAMSON PELL, Asst. Secretary 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board 


$2,000,000 00 
$14,025,643 12 


This Company acts as Executor, Administratcr, Guardian, Trustee, Court 


WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, 2d Asst. Secy 


\ —T—e eee 





ESTABLICHED 1894 


Ford, Hacon & Mavis 


E£ngineers 
ACT AS 
CONSULTING ENGINEERS 
CONSTRUCTING ENGINEERS 
OPERATING MANAGERS 
APPRAISERS 


PROPERTIES FINANCED 


115 BROADWAY, NEW YORK 
NEW ORLEANS SAN FRANCISCO 














Ww OCKEFELLER LEWIS CASS LEDYARD WILLIAM M. KINGSLEY 
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JAMES STILLMAN GEORGE L. RIVES HENRY W. de FOREST G WHITE COMP IES 
JOHN CLAFLIN ARTHUR OURTISS JAMES ROBERT I. GAMMELL 


JOHN J. PHELPS 
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ENGINEERS - MANAGERS 





— 











authorized to do business, 





The Union Trust Company of New York (established in 1864) has 
for many years made a specialty of Personal Trusts—under Will or under 
Agreement—and maintains a carefully organized department for handling them. 
Many millions of dollars worth of property—teal and personal—have 
been entrusted to the company by conservative people, residents not only of 
New York State but of ‘other states in which the Union Trust Company is 


Correspondence or interviews with persons considering the formation of 
trusts of any kind—for themselves or for others—are solicited. 


UNION TRUST COMPANY, 80 Broadway 
CAPITAL and SURPLUS - - - 


FINANCIERS 





43 Exchange Place. - NEW YORK 





Chicago. San Francisco. Londen. 
Manila, Para, Buenos Aires, Santiago, Chil. 





Alfred E.. Forstall Charlies D. Robiseer 


FORSTALL AND ROBISON 


ENGINEERS 


Investigations and Appraisals of Gas ané 
Electric Properties for Owners or Financia) 
Institutions. 


84 William 8t., 


$8,700,000 





NEW YORK OITVY 

















CHICAGO 
Ca pital and Surplus, . . . 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 





IllinoisTrust&Savin¢gs Bank 


C. G. YOUNG 


Engineering and Construction 
Plans, Methods, Examinations 
Public Utilities and Industrials 


REPORTS FOR FINANCING 
Bankers Trust Bldg.. New York 





$15,000,000 





Aiex. 0. Humphreys Alten S Miller 


HUMPHREYS & MILLER, Inc 


ENGINEERS 


Power—Light—Gas 


NEW YORK 








166 BROADWAY, -« . - 
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Bankers and Brokers outside Rew York. 





PITTSBURGH 


‘to 





We Buy and Sell 


Water Works, Hydro-Electric, Trac- 
tion and General Public 
Utility Bonds 


J.S.& W.S. KUHN 


Incorporated 
Pittsburgh, Pa. 
Philadelphia 

Boston 


Chicago 
New York 





Donner, Childs & Woods 


Béembers New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 











It is to the interest of landlords, stockholders, 
bondholders and corporations to acquaint 
themselves at once with the ee ae of the 
pr gpoed FEDERAL INCOME TAX LAW. 

e will be pleased to exchange our views with 
you, and send you our July Bulletin dealing 
with this subject. 


HP Taylor & G0. 


NEW YORC PITTSBURGH 





Cc. M. BARR & COMPANY 


Investment Bonds 


GOMMONWEALTH BLDG., PITTSBURGH 


————___ 


QGQuetations and Information Furnished on 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Members Pitisburgh Stock Exchange 
Gemmonwealth Bidg.. PITTSBURGH, PA. 
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PHILADELPHIA 


W. G. HOPPER, H. 8. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 


26 South Third Street, PHILADELPHIA 

Investments receive our special attention. In- 

fermation cheerfully furnished present 
or pro investments. 





LOS ANGELES 





TORRANCE, MARSHALL & CO. 


LOS ANGELES SAN FRANCISCO 





Established 1887 


WILLIAM R. STAATS CO., 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 4%% TO 6% 


LES SAN FRANCISCO 
LOS ANGELE PASADENA R 





Te 


PERRIN 


DRAKE & RILEY 
(INCORPORATED) 


INVESTMENT SECURITIES 
LOS ANGELES 








ARONSON-GALE CO. 


Southern California Securities 


Herman W. Hellman Bldg. 
LOS ANGELES, CAL. 











SEATTLE, WASH. 
Bonds originating in the 
PACIFIC NORTHWEST 


Jacob Furth John Davis 
F. K. Struve Vv. D. Miller 


DAVIS & STRUVE BOND CO. 


SEATTLE 


EYMAN & COMPANY 


Municipal Corporation and Timber Bonds 
Correspondence Invited. 
HOGE BUILDING, SEATTLE. 


LOUISVILLE 





J. E. Partick 

















~ J. W. SPARKS & CO. 


The Bourse, Fourth Street, 
Philadelphia. 
PHILADELPHIA STOCK EXCHANGE 
MEMBERS} NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 





| 








BALTIMORE 


COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 
BALTIMORE, WASHINGTON 
and SOUTHERN SECURITIES 











ATLANTA 





SOUTHERN MUNICIPALS 
ylelding 


VA4% to 514% 
The Robinson-Humphrey-WardlawCo. 


ATLANTA, GEORGIA 


THE ATLANTA TRUST COMPANY 


Atlanta, Ga. 
Capital, Surplus and Profits, $625,000 
BONDS 








Georgia Municipal 
Southern Public Service 


MOBILE 
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MACARTNEY & SCHLEY 
STOCKS AND BONDS. 
MOBILE, ALABAMA 





J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


HENNING, CHAMBERS & CO. 


Union Ry., Gas & Electric ~ 
mmonwealth Power, Ry. & Light 
Portland Ry., Light & Power 


LOCAL SECURITIES} 
116 So. 5th St., LOUISVILLE, KY. 


Members 
New York Stock Exchange 
uisville Stock Exchange 


John W. & D. S. Green 


Rochester Railway ist & 2d Mtge. 6s 
Buffalo Railway ist Consol 5s 

uffalo Crosstown 65s 
Louisville Henderson & St. Louis ist &s 
International Ry 5s 
Texas & Mexico Division ist Mtge. 5s 


LOUISVILLE, KY. 








SAN FRANCISCO 


WILSON & CO. 


New York Stock Exchange 
MEMBERS(;{New York Cotton Exchange 
hicago Board of Trade 
The Stock & Bond Exchange 








MAIN OFFICE, 
MILLS BUILDING, SAN FRANCISCO, 


Branch offices: Los Angeles, S Di » Cal, 
Portland,Ore.; Seattle, ash 1Vamcouves.A ae 
Private Wire to Chicago and New York. 





LOUIS SLOSS & CO. 
INVESTMENTS 


ALASKA COMMEROIAL BUIBDING, 
SAN FRANCISOO. 





Anglo & London Paris 
National Bank 


SAN FRANCISCO 
Capital and Surplus. 
BOND DEPARTMENT 


Dealers in California Securities 


-$5,800,066 








Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 4%% T0 6% 


SAN FRANCISCO LOS ANGELES 
PASADENA 





Quotations and Information Furnished ea 
Pacifie Coast Securities 
Establ‘shed 1858 


SUTRO & CO. 


INVESTMENT BROKERS 


San Francisco Members 
410 Montgomery St. San Francisco Stock asd 
Bond Exebange 


GOODWIN, GARBY & HOLTON, INC. 


SAN FRANCISCO, GAL. 
Municipal and Corporation 
BONDS 


OALIFORNIA SEOUBITIBS 








G. G BLYMYER & CO 


CALIFORNIA 
MUNICIPAL BONDS 


454 California 8+.; SAN FRANOISOO 








PORTLAND, ORE. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YOR 


Municipal and Corporatios 
BONDS 


COAST SECURITIES 





PACIFIG A SPECIALTY 








NASHVILLE 


HENRY S. FRAZER 


NASHVILLE 


FOR SALE 
$50,000Z7NASHVILLE RY. & LT. CO. 
Refunding & Extension §s, due 1958. 

at 97% and interest. 
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Established £892. 
NORFOLK, VA. NEW YORK 
60 Broadway 


PARIS, 224 rue de Rivoli 
INVESTMENTS 








PORTLAND, OREGON 





LADD & TILTON BANK 


PORTLAND, - OREGON 
Established 1839 


Capital Fully Paid - - $1,000,000 
Surplus & Undiv’d Profits $1,200,000 


OFFICERS. 
W. M. Ladd, President. R.S. Howard, Asst. Cash 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cash. 
W.H. Dunckley, Cashier. W. M. Cook, Asst. Cash. 





Interest paid on Time Deposits and Savings Accounts, 





Accounts of Banks, Firms, Corporations and 
Individuals solicited. We are prepared to 
furnish depositors every facility consisté 





ent with go- ~ *.rnkivg 
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WILLIAM B. DANA COMPANY, Publishers, 
FRONT, PINE JAND DEPEYSTER STS., NEW YORE 


REVIEW OF JUNE. 


Unfavorable events came in quick succession dur- 
ing June, increasing the feeling of despondency pre- 
viously prevailing. The news from Washington was 
particularly disquieting. When the Stock Exchange 
opened Monday, June 2d, after the three-day holi- 
day (the Stock Exchange having been closed both on 
Friday, May 30, Memorial Day, and Saturday, 
May 31), there was evidence of renewed liquidation, 
both on foreign and domestic account. The daily 
papers Sunday morning published a letter written to 
Senator Tillman of South Carolina by President Wil- 
son and bearing date May 27, at first marked ‘‘con- 
fidential,’”’ but subsequently released for publica- 
tion. In this letter the President indicated his belief 
in the urgency of currency legislation, which, under 
ordinary circumstances, would have been an assuring 
incident. The reasons, however, which the President 
gave for advocating prompt action were such as to 
excite renewed apprehensions at a time when what 
was most needed was something to allay the growing 
feeling of apprehension in business circles. The 
President said currency legislation was essential, ‘‘so 
that any attempt to create artificial disturbances 
after the tariff shall have become law may be offset 
by a free system of credit which will make it possible 
for men, big and little, to take care of themselves in 
business.” 

That the President should renew his expressions of 
fear of artificial disturbances in connection with 
tariff legislation was in itself calculated to cause 
gloomy feelings, and the further circumstance that 
the President coupled banking and currency reform 
with the idea of providing ‘“‘a free system of credit’’ 
for big men and little did not appear to auger well for 
currency reform of the right type. It seemed to sug- 
gest that the authorities at Washington thought that 
what was needed was not so much a scientifically 
constructed currency system, which would respond 
automatically to trade requirements, but some patent 
device under which Government would serve as the 
regulator of credit. The appearance later in the 
month of the Administration plan for banking and 
currency reform did much to confirm these fears. 

Further unsettling news came from Washington 
from day to day, new experiments in legislation 
being indicated, and determination expressed to carry 
through, at all hazards, the work of that kind already 
entered upon. Wednesday morning, June 4, sensa- 
tional accounts were published concerning what was 
|contemplated and under way. On the one hand it 
| was reported that the Administration planned to 
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use the lobby inquiry, with the record it was fur- 
_ nishing of the personal holdings of Senators in certain 
properties, for the purpose of forcing through the 
Tariff Bill unchanged, notwithstanding the personal 
views of certain of the Senators adverse to the meas- 
ure. But the most startling news of all was that 
Attorney-General McReynolds was dissatisfied with 
the results of the dissolution plan of the American 
Tobacco Co. as carried out during the previous 
Administration, and had recommended a graduated 
internal revenue tax with the view to giving the inde- 
pendent tobacco manufacturers a chance to compete 
with their large rival. 

The next day, June 5, Senator Hitchcock of Ne- 
braska promptly introduced an amendment to the 
pending Tariff Bill, which, it was stated, was intended 
to carry out the suggestions of the Attorney-General, 
and would have the effect, not only of raising addi- 
tional revenue from the “overgrown” tobacco con- 
cerns, but would so handicap them as to permit 
successful competition from outside concerns. The 
rate of the tax increased so fast on amounts above 
certain aggregates as to be absolutely prohibitory 
for the excess. It was difficult to comprehend the 
logic of this, inasmuch as the Administration was 
urging the lowering or abolition of tariff duties, with 
the view, as claimed, of promoting efficiency in man- 
ufacturing, while now it was proposed, in effect, to 
tax efficiency. If a concern manufactured on such 
a scale or with such skill and under such improved 
methods as to make it difficult for rival concerns to 
sell goods on equally advantageous terms, it was to 
be penalized for its success. And, of course, if the 
rule were once applied in the case of the tobacco in- 
dustry, it would not be long before the large con- 
cerns in other industries would be visited with similar 
punishment. The plan met with such general dis- 
approval that it was quickly disavowed by the 
Administration. The bad impression created, how- 
ever, remained, as it appeared to indicate that the 
authorities at Washington stood ready to experi- 
ment with all kinds of wild and revolutionary pro- 
posals, if only popular support could be gained for 
them. 

The following Monday (June 9) the U. S. Supreme 
Court handed down the long-awaited decision in the 
Minnesota rate cases, When the purport of these 
decisions became known, which was not until after 
the Stock Exchange had closed for the day, a feeling 
of consternation developed in railroad and financial 
circles. The succeeding two days the stock market 
experienced such a slump in values as has happened 
on only rare occasions in the history of the Exchange. 
A wholly exaggerated importance was given to the 
decisions; confidence had been so seriously disturbed, 
as the result of a long series of blows, that the invest- 
ment and financial world for the moment took cog- 
nizance of only one thing, namely that the railroads 
had suffered still another defeat at a time when the 
carrying industry was already in a very precarious 
condition. As a matter of fact, the Court laid down 
no new rules and enunciated no new principles. The 
only point at issue was the right of a State to regulate 
rates on traffic moving wholly within State borders. 
That right had always been upheld and was again 
upheld. 

Another matter that was not settled in an entirely 
satisfactory way was the request of the roads in 
Official Classification Territory—that is, the Eastern 
trunk lines—for an increase in freight rates. On 
May 14 application had been made to the Inter-State 
Commerce Commission for the re-opening of the case 
for an increase in rates which had been decided ad- 
versely to the roads in Feb. 1911. On June 21 the 
Commission denied the request. The Commission 
announced, however, that it would itself institute 
an investigation into the sufficiency of present rates 
and the best course to pursue with reference to making 
an advance should an advance be called for. 

One event of the month which had the effect of 
improving sentiment in financial circles very ma- 





terially was the action of the Secretary of the Treas- 
ury in announcing that he was prepared to issue 
emergency currency under the Aldrich-Vreeland Act 
of 1908 up to the legal limit, namely, $500,000,000. 
The Secretary’s announcement was simply that he 
‘would not hesitate to issue emergency currency 
to any banks making application and qualifying under 
the Act.’”’ No one supposed that there was the least 
likelihood that any of this emergency currency would 
be applied for and the prevailing ease in the money 
market showed that there was not the slightest need 
for it, but the announcement had been wholly un- 
looked for and it appeared in the daily papers Thurs- 
day morning, June 12, when the stock market the 
preceding two days had been in a state of utter 
demoralization as a result of the Supreme Court 
decisions adverse to the railroads in the Minnesota 
rate cases. Furthermore, daily papers gave great 
prominence to the action of the Secretary, and there 
likewise seemed something magical in the Secretary’s 
statement that the Treasury Department, in accord- 
ance with the provisions of the Aldrich-Vreeland 
Act, actually had on hand $500,000,000 of new na- 
tional bank notes already printed to meet any re- 
quest. It happened that the daily papers the same 
morning also contained the announcement that the 
National City Bank had determined to abandon its 
policy of not loaning on call at less than 3%. 

In the stock market utter demoralization pre- 
vailed during the first ten days of the month. The 
further decline in values was of such startling pro- 
portions that the market may be said to have been 
on the verge of panic on several occasions. Prices 
in numerous instances dropped to the lowest level 
reached since the panic of 1907, and in a few cases 
to even lower figures than registered at that time. 
The market opened Monday, June 2, extremely 
weak, after having been closed the previous Saturday 
and Friday on account of the Memorial Day 
holidays. A decided feeling of uneasiness prevailed, 
ascribable in no small measure to the public utter- 
ances of high Government officials. There was also 
disappointment over the prospect of further trouble 
with the Government regarding a plan for the disso- 
lution of the Union Pacific-Southern Pacific combina- 
tion. In Germany, the new Government loans acted 
to unsettle the Berlin money market, and caused 
further liquidation of securities in London on German 
account, particularly Canadian Pacific. This last 
opened in our market all the way down from 219 to 
218% as against 22714 at the close Thursday, May 
29. Later in the week the recommendation of At- 
torney-General McReynolds that a graduated excise 
tax be placed on manufactures of tobacco, so as 
to handicap large producers, had an exceedingly 
disturbing effect on values, inasmuch as it was feared 
that if this rule were once applied in the tobacco 
industry it would soon be extended to other indus- 
tries, and thus a tax on efficiency and the superior 
results of large concerns be placed everywhere. 
On June 9 there came the U. 8. Supreme Court de- 
cision in the Minnesota rate cases, which, however, 
was not announced until after the close of business 
that day. The slump in prices which followed the 
next two days has rarely been equaled. Values 
dropped to such a low level that it seemed the bottom 
must at length have been reached. On June 12 the 
morning papers reported the readiness of the Secre- 
tary of the Treasury to issue $500,000,000 of emer- 
gency currency should the occasion require it, and 
the banks apply for it, and the papers also reported the 
change in the policy of the National City Bank in 
abandoning the 3% rate as its minimum for call 
loans. Before the market opened, no one could feel 
certain how these reports would be received, but they 
evidently created a favorable sentiment, and as there 
was a large short interest, the market responded 
with a sharp upward rebound in prices. It also 
became apparent that foreign selling had been over- 
done, and Canadian Pacific, which in the break 
June 11 had got as low as 210%, now sold close to 
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219. Thereafter for the rest of the month there was a ns a Re. LOR WeeLe. 
ao Pnbhee ochihition’ of extreme weakness and many | nae June 6. June 13. June 20. June 27. 
stocks made substantial recoveries. The latter part | 5% S*™*nee— Terme tor week 22 an 1S, TGA} 
of the month a rise in Union Pacific shares took | éhoams om oN 3% 314-3% 
place on evidence that an agreement would be reached |_ Ninety days... ..... eens ts Set He 3-4 {> 
with the Government for disposing of the Union| Five months.2202-222222270727727777775 “i$ 580-5 ans“ 4sfi50g 
Pacifie’s holdings of Southern Pacific shares, which | Commnead Paver Si Riee apie Re em il eal act ere ae 
the Supreme Court had condemned as a violation | Double names—prime 4 to 6 montlis..22.13%26 B88 
of the Anti-Trust law. The copper shares became | eee eee aia ligt cahellpe: i 


weak on the decline in the price of the metal. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 

















Foreign exchange was irregular with numerous ups 
and downs in quotations. 





Pi yo aaa wi — iting 1910. | ACTUAL RATES—BANKERS AND COMMERCIAL BILLS. 
Number of shares. 9.588.174 7,219,721 10,508,400 16,292,870 | Bankers’ Bills Table —— ay rg 
7) ¢ QF é ( F 459 Dr | 
Pr Ep antaret pliable ees $645,234,075 $951,730,450 $1,452,455,025 | June— Sixty-Day. Sight. Frans ers. Banks. for Payment. 
RR. & misc. bond $38 542,500 $43 565,000 $77,097 ,500 $45,346,500 | - ~ : 
Government bonds 131,500 51,000 1,368,000 "38.500 | _ : So08-4 ppt ; Saat SETG : as 394 ‘ st 16-82 4 4 $2 *4-4 83 
, y , _— - lo- 
State bonds_____. 4,284,200 2,115,500 11,130,000 2,906,000 | 4-274 83-4 8310 4 8660-8670 4 8695-8705 F B1 14-827 4 8312-4 ot 
— . on 39.595. rs ry 6 ¢ 44-82% 4 8214-4 83 
Total bend sales. $42,058,200 $45,731,500 $89,595,500 $48,201,000 | ¢-""4 $980-4 8810 4 8670-8705 487 -8740 4815-825 4 624-4 83 
PR gh ha 7-4 8285-4 8295 4 8675-8685 4 87058715 4 8134-8254 4 8214-4 83 
Number of shares. 46,257,298 69,386,540 54 427.939 97,840,941 -<-- : - 
Par value.____._- 4.164'561.775 $6,259.349.775 $4,836.144.750 $8,803 127 825 9_..4 8280-4 8295 4 8670-8685 487 -8715 4 8074-825 4 82%-4 82% 
satan ae a 10.14 8265-4 8275 4 8665-8675 4 8695-8705 4 8014-8214 482 -4 8244 
RR. & mise. bonds $267,441,500 $391,386 ,500 $395,112,000 $340 832,500 11___4 8245-4 8265 4 8635-8660 4 8680-87 4 80%-82% 481 Kw-4 82% 
Goverame bones autgn OU agn SMhuegmn AOS me | 12-4 Baae A Rag 4 Rape aaas # ho-ei0g 4 AGE Soy 4 SUE SD 
State bonds_.____.- 15,790,200 13,384 ,000 70,580,000 27,196, --- “44> 
ne Sones eeerwe 14---4 8280-4 8290 4 8670-8680 4 8710-8720 4 8034-8214 482 -4 831% 
les __ 283 ,755,200 405,748,00 467,190, oF ' 
Petal bond sales... S553,/5 $405,748,000 — $467,190,500 — $368,264,700 | 18--- 4 g310-4 8820 4 8675-8685 4 8715-8725 481 -82% 482%-4 83% 
In the money market rates were distinetly lower | if---4 aed Se 4 Seeraany 4 Hatazas # ticks)? THUS 
the latter half of the month. The action of the 19. 7 8285-4 8295 4 8665-8675 4 8710-8720 4 8114-824 4 824-4 83 : 
Secretary of the Treasury regarding emergency 21---4 83-4 8310 4 8685-8695 48730-8740 4 8114-82% 4 823¢-4 83 
SE Ne eee eeey creer ine | He oamee tener, erenes aa aay 4 anit a 
‘VW € ‘ : ; = eee - X% K- &: 
National City Bank in no longer adhering to a mini 35.4 8290-4 83 4 8675-8685 4 8740-8750 481 -825¢ 4 821;-4 83 
mum of 3% for call loans, were mainly responsible | #8--"4 B0-4 Ri, 4 Mag aueg 4 Reaearas 181 Cat 3 Mitt 
. . i Swen "7 a “ “ 
for this. The call money rate at one time dropped as 28.4 83-4 8310 4 8670-8680 4 8750:8760 4 81 "825% 4 8244-4 83 
low as 1%. | 30.__483 -4 8310 4 8670-8680 4 8715-8725 481 -825% 4 82%4-4 83 











CONDITiON OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 


totals for the Greater New York and those for the whole State. 


in deposits for all he separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We also add tables to indicate the changes 










































































LIABILITIES. 
Aug. 22 1907.| Dec. 31 1907.) Jan. 1 1909. | Jan. 11910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 26 1912.| Zar. 7 1988. 
| | 
$ $ $ | $ g 
ET 68,661,600! 66,276,560' 68,.450,000' 71,400,000 73,431,000 71,481,000| 77,850,000; 75,950,080 
Surplus ard profits, market value_...| -_-... -.-- 151,339,110 169,647.107| 178,979,744; 184,025,130) 188,676,616; 185,286,988) 181,211,647 
eter] and profits, book value-_----_- 176,944,735 
en 2, Ce . eecemel sosanasesne! ceseeesans! “apnnnrnne 3,164,976 1,657,514 2,680,755 3,489,536 
Pref. de ts—Due State sav. banks| 37 + +A 239 28,340,454! 39,116,569 40,759,951 43,827,892) 43,632,147 , 252} 48,364,164 
Due State sav. & loan associations_ 4,423 306 316 776,421 600,479 758,969 0,8 317 703 ,565 
Trust deposits not payable within 
(jj) —i2j) eae een - wesdhepeekl eseoaeeeens 21,180,942 38,059.940| 25,598,439) 33,376,931 28,519,680) 33,967,027 
Due as exec’r., admin’r, guard., | 
ceiver, trustee, committee, 41,773,538 43,641,702) 23,190,699 30,913,481 36,844,508) 43,750,219) 44,615,349) 45,921,068 
Deposits pr ef’'d because secured by | 
— i a See: 4.728,253 5,122,449 6,963,259 9,666,599 11,353,838 9,242,413 
Other deposits pref’d because of | 
pledge of part of trust co. assets_ 1,276,500 2,879,716 4. 236,781 5,187 ,066 2,422,372 7,331,136 4,520,215 6,135,495 
poe otherwise preferred ---- 1,098,788 2,770 685) 9,357 7,356 349 2. ,612 1,195,183 1,481 ,486 ,136,496 
ts subject to check (not apes Ms 812,011,853) 555,397,056 868 754.742 899,090,713 
tts. of dep., time&demand (no oo pre) 107.934.388|  55.272.810 53,311,327) 84,478,182}|1,014.744,488) 1,109,667 ,546/1,064,877,251\1,112,661,316 
The deposits not payable wit 
days, represented by ctfs.(not St, 5 ee a Re 0,470,643) 106,493,123 
Due trust companies............... 43,610,680) 23,002,116 103 ,907 ,041 84, ,00 84,389 877 93,119,468 77,408,884) 89,133,600 
Due banks and bankers_.-.-.....-.--- 42,077 ,022 20,667 ,605) 
Total of all deposits.............. 1,087 .664,431 732,278 ,460|1,182,242,775 1,302,099 ,738/1,218,382,416/1,342,270,020) 1,275,731,272/1,347,265,144 
Bills Bile pevebte 1 ee | Ct - cnc  aecknnonns | 1,867 ,663 1,100,140 1,382,360 70,916 205,000 80,000 
iability as executor, &c__.--- 2,987 ,034 904,843: 
Ocher RE i 9 A i A TE .708,303' 61,948,915 55,367,899 50,624,063; 35,067,726, 52,179,544 56,801,772) 55,595,973 
SB RE eee 40 42 45) 42 42 42 36 35 
I EE ee 1,363 ,966,143 ere 1,515,453 ,650) 1,656 ,335,661)/1,598,555,823/1,663 592,335 
RESOURCES. 
Aug. 22 1907.| Dec. 31 1907. Jan. 1 1909. | Jan. 1 1910. | Jan. 21911. |Dec. 21 1911.|Dec. 26 1912.|Mar. 7 1913. 
$ “ “ae $ $ $ | $ | $ 
Bonds and mortgages__....._.._.-_- 87,962,350 80,759,054 78,199,314 83 ,660 ,067 87 ,341 640 93 ,997 ,526) 
RE ha Si el mecbeacdesee eoscuddecebe incvehiehiieiise éeahanat pseceénd ews | 94,018,090 94,035,864 
Loans secured by bond and mortgage. | | 
deed or other real estate collateral.|.........-../|........-..-.. --------.---- Pe ee en See | 14,457 ,522 | 12,855,300: 
Stock and bond investments_.__.-_-_-_- 326.497 .210 | ) 
a | §0,966,201 66,644,416, 69,268,783 67,309,082) 84,649,720 87,029,650 83,958,331 
Lf EET NEN Rai Ce | 208,860,012 292,497,347; 296,958, '325| 303,382,679) 349,426. 882) 329,259, 105 329,320,613 
Loaned on collaterals____.._____--. 627.514.698 405. rest 757 584, 006564, 696,601,870) 547.767.677| 558.917, 170 545,239, 677 571,137,538. 
Loans not secured by collateral___.___}___________-_ 2 322 9,342,981 1! 8'160.799| 11.671.358| 15,286,071) 
Other loans, including bills purchased| 108,122,742 | 
Bills purchased, not sec. by other coll.|__.......__- 54,051,230 87,294,263 102,402,940) 125,914,655! 145,525,075 146,384,674) 186,657,744 
a 204,270 137.844 155,529 8,04 9,41 : | 166, . 
iE EERE GP tL NR AEE ID 17,706,522 16,066,494 22,080,844 25,518,600' 29,361,282) 34,319,128 39,001,793) 39,392,601 
Due from approved reserve deposi- | | 
tories, less offsets. _.....-...----- 95,144,026! 89,175,391) 160,935,501 99,766 067| 100,382,483; 116,092,212) ) 
Due from trust co's, banks & bankers, | | 142,864,878 147,958,475 
ae included in preceding item _____ 27,117,410 15,120,176 42,227,028 48,863,157; 54,503,832 52,217,385 
Ne aki a le ee a lt on 52,413,706; 39,324,130, 90,125,202 124,161 ,053| 115,989,335; 121,785,647; 111,240,545| 122,559,236 
‘S. p FR tenders and bank notes_-_- 6,893 ,690 8,506,218, 13,668,318 18,167 ,454 16,990,981 17,036,783 16,644,724 15,749,022 
Bills and checks for next day's ex- | | | 
changes, and other cash items_-_-___ 909.983 2,013,398 1,791,260 3,052,804 2,951,007 19,854,114 18,095,485) 17,384,819 
Investments as executor, &c__._____ 2,987 ,034 "904,843 | 
i dine ediaeeameneoen 10,492,462) 25,985,818) 28,606,877; 27,513,726) 51,728,182 47,030,730, 54,153,558) 42,493,024 
i Sd a 40) 42| 45 42 42) 42) 36 35 


Grand total 


ss 

















1,363,966,143' 1,012,747, 930 1. 477 575,489 1,604,203 ,727 





1,515,453,650'1,656,335,661 1,598,555,823 1,663,592,336 





Note.—Schedules have been changed several times since the date first named in the above comparison. 
employed, leaving blank spaces against the old items which no longer appear in the schedules. 


We show for each date the exact designation 
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TRUST COMPANIES IN THE GREATER NEW YORK 











































































































LIABILITIES. Aug. 22 1907.| Dec. 31 1907.|Jan. 1 1909.|Jan. 1 1910./Jan. 2 1911./Dec. 21 1911.|Dec. 26 1912.|Mch. 7 1913. 
$ $ 
ii 60,436,600 58.551 ,560| 60,425,000 63,675,000; 64,156,000 62,306,000 68.150. 66,150,000 
Surplus and profits, market value_...| -—_.__ __._- 144,600,599} 160,168,172! 168,597,714| 173,357,077) 177,253,055| 173,081.97 169,122,386 
Surplus and profits, book vlaue--.--- 167 ,982,441 
eee ee eet Cd el eee anmedoame 2,897 ,534 1,584,210 2,580, 3,350,997 
Pref. De tse—Due State sav. bks-_- 35,126,258 26,074,330| 36,446,535 37 683,778) 40,624,293 y 524 38,753 ,66 44,508,350 
Needy on, & a omen ro 96,13 200,155 662,097 468 ,567 623 ,640 352,767 390,1 540.673 
r no able w 
Yen ereenteheen anne MPeeonn 20,146,656] 36,871,355] 24,336,543, 32,111,087 27,691,239 33,115,153 
ue as exec., n., J re- 
D wie ruses tee, comimittee, ae 38,079,532; 40,296,845) 21,392,534 29 ,009 ,253 34,580,803 42,109,846 41,500,77 43 512,453 
e use sec 
one, unmatured bonds a of the State Cth  cieeancens 4,078,253 3,880,449 5,435,259 7,833,795, 9,063,051) 7,315,690 
er deposi erred because 0 
pl of mart of trust co. assets_ 886, 2,609,430 4,032,481 4,934,470 1,805,166 6,084,579 3,347 .069: 5,145,283 
D ts otherwise preferred. -_ _-.-- 996,616 2,388,755 2,472,794 7,345,074 2,811,605 909,727 1,223,746, 900,091 
Due depositors (not preferred). ..-- 688,604,953! 444,817,663) 748,020,445) 774,061,989 } 
Certs. = de t- ~ & =. ao pf) 100,352,199 aco 66,761,475 78,596,293) | 874,289,233) 955,583,186) 900,198,202} 939,948,840 
Time de no able within 
days, Fepresented by Ts CS Rell atedbiiinnitel atueiinsone 40,284,595) 105,681,485 
Due trust companies _..._........-- 41,527,250 22,234,360 } 101,367,610 80,786,598; 80,873,915| 90,137,194 74,310,962i 85,736,494 
Due banks and bankers...........- 40,738,939 18,976,184 
Total of all deposits.............- 946,608,382) 605,652,530) 1,045,665,475) 1,159,319,311/1,065,380,457/ 1,175,218,705) 1,096,478,894/ 1,160,723 027 
ae pagan. -. Senewee pene ---- ee ee 1,454,975 980,140 1,372,360 57,916 80,00 50,000 
ecu Zs Sc. -—- , : ’ 
ST 27'241'967| 59,789.589| 54,542,068] 49,800,511; 34,609,985) 50,789,246 53,566,450} 54,031.577 
ED i on i cee dbs dreniounien 1,205,048,180;} 869,045,543) 1,322,255,690) 1 442,372,676) 1,341,773,413) 1,467,109, 132! 1,393,937 906) 1.453 .427 .987 
RESOURCES. ee ge ae 
Bonds and mortgages__..........--- 75,682,997; 68,532,010; 65,379,871) 68,871,110) 70,434,543) 74,280,647 
OEE a a er nn nes Spann 72,596,817 71,128,525 
Loans secured by bond and mortgage, 
: —e ~o se aes er ERNE Aon atte ro soe) on sont en siinanaanns the <eadensandisivoneneenents 10,154,64 8,917,487 
toc n ments... _- , ’ 
ee 43,471,463) _ 57,919,433 048.703} _ 57,395,095! 74,340,153) 76,216,877| 73.226.531 
i le eee “piktellihe dine 166,358,136) 243,085,376; 245,695,838) 252,467,751) 289,489,267! 265,566,219) 263.741,344 
Loaned on collaterals__._..._.....- 582,826,452) 365,723,291) 546,816,033 0,489, 509, 082; 520,124,260) 501,542,491) 528,935,214 
Loans, not secured by collateral__...} = .______- 9,772,982 5,765,637 ,203, 7,940,524 11,314,003 
Other loans and bills purchased__-_-__-_ 86,770,861 
Bills purchased, not. sec. by collateral; —-_.____.__ 41,991,223 71,885,130 82,131,718) 102,533,889) 119,457,843] 115,037.43 153 ,072,244 
ns a tniedeoe wax 165.652 121/95 41.4 738) 151.067. 184,618 147/207 80854 
REE Ne ee 14,950,841 13,296,286 19,270,541 22,633,282, 26 339,232 31,041,386 35,384 ,26 35,705,228 
Due from appr. res. depos., less offsets 83,582,056 78,992,219| 146,953,404 89,495,686, 87,303,726) 102,107,260 
Due from trust cos., banks and bank- 128,298,027| 131,178,914 
ers, not included in preceding items 23 ,698 ,302 12,523,082) 39,295,396 44,720,953 50,483,718 49,740,731 
a 49,179,020 35,844,818 87,261,025) 121,362,596; 113,069,471; 118,460,580) 107,900,661; 119,267,900 
Uv. S. legal-tenders and bank notes_-_-_ 5,095,751 5,327 ,384 10,241,562 13,666,256) 12,103,225 11,917,388 11,047 ,29 10,497 ,427 
Bills and checks for the next day’s | | 
exchange and other cash items_-__-_- 604 .977 1,027 ,537 824,280 1,455,318) 1,491,362 19,173,682 17,519,917' 16,728,838 
Investments held as executor, &c_-_-- 2,578,790 751,265 | 
IER a RES eS 10,212,483 25,311,893 27 416,592 26,502,058, 50,576,782 45,477 ,234 52,426,054 40,947,481 
I 1,205,048.180| 869,045,543) 1.322,255,690' 1,442,372,676 1,341,.773.413 




















1,467 ,109,132 





1,393,937 906) 1,453,427 ,987 





Note.—Schedules have been changed several times since the date first named in the above comparison. 
tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 


We show for each date the exact designa- 
















































































BOROUGH OF | 
4ANHATTAN— |Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911. Sept. 9 1912. Dec. 26 1912.|Mar. 7 1913 
$ $ ’ & s s $ $ < 
a DSR aa 8,965,745 8,103,748} 12,245,219)| 13,895,039 14,774,859 18,663,182; 23,238,865) 20,822,597) 22,653,786 
I cn cies thtntnapen 23,861,606} 20,240,194) 39,021,765) 46,602, 62,013,877 
Mercantile f_...._.- 35,119,131} 23,277,232} 49,434,4 56,109, 48 382,224) {[f137,493,148 }f168,564,.290 £123,899,728' [132,651,676 
-Manhattanf_.._.__- 10,975,957 9,327,741; 20,240,520) 26,904, 19,051,288) 21,093,164) 
Broadway b__....-.--- 3,932,749 2,340,822 3,309.9 4,281, 4,607 ,336 5,156,630) 
Flatbush b...._._-- 3,104,410 2,541,372 3,447,861 4,017, 3,875,130 4,157,049!} 10,508,334 10.975,359' 10,719,602 
Ea eae 1,569,287 09,024 1,023,152 1,836, 1,762,388 971,819 
Carnegie e....-..--.- 7,923,242 6,528,511| 11,636,804; 12,665, DL eptesente saraneceest! «ncennsenelCoeasenabetn 
ae eaniaantaelaeommedimeeage 42,137,580} 33,961,798) 85,749,341; 91,394,728) 67,843,148) 87,618,742} 97,521.704| 98,057.404 99,773,415 
Columbia-Knickerb’'r_d 6,774,339 4,700.1 11,029,855) 12,145,661 800, 16,640, 57,247,163} 54,631,890) 60,162,217 
Knickerbocker d__._-| 62,114,992 . 614,4 35,267,275| 32,467,648) 37,385,06 
Commercial ___.___-_- 3,876,981 2,948,586 4,626,215 5,308,155 473, 4,344,738 4,021,298 4,083,721 4,782,953 
Commonw'th (defunct) 516 476 476 47 508 458, 458 
RES Baoncccccece 8,898,940 6,304,846} 13,058,062) 16,857.4 20,040,241 18,183,047; 20,114,012) 18,432,755 
Guardian h___..___- 4,185,255 3,315,280 ,126,034 4,677,865 3,638,994 2,683,174 2,809,638 2.316.725 }h 25,160,492 
Windsor h__..._---- 11,162,536 7,773,031 8,589,889 8,866,152 6,844,238 6,474,766 7,418,449 5,795,756. 
Equitable a_....-..-.- 17,381,123 9,715,776| 22,490,318) 4@49,930,.289! @35,044,790 | 
Bowling Green a__-- 16,233 ,629 11,209,036 14,637 ,467 a40,348,700|} a@83,669,075| a67.668,627 a69,591,135 
ES \ eee 8,101,350 5,623,758 ,541.352 7 453,215 a6 ,540,091 
Trust Co. of Amer.a_ 64,124,995 20,705,636 26 893 .245 29,074, 26 881 ,367 25,563 ,427 
Farmers’ Loan & Trust; 81,702,513) 58,497,300) 122,389,387, 115,793,639) 116,368.590| 132,631,254) 126,656,468) 105,147,230 114,016,499 
I 3,028,403 3,016,254 5,177,550 6,602 ,63 7,008,343 910,834 8,136,520 7,780.280 7,550,614 
hac i tn 7,423,429 6,047,183 7,613,282 7,871,433 7,723,527 8,102,910 8,751,002 7,611,984 8.109 ,237 
naranty c__...._-__- 41,996,504) 28,161,527; 69,031,398) 77,832,1 
Wirth Avenue c__._- 17,532,796| 10,413,911) 14,882,682) 17,636,478)$c124,815,857| c156,022,851| cl176,014,903)/}c168,416,452 c177.336.742 
Ee 40,510 828} 22,166.365| 36,365,370| 33,863,400 
es on Seeeeeeae 12,884,258 7,691,641; 15,534,457) 16,715,732) 16,583,839) 17,561,046) 17,338,498 
i lapapreeniaepeeatae 2,066,175 1,172,075 2.243 241 3,447 494 3,416,134 3,354,49 3,633,524 3,657 ,538 3,853,074 
Lawyers’ Title Ins. & T. 8,524,049 5,511,071} 11,936,708) 12,495,502) 13,452,914) 16.184,748) 17,272,223 13,333,539 14,442.82 
i mg lpg Bie 22,400,958 6,483 ,066 9,233,676 12,492,637 11,141,401 11,367,721; 12,886,370) 11,525, 12,253,319 
Metropolitan.__._.__- 23,747,751| 15,764,837) 21,147,691) 26,817,064) 24,971,982) 22,511,690) 23,465,574 19,490,454 20,254,683 
Mutual Alliance. ___-- »763,501 3,651,793 .371,744| 12,716,417 8,493,763 8,502,472 9,388,840 8,464,471 8 292.279 
New York LifeIns.&T.| 33,782,456) 24,680,912) 35,476,878) 37,795,781; 35,550,811) 34,128,848) 34,646,986) 31,989,365 35,596,227 
New York _____.____- 33,517,360} 27,862,835) 42,593,538) 51,486,440) 41,313,028) 38,044,550) 37,187,625) 34,847,969 37,634,251 
Title Guar. & Trust..-| 28,495,980) 21,574,526) 22,051,658) 26,355,280) 24,224,805) 28,900,222) 27,273,194) 23.917.415 27,575,824 
Ce Cec el eeeeeatel ekeeeeeee es gee ee eee oo Eee ioe ee eee ee 2,298,956 2,554 ,86 2,496 376 
Union Trust____.____- 48,231,644, 44,169,764) 55,324,808) 61,485,010| 53,527,947) 52,993,225) 64,921,663) 55,899,534 62,493,227 
United States Mtg.& T.| 30,982,562) 20,096,258! 27,313,836) 41.002.035|  43,415.2 46,370,514) 58,089,615) 44,857,472 44,608,593 
United States _.._.__- 59,394,159} 47,302,953) 71,353,611| 69,111,176 58,735,1 63,097,385) 59,835,517| 49,767,471  56,135.037 
Washington  -__.__..- 9,798,340 7,415,009} 10,068,724) 10,162,558! 10,306,003 9,415,034 9,990,288 9,049,603 9,725,981 
| ae 849,123,619 538,664,879| 957,378,793)1,064,954,258 977,572,641\1,078,720,812!1,172.911,102/1,004 996,363 1,067,.870.517 





§ Prior to Mch. 21 1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with BroadwayTrust Co. 
of New York City Mch. 6 1912. 


Equitable Trust 


o. Mch. 31 1909. 
consolidated with the Equitable Trust Feb. 26 1912. 


* Not reporting on account of suspension, and not included in total. 
On Jan. 9 1911 the Madison 





d Columbia and Knickerbocker consolidated on June 5 1912. 
Manhattan Trust Co. was also merged with the Bankers Trust Co. Mch. 25 1912. 
h Windsor and Guardian absorbed by Empire in Mar. 1913. 








BOROUGH OF 


| Aug. 22 1907. Dec. 31 1907. 


a The Bowling Green was consolidated with 
rust Co. was taken over by the Equitable Trust Co.; Trust Co. of America was 
b Title of Savoy Trust Co. changed from Italian-American Trust Co. Nov. 1909, and on Jan. 22 
1912 Savoy Trust Co. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn Mch. 6 1912. 


and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910° Standard Trust was consolidated with Guaranty Trust Oct. 17 1912. 
Department closed the Carnegie Trust and assumed charge Jan 7 1911. 


Trust Co. was consolidated with the Bankers Trust Co. Aug. 10 1911. 
g Transatlantic Trust Co. began business May 22 1912. 


c Fifth Avenue 


e Banking 
Mercantile 












































BROOKLYN— Jan. 11909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.) Sept. 9 1912. |Dec. 26 1912. Mar. 7 1913. 
$ | $ $ $ | $ . $ $ $ 
Brooklyn e_....._-_-- 15,363,635 11,628,311) 17,034,798; 16,545,897) 18,071,271} 19,662,041) 19.597,424 Mo 100534 f 25,425,180 
L. Island L’n &Tr.e.- 7,055,368 6,489,355) 8,181.23 9,008,883 8,841,610 8,195,026 8,909,851 7,400,731) 
vie” msl allele di 1,592,398 1.035.792) 1,207 .065 1,538 ,64 1,439,877 1,805,319) 46,475,609 6 325,673 6,145,218 
Franklin............. 10,929,960 7,579,036| 10.191,.448| 11.832.235 12.103.76 11,261,078) 11,846,407 9,274,468 9.383.497 
Hamilton _......--.- | 6,734.73 5,490,952) 6,454,860 6,732,835 7,321,308 6,670,513 7,078,799 6,643,931 6,981,261! 
Ee ania 2,636,974 1,638,373 1,739,273 2,107,011 2,452,328 2,502,684 2,828,367 2,739,010! = - 2,673,223 
Kings County... _.- - 12,346,322 10,120,685 13,846,430 15,065,023 15,256,377 16,142,302 16,103,073 15,309,880 15,563 847 
Lafayette z___.._____ ee ee ee ee Ee seal” woreaucess © cepanecaesl® <archapenal a <<» caine aan 
Th cecammecwe 8,290,228 5,329,614; 6,088,506} (6,374,010 5,660,371 5,586,813) °5,972.277| 6,035,829 5,862,105 
TE tb tccenmmimened 14,946,702 13,651.46 17,064,592 17,820,688 19,229.883 18,846,340; 20,841,141 19,110,710 18,891,752 
Williamsburgh a_____- 8,206,663 * _..______- 1,666,424 1,750,798 SEP METID cosssncees S chntinawne S sibaadaene Wh on Aer aa 
Pi ailnmispninnise $95,552,272, §65,504 952! §86,922,493! §92.793 .237, $94,421,774; $94,829,165) 99,652,948! 89,607,732; 90,926,083 
BORO. OF QUEENS— | | 
Queens County______- 1,934,491 1,482,818) 1,364,318 1.571,945 1.742.066 1,668 825) 1,999,996 1,874,877 1,926,507 
§ Prior to March 21 1912 totals include deposits of Flatbush Trust C 





March 6 1912, and now appears abov 
a Williamsburgh Trust Co. voted to dissolve its business in January 1911. 


é under the Borough of Manhattan. 


Trust consolidated with Brooklyn Trust March 1913. 


0. of Brooklyn, which was absorbed by the Broadway Trust Co. of New York City 
* Not reporting on account of suspension. 


z Formerly Jenkins Trust Co. 
d Absorbed the Broadway Bank of Brooklyn in July 1912. 


eL.I. Loan & 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1913. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official] 
list. All quotations in the column headed ‘‘Price about January 2 1913” were made on that date, except those in italics, 
which are the nearest in January 1913. The black-faced letters in the column headed ‘‘Jnterest Period’’ indicate in each case 
the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
Interest is in default. This method of quoting bonds became effective January 2 1909. 


[For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JUNE AND THE YEAR TO DATE. 








Int. | Sales in Price about PRICES IN JUNE. RANGE SINCE JAN. 1. 
BONDS. Per-| June. || Jan. 2 ) 


STOCK EXCHANGE.) tod. |Par value 1913. June 2. June 30. | Lowest. Highest. 








Lowest. Highest. 














Gov & City Securities | $ | Bid. Ask. ‘Bid. Ask. |Bid. Ask.\ Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
, cons, reg_.._April 1930 Q 24,000 101% 101%, 100 l4| 99% Sale 99% June 30;100% June 7|| 99% June 30})101% Jan. 3 
, cons, coup._April 1930 6,000 101% 101%)/,100 100 100 June 9/100% June 11/100 June 9/101% Jan. 29 
, reg, 10-20s__._Aug 1918 14,000 102% 103 44/1027 103% 103% 103% June 16;103% June 16))102% Apr. 18)103% June 
ds, revit 10-20s__Aug 1918 5,000 102% 1034 102% 103%,103% 103. June 26;103% June 17|)|102% Apr. 25)103%4 June 
— 1925, 10,000 113% 114%) 11334 ¥44/1133%4 Sale {11334 June 30;113% June 30/113 ey : 114% May 2 
1925. 50,000 | 113% 114% (114 11 June 4/114 June 4/113 ry ak 911144% May 
|100% 101% 100 100% May 21;1004% May 
4,000 101% 10214 102% 103% 33%%4,103% June 12;103 June 102 Jan. 22)}103% Mar. 
Hew York City—4%s _...1960 60,000 |1003%% Sale | 96 9! 6 95% June 18! 96% June 95% June 100% Jan. 
478 temporary reets._..1963 3,242,000 | | 995% June 11/100 June 995% June 11/1004 May 
4% Corporate stock _...1959 99, 000 | 96% Sale | 1 9034 June 10! 92% June 9034 June 97% Feb. 











Corporate stock ....1958 12,000) 96% Sale | ¢ 90% June 12} 92% June 4 97% Jan. 
a stock _. .. 1957 # 000 | 96 34 Sale | 92 34; 92 June 14; 92 June 14 y 97% Jan. 
New 4 sate 104,000 104 % 105 |10034 , 99% June 28/101 June 4 105% Jan. 


New 416 + 4,000 |1007 102% | 100 June 19100 June 19 102. Mar. 
aly Corporate stock __ 99,000 104 85 100 June 1110034 June 3} 105% Jan. 


assessm’t bonds __1917 13,000,101 101% 100% %\100% June 17,100% June 

/ Corporate stock _.1954 ,000, 84% | 82 81% June 7} 824% June 81i¢ June 
ork State—4s 196 | 99 97 June 24, 99 June 10' 97 #£4x%June 
7,0 101%) 98 June 24; 98% June 98 June 
10, +4 Pretr esas. 3 9814 June 10) 9934 June 2) 98% June : 
7,000 ‘ 99 June 7| 99 June 7) 99 June 101% Jan. 


20, 000, 096 34 9814 1 96 June 7| 96 June 13|96 May 28| 99% Jan. 
78, 000 291 Sale | June 5) 88 June | 85 June 92 Jan. 


! 
i] 


83, 000 'a90 90%. June 12; 87% June 26) 44, June 12, 90% Jan. 
33,000 a88 89 4 4 June 10) June 30) 4 June 10, 1 to Jan. 
[28,000 a82% 8&3 76! June 12) 34 June 28| FF, June 12 Jan. 
26, —_ al0l 1004| 34 34 June lg June 26 99% Apr. 28 102% mt 
96 te 9514) 95 | 94%, Apr. 9 97% Jan. 

9714) Ly | 965% Jan. 29 9714 Jan. 

85 | 84 June 17 89% Jan. 


941% ; | 92 ey 27 95% Jan. 
8414 aa 17'° 85 May 








Improvement 4s__1961 
| Improvement 4s__1962 
Canal Improvement 4s__1960 
Foreign Gov’t Securities 
Argentine—Internal 5s of 1909 
Imperial Chinese Govt— 
ukuang Ry sterling 58.1951 
npter Japanese Gov’t— 
oe rer; 4s 


Stenting loan 4s 




















93 
Rep of Cuba 5s, ext debt__1904 
s external ] 194 

Bao Paulo 5s trust bonds__1919 
Tokyo, City loan of 1912 5s... 
U 8 of Mexico External gold 
loan of 1899, sink fund 5s-_- 

4s gold debt of 1904__._1954 


te Ge a ~“I 
aD s65eCC4 | % COCR EEE EEE32 


On NarPouer OF wm auamMmZ~ZZZZZZZ 


Railroad Bonds 

A !abama Cent. See South R 

labama Mid. — Atl Coast 
Albany & Susq. See Del & Hud 
Allegheny Valley. See Pa RR 
Allegh & West. See Buff R & P | 
Am k & Imp. See CentofNJ | | 
Ann Arbor Ist g 4s__July 1995 Q - 5, 000. 77% Sale f June 4 June 70 =©June 16) 79% Jan. 
Atch Top & S F—Gen g 48.1995 A - 6 360, 000 97% Sale | ¢ S. 33 9214 June g | 92% June 10 98% Feb. 


Adfustiner 1995 A -0O 96 || ) . a Jan. 








wo = 
OWWDN AWW Cre 


Adjustment g 4s__July 1995 Nov 15,000, “87% 89 | 6 L . 25 8814 Jan. 
egistered July 1995 Nov 864 | _- Le Vi 86 . Mar. 
Stamped July 1995 M- N 99,000 | 88 | 844 Si 33 g June . 24 88 Jan. 
60-year conv, gold 4s___1955 1 - 86,000 105% Sale | 98%4 9 0% Si 54 June 12 eee Jan. 
Conv 4s issue of 1909_..1955 J - ccielusteatbaanieameadicte. coameneeis msl mit saiuis i. 991% 99% May 
Conv 4s issue of 1910___1960 J 818,000 103 Sale || 98% § 51 92%. Ws 92% Tune 12;103% Jan. 
10-year conv, gold 5s___1917 J 195,000 1054 105% 9945 3 544 S A 98 June 6105% Jan. 
Debenture series L 4s___1914 F 8,00 | 995% 8 4% 994% Jan. 995g June 
East Okla Div, Ist, zg, 4s 1928 M | ote 92 34) 92 Mar. 12) 934 Apr. 
Short Line, Ist 4s, gold .1958 5 85% June 92 Jan. 
Cal-Ariz ist & ref 444s_-1962 100% Jan. 
8 Fe Pres & Phe, Ist g 5s 1942 107__ Feb. 
Chic & St Louis, Ist 6s __1915 103% Feb. 103% Feb. 
Atlan Knoxv & No. SeeL & N 
Atl Coast L, Ist g 4s -_July 1952! 8714 June 9514 Jan. 
Ala Mid, ist, gu, g, 5s_..1928. Jan. 10634 Feb. 
Bruns & Ww, ‘Ist gu, g, 48.1938 
Charis & Sav, Ist, g, 78.1936 
L & N collat g, 4s._-Oct 1952 
Bav Fl . Af Ist, g, 68__1934 
1934 
4s__.1918\J - 
uth’n Ry: 
Atlan & Yadk. Ses South’n Ry | | 
Austin & N W. See So Pacific | | 
Bat & O—Pr tien, g, 34s 1925 116,000) 91 4 ; 90% June 2) 88 June 
aca n* red 1,000 44|| 88 June 6/| 88 June 
Gold, 4 174, 000 21% ly June 2) 90 June 
6 | 92 914% May 
20-year convert 4%s____1933 3 | 9134 Z | 88)4 June 
Pitts Junc, lst g, 6s____1922 109 Dacia 
Pitts Jct & M D Ist g 3s ’25 
PLE&W Va Sys, ref, g,481941 
8 W Div, Ist g, 3\s- "1925 
CO Reorg, Ist, con, g, 44%4s’30 
Clev Lor &W, con, 1st g 5s '33 
Mou R, Ist ci, g, 5s “o--itee 
Ohio Riv RR, Ist g, 5s _1936 


Gen 1937 
Pitts Glos & & Tol,lst g,6s 1922 
Pittsb & West, ist g, 481.917 
Stat IslR -1st.eu, we Ihe l4s 1943 

Beech Creek. C & Hud 
Bellev & a ~" Ill Cent 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie 





—o 





— 
Oo = 


mPrU0od: 


>>zeees 2Ez% 


mms 


es OO Ze Os ZOD 


(118 
‘| 106 
| 97 





June 7 
i814 June 19) 86% yay 30 


100 
|106 74 4 a 29 











i282 2.8.8 8 2 8 4 
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BONDS Int. | Sales in \\ Price about | PRICES IN JUNE. RANGE SINCE JAN. 1. 


- J : : , | , ——. 
N Y STOCK EXCHANGE ney ior uaiel 1913. June 2. | June 30. | Lowest. Highest. | Lowest. | Highest. 


| 
| 
| 











TT 


x \ Bid. Ask.: Bid. Ask. Bid. Ask.. Sale Prices. Sale Prices. | Sale Prices. | Sale Prices. 
s 05 10444 106 (103% June 14:103% June 14,103'% June 14 110% Jan. 9 
N | 1/103 April 2 104% Feb. 14 
Oo ‘ | 9534 Mar. 11! 95% Mar. 11 
nn” cme Dom mete Lh wines 
A 

D 


1,000,110 108 (106% 107% June 13/1074 June 13/107% June 13 110% April 14 
000! 109% 11114'108 10814 June 10/10844 June 10110814 June 10 111% Feb. 13 
oe 38 | os 6. rhinkde Baap fie Bes : 38 Jan. 7| 48 April 24 


104% June 104% June 21 106% Mar. 14 


Buff R & P, gen, g, 58__.._1937'M 
nsol 444s 1957\M 
Allegh & West, lst g, gu 4s ’98/A 
Cl & Mah Ist gu g, 5s__.1943'J 
Roch & Pittsb Ist g, 6s F 
Consol, Ist g, 6s 1922\J 
Buff &Sus—lst ref g 4s Apr 1951)\J 
Burl C R & No. SeeC RI& Pac 
an Sou con A 5s ....1962 . 








Registere 1962\A - 
Carb & Shawn. See Ill Central 
Carolina Cent. See Seab Air L 
Carthage & Ad. SeeNYC&H 
Ced Ria F&N. SeBCR&N 
Sentral OMGSTiee Bag SH 
entra o. See Balt 8) 

‘ s1¢ ts 110 Jan. 3110% Mar. 11 

Consol, ‘gold, souieiaaield 1948 M-N 07, 102 June 102 June 10/102 June 10109 Jan. 28 

f 107 


Registere 106% Mar. 31064 Mar. 3 
Ist, pref, inc, g, 5s- 


2d, pref, inc, g, 5s_Nov 1945 
3d, pref, inc, g, 5s. Nov 1945 
Stamped 
Chat Div pur money, g,4s ’51 
Mac & Nor Div, 1 
Mid Ga & Atl Di 
Mobile Div, Ist, B. 
Cen RR&B of Ga—Col g 58.1937 
Central of N J—Gen g, 5s_1987 
Registered July 1987 
Am Dock &Imp Co gu 5s.1921 
Leh & H R gen gu, g, 5s_1920 
N Y & LBr, gen, g, 48.1941 
Central Pacific. See So Pac Co 
Cent Ver Ist, gu, g, 4s.May 1920 
Ches & O—Fund & imp 5s.1928 
Ist, cons, gold, 5s 1939 
Registered 
General, gold, 4s 
Registered 
Convertible 4%s 
Big sendy. Ist, 4s 
Coal Riv Ry Ist, gu, 48.1945 
Craig Valley, Ist, g, 5s__1940 
Potts Creek Br Ist 4s___1946 
R & A Div, Ist con g, 45_1989 
2d con gold, 4s 1989 
Warm Spr Val, lst g, 5s_1941 
Greenbr’r Ry, Ist gu,g,4s.1940 
Caic & Alt RR—Ref g 3s__1949 
Railway, 1st lien,g,3%s_1950 
Chic Burl & Q—Denv D 43.1922 
[illinois Division, 3\%s___1949 
Registered 194 
[llinois Division, 4s 
Registered 1 
fowa Div sink fund, 5s__1919 
Sinking fund 4s 1919 
Nebraska Exten, 4s____1927 
Registered 1927 
Southwestern Div 4s___1921 
4s, joint bonds. See Grt Nor 
Genera 4s 1958 
Ciic & EIll-Ref & imp g 451955 
lst cons, gold, 6s 193 
General cons, Ist, 5s___.1937 
Registered 1937 
Pur money Ist coal 5s __1942 
Ch & Ind Coai Ry Ist 5s_1936 
Caolic Gt West—Ist 50-yr 4s 1959 
Chic Ind & Lou—Ref, g, 651947 
Refunding, gold, 5s___._ 1947 
Refunding 4s, Series C__ 1947 
Ind & Louisv Ist gu 4s__ 1956 
Chic Ind & Sou—50-yr 43_1956 
Chic LS & East—Ist 4%s_1969 
Chic Milw & St Paul—5s__1914 
Gen, g, 4s, Ser A__ May 1989 
Registered May 1989 
Gen g, 3s, Ser B.May 1989 
egistered May 1989 














a ee 


1018 34 z 2' 9934 June 12) 9934 April 01% April 29 
118% Sale’ yi 534|114 June 12)1145, June 6/114 June 12 119% Feb. 5 
118% 34 Eee if SC IX'4 Jan. 23 

Dbg| 10: 10314 June 103', June 11,1034 June Ole Feb # 

100 June 25)100 June 25/;100 #£June OO June 25 
-...-. .....-|}lUOM% Jan. 13 100% Jan. 13 




















CH) Ces Ces Cee Ce "ZZ, Cet Cet Coes FF 


oe © LY) 


83 May 8 ¥0 Jan. 14 
| 95 June 28102 Jan. 25 
103. June 10534 June 3/103 June 18110 Jan. 3 
933 June 30101 Feb. 7 

ag 99% Mar. 26 99% Mar. 26 
921% Sale | 85% Si 9% 5\% , 79 =June 24 92% Jan. 2 

8734|| 821, 87 | 8 3 : 24 85% Feb. 24 


100% Feb. 26 101% Mar. 
8434 Jan. 8 84% Jan. 
86 26 93% Jan. 8 
88 Feb. 26 


es DZ Cet Ct Cs ees OSI N'A Z ca PY 


99% 
8514 Sale 


oe > 


3% 933 April 29) 98% Jan. 
~ tn joey S 93 June 30) 92. June 30 
103 105% 34 101 = 104 103% Feb. 19|103% Feb. 19 
99% Sale i, 98%4| 9614 98% 9634 June 20} 99% Jan. 2 
96% 97 : 3% 95% 96% Mar. 10] 97 Jan. 


9734 May 2 
91% April 25 


74 ar. 18 
Jan. 17 


Zi ZS SO tee Coes Coes 














: } 26 June 26 
| CJune 2 71 June 25| 77% Jan. 10 
116% May 19/125 Jan. 18 
105% Feb. 10 











qs ; | 991% June 16 
¥% 10034 Sale 99% June | 903; ‘ 

; 4 April 23 

yy 9874 91 Sale 9034 June | | 97°" Jeu. 29 

9 April 23 


25-year | 861 14° 87144 89 | 36% June April 25; 91% Jan. 
Deavertibie Thea. ”--- 105% sale*/'10182 ale 10134 Sale j1900 June 11102 June — + ete - : 
Convertible 414s when issued 103% 104 |101% 10134 102 {100 June 11102, June 2) viene EY Oa is oe. 2 
General 414s, wi, May 1989 '| 993% | 9954 Sale | 99% June 27; 99%4 June 9914 April l ay 
Ch & L Sup Div 'g of 1921 i , 101 i 103 April19 104% Jan. 27 
Ch Riv Div, 5s___1926 31% 1024 oe |104144 May R bat | Sly " 
Ch & P W, Ist, g’ 5s. __1921 104 7% |102 1014 June 27,102} jan 78 game 27/1065 san. . ¢ 
Dakota & Gt So, g, 5s__1916 100% ..._- 10034 1 100% June 26 100% — | a” — = 1056 obs 
Dubuque Div Ist s f 6s. _ 1920 109% 1114) 107% 106 June 21 106 une . faitin”* Soe oe 
Fargo & So, assu, g, 6s__1924 113% 111 11 110 June 10,110 June 102% re BS 102% roe 22 
Ist La Crosse & D, 5s. __1919 1025% 101 i cose |10224 April 16)10234 April 16 
Wis Vai Din ys ».- 109% siaseliior ss \% \10934 Feb. 27|10934 Feb. 27 
r Vis 8 s ie lb 4 2 . 
Milw & No 1st cons, 83-1913 100144 -| 100 100 Jan. 17|100% Mar. 
. xtende s 1 1 
Chic & North W cons 7s. /10314 104% | rf A y 7 ot -n8- 
96 Jan. 6) 96 Jan. 
78% April 30} 85% Feb. 
84 Jan. 2} 84% Jan. 
9234 April 18} 98% Feb. 














ee Cees Ces Cees Cent Cat I aes Cent Ct Cet Ges C3 Sent > EES See 


Extension 4s 
Registered 1886-1926 
General, gold, 34%s_____ 1987 
Registered N 
General 4s 198 
Sinking fund 6s. __ 1879-1929 
Registered 1879-1929 
Sinking fund 5s.__ 1879-1929 
Registered 
Debenture 5s 
Registered 1921 
Sinking fund deb 6s.___1933 
Registered 193 
Frem Elk & Mo V Ist 6s_1933 
Mani GB&NW Ist eu 3448 714 
Milw & S L Ist gu 3%s__1941 
MLS & West, Ist, g, 68.1921 
Ext & imp, sf, g, 53. .1929) 
Ashland Div, Ist, g, 681925 
Michigan Div, lst ,g,681924 
Mil Spar & N W ist gu 481947 
Win & St P ist ext 7s 1916 
Chic RI & Pacific, 6s..__ _1917 
Registered 
General, gold, 4s 
Registered 














107% June 12 112% Jan. 
107% Feb. 20 107% Feb. 
114% Feb. 17|114\% Feb. 
113% Mar. 19 113% Mar. 

: 10855 Mex 31 108% Mar 

ar. 31 ar. 

10632 10634. 06 74 t 104% June 3.106% Jan. 3 

| 
05 1 





an aes Coes 09) es 9 PZ Os tr SA AOOSOO OS Ary Ad Dry een te ces ae Cs ay Os 


«J es) _ “I ic) 
Soe Ce St Sot Cag Se St eT) ee ee SS > > SO Se gs ae es Cay 
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BONDS. 


| Sales in 


Price about 


PRICES IN JUNE. 


RANGE SINCE JAN. 1. 
Highest. 
Sale Prices. | Sale Prices. 


78% June 10 89 an. 
72 June ill) 90 Jan. 


Jan. 2 
1913. 


| Bid. Ask. 


June. 
Par value} 


™ 
? 





N Y STOCK EXCHANGE 


Chic R I & P—(Concluded)— 
Refund gold 4s___. _...1934 
oo hey! debenture 5s...1932 
— tr 4s, Series L _..1914 


eries P 1918 
Chic RI & Pac RR 4s..2002 
R tered 


egiste 002 
RI Ark & L 


June 2. 
Bid. Ask. 


June 30. Lowest. | 


Bid. Ask.| Sale Prices. | Sale Prices. 
78% June 10 82% June 
72 Juneli| 80 June 


Highest. Lowest. 





49\4 June 10 
63% Jan. 20 
86 Jan. 15 


5esa> 
ZZZZHO 


2 
4\%s rec___1934 


Burl C R & No—zgold 58.1934 
CRIF &N W, gu, g 58.1921 
M & St L, Ist gu, g, 7s. -1927 
Choc Ok1&G gen, g 5s,Oct’19 
Consol, gold, 5s 1952 
Keok & Des M’, Ist, 5s--1923 
St P & K CSh L Ist 4%s1941 
Chic St L& NO. See Ill Cent 
Chic St L & Pitts. See Penn Co 
Chic St P M & O, cons 6s__1930 
Cons 6s, reduced to 34.1930 
Debenture 5s 
Ch St P & Min, Ist g, 68.1918 
North Wisconsin Ist 6s_.1930 
St P & S City, Ist g 6s..1919 
Chic & W I gen, g, 6s_Dec 1932 
Consol 50-year 4s 195 


1p =e-—>p> 


“HO >= 3s 


we mOuZngy 











99% May 
104 Jan. 
95 June 
May 


| May 
119% Feb. 


May 
June 


10884 Jan. 


100% Apr. 


106 
98 
89 


Jan. 
Mar. 
Feb. 
120% Feb. 


102% Jan. 
119% Feb. 


109% Jan. 


107% June 
2 89% Jan. 2 

Chic & W Mich. See Pere mate 

Choc Ok1 & G. SeeCRI& 

Oin Ham & D 2d g, 4%s_-.1937 
lst 1959 
Cin D & I, Ist guar g 5s_1941 
CinFin& Ft W , list gu g 4s.1923 
Cin Ind & W, Ist gu g 4s.1953 
Ind Dec& West Ist, g, 58.1935 

Ist guar gold, 5s____.1935 

Cin Ind St L & C. See CCC&StL 

Cin San & Clev. See CCC&StL 

Clearfield & Mahon. See BR&P 

@CC &St Lgeng 4s__..1993 
20 year debenture ts _1931 
Cairo Div, Ist, gold, 4s. .1939 
Cin W & M Div, Ist, g 451991 
St L Div, Ist coll tr g, 48.1990 

Registered 199 
7 & Col Div, Ist, g, 48.1940 
W Val Div, Ist g, 4s. .1940 
Cin I St L & C, cons 6s_.1920 
First gold, 4s__..Aug 1936 Q 
Registered__..Aug 1936 Q 

Cin S & Cl, cons Ist g 5s_1928 J 
CiC C & In consol 7s_...1914 J -D 
Consol sink fund, 7s-.1914 J - D 
Gen’l consol, gold, 68.1934 J - J 
Ind Bl & W, Ist pref, 48.1940 A - O 
OI & W, Ist pf, 5s_Apr 1938 Q- J 
Peor & East "ist cons s.1940 A-O 
Income 4s 1990 April. 

Cleve Lor & W. See Balt & O 

Cleve & Mahon Vall. See Erie 

Cleveland & Pitts. See PennCo 

Colo Midland—Ist g 4s_-_-_.1947 
Trust receipts 

Colo & Southern Ist 8 4s__1929 
Refunding & ext, 4%s_-_1935 
FW & D City—Ist g 6s_1921 

Colum & Greenv. See South Ry 

Colum & Hock V. See Hock Val 

Col Conn & Term. See Nor&W | 

Conn & Pas Rivs, Ist g 48.1943 | 

Cuba RR Ist 50-year 5s g_. 1952 | | 

ota « GtSo. SeeCM&StP | | 
allas & Waco. See Mo K & T | | 

Delaware Lack & Western— 


Morris & Essex Ist 7s_..1914 102% 10254|101 10244 102% June 1024 June 13,1024 June 
First cons guar, 7s...-1915 10544 109} 10444 103% 104% June 104% June 61044 Apr. 











Ce ts ee 
eg Ca Get A Ce Ge 
































i) 
; bea) +} bea 
Zt th ZZ en Set Os 


F 
J 








June 27) 89 
4, 49% Feb. 


June 


27 £=xJune 
26% June 
90% June 
914% June 


19 364% Feb 
18| 26% June 
7| 94% Jan. 
17, 94% Jan. 
12,108 Jan. 


11,000) 
30,000) 
47,000) 


26% Sale 


25 
90 Sale 


| 25 
| 89 
9 


106% Apr. 





























(103% Jan. 


15,;105% Jan. 
Registered ee ee «eee 


Ist ref, guar, g, 3%s-_-.2000 6% ] 
NYL& , lst, 6s 110% 1115 
Construction 5s 
Term & improve’t 48.1923 
War RR Ist ref gu g 3s 2000 
Del & H—Ist Penn Div 7s_1917 
Registered 191 
10-year convert deb 4s__1916 
Ist lien + 15-yr g 44s. -1922 
Ist refunding 4s 194 
& Susq, conv 3s. .1946 
Rens & Saratoga Ist 7s__1921 
Del Riv RR Bdge. See PennRR 
Den & R G—lIst cons, g, 4s 1936 
Consol gold 4s 1936 
Improvement gold, 5s.-1928 
First & refunding 5s_-.-.1955 
Adjust income 7s_ .__. _1932 
Rio Gr Junc, lst ,gu,g,5s_1939 
Rio Gr Sou, Ist, g, 4s_..1940 
Guaranteed 194 
Rio Gr West, Ist, g, 4s__1939 
M & coll tr, g, 4s,SerA.1949 
Ut C, Ist, gu, g, 4s.Jan1917 
Des M & Ft D. See M & St L 
Des M Un Ry Ist g 5s__.1917 
Det & Mack, Ist lien g, 48_1995 
Gold 4 199 





108 June 
102% June 
94% June 


20:109% June 10108 June 20111% Jan. 
102% June 13 102% June 12 106% Jan. 
9444 June 18; 9444 June 18 97 #£4xApr. 


eeceee coscsee lleewaeee -e-eee 


110% Mar. 5 11054 Mar. 


| 9534 June 12) 98 
| 97 June 3:101% Jan. 

93% June 16) 99% Feb. 
83 June 8354 Jan. 


102% 105% 
96 %4 








i 
{ 


| 95% June 
' 97 June 
93% June 
83 June 


June 
98 #£#June 
96 June 
84% June 


63,000 
70,000 


Wan 
Pe dt tebe; 


COubkeOGOorucn ZOZu0nmrZruSooZw 


80% June 
93 Feb. 
87% June 

June 


89% Jan. 
95% Feb. 
99 Jan. 











87% June 
June 





8214 8334 7934 June 





June 


s June 


oO 
Detroit River Tunnel— 
Det Term Tunnel Ist 4%s ’61 
Det Tol {O—O §S Div, Ist 481941 
ee Missabe & Nor gen 5s_1941 
& Iron Range, Ist 5s. _1937 
Registered 193 
Second 6s 
Duluth Short Line. 
Dul So Shore & Atl, g, 5s 
Es of Minn. SeSPM &M 
t Tenn Reor lien. SeeSo Ry 
tTenn Va&Ga. SeeSoRy 
n Jl & East, Ist g 5s__1941 
m Cort & No. SeeLeh & NY 
Erie—1st consol, gold, 7s__1920 
N Y & Erie Ist ext, g, 48_1947 
2d, ext, gold, 5s 1919 
3d, ext, gold, 4%s ...1923 
4th, ext, gold, 5s_._..1920 
5th, ext, gold, 4s__._1928 
NYLE & W g, fund, 78.1920 


82 June 
99% Jan. 


104% Mar. 
100 Feb. 


| 104% Mar. 
\100~ Feb. 


J on ° 
GQ &>peses SEZ PHeoCoesDnece 
waOCOunZ OOZ 


e 
i 


' 
Zz 











101 
116% 


=-rszSsze = 
nIJonmZn 


113 
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BONDS. | | 


Int. | Sales in || Price about | PRICES IN JUNE. RANGE SINCE JAN. 1. 
Per- June. Jan. 2 
N Y STOCK EXCHANGE) god. |Par value 1913. June 2. June 30. 


Erie—(Concluded) ‘d.  Ask.|Bid. Ask. 

Erie, lst con, g, prior 4s_1996 Jj "1 

Registered de te J 

lst consol gen lien zg 4s 1996 J 
Registered 

Penn coll trust, 














Lowest. Highest. Lowest. Highest. 


$ | Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
20,000 ay |. 83 82 -.,--| 824 June 13) 8344 June 26 Apr. 15| 87 Jan. 


























874% 88% | 
199,000; | 69 June 9| 


0 254,000, 77% 69% June 2 
Buff NY & Erie lst 7s..1916 | 08 3 08 4 


Chic & Erie, lst gold 5s_1982 
bys & Mahon Val, g 5s _ ee Zea 
ys SS YO% cons g 6s_.-1 -O 

R Co Ist cur gu 6s- 1992 M-N 

5 & Impt Co Ist cur 6s..1913 
NY &Greenw L guar g 5s.1946 
oe ‘an lst ref g 58.1937 

» 4%s-__.1937 

ee gold, 5s 1940 
Terminal, Ist gold, 5s 1943 

E ‘Mid of N J ist ext, 5s__.1940 
Wilk & East, lst gu, 5s 1940 

| wh . Pittsburgh. See Penn Co 
ne lst con, gu, g, 68_1926 
TH ine cons g 68__1921 


1st general old 5s 
ernon Ist gold 6s_.1923 
Sull Co Brch, Ist g 5s_.1930 
Fargo & Sou, "See icM &S8tP 
la Cent & P. See Seab Air L 
Fla East Coast Ist 44s_..1959 
he St U DCo Ist g 4%s_1941 
Rio Gr, Ist g 4s_.1928\J - | : 76% Jan. 
Gal H & San A. See So Pac Co | | 
a&Ala. See Seab Air Line | 
GaCar & Nor. See Seab Air L 
Georgia Pacific. See South Ry | 
Gila V G & N. See Sou Pac Co | 
Gouv & Oswegat. See N Y Cent | 
No—C 


Gt B & Q coll tr 48-1921 849,000; 95% Sale || 9414 Sale 93 June 16) 945% June 2,93 June 16 96% Jan. 
Registered July 1921 41,000) 9544 Sale | 9474 Sale 927% June 16/ 9444 June 2) 9276 June 16, 96 Jan. 
33 ,000, 100% Sale | 97% 98 98 971% June 12; 98% June 14| 97 May 8 100% Jan. 

Registered -1961 1,000 95 100% 96 June 24| 96 June 24 96 June 24 96 June 

St Paul Minn & Manitoba— | | 


Consol mortgage 4s__1933 2,000) 96 \% 931% Sale | 9314 June 27| 93% June 27 931% June 27) 98% Jan. 

Ist ve oe Bold, 6s. ..1933 5,000! Tiss Sale 118% 118 June 10118% June 2118 June 10 124% Feb. 
4124 |117% 124 |11934 Mar. 14119% Mar. 

4 101% 100 101% 4 9934 June 14) 9934 June 14 1083s Jan. 


=->> 











> 








YOLZ>> 








105 June 30 
98% Mar. 13 


he 
Ss ¢@ F 6 
O00uc 


Sa Ce Come 
| oe | 
Cees Cony 



































Pac Ext, stered - gu 4s__ 1940 
E Ry M, No Div »lst,g,4s 1948 
Minneap Un ist, g, 6s__ 1922 
Mont Ist gu, g, 68_.1937 
Registered 193 








te 193 
F, lst, gold, 58.1938 
Greenbrier Ry. See Ches & O 
oe. — rf &ter5s,g,Feb 1952 
red Feb 195 


H° Val, Ist con, g, 44s 1999 
As stered 1999 
V, lst ext g 48__1948 

ool é Tol 1st, ext, 4s_ 57 1955 

Housatonic. See N YN 
BH & Tex Cent. See So | #, ae 
Hous Belt & Ter Ist 5s___1937 
| a ge g 4s__1951 


104% June 20 104% June 20, iaaiz June 20 110 Feb. 
Mar. 25 95% Jan. 











| Feb. 34 92 Feb. 
| 92% Apr. 15, 9234 Mar. 


to ~JI-j~I] “I ~1 Go GO 09 
TESS OUe cs Set Set Sat Sat Sat et et Cs Sot Sot Sot Sot Sot 











100 Mar. 25 


ae ell ee letcnan entarelessane oanwnel 
| 88% Feb. 20) 88% Feb. 
88% Feb. 26) 88% Feb. 





951 
eister 3s, sterling___1951 
Collateral in trust gold > ..1952 


Ist ee 4 
Purchased lines 3%s___ 1952 
Coll tr g Se, } NO & T__1953 


giste 195 
Cairo Bridge, gold, 4s___1950 
Litchfield div Ist g 3s __1951 
Lou’v div & term,g,3%s 1953 

Registered 195 
Middle Div, regis, 5s___1921 
Suahe Div, Ist, g, 3s_.1951 
8t Lou Div & term, g, 38.1951 

Registered 195 








90 May 23 
83 Feb. 19 
| 93 $=Mar.19 


























9 
Belle & ol Ist 6s__1923 
Carb & Shaw, 1st 4s, g_.1923 
Ch 8t L & A O, gold, a ty 
Registered 








Registered 1951 
Memphis be »lst,g,48s_1951 
tL Ist, gu, g, 48.1931 
Hed BLAM, Ugnoetan | | 
n Cc ee Cin | 
Ind Ill & Ia, Ist, gold, 48__1950 84 || 9 Mar. 28 93% Mar. 
Intern & Gt No—lst , 68.1919 \1 10214 June 12.10234 June 4/1024 May 14107 Feb. 
Iowa Central, Is, gold, " 5s. sone 13,000, June 28, 93 June 9 89 June 28 99% Jan. 


Refunding gold 4 8 ] | 57 May 29 64% Jan. 
ack Lans & Sag. SeeMich ian 1 


i | | 
ames F & Clear Ist 4s___1959 1 = Mey te OF ae 
Kall 4A All & GR. See LS&MF | 
an & Mich. See Tol & OC 
KCFtS8c & M. SeeS8t L&SF 
KC & M Ry & B. See StL&SF 
K C & Pacific. See Mo K & T 
Kan | City South, Ist g, 88... 1950 19.000 } 6854 69% 
stere 
1950 36.000 3 953% Sale | 95 June 24) 964% June 6 June 24 
Kansas C Term Ist 4s Old O18 90 92 90 June 11} 91% June 19 June 11 
& 


pentucky Ce N 
K sM. SeeC RI&P 
Knoxville & Ohio. See Sou R 4 

: 


ake E & W, Ist, gold, 5s. i 101% 102%'102 June 51025 June 16,101% May 15|106% Jan. 
Rat Fs ld 5s . iJ | 1 " 100 . 97 Mar. 26,102% Feb. 
North hio Ist gu g ba 1048 


Ret et ee —_ Go io) to bod fmt pent 
Se ee ee ee eee ccoce 
>t 6 6:8 6S sh 6 6 OOS O'S BS 6209 '8-6.8.8.908 99 CV C4222 2S eT 
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a | 


BONDS Sales in PRICES IN JUNE. RANGE SINCE JAN. 1. 


June. 


N Y STOCK EXCHANGE Par value June 2. June 30. Lowest. 


—S_ 





Highest. Lowest. Highest. 











| 
$ ; . Bed. . Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 


BL Sh & Mich So. See N Y Cent 
Leh V (NY) Ist gu, g, 44%s.1940 
Registered 1940 


Leh hey gen con, g, 48..2003 

Leh V Ter Ry Ist gu, g, 58-1941 

gistered 1941 

Leh V Coal Co, Ist, gu g,5s.1933 
Registered 193 

First, int reduced to 4s__1933 

Leh & N oe gu, g, 48..1945 





12,000 100 June 61001 June 27/100 June 0 10604 Jan. 
| ("339% May 1.70734 Yaa. 
| |110% Feb. 261111 Apr. 














“ey 
Elm C & N, Ist pref 68__1914 
Gold, guar, 1914 
Leh & Hud R. SeeCentofN J 
Leroy & Caney Val. See Mo P 
Long Dock. See Erie 
Long Isl lst con, g, 5s_July 1931 
Ist cons, gold, 4s__July 1931 





CO Mma OO Z eaten 





aw 








ee 109% 10434 107 
3 | 





Guar, ref, g, 4s 8874 89% 

Registered 

NY B & MB, con, g, 58.1935 
NY & Ro Bch, Ist, g, 5s.1927 
NShBch, lst con,gu5s_Oct’32 
Louisiana & Ark, Ist 5s__.1927 
uisv & Nashvy—Gen g 6s_1930 
Gold 5s 193 
Unified, gold, 4s 
Registered 
Coll trust, gold, 5s 
EH & Nash, Ist, g, 6s__1919 
Louis Cin & Lex, g, 
NO&M 
° £,  rebe Som 
Pad & Mem Div 4s 
Pensacola Div, g, 6s. .-.1920 
St Louis Div, Ist, g 6s_.1921 
2d, gold, 3s 1980 
Atl Knox & CinDiv,g,4s_1955 
Atl Knox & No, Ist,g,5s_1946 
Hend’sonB’ge, Ist s f,6s g1931 
Kentucky Central, g, 4s_1987 
L&N &Mob&Mist g 4s 1945 
L&N-Sou Mon, joint, 48.1952 
Registered July 1952: 
N Fl & Shef, Ist ,gu,g,5s_1937 
Npt &CinB gen gu g,4 4s 1945 
Pens & Atl, Ist, gu, g, 6s 1921 
S & N Ala, con, gu, g, 58.1936 
Lo&JeffBridgeCo, gu g, 4s’ 
Mahoning Coal. See LS&MSo 
anitoS W Coloniz,g 5s 1934 
Manila RR—Sou lines, 4s_1936 
McK’pt&BVern. SeNYC&HR 
Mexican Central— 
2d, con, inc, g, 3s, Tr certfs_ 
“~— and collat, g, 5s._.1917 
d Series, gold, 5s_...1919 
Mex Internat, Ist con,g,4s_1977 
Stamped, guaranteed -_-_-_1977 
Michigan Central. See N Y Cent 
Mid Term, Ist, g, sf, 5s_._.1925 
Mil LS & West. See Chic & NW 
Mil & North. SeeCh M & St P 
Minn & St L, Ist, gold, 7s_1927 
Pacific Ext, Ist, gold, 6s.1921 
Ist cons, gold, 5s__.....1934 
Ist & refund, gold, 4s___1949 
DesM & FtD Ist,gu g,4s 1935 
Minn &StL,gu. SeBCR&N 
M St P &SS M, con, gold, 4s, 
stpd, yh, ofint gu_1938 J - Jj 
M St SSM & Cent Term 
Ist Chic Term s f 4s__._1941 M-N 
MSSM & Atl, lst gold, 4s, 

See pores ofint gu_’26J - J 
Minneap Un. See St P & M 
Mississippi Cent lst 5s._._..1949|\J - J 
Mo Kan & Okla. SeeM K & T 
Missouri Kansas & Texas— 

Ist, gold, 4s 199 
2d gold 4s__.._._._June 1990 
Ist extension, gold, 5s..1944 
Ist & refund mtge, 4s__.2004 
General s f, 4% 1936 
St Lou Div, lst, ref, g,4s 2001 
Dal & Wa, Ist, gu, g, 5s_1940 
Kan C & Pac, Ist, g, 4s_1990 
Mo K €& E, Ist, gu, g, 5s_1942) 
Mo K & Ok Ist, gu, 5s__1942 
MK &T of T Ist,gu,g,5s_1942 
Sher Shr’v &So, Ist ,gu,g,5s’43 
Tex & Okla, Ist, gu, g,5s 1943 
Mo Pac—lIst consol g 6s_.1920 
Trust, g, 5s, stamp_Jan 1917 
Registered 
Ist, coll, gold, 5s 
Registered 
40-year gold loan, 4s_.___.1945 
3d 7s ext at 4% 
Ist & ref conv 5s 1959 
Boonv St L & §S Ist 5s __1951 
Cen Bch Ry, Ist, gu, g,4s1919 
Cent Br Un Pac, Ist,g,4s 1948 
geror SC ValAL, ist .6 Se 1926 
Pac R of Mo, Ist,ext g,481938 
2d extended, gold, 5s_1938 
St Louis Iron Mt & South— 

Gen conry & ld gt,g,5s1931 

Gen con stpd, gu g, 5s 1931 

Unif & ref, gold, 4s__.1929 

Registered 1929 
River&Gulf div,lst,g,4s’33 
Lercigria® 260 , lst g,5s 1926 
Mobile Birm. See South Ry 
Mobile & Ohio new, g, 68.1927 
ist extension, g, 6s_July 1927 
General, gold, 4s 193 
SA Tr Div, lst, g, 5s_1947 
St L & Ccoll tr,g,4s.May1930 
Guaranteed, gold, 4s_1931 
Collat trust, 4s. See Southern 





93% 94 -- 99 
62 110% ....-|110%4 111 

11454) 1107% 10454 

| 9824 9834) 93% Sale 93 | 

|1061Z Feb. 26|10634 Mar. 10 

105 June 106 June 18 


| Yq Mar. 120% Mar. 

114% Feb. 114% Feb. 10 
| 91 £=June 91 June 27 
105% Mar. 105% Mar. 20 





| 884 June 92% Feb. 14 
110 Jan. lll Jan. 27 
oe eee i 


2%) 91 8814 June 92 
. | 372 Jan. 10314 
89%) 81 June 90 Jan. 16 
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48,000| 95 Sale | Q dé 8934 June 5) 8914 Apr. 95% Jan. 8 
13,000; 80% Sale | . 74 74 June 74 June 81% Jan. 8 
5,000, 99 | 98 June 4 9734 April 99% Mar. 25 
| 7: 671% June 23 674% June 77% Feb. 27 

80 June 17 80 June 87 Jan. 2 
| | 77% Apr. 5| 78% Apr. 1 

'102 Apr. Apr. 18 
SESE SE 5 RC! 87% Feb. 7 
102% June 25 102% June 25/1024 June 108 Jan. 20 
104 105% ‘103 ape. 104% Jan. 6 

4,000 10034 Sale | 94 | 98 | 9734 June 19, 98 June 16) 9744 May 101% Jan. 17 
/103 Sale | Dee ieévce BP Inenacd coaace A py ee | 96 May 103 Jan. 2 
101% 104% | 5 | | 101% Feb. 28 


4) ‘ania: abe: | 
29,000/106 10734 105 | $$, Sale (103 5 June 2/103 106% Jan. 18 


22,000) 99 Sale || 97 ) June 3) 9544 June 18/100 Feb. 18 
| | 











} ] 6 } j > 
1,000, 974% 98% : | June 19) 93 
jopeee aupeos | | 
17,000; 70 Sale } 66% Sale 
Be a! lemon 9644 96% 
113,000; 87% Sale | 


| 92 


DZ OO ara rr nZVNF PON AZMNIMZOF ZOUMyPo 


| | 2 | 1 4 ; 93% Mar. 
500/100 105 20 1013 June 20 10134 June 20/103 Feb. 25 
| | | 
7,000 10434 Sale (10: 10144:100 June 26/102 June 2/100 June 106 Jan. 24 
| , Rein es: aoe a ee PERS ep 
| June 19, 80 June 3 78 19 





774% June 14} 793% June 13! 774% June 14' 831% Jan. 
96 Sale | | 96 Jan. 2} 96 Jan. 


|11656 117% 11234 11914110 114% Apr. 10 HM Fes 
112% | 34 














107 113% Sica 112% Jan. 7|112% Jan. 
85% 86K. 80 June 10, 80 June 10) 80 June 10; 85% Jan. 14 
106 15952 107% June 3,107 4 June 3 107% June 3109 Mar. 26 


| 


EE EEE 
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— 
BONDS, ve — in | Price about | PRICES IN JUNE. RANGE SINCE JAN. 1. 
er- une. an. oa 
N Y STOCK EXCHANGE.) jiod. |Par value! 1913. | June 2. June 30. Lowest. Highest. Lowest. Highest. 
z | Bid. Ask.\ Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Mohawk & Mal. SeNYC&H 
Monongahela Riv. See Balt & O 
Montana Cent. See St PM & M 
Morgan’s La & T. See So Pac Co 
Morris & Essex. See D L & W 
Nash Chat & St L—Ist, 7s.’13|J - J | GeGeleasce 101 5/||100% 100%'100 1003%%:100 June 28'100 June 28/100 June 28)101 Jan. 21 
Ist, con, gold, 5s-_---- 1928\A -O 7,000!!107% 109 34)|_ _--- 106 (10534 Sale (105 June 16,10534 June 30)|105 June 16)108% Feb. 11 
a Bch, Ist, gold,6s.1923\J - Jj ______ eT iia . sees DTT «ethabbqueen one becheccune saneed 111 Jan. 16/111 Jan. 16 
McM M W & Al, Ist 68.1917|J - Jj _____- 1045% 106 |\103% ----- DEE Kdcanionewcy Sheeeuienannn ended }10534 Jan. 16/1054 Jan. 16 
-T P Branch Ist 6s_-___-- SS SN ee SEPR eccce 103% ----- BUS FE cnccclecccns cnccccleccccn cnccccfeceece sococc|cecese eecees 
Nash Flor & Shef. See Lou & N 
NatRysMex prior lien 44s 1957|\J - J) _____- 88% Sale ||__--- a SE eet See a 82% Apr. 1) 88%Jan. 4 
Guaranteed genera: 4s..1977|;|A -O}; ______/i___L. in gcng mit) Euaméine Be Re een eg EM e 76% Jan. 28) 78 Jan. 9 
Nat ofMex prior lien,g,444s1926|J - J| __....\\12222 _ ...... :3..... ee ee ee 96% Feb. 4| 96% Feb. 4 
Ist consol gold, 4s_._.. 1951/A -O} ______li__uL. WZMil_---. 75A\_--.-- Gh CRS SNE 75 May 27| 76% Jan. 7 
NH & Derby. SeeN Y N H&H 
N J Junc’n RR. See N Y Cent 
Newp’t & Cin B’ge. See Lou&N 
NO Mobile& Chic 'st ref 5s 1960\J - J 62,000} 86% Sale || 56 «eae 504%} 45 June 26) 56 June 4] 45 June 26) 87 Jan. 10 
NO&NE prior I’n,g,6s_Nov1915|A -O| _____- RS et ee ee a 
New Orleans Term Ist 4s..1953\J - J) ______||____. ee T idlike+ sestiebnen weseedinacenn(samiel 794% May 9 87% Jan. 22 
MH Y B & Man Beach. See L Isl 
BM Y Central & Hudson River— 
Gold mortgage, 344s.-.-1997|J - J 92,000) 86% Sale || 8434 Sale | 8214 Sale | 82% June 30} 847% June 5)| 824% June 30) 87% Jan. 30 
Registered _______--- 997\J - J 4,000'| 83% 85 ||----- Re 85 83 June 26) 83 June 26/| 82 Mar. 18) 86% Jan. 31 
Debenture, gold, 4s....1934;|M-N 44,000; 91 Sale 8914 Sale | 8734 89 8734 June 6} 90 June 18) 87% Mar. 20| 91% Jan. 10 
Registered __.__.__--- De. § “pcisccklaases GHEMENe ones ooceslanesé accteclenbees 63640 eleense« 000s denen ene 
30-year debenture 4s__.1942)J - J) ______||____- C—O eS ea irre a aa 914% Jan. 14) 9144 Jan. 14 
Lake Shore, coll, g,3448.1998/F - A 228,000) 7834 Sale || 81 Sale | 794% Sale | 78% June 12} 81 June 2)| 7634 Mar. 18) 83 May 14 
Registered .......-.-- 998;/F - A} 11,000)/..... 79 80 77% 79 78% June 13} 79% June 6) 76 Mar. 26; 804 May 9 
Mich Cent, coll, g, 344s-1998/F - A 8,000} 78% 80 || 77 80 | 77 78 | 77 June 10) 79% June 19/| 75 Mar. 5) 80 May 22 
Registered _________- 1998,F - A} _____ |}. 21. oe OF  tamene Pee Raion: 76 May 14) 77% May 15 
Beech Creek, Ist, gu, 48_1936|J - Jj) __..__|| 98 -.--- Retene cesdnhadess Gap iewnene eothonienaced pastas 98 Feb. 7 Feb. 7 
Registered _____’__- Pe TO ‘cceaneihn auewe eween eoeeslowees cocccloccecs Seccccleccecs sandasfleoscese cosesclecesoes sosese 
2d, guar, gold, 5s_._..1936|J - J} _____- 106% .---- | eo. «wane TOG) wsienelidehen matcetinncsce 4cxauteeies epetseeeasa eee 
Registered eA ee > Ba aa \|----- -----|----- -----|------ ------|------ - = leone ee -- +--+] - 2-2 ee 22 eee 
ee egalinaece céeetinnese onastahtaus Seenecclsacecae sonnenieids sbeascelimeene: eee 
Cart & Ad, Ist, gu, g,4s_1981/J -D) _____- i” cceaecanch s6eceamamd: datehtcanwa besidelvdaats ane ucees whence dea 
Gouv & O, Ist, gu, g, 5s_1942;\J -D) ______ «eee 104 = ..--- SUED cnccclcecanad snssuulivde ccd &04dnGs eee 
Moh & Mal, Ist, gu, gz, 4s1991|M- S| ______j/__ Le. a ee Soke Rae eee ieee aa 98% Jan. 13) 98% Jan. 13 
N J Junc R, gu, Ist, 4s_.1986)F - Al _____- ee. acehs 1 90% ___-- NE inc Mame dak sm dien bus SGN cH Ruined onagheleanbiae atcha 
N Y & Harlem, g,3%s..2000;/|M-N| _____-_ 86% ...-- S BOE cvcsal GE cuvndlinadone saceselssnces scndntaleess enaenuenaien Sites 
Registered -_--.--__- 2000|M-N{ _____- lh TT BLM EEA SO SNE Ieee a! aie weieaiineian 
N Y & North, Ist, g, 5s_1928/A -O|; —_____. & a 107 4} ____- a |105 4 Jan. 10107 #£xFeb. 15 
NY &Put Ist con gu g 4s_1993;|A -O)} ______|i___ Le x ae 93 a i, a ree ee a eee eee en 
Nor & Mont Ist gu, g, 5s.1916;A -O} ______j/___.. - Le Pee See MOR Saleem Ee: Senge 
Pine Creek reg, guar 6s_1932|J -D) _____- th seen i -. } aa ae oe Se lleseece_cocece |------_------ 
RW &O,c um, Ist 5s_July 1922|/A - O 2,000)}106 ----- 10344 10344|/102 103%/103 June 3/103 June 9/103 June 3 106% Jan. 23 
Os&R, 2igu,g,5s_May1915|F -A| ______|/____- 1 Sis i ee _ | SS Sry: ee lacenus eecece 
RW&OTR stg5ds_July1918;|M-N)} ______ | Ge ae. saben SOE .: shneiitcance Adeadlakwman meena ee  cinnisaihnih. satin aaa 
Rutland Ist cons g 44%s.1941|J - J) _____- 92 , er RE: CS See | 90 Apr. 14. 90 Apr. 14 
Og & LCh, Ist gug 4s.1948/J - Ji) _____- SOs ...-- Diitidie a RR: Ge ee ee Tae | 834 Feb. 19, 84 Jan. 29 
Rutl’d-Can Ist gu g 4s.1949|)J - J) ___-__|j--_.. ----- ee Ue Ee ae as ey SE Jooseee coreee 
St Law & Ad, Ist, g, 5s.1996|/J - J) _____- 107% -__-- eine 10914|____- chat alin sacl acasie: sueeiaa Nonaiue danmind reeeeyore 
2d, gold, 6s_______-- 1996/A-O; _____- ie ew, ee I ae i, Re oF nmakinie’ cepeor al Ranta: csemibedidel er 
Utica & BI Riv, gu, g, 48 1922|\J - Jj) _____- TE sppcclognes cesealoceee sine ebinedseisheeeudene ee ee onan |------_-----=- 
Lake Sh & MS, g,3%s-_-_1997|J -D 40,000)| 87% Sale || 86 8734) 86% 87 86 June 4) 87% June 18| 85% Mar. 29) 88% Feb. 7 
Registered _________. eee | 8444 May 13 88 Jan. 20 
Debenture, gold, 4s_._1928 M- § 88,000})} 92% Sale || 90% Sale | 91 Sale | 9014 June 11} 914% June 13| 90% Mar. 15) 9234 Jan. 23 
25-year, gold, 4s___-_- 1931;M-N)/ 158,000|) 92% Sale 8914 Sale | 9034 Sale | 89144 June 4! 9034 June 30; 894 June 4 925g Feb. 3 
egistered _...._.-. 1931|M-Nj| —__ -_- UE ER: BE Ta AP tor ater renwibehees: thnbealeasees: ack 
Kal A & GR Ist guc 5s_1938)\J - J} ____-- ie Ps EA RARE BE Ree EEE: eae 
Mahon Coal RR, Ist, 5s_1934/J - J) ____-_- ee ts COR SE ccs neneinnnnce eeead EAE ee 
Pitts & L E—2d g 5s Jan1928/|A-O}  ______ 105% -.-.-- 1106 —_ Lee RRS SARS. iets niet ES 
PittsMcK&Y, Ist gu 6s_1932)J - J} _____- a aceemiaial RPGS BEE CA GOES Ts nonetedhé satgealanenee meee 
2d, guar, 6s.._....--. 1934\J - Jj  _---- aon S cmm wilh oe OR AINA KER: geet. mG 
McK & Belle V, Ist, g,6s1918/J - Jj) _____- I wield PEE BOAR. GE nlacinn©' svosneiiinien simmeannnens anual 
Michigan Central 5s___.1931|M- S| ____-_- 106% ..--- Fos TT 7 2 ee Se ERE Serres op eeu 
Registered -......_.- 1931|\1Q-Mj -__---- 103% ....- Leeens onteitiestse seseeeliniin se<suslvesmes dnanstinbens aeeeenheek meena 
Se Meee semen prevon enecalnaiae sn ameenens Aaaaunen sas an > weaprenite Sapa nents. Shee 
ac + £0 ? s.l ed ed te ee ee ee | eS Seem. 2s <= ee Se ee 
Ist gold, ido 952;\IM-N;) ------ 86 Sale || 82) ---_-- | ER hs. SE aa seep | 83. May 7 86% Jan. 21 
20-yr deb 4s_________ 1929|'A -O 4,000) 87% 89%! 87 Sale ‘____- 86 8534 June 13 87 June 2) 85% June 13 89 Feb. 1 
N Y Chic & St L, Ist,g,4s1937/A - O 13,000 994% Sale 94% 9514 94% 95 9434 June 12, 95 June 21/| 94 Apr. 29 99% Jan. 2 
Registered __._______. re eS ee S® Ree Fre eee, eto 1 ia 97% Jan. 22 97% Jan. 22 
25-year debenture 43_1931|M - N 6,000)}....- 89 || 85 ae Seen 87 85 June 16, 85% June 10; 83% May 3 89 Jan. 8 
West Shore, Ist. 4s, gu__2361,J - J); 38,000) 98% Sale || 9434 Sale | 93 94 | 93 June 27; 9434 June 5) 93 June 27 99% Jan. 31 
Registered __________ 236113 - J 15,000' 97 Sale ||___-_- 92144, 91 Sale | 90 June 28 92 June 6, 90 June 28 97% Jan. 3 
N Y C Lines equip 5s_._.1919M-N, __1,000'____- --_-- |----- ----- Re Me 6 9534 June 19, 9534 June 19| 95% June 19 95%4 June 19 
Equip tr 4s, Ser D__1914 J - J FC =e | 99% -..-- ’ Be weno 9934 June 21 9934 June 21| 9934 May 13100 May 19 
Equip tr 4% SerE__.1915J - J' 1,000'___.. ____- Dn acme meena 9934’ 98% June 19 98% June 19| 98% June 19 98% June 19 
N Y & Greenwood L. See Erie f | 
NY & Har. SeNYC&HR | | 
N Y Lack & West. See DL&W 1 | 
N Y LakeErie&West. See Erie | 
N Y& Long Bch. See Cent N J | 
N Y New Haven & Hartford— | | | 
Non-conv deben 4s_--__- 1955|\J - J 1 060] ccue 8414)/|-__--- A Bidvce 88144) 86 June 26) 86 June 26/ 84 Apr. 22 894 Jan. 8 
Non-conv deben 4s____-_ 1956.M-N| ______ abe 8914) _ - fo SM i ing Dndeiiiednindn ee wde 87 Apr. 17 88% Feb. 8 
Convertible deben 34%s.1956'J - J 20,000; 86 88 | 76% 78 75% 81 5 June 16| 77 June 20| 75 June 16 87 Jan. 23 
Convertible deben 6s___1948|J - J 87,000'125 125%||119% Sale (117% 118 (|117%4 June 27\119% June 2/1174 June 27 126 Jan. 3 
ys pare Ches Ist 4s’54 am - s orn SE shbetanccs sigudisenes SUSenenend Men eetisedons Beedes |------ ------ [neenne ------ 
r Line Ist 48_1955/F - ove en deena 6e@celocene ccacccloccas caceeisaseec senyeahedccce 6526008698000 cnnass Jennm ern ----2- 
CentN E Ist guar 4s____1961/J - J| _____- 904% 92 ||_____ oo yy aa ee fee: 904% Jan. 30 90% Jan. 30 
Housaton RR, con, g5s_1937|M-N| _____- ae 107. ____. ale 110 Feb. 26110 Feb. 26 
N Y W’ches & B Ist £1gs_1946\J - J} 37,000'| 975 Sale || 904% Sale | 84 88 | 87% June 27| 90% June 2) 87% June 27; 98% Jan. 20 
NH&Derby con coup §8.1918|M-N| _.____||-_... -__-- Peg dinede Fo SRE Pye aS Ridge ee lcbudhw: cqusenionsake Sessa 
A eM ei Ae Heer: | ~=-2-- ------|------ -----5 
Providence Secur deb 48 1957|M-N| _____- 815% 83 ||_____ | i ate Oe na. ue cienae dwdneil | 81% Jan. 15) 8314 Feb. 13 
N Y & Northern. See N Y Cent | 
NYOnt & West -Ist, g, 4s June’92)/M- S 16,000); 92% ____- 88 89 88 Sale | 85 June 6) 88 June 3} 85 June 6 92% Jan. 30 
Reg, $5,000 only_Junel992;|M- S| __.-__||----- ----- lee ene mm ccnlecwce cocccloowece cones concce eoccccioococes coccccleccece eccces 
eee Oe 1955|\J - Dj) --_----||---.- BD Beene cccccloccde cdebelodceden cevesdlactenne cncocseeseess coécccslegeees «60660 
N Y & Putnam. See NYC&H 
- mots Beach. See Long Is | 
. usq estern. See Erie 
Norf Sou Ist & ref A 5s ___1961|F - A| __----||----- 98 ||_____ 95 j_...- SI enve nabeodicnmncw snawed 96)4 Apr. 18 99}4 Feb. 5 
Norfolk & South Ist, g,5s.1941.M-N| __---- 105% 106%) _____ ____- DEE sdudicdbbue seeceinacsee ahende 100 ar. 17/100 Mar. 17 
Norf & West, gen, g, 6s_._1931|M-N| _____- a etear |____- SR ee ee on aediamewnm Meine 118 Apr. 2120 Jan. 17 
Improve & ext, g 6s...1934/F - A| _____- 191% ..... 1163 121° |___-- 2 See NEG aa 123) Jan. 31/123 Jan. 31 
New River, Ist, g, 6s_..1932'A - O 10,000)\120  .... 115% 119 |. _--- 119 |115% June 4/115% June 4/115% June 4120% Feb. 20 
~—— Ry Ist,con,g,48_1996'A - 0 38,000} 96% Sale 92%%4 Sale | 92 _ 88 June 11} 9234 June 2; 88 June ll; 99 Jan. 31 
egistered __.._..... SS ee ee x Bee ee ee BD le nccen_ eececeloceoce_«o-eee Neesece_ coccsclescecs coves 
Div Ist & gen, g, 4s. _1944'J - JI 5,000) 92 92% ___-- I eee 88 8844 June 24) 89 June 4/ 88!4 June 24) 92% Jan. 10 
10-25-year conv 4s__.1982 J -D| —__-_--- 112 9 1128{)____. ___-- a ee ea ae \104% Mar. 15,112% Jan. 11 
10-20-yr conv4s full pd rets |. .--- 59,000)|....- 16 |104 Sale |102% 103%| 99 June 12/104 June 2/; 99 June 12111% Jan. 23 
Convert 4\%s when iss 1938 M - § cities winiitne 103% 1044%|103% Sale | 98 June 1010334 June 25| 98 June 10 107 Feb. 4 
Poca C & C, joint 48_.1941'J - D, 16,000) 91 91%'| 86% Sale | 83. Sale | 83 June 26) 8642 June 5) 83 June 26; 92 Jan. 16 
Col Con&T, Ist gu, g5s_.1922J - J ___... 105% -____|]____. a oo De Badhuce debandschees sesecs 10534 Jan. 15)105%% Jan. 15 
= BLL, let, BU, Be 4s 1989) M oR concen 93% _._.- ae Gdiine TY ae Se err | 89%4 Apr. 16) 95% Jan. 22 
rn Oo. See L Erie & W 
North Pac—Prior 4s_____ 1997 Q - 338,000) 98% Sale | 93% Sale | 92 Sale | 92 June 26, 93% June 2); 92 June 26) 98% Jan. 10 
Registered ____._____ 9 bi . : 1,00 | 98% ee Braden eg eS 93% June 3! 9334 June 3/ 9334 June 3' 97% Feb. 4 
General lien, g, 3s__Jan 2047Q - F| 97,000! 85% Sale 66% 67 63% Sale | 63% June 10' 66 June 3) 634% June 10; 69% Feb. 7 
Registered ______ “a 7 2 ee ahh 65 66%|.___- Res ae cheno Bkbo «6 65 May 8| 68 Jan 27 
St Paul-Dul Div, g, 4s_.1993J -D) ____.. ae eee oe sass sanede LL cnee eeeane | 90 Apr. 29) 9244 Mar. 3 
n neared Tinka dien tt £1 coco Mtns: sasedlamses Saebane RdeekEbEEESOS Ceeuns lcecece eevasslesedas Séeoes 
ulu Ane, lst,gu5s1916 M- S|; ____-- a Se scene Bh PP bascnn, cocccsloocese coseee leeeece cocwccleccece co-e ce 
CB&Q, coll tr 4s. See GtNor' | | ” | , 
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BONDS. | Int. | Sales in || Price about | PRICES IN JUNE. RANGE SINCE JAN. 1 
une. 


Jan 
N Y STOCK EXCHANGE) iod. |Par value. 1013, hn June 2. | June 30. | Lowest. Highest. 

















Lowest. Highest. 


Northern Pacific—(Con.) Bid. Ask. Bid. rh Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
St P & No Pac, gen, g, 681923 112 


: 113 Feb. 20,113 Feb. 
Registered certificates. 1923 _.1|112 | - <1 

St Paul & Duluth, Ist, 5s1931 : 

2d 5s 1917 


Ist consol, gold, 4s...1968 | 
Wash Cent Ry, ist, g, 48 1948 95% 93 | 7 . 
Nor P Ter Co, Ist, es -- 1908 /110%% Sale Dect 2 111% Feb. 10 
North Wiscon. See Pb St 
Nor & Mont. See N y Sara : 
Or! & LChamp. See Rutland | | 
hio Ind & W. See CCC&StL i | 
Oregon & Cal. See Sou Pac Co 1 | | | 


























Ore RR & Nav. See Union Pac | | 
Ore Short Line. See Union Pac | 
Oregon-Wash Ist & ref 48_1961 J | 914% Sale | $814) 87 87% May 5. 91% Jan. 2 
Oswego & Rome. See N Y Cem | 
Ozark & ChC SeeSt L& SF 
Paci fic Coast Co, Ist g 5s_1946 
acific of Missouri. See Mo Pac 
Penn RR, Ist,4s,real eat,g_1923 
Consol, ‘gold, 191 
Consol, gold, 4s 
10-year convert 34s_..1915 
egistered 1915 
Consol gold 4s 
Alleg Val gen gu g 4s___1942 
DelRivRRBrge list gu g 4s 736 
Phila Balt & W ist g 4s_1943 
Sod Bay & So Ist g 5s. _1924 
Sunbury & Lewis Ist g 4s1936 
UNJRR&CanCo gen 4s_1944 
Pennsylvania Co—gu 44%s_1921 
Registered 192 
Gu 3s coll tr reg ctfs_ - 1937 
Gu 3s coll tr ctfs, B_-_1941 
Tr Co ctfs, gug 3s- ..-1916 
Gu g 3s, tr ctfs, Ser C_1942 
Gu g 3 \s, trctfs, Ser D_1944 
Guar g 15-25-year 4s___.1931 
Cin L&N Ist con gu J 4s_1942 
Cl & Pitts gug4%s,A 
Series B, 4%s 
Int reduced to 34% - 
Series C, 34s.....--- 1948 
Series D, 3%s 1950 
Erie &P gen gu g 3s, B 1940 
Series C 1940 
Gr R&I ex Ist gu g 44%s_1941 
Ohio Connecting Ist gu 481943 
Pitts Y & Ash Ist con 5s_1927 
TolW V &O Ist gu 4%s, A193] 
Series B 193 





99%% 100 99 June 10; 99% June 1 99 Mar. Te Feb. 3 
101 June 18/101 June 18 101 June 18101% Jan. 4 


| gf May 21. 100% “Mar. 17 
96% Sale | 96 June 21| 97% June 3) 96 June 21 974% Jan. 8 
96% Sale 96% June 30) 96% June 30) 961% June 30; 97. Mar. 3 
99 June 20; 9934 June 2 98% May 2.102% Feb. 6 

| re Feb. 25! 9944 Feb. 25 


— 
‘ 














_ 9914) 99% Sale 

















June 11) 102% Apr. 38 104 Jan. 
\1024% Jan. 20 102% Jan. 24 
| 87. May 22 87 May 22 
| 853% Mar. 24: 86% Apr. 7 
97 June 2 97 June 2 
85% May 8 85% May 8 


94. May 29 96% Feb. 


; | 9244 Feb. 25| 924% Feb. 25 
-Seeee cacaece eet coceccloscess -<—“<2@ 


; | 
- eee. & ——-----||\eenre- ~~ _-—- = oe -— —-—-—=—-— =— = ~~ = @& == = 
if ' 

















HA oéene we | 17 101% Feb. 17 
wecel|----- : | 3 96 Feb. 3 


~~ rr" nee *- - -— =— — 
if 


a &, 


PAs) 


Mar. 28 103% Jan. 29 

Mar. 28 101% May 28 

| 92% June 26 92% June 26 | 92'4 June 26 92% June 26 
| | 90 Apr. 9 90 Apr. 9 

| 954% Jan. 7 95% Jan. 7 


_|| 97% Jan. 28 97% Jan. 28 
ChicSt L&P ist cou g 5s_1932 106 June 14108 June 10 
Pensacola&At—See Lou& Nash li 
Peor & East—See CCC & St L | 
Peor & Pek Union Ist g 6s_1921 106 Feb. 13106 Feb. 13 
Second gold 44s___Feb 1921 RN ES celine 
Pere Marquette— lef 4s__ 1955 | 54 Jan. 10 54 
Refund’g guaranteed 4s. 1955 Mar.15 54% 
Chic & West Mich 5s__..1921 | 7 
Flint & Pere Marq g 6s_ 1920 10035 Apr. " 1004 Apr. 
Jan. 3 96 # =Feb. 
June 12 96% Feb. 


1942 
PCC&StL gug4 l44s,SerA1940 
Series B, guar 1942 
Series C, guar 
Series D, 0 1945 
Series E, 34s, guar g_1949 
Series F, cons 4s, gu g_1953 
Series G, cons 4s, guar 1957 
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First consol gold 5s___1939 
Pt Huron Div Ist g 5s. 1939, 
Sag Tu & Hu Ist gu g 4s 1931\F ae i dic: ubiaenecnnesl “he 
Philippine Ry Ist 30-yrsf4s’37\J - newsiew | | | 7! May 22 834 Feb. 
nog reek—See N Y Central | | : 
Pitts C © & St L—See Penn Co) 
Pittsb Cl & Tol—See Balt & O 
Pitts Junction—See Balt & Ohio 
Pitts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent | 1 
Pittsb Shen & L E Ist g 5s_1940 A —— ccstelebdbee <eeeee aannce enceen Dn 6A. Ma. ae 
First cons gold 5s 1943 J | eS Penny “ye 
Pittsb & West—See Balt & Ohio \ | 
Pitts Y & Ashtab—See Penn Co | i | | 
Reading Co gen g 4s : 399 ,000 | | 9414 Si | { 3a 9134 June 12. 94% June 27) 91%4 June 12 97% Feb 
Registered 1997 | | , | __|| 9514 Mar. 13 9614 Feb. 
Jersey Central coll g 4s- - : i ob i } 30) 91'4 June 16 9634 Mar. 
Atl City 1st con gu g 48-195] | ] : | Rl Ri RRO Te lt 
S28 Tusc & H—See Pere Marg | | | 
t Jos & Gr Isl Ist g 4s_ _ _1947 | 314) ed ' 81 Apr. 1 84 #£=Jan 
St Law & Adir—Sce N Y Cent | 
St L & Cai—See Mobile & Ohio 
St L Iron Mt & So—See Mo Pac 
St LM Br—See Ter RR As of Stl. 
St L & San Fr—Gen g 6s-_ _1931 
General gold 5s______-_- 1931). 
S F RR cons g 4s_1996 
iJeneral 15-20-year 5s. — _1927 
Sou West Div g 5s 
Refunding gold 4s____1951 
Registered 1951 
KC FtS & M cong 6s. _1928 
KCFtS &M Ry ref g 4s 1936 
K C&M R&B Ist gu g 5s 1929 
Ozark & Ch C Ist gu 5s g 1913): 
St Louis South—See Ill Central 
St Louis Southw—Ist g 4s 1989)" 
2d g 4s, inc bd ctfs_.Nov 1889 
Consol gold 4s 1932 
Grays Pt Ter lst gu g 5s 1947 
St ee & Duluth—See No Pac 
St P Min & Man—See Gt North 
St Paul ‘& Nor Pac—See No Pac 
StP &SiouxCy—-See CStP M & O 
S A & AP Ist guar g 4s___1943 
SREN P lst sf g 5s____1919 
Scioto Val & N E—See Nor & W 
Seaboard Air Line g 4s____1950 
Stamped 195 
es ee ay 5s 
Refunding 4s 195 
Atl-Bir 30-yr Ist g 4s. May’33 
€aro Cent Ist cons g 4s_ _1949 
Fla Cent & Pen list g 5s_1918 
lst land gr ext g 5s___1930 
Consol gold 5s 194 
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June 5 105 June 3114% Jan. 
June Se 93 93 June 11,104% Jan. 


“5114 May aa 8214 Jan. 
1100 Jan. 23100 Jan. 
| 65 May 28! 76% Jan. 


boty Sale | 105% 10844105 June 3105 June 12/105 June 3113% Jan. 
76% Sale 16% Si | 6 69%4| 6614 June 69% June May »* 78 «da. 
95 ‘ | eal cicinkak ade 
99% Sale 991% Jan. 2,100% Jan. 
89 8934|| 8514 8414 June 86 June 11} 84'%4 June 17, 90 Jan. 
78 June 12 78 June 78 Feb. 17; 80 Jan. 
76% June 78% June 2 76°, June 18) 














79% June 13 


_.... ..--..|| 85 Jan. 31] 85% Feb. 
8214 Sale 79% June “82% June 2| 7974 June 28! 86 Jan. 
70% 71% 66% June 72% June 25) 6614 June 12| 77% Jan. 

76 76 June 77% June 25| 73 May 24| 79 # Jan. 
+ te Mar. 15 
| June 2 
103% Jan. 4 
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BONDS—STOCK EXCHANGE RECORD 
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BONDS. Int. ales in| Pris ott | PRICES IN JUNE. RANGE SINCE JAN. 1 
er- une. 
N Y STOCK EXCHANGE tod. |Par value. 113. | June 2. June 30 Lowest. Highest. Lowest. Highest. 
Beaboard Air Line—(Con.) | $ pa Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 
Ga & Ala lst cons 5s Oct 1945)\J - JU _§.- ieee a Rae ee ae Ny a oe a Are sles cid ais awe 104 Apr. 16/105 Jan. 18 
Ga Car & Nor lst gug5s1929)J - J) ___. 10414 ..--- 10 ee, ee i chen Ehabeaiewstede anteediel 10234 Apr. 23)103% Mar. 13 
Seab & Roanoke Ist 5s..1926\J - J) _____. Daikdnee 6M%|_.--- 106%}____- DRC Lion stinducicaaoe pinseainad aa66belnaanaleeeal 
Sher Shr & So—See Mo T } 
Sil Sp O & G—See Atl Coast L i 
Sou Caro & Ga—See Southern | 
Southern Pacific Co— | 
“. Cent Pac coll._.Aug 1949'J - D 30,000} 92% Sale 89 91 8734 89%! 87% June 27; 90 June 16) 87% June 27} 98 Feb. 7 
egistered.....- Aug 1949/J -D) —_____-. Ncacce Seecalosoce sessclesses coscelosccce caccselessoce_ cccccs 86% May 2) 95% Feb. 7 
Convertible 4s-_---- Junel929|M- S|} 822,000 92% Sale || 87 Sale | 85% Sale | 84 June 10; 87 June 2|| 84 June 10) 93% Feb. 1 
Cent Pac Ist ref gu g 4s_1949|F - A 74,000 Sale || 91%¢ Sale | 91% Sale | 90 June 16; 91% June 27/|| 90 June 16) 96% Jan. 27 
DINCOEOE «oc cccacce a 2 86. nes Gece See SES CClamSee seen elsccaca Scncunaisecece 2 000edenelnaiiaiadaeee oe 
Mtg gu g 3s August.1929\J -D) —______|i_--L- 90%)|| 87% 89 SU debbleaceoe sccundinacene casual 8 Apr. 22} 91 Feb. 8 
Through StL lst gug4s’54/A-O| _____. eS 91%)|.---- i, DE Pedeaee adecculoseoas accune 8934 Apr. 10} 91% Feb. 8 
Galv Harris & San Antonio— | 
Mex & Pac D Ist g 5s-1931|/M-N)| _____-_|/--.-- 105 %4||----- SUP PE lawcan sencalecccce secasalsocece cosees 104 Mar. 7/10434 Feb. 13 
Gila VG & N lst gug5s1924/M-N| ______ji__ Le 103 4||----- | ene Scns a0e cakeuthneneos ese meinen sees ae 
HE & W T Ist g 5s__--1933;|M-N| _____- EE te geaancns cegcclescae SER Ce le Ocane cacdcslocecos coseceameeed She eneleéaens, nenban 
Ist gu g 5s redeem_-__--1933);|M-N;} _____- a 2 Baanes ff =e Dt Eneance ennacdinapens aneeesaanndd aneaminnanes ene 
H&TexC ist g 5sint gu1937\J - J} _____. 109% 110 |j----- . sa EE. Eocdncd succncloccoce ancendinnneéebenenednneeee 
Gen gold 4s, int guar_1921;/A-O; _____. 92% 94%) ----- 94 92 et Uribene’ anereaknun. Gena 93 Mar. 7| 93 Mar. 7 
Waco & N W Ist g6s.1930;|M-N;| _____. Re) i): [at shmndloepass. eeacheloneens e600 canes éaneneeeenaeeneee 
A&N W is 54 (; _—— aaa ge: a 2. i oa daeneacd mawerel 106 Jan. 22)106% Jan. 20 
Morgan’s La & T Ist 7s_-1918/A -O;}; ______l/i-uu-. 110 = ..--- 0 a, eee: KR Seema 110 May 9/110 May 9 
First gold 6s_..------ 1920\J - J 9 ,000)}10634 ....-|}10514 ----- 105% 107%%41105% June 14/1054 June 14/1054 June 1445107 Jan. 30 
Nor of Cal gu gold 5s_...1938;A -O;} _____. Dt!  gtenghadaee 646 etlatake shbeclabileeé. ehnedeleasen« ea~eceoleiininnineneaiaa- ee 
Ore & Cal Ist gug 5s_-.-1927|J - Jj} _____. Dt ésssgheh  e6ecthnsone saan atantin Geek eae. » aceon 101% May 16|102 Mar. 17 
So Pac of Cal, lst cons5s1937|M - N 5,000)/105  ....- a 8 «“stdinhane dunce 101% June 11\|101% June 11)}101% June 11)101% June 11 
8 P Coast lst gu g 4s._..1937|J ee wae  _—_ er 2 Bee wee Oe Pe ae SINT RRS Ney i | 
San Fran Term Ist 4s...1950;/A -O|; —______|}__ ~~ a i). a eS, Ka age 885% Feb. 13} 90 Jan. 6 
Tex & N O cons g 5s_._.1943\J - J} _____. 100% 101 |\----- i ER: eee es Ma EE SRN RLM FoR. EAE rt 
So Pac RR Ist ref gu 4s 1955\J - J 294,000)| 934% Sale || 894 Sale | 89% Sale | 87 June 12 89 ie June 2) 87 June 12} 94% Feb. 4 
Southern—lst cons g 5s--1994\J - J} 111,000/)106% Sale |103'% Sale |101% Sale {101 June 25)103% June 2/101 June 25)107% Jan. 10 
Devel & gen 4s, Ser A--.1956/;A - O} 172,000) 78 Sale || 7544 Sale | 73% Sale | 72% June 27 7516 June 2/| 72% June 27} 78% Jan. 2 
Mob & O coll tr g 4s__--1938/M- § 8,000 ote Se Basaes 82%) 80% 85 7814 June 20; 80 June 10} 78% June 20) 86% Jan. 21 
Mem Div Ist g 44%-5s.-1996)J - J) _____- a a | 2 ree eee err 107. Mar. 25|107. Mar. 26 
St L Div Ist g 4s_-_---- 951)\J - Jj  _____- Made | 83 | Se Plkencs cakdnewhden aan 83144 May 2) 88% Jan. 8 
Ala Cent RR list g 6s_--1918\J - J} _____- xa ee eee Sr ee eee er Se AR. Mt Sok 
Atl & Danv aS WS .~-- Sas a wavewe 84% 8614) 83 -----| 83 —----- bicCin santhelbendes ae ....|| 86% Jan. 3| 87% Jan. 15 
Second 4s......----- 1948)\J - Ji _____- Pee : oo — ees See i , Cr RS Pie te 
Atlan & Yad Ist gug 4s_1949;A-O} ______ EE otek oa VL BIE ccctudiotadh dadudinadwad Daeekeescucks suedeiad oc ae 
@ol & Greenv list g 6s_-.1916)J - Jj ______ ne. we ee ee San en RR epee | SMEG @ ree: AML Basso 
KET Va & Ga div g 5s__.1930;\J - J Ce 2 Ma. eceatindee, Wabel 103. June 26)103 June 26/103 June 26/106 Feb. 25 
Cons Ist gold 5s__---- 1956|M - N 1,000 dof, 109%))107 —__--~- 10334 105%4)106 June 16/106 June 16106 June 16/109% Jan. 14 
E Ten reorg lien g 5s---1938;|M- S|} _____- OO ...../100% --..-). 12. 2222 nf nee e ---2--]-e-e-e oe ee Peet Py ae 
+ sa Midland Ist 3s._-1946;,A -O;}; —_____- 64 6714) 63 6444) 63 0 aa See pe sewage s 63 Mar. 24) 64% May 29 
Ga Pac rt 4 let g Ge...-19Z2i5 - Jj ...... CE caeud ee! a ee oe Sh a, 109% Jan. 211110 Jan. 28 
Knox & Ohio Ist g 6s_-.1925\J - J 12,000/110  ..... a ee a 107% June 144109 June 5)107% June 14/112 Feb. 19 
Mob&Birm pr lien g 5s.1945|J - Jj _____._ it <i ewed maeetodahe. chee hane abbeoasieenes 6aiceneee oe 
Mortgage gold 4s_...1945)J - Jj _____-~ eS aa ee ak ee ee Mpa meen < 79 Feb. 28) 79 #£=x¥Feb. 28 
ich & Danv con g 6s.-1915|J - Jj _____- — es) Sr Sd. 2 4 sebbaeicdaeee te cal 10134 May 20,102% Mar. 10 
Deb 5s stamped----- I9Z7iIA -QO} ...... ix 10444|____- ee ye ee 103% Jan. 17|103% Jan. 17 
Rich & Meck Ist g 4s.-.1948;|M-N;) _____~ eS a ee ar ere ee ae Cea AT ep ee 
SoCar & Ga Ist g 5s.-1919|/M-N 1,000)| 102% ____- 99% 102%)} 98 100 98% June 5) 985% June 5 985% June 5/101 Feb. 3 
Va Mid—Series D, 4-5s_1921;|M-S) _____- Zt 2 Biccen wnedtiosaeds tadeodibanbas obbeedinessce ma sdcuseesieae eee 
Series BE, Se......-.- 1926|M- S| _____- Se eee Se See aa TAS ae 104% Jan. 8)104% Jan. 8 
Series F, eNSREGa RS: 1931;/M- SS} _____- i Aas ie he ae AR PCC ree 104 Mar. 24/105 Mar. 3 
Virginia Mid, gen 5s_._1936|M-N{ —_____- RE Tee ae RR eS SMa oes, © 108% Jan. 14|108% Jan. 14 
Va & S W Ist gu 5s._...2003\J - J 2,000;)}108 108%)}102 105144|102% Sale |102% June 10|102% June 10,102% May 28)108% Jan. 31 
First cons 50-year 5s_1958\)A - O 17,000) 95 9534), 92144 95 904% June 12} 92% June 4) 90% June 12) 95% Jan. 15 
W O & W Ist cy gu 4s.-1924/;F -A 1,000); 93 —-.... a re 92 June 2} 92 June 2) 92 June 2} 92 June 2 
West N C Ist con g 6s_-1914\J - J 2,000/101 -.-.- 100% 101%/100 Sale |100 June 30/100 June 30/100 June 30/101 #£=Feb. 20 
Spokane Internat Ist g 5s.1955|\J - Jj ______|/----. St | Mnainut wcmaceliliinen spdindibiandacd: Sameddlineswee enicindens indies oe 
Te Assn of StL Ilstg4%s1939;|A-O|; _____- a se  . €&¢ FB Serer eae 103% Jan. 14:104 Feb. 65 
First cons g 5s 1894-1944;F - A) _____-_ 108 4¢ 111%4)|----- eR ee ee CSR EEN ee OE A eat 
Gen ref s f old Ts enh on SS RE Se Sa wea «ae Ces | ORES. 88144 May 7| 8934 May 10 
t L M Br Ter gu g 5s_-1930;/A -O} ______' FF fee ee ae Se ee ay POE Nol tn LS 
Texas & Pacific Ist g 5s..2000/J -D 29,000/}107 107%)|_---- 102%|100% Sale |100 June 4/1014 June 25/100 June 4/107% Jan. 3 
Second g income 5s_..-2000| Mch |  —____-_- i a Dntcaue écnnecloecace newness abana aa 
‘La Div B L Ist g 5s__--1931/J - Jj - ___- a, © ssemiaiaial DE nncealcusdia cdnadabudn anboutinabnoe seeeneneedk need eee 
rr ee ee ee ns chmndicwace manaebdbéaume ssnensinnedee maaeceliaiameen mina iene 
Tol & Ohio Cent—Ist g 5s_1935|J - Jj _____-_ 106% 108 |}103% ____- ORE Ae Se ee |105% Mar. 241:106% Mar. 6 
Western Div Ist g 5s__.1935)A-O| —_____- 106% .--- ||_---- 10334|_____ ENTE TTR A OTE TRAE IO My SAS 
General gold 5s_..-..--- | Raa git Ce TR SRT Reeser: 1100 Apr. 10100 Apr. 10 
Kan & M Ist gu g 4s__..1990/;/A -O} —_____- eee 7  Baseme ee See SR See a ERE atee: | 91% Feb. 4) 91% Feb. 7 
Second 20-year 5s.__..1927\J - J 2,000) 97344 9834) 9644 9734) 94% 95 94 June 13) 94 June 13} 94 June 13} 99 Feb. 13 
Tol Peor & W Ist gold 4s_.1917|J - J} 13 000) 91344 93 |j----- 90 ,  teane 80 June 23) 85 June 10; 80 June 23) 91% Jan. 20 
Tol St L & W—Prilg3%s._1925|\J - Jj _____. tt oe aaa FP eee RR Eo genie: Rees Booties ue eS 
Fifty-year gold 4s____-_- 1950;A - O 45,000; 56 Sale | 50 Sale | 49 Sale | 47% June 9/ 55 June 14| 47% June 9) 57%Jan. 9 
Coll trust 4s g Ser A____1917)F - Aj} ___ ___}/----. 65%4'|____- — f. ee RSC es eA Th ye ate 
Tor H & B Ist g 4s -__July 1946\J -D, -__-_- | 89 Sale " 81 8836)____- ile eae 88 Mar. 20, 89 Jan. 23 
ister & Del Ist con g 58 1928/3 -D) —_____- | 10414 Sale /}..--- -_--- RR ae Rep aA _...'||102% Apr. 21:104% Jan. 2 
First porsnd & 4s_...1952;4-QO] —______|i_...e 86 {j_.--.- ee i ae SE, a, Heeb yee Rs 
Union Pac RR & ld gr g 4s-_ aaee J- J) 366, 000; 99 Sale | 9614 Sale | 95 Sale | 95 June 26 % June 9/95 June 26 99% Jan. 14 
Registered _._._____- 1947\J - J} _____- , oor | RN Tee a eS! ps Sk ie | 98% Jan. 30 9878 Jan. 30 
20-year conv 4s_______- 1927|J - J/1,358,000| 9684 Sale || 9114 Sale | 8837 Sale | 8634 June 12) 9114 June 2| 8634 June 12 Jan. 3 
First & refund 4s__June 2008|M- § 11,000 954% Sale | 90% 91 914% Sale | 88% June 19) 914% June 30) 88% June 19 95% Jan. 2 
Ore RR & Nav con g 4s_1946|J -D 9,000 93% Sale 91% 93 91 Sale | 91 #£xJune ll June 12} 91 Mar. 20} 94 £4xFeb. 25 
Ore Sh Line Ist g 6s__..1922;|F -A 1,000/1114 111% 109% Sale j|____- 109%/|109% June 2/109% June 2/109 Mar. 15/112 Jan. 14 
First consol gold 5s_..1946|J - J 17,000)}109 10944 10434 ___-_- 103% 104%/)103% June 19/1054 June 7/103% June 19,109 Jan. 16 
Guar refund gold 4s_.1929/J -D| 48,000! 92 Sale || 89 8914| 88% Sale | 86% June 13) 89 9 June 3/| 86% June 13) 93% Jan. 7 
Utah & Nor gold 5s_.1926/J - Jj)  _____- ee chat coe Lon nhs chaheaacebe aakene RRS dep lid Bed geo Ree 
Yandalia consol g 4s.__..1955|F - A; - ____- in ie ee eee eS! see ae | 93 <Apr. 8} 94 Feb. 7 
Consol] 4s, Series B__1957|M-N| _____- SEE BE Bonccn sngndloccce sggnddibenes SSsURaidnweee aneoen | 93 ar. 27| 93 Mar. 27 
Vera Cruz & P ist gug 444s1934|J - J) _____- a ee oo 2 ao Ea ee Be ee I i RR jp sn Ho 
Virginian 1st 5s series A__.1962;M-N| 26,000)... ~.__- 9714 Sale |____- 971%| 974% June 19; 97% June 2) 97% June 19) 9834 Feb. 27 
VW abash Ist gold 5s...-- 1939;|M-N; 79,000|105% Sale ||102 Sale {102% Sale {101 June 12/103 June 18/101 June 12/1064 Jan. 9 
Second gold 5s___-_- 1939|F -A 30,000; 99 = Sale 95144 96 96 Sale | 94% June 13) 96 June 19} 94% June 13) 99% Jan. 14 
Debenture, Series B, 6s_1939|J - J) -____- Pea a oe EE Bt Sb. ey i ee Meg PS +1 a ge Baty By 9 RE 
Ist lien equipsfg5s-..-1921|M- S| _____- ree 991%|____- "ie Sippiees ae: Sees aaa | 98 ¥4 Apr. 15} 99 May 14 
Ist lien 50-yr g term 48 1954|J - J) ______ Re 80 on F Pei. Ree sea. | ar. 3| 80 Mar. 3 
Ist refund & ext gold 4s_1956|J - J) 495, 000 6444 Sale || 534% Sale | 4914 50%} 46% June 12) 54 June 3 1614 June 12) 64% Jan. 2 
Cent Tr Co = BEE. oe dle ecce 10, 000, By ihe 7 50 50%]_._-- 48%} 50 June 3} 50 June 3/ 50 June 3) 54° Apr. 22 
= —_s A Re eee - Baan Se eae rons aeeeudicanbed Seanen | 48 May 14! 51 ar. 19 
Equitable Tr Co tis OS Ree 613% 67%|----- i See 2 Seas See ee OE Ge RoR, Se 
Ce 36, 000 | Sis ge ROSS NN oe 45 June 7} 46 June 13) 45 June 7} 61% Jan. 3 
Det & Ch Ex Ist g 5s. sania @ Gl ceweces . 102% 10714%4/|102% 10774 cide adenntiagebss Gel |102% May 28/107 Jan. 8 
Des Moines Div Ist g 4s_1939\J - Jj —-____- Te Ee eRe rs ieee a a ae | dekiin di-te-al. tad csapiiaiiatees acd ee 
Omaha Div ist g 3%s__1941/A-O} —_____-_ yy oe SS aoncubiaeas Sobel eedsd Sosktaleeees« Seesee | 65 Apr. 16) 65 Apr. 16 
Tol & Chic Div Ist g 48_1941;/M- S| _____. | 79 OC: eee Teo eee ae | 75 ay 14| 80 Jan. 22 
Wabash-Pitts Ter Ist g 4s_1954|J -D 1.000: 35 .....- | 2 ee ex 13. June 28) 13 June 28) 12 June 28; 26% Jan. 10 
Cent Tr & Old Col Tr ctfs___|__--- 202, 000 27% Sale 16 Sale | 13  __---| 13 Junel2} 16 June 2! 13 June 12} 27% Jan. 2 
Columbia Trust Certfs.._.._j.-..-} -- ---__/|-.- = ee See OE ELS i ER SN 2am _.|| 15 Apr. 30) 28 Jan. 38 
Col Tr Ctfs for Cent Tr Ctfs__|_-.-- 11, 000 Sn ae i, in 16 13 14%] 14 Junel3) 14 Junel3) 14 June 13 27 am ) 
Second gold 4s_.-_.-__- 1954|J -D} ------ 1 3 1 154) 1 DMs thees cwee gelendge+ suetea 1 Apr. 17 Jan. 7 
Trust Co ctfs of PLES sat Da mae 10,000 2 2% 4% Ct«~Yd % 1 % June 13 ’4 June 12 % June 13 3M Jan. 9 
Wash Term Ist gu 34s___1945|F - A 5,000 | RE Ee 83%| 81% ----- 82 June 16; 82 Junel7! 82 June 16} 82 June 17 
Ist guar 40-year 4s_____ 1945;,F - Al ______ || pete "Re Oe Os Ce a ie a le Ree pera Bayt aou 
West Maryland Ist g 4s__._1952;/A - O 42,000 835% Sale || 79 Sale | 75 75 Junell) 79 June 2) 75 Junell|) 83% Jan. 2 
West N Y & Pa Ist g 5s_- -1987 FF ete 106% ____- an Steen ie | eer Soe ery 10344 May 21/1074 Feb. 11 
General gold 4s_______- O43/|A -O] ....-. eee 8614)|____- 8634|____- DL, cust etenselnessee kbucaniieiaalnatnieste oe 
West’n No Cur—See South Ry | 
Wheel & L Erie—Ist g 5s__1926/A - O 8,000 101% -.--- a  ~ e 100% ___-- 100% June 5 100% June 16)100% June 5)101% Feb. 28 
Wheeling Div Ist g 5s_._1928/J - J ef) i!) © fe ee) ee 95 June lO; 95 Junel0O} 94 June 10,100 Feb. 13 
Exten & Imp gold 5s__.1930.F-A| ___... | 99 101 Ii ___- ap See ae, Dien wd Danaea oebeen tuéuen 99 Feb. 17;101% Jan. 21 
Wh & LERR Ist cong 4s_1949|M- S|  _____- | 80% Sale ||-.--- Be tee Tt Muskie teeehelekeuse demmaus 80 Mar. 12) 80% Jan. 30 
20-yr equip s f g 5s__-__- PS ee I ieee eaeuedlenaese bo0cealadinsa tne 
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BONDS, | — Sales in | i wy | PRICES IN JUNE. RANGE SINCE JAN. 1. 
er- une, an, — 

N Y STOCK EXCHANGE) fod. |Par value. 1913. | June 2. June 30. Lowest. Highest. Lowest. Highest. 

z | Bid. Ask.|| Bid. Ask.) Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

Will & Sioux F-See St P M&M | | 

Winston-Salem S B Ist 4s.1960\J - J 2,000; 89% 91 86% 90 Samed 867% June 4 86% June 4/| 86% June 4 90% Jan. 16 

Wiscon Cent Ist gen g 4s..1949/J - J 11,000); 91 Sale ||__--- 814) 84% 86 84 June 25) 8454 June 27|| 84 June 25 91% Jan. 11 
Sup&Dul div&ter Ist 4s 1936.M-N) ------ | 893% 90%|| 86 8734| 84 87 |------ ------ sRnenm conaoe 89/4 Feb. 13, 9034 Jan. 6 

| 
Street Railway Bonds | | | 

Brooklyn Rap Trans g 5s--1945|A - 0} 66,000)__.__. 103%||101 10114|100% Sale 100 June 2010114 June 3/100. June 20 103% Jan. 10 
ist refund conv g 4s.-.-2002|J - J/1,987,000| 92 Sale || 894 Sale | 86% Sale | 845 June 10, 8944 June 2) 84% June 10 92% Jan. 9 
Bklyn City lst con 5s °16-’41\J - Jj —-_---- 1102 Sale jj..-_- - ss gl Tn: Rand an _.--|-.---. -...-.||101 Feb. 26)102% Jan. 13 
Bklyn o &S gug 59716-"41|M-N| —__-_-- ar = ae Se Ree a ee oe enccoal ee . eae 98 Jan. 7 
Bklyn Q Co & S Ist 5s_.1941)J - J) ___-_-- ee 100%'||100 101 CLS om ree ee ea \101 May 22)101 May 22 
Bklyn Un El Ist g 4-5s_.1950/F - A 25,000)}1008% Sale ||_---- 100 9934 Sale | 99% June 3)100 June 23) 99% May 26,101% Jan. 30 

Stamped guaranteed.1950\|F - A (UWUIIGO® i01 i{j....- . owt nh. whee 993% June 18) 99% June 18| 99% June 18,101% Jan. 17 
Kings Co El Ist g 4s.___-1949|F - A 4,000)|_.... 85%!) 80 84 Dawe akees 82 June 24) 82 June 24) 82 June 24; 82 June 24 
Stamped guaraneeed_.1949|F - A 1¢, 000]... 86 80 83 814% 84 8134 June 24) 82 June 13) 81%4 June 24) 86 Jan. 16 
Nassau Elec guar gold4s1951/J - Ji) ------ | 78 T&%il_--- ee Ee a ee es | 76 Mar. 25| 78 Jan. 10 

Chicago Rys —lIst 5s_...1927\F - A 10,000 +E ea ee 95% 963%) 9534 June 27| 96% June 18)| 9534 June 27; 961% June 18 

Conn Ry & Lt—Istg4%s-1951\J - J) ------ leeses 102 954 -----|----- -----|------_------|------_------ | ww sese -e----)------ ------ 
Stamped guar 4%s-- -_- 1951/3 - Jj 10,000) 99% ____- 1 eee es: ees 9514 June 27| 9514 June 27 9544 June 27; 99% Jan. 4 

Det United Ist cons ‘g 44s 1932|J - J 9,000 74% Sale 70% Sale | 67% 69 69% June 9| 704 June 2) 69% June 9) 75% Jan. 9 

Ft Smith Lt & Tr Ist g 5s 1936;|M~- S| ------ | 87% 93 |i----- | ee O16) nn nf nw on ole sece scceesiccsces posece 

Grand Rap Ry Ist gold 5s_1916|J -D 2,000)... ...-- OS <secel Oe... aude« 98 June 19| 98 June 19} 98 June 19} 98 June 19 

Havana Elec Ry cons g 5s.1952;|F - A; ------ sa detniaal aa on tincke i reer eee Se ees | 95 May 27) 98 Feb. 13 

Inter-Metrop coll 44s.---1956|)A - 0/1,733,000)| 803% Sale || 75% Sale | 74% Sale | 71. June 10) 76 June 18)| 71. June 10; 81% Jan. 10 

Interboro R T 5s, Ser A--.1952;M-N;| 923,000/103% Sale ||1037% Sale |1045¢ Sale |1037%% June 2)104% June 2010234 Mar. 15/104% June 20 

Internat Tract coll tr 4s.-.1949'J - J) ------ Pe re er ae ee er a 2 6 mee we ne a Peer 

Manhat Ry (N Y) con g 4s_1990|A - O 12,000))_ 2. 9614'\____- 87 |. ee 87 June 5) 88 June 16|} 87 May 28 95 Jan. 18 
Stam tax  ¢ oo atin A-O 9,000) 94 Sale ||----- 891%) 8734 __--- 8734 June 19} 89% June 14| 87%4 June 19, 95% Jan. 22 

Manila Elec ist & coll 5s-.1953|M- SS} ------ Dek Metdncacs Kgiheieihidin ain Mena aban s Midna <aoneld Sp etn d invendl inbandiehh ate 

Metropolitan St ref g 4s.._.2002/;|A-O)} ------||_....  - Spee De Tivese BP Bicekial cbedetBnednne aakeiee | 624% Jan. 8) 624% Jan. 8 

Tr Co ctfs of dep stamped_|_....| ---- SPR Ree ey PS ee ER Tes Rea gnta_snneséhetnanie pas whe 
B’y & 7th Av Ist cong 5s1943\J -D 1,000])- 2. 103% 100 10234|101 102 |100 June 6/100 June 6)|100 June 6,103% Feb. 14 
Col & 9th Av Ist gug5s.1993;|M- S| ------ 100 103 ||----- 98 54)___-- ES ee re eee ee eee | dpbpee: abe sbelnancun. shone 
Lex Av & P F ist gug5s1993|M- S| ------|| 98 101% /__--- -----|----- SS a ee Pee core | 97% May 5)1901 Jan. 31 

Mil El Ry & Lcons 5s 1926-_-.-.-- F-A Pee cinee watmin 11014 103 |_--.-- 1024%/101 June 12\101 June 12,10034 May 13/101 June 12 
Refunding & ext 4¥%s__-1931\J - J) ------ | ee 941% )|___-- | a: Eeocint penebibawinwe. sania | 91 April 24) 91 April 24 

Minn St Ry Ist cong 5s--.1919|\J - Jj ------ a ‘cn Ecocee 6Eedtbcns SEE dwwes cbbebelséeéae caseca le weene ose oeslcocens 596560 

N Orl Ry & Lt gen 4¥%s-_--1935\J - J) ------|| 83 87 14/| _ - - -- 87 4|__--- 0 ee eer eee ee | 85 Feb. 7| 85% Feb. 13 

New York Rys Ist & ref 48 1942)J - J) 220,000) 777% Sale || 74°4 Sale | 7234 7314) 72% June 12) 7434 June 2) 72% June 12| 79 Jan. 10 
Adjustm’t income 5s- -.1942/A - 0/1,643,000) 573% Sale || 56 Sale | 53% Sale | 51% June 10) 56% June 2) 51% June 10) 60% Jan. 31 

N Y State Rys Ist cons 41448 '62|M -N|_ ------|..... ---..||----- Cs ee eee ee re | 92 Mar. 6! 92 Mar. 6 

Portland Ry ist & ref 5s ..1930,.M-N)| ------)|} 100% 10134)|----- Sen. Eseewe Wh Nineties atbbwileoedes wane _.|101 Jan. 11/101 Jan. 24 

Port Ry L & P conv 5s _..1942;F - A, ------ | 96 eee ee POP ante CheAbike adnan 95 Jan. 29| 96 Jan. 24 

St Jo Ry Lt H & P Ist g5s-1937|M-N| ------ Ailodig +nsiee PE Teese. See ook mElGEEmER bee eles Seg Po oe 

St Paul C Cable cons g 5s--1937|J - J) ------||1034% _.--- Pe ee er eee ae 103% Feb. 14/103% Feb. 14 

Third Ave list ret 4s__---- 1960|\J - Jj 135,000) 91% Sale 801% Sale | 79 79%) 77% June 10; 80% June 2) 77% June 10) 82% Jan. 24 
Adjustment income 5s .-1960/A - QO; 950,000) 75% Sale || 6744 Sale | 67% Sale | 63% June 10} 69 June 12)) 634% June 10) 76% Jan. 9 

Third Av RRist con gug 4s2000|J - Jj ------ Ciiisedaiee iaicaetine o ondncctoeiets 600M achek sGhébelcocese 343000 |------ ------|------ ------ 
i i CPE Tacecel ~<tsetBeanne eamhalco-<> oscceligess scbeticnas sé pabbtelegcose, oandhe Diecwes_ cescheleguede.ceseee 
a 1937\J - J 3$,000|107 107%||_---- ----- 100 104%/104 June 20:104 June 20/104 June 20:107% Jan. 3 

Tri-City Ry & Lt Ist sf 5s_1923)A - O 4,000 | 97 99 9654 97 96 9734; 97 June 23) 973% June 28; 9644 May 24) 99% Jan. 3 

Underegr’nd of London44%s 1938'\J - J 7,000) 94 95 | cnn 7 eoben 92% June 18; 92% June 18} 92% May 13) 95% Jan. 16 
1948\J - J 3,000} 90 92 86 87%] 85 8914| 87% June 18! 87% June 18|| 87 Mar. 20) 93% Jan. 31 

Un Rys Inv—5Ss Pitts iss_.1926|M-N 1,000) 81 cane -oemnedeice ‘asco 71 June 17; 71 Junei7|}) 71 June 17| 83 Jan. 24 

United Rys St L Ist g 48s-.1934\J - J) ------ eee SS a er a Re ere: 734% Jan. 25) 73% Jan. 29 
St Louis Tran guimp 5s.1924,A-0O; ----- ae ot Bsnase » Tevens segee SA ER Ie ee 72 May 26| 72 May 26 

United RRs San Frsf4s--1927, A-0O|} 60,000) 6644 67 58 Sale | 54 Sale | 54 June 30; 58 June 2) 54. June 13) 67 Jan. 3 

Virginia Ry & Pow Ist 5s 1934,J - J) ------ | 94 95 SaFG OS Reenes OP Binewss nesses ..---. -.-.-..|| 92% May 26| 95 Jan. 4 
Gas & Electric Light Cos. | 

Bklyn Un Gas Co Ist c g 5s 1945 M-N 14,000 |1058%% Sale 10454 Sale {103% 104 |104 June 261045 June 2/104 April 23)106% Jan. 22 

Buffalo Gas Co Ist g 5s_._--1947|A - O 1,000; 54 62 | Ei te a . Bisene 50 50 June 21; 50 June 21|)) 50 June 21} 50 June 21 

Detroit City Gas Co g 5s..1923 J - J 10,000/100 101 9914 Sale | 98% 9944 99 June 25100 June 6) 99 June 25,100 Jan. 21 

Det Gas Cocon Ist g5s_.--1918 F-A| ------ — ees | 6200 60060hee® éabatadebbe abeobn ae nn ogiitbeed_obéSeglenniinl eheunke 

Detroit Edison Co Ist 5s..1933'J - J 13,000 |1015% 102% |1001%4 __-_-- ee 99 June 20100 June 6)/ 99 June 20:102% Jan. 14 

Eq Gas L Co N Y cong 5s.1932|M- S| ------ —_— i? DF . Seas GE. Bikatee' okeaus Ade hing wae ee rr fil iia 

Gas & El Co of Bergen Co 5s ‘49 J -D|_ ------ j100 ...-- ee. ae eae Mee EO, IS a 100 Feb 251100 Feb 25 

Gr Rap Gas-L Co Istg 5s -1915 FF -A| = ------ ieeees 101 = |jj----- Te Bteuns BEE Tiacnsn cased lignece. sanceshieeese seedetlankean sane 

Hudson Co Gas Ist g 5s...1949 M-N 6,000 103% 2 2c 10134 103 |100% 102 '101 June 27,102% June 26,101 June 27|103% Mar. 4 

Kan City (Mo) Gas Ist g 5s 1922/A -Q|_ ------ lameee DEEnecks scbedlineun Bebedia geube bass selosscoe «nnecsiinneite eetelia nea wae 

Kings COE L & P g 5s.--.-1937)A - QO; ------ i nie 04 {100 104%4/-.--- RS Aa TEP paEE FAS > 104% Feb. 17/1043 Feb. 17 
Purchase money 6s- ---- 997\A - O 1,000 106 = 11534/|----- 10 {108 14 |107 June 11107 June 11/107 June iilji14 Feb. 26 
Convertible deb 6s _---- 1922 M-8| ------ 1121 % ....- |----- 122%} - ---- RR a a EE: OP RE TGA 4. 
Ed El Ill Bkn Ist con g 481939,J - J) ------ 4 RO RR: GE ee: Hoa ee —_ RES AT 88% Mar. 14| 88% Feb. 18 

Lac Gas L Ist g 5s...May 1919. Q - F 11,000 101% Sale 100 Sale {100% Sale |100 June 3101 June 20/100 June 3)102% Feb. 14 
Refund & ext Ist g 5s...1934 A -O 2,000 100% 10134/|---.-- 100 |-...- 9914| 99% June 27100 June 13) 9944 June 27/102 Jan. 23 

Milwaukee Gas Lt Ist 4s_-1927,.M-N 1,000; §9% 90%|| 8814 9054] 8834 9054) 883% June 25 18834 June 25|| 8834 June 25} 90 Jan. 16 

Newark Cons Gas cons 5s g.1948, J - D 103% .-.-- j102 = =--.-- SO ES Ss See Ee en 

N Y Gas El Lt H & P 5s--1948'J - Dj} 114,000 101% Sale (10154 Sale |101 101341005 June 14102 June 3/1005 June 14/10344 Jan. 18 
Purch money coll trg 4s 1949 F-A| 29,000) 84 86 || 83 84 83 Sale | 82 June ll) 84 June 4 82 June 11) 86% Jan. 10 
Ed El Ill lst cons g 5s_._.1995 J - J} ------ 108% -.-..-- | lee Peete Ge. stchuk ptunee a Ma 2 ere 106% April 2)108% Feb. 17 

NY & El L & P ist c 561930) F -A a 100 101% | 9944 101}6)----- 101}%| 9944 June 11/1011 June 12)| 9944 May 10/101% Mar. 14 

Cc ec a : 
corp anitying & ref 5s..1937|M - N 45,000 94% Sale | teense 94 91 Sale | 91 June 50) 93% June 3)| 91 June 30) 96 Jan. 29 

Pacific Pow & Lt Ist&ref 5s ’30;F - A) ------j)\-.--- 7. Baasee Oe Beene Es oe SR ae tT 94144 Mar. 8] 94% Mar. 8 

People’s Gas & C—Ist 6s._.1943)A -O| ------//-.--- oe Bacane BER foecee 3 Se Se Sa 115% Jan. 10/1164 May 21 
Refunding gold 5s-_----- 1947|M- § 12,000'/101% 101% |100% 101 995g Sale | 994 June 28/101 June 4/| 9944 June 28)102 Feb. 17 
Ch Gas L & C Ist gug 5s 1937'\J - J 39,000//1 2 104 \|----- <-=-- a ee 98 June 10/100 Juneill)) 98 June 10/1034 Feb. 4 
Consum Gas Ch Ist gu g 5s’36|\J - D 1,000/\100 102%)_---- 102%]_-_-_-- 102 |102 June 3)102 June 3/102 June 3/102 June 3 
Ind Nat Gas & Oil ref 5s_1936;M-N| ------)|...-- 89 | json OS fescue DM Dokcnce Gbcantsaceee skdaceebsesd Seeeeueneds aes 
Mut Fuel Gas Ist gug4s1947;|M-N| = ------|/-...- -----||----- -----|----- -----|------ ------]------ -- socciioscece secceslegeuse s0es%9 

Phila Co conv deb 5s-.---- O1IQIF - Al ------j/..... 104 |/----- = Re ee ee _.._.|| 974% May 8] 97% May 8 
Conv deben 5s g____-_-_- 1922;iM-N/|_ ------ 97 98 ¥4||- ---- to == REA Pa: ae 97% Feb. 27| 98 Jan. 31 

Stand Gas & El convsf 6s.1926|\J - D 4,000'}100% 10054|| 9634 Sale |_---- 94%4| 95 June 13) 963% June 2) 95 June 13/100% Jan. 4 

Syracuse Lt Co Ist g 5s__.-1951|J -D| ------|/-.--- 100% )||----- Ee fasowe PE itnucn cuvtrslimenae vexendienesie saeeunie are 

Syracuse Lt & Powsf 5s..1954\J - Jj) ------||-.--- BE noanns onGedhetsns stcdthnandea. 5 bbednkcbandbdeccnegngeeeeaeneaeelsada nae 

Union El L & P refund 5s_1933|M-N 1,000/} 95 —...- oe § «aneueuees eagull 92 June 6| 92 June 6] 92 June 6) 92 June 6 
BOS MONG BB. ccoccccecs 1932;|M- § 5,000) 99% ___-- 7 @eeedbagnua eousn 97 June 12} 97 June 12!) 97 June 12/102 Jan. 32 

Utica G & El ref & ext 58s_1957|\J - Jj) ------ PT sates 96 ...--) 96 -..--]...... ......].. eaca cance chegeece_onseetlsgneae aeanen 

Westchester Light gold 5s_1950/J - D 2,000)|1044% 106 eS a ep a 102 {101% June 24|102% June 9/1014 June 24/105 Jan. 

Miscellaneous Bonds. 

Adams Express coll tr g 48s_1948|M- S 15,000) 81 83 80 82 80 Sale | 80 June 5) 81 June 14|| 79% April 8) 82% Jan. 3 

Armour & Co Ist real est 44%s’39'|J - D| 109,000) 91% Sale 89% Sale | 89% 90 89% June 11; 90 June 2/| 89% June 11}; 92 Jan, 24 

Bush Terminal Ist 4s... -- 6 8 seasee 89 a Beeece a tenes UN EeGeube s@backalea EE a ion 89 Jan. 20) 89% Jan. 8 
I a + 2. secehMinuses gO ome ) == sae Seer 94 April 8| 96 Jan. 24 
Buildings 5s gu tax ex..1960/A-O| ------/|_.-.-  & as 93%4| 75 FR Sa Sere 94 Aprilil) 94 £Aprilll 

Chino Copper Ist conv 6s._-1921\J - J 16,000/190 Sale 145 180 |133 140 |122 June 10\/156 June 31/122 June 10/190 an. 32 

Inspiration Con Cop Ist 6s rcts_| ____- 209,000) 106% Sale 101 Sale | 96 Sale | 94% June 17/101 June 2/| 94% June 17|/108% Jan. 2 

Inter Mer Marine col tr 4}4s ’22)}|A - O| 201,000) 65% Sale |j----- 6034| 5834 Sale | 56% June 7} 59 June 16) 5644 June 7| 66% Jan. 9 

Int Navigation lst s f 5s_.1929|F - A 8,000} 79% Sale ||_---- > >= 614) 75% June 20) 7634 June 18) 75% June 20) 79% Jan. 10 

Morris & Co Ist sf 4%s_..1939\J - J 10,000)|____- 90 86% 88%4/----- 884) 86% June 7| 86% June 9] 86% June 7| 89% Feb. 5 

Baeeeees eee 66 G68 8... RI © Gc cmcccllnccee cee: focces cosccocres eccctlescacn Sesccaleccace cocccsloseges 2660egl enon nanos 
10-20-yr 5s, ser 3._____- 2 2: waéhels BDEE. ccoceloccce ccecaloeoes cnecdlasssns 6asesehiececs wacnes 9944 May 7| 99% May 7 

N Y Dock 50-year gold 4s.1951;F - Aj; ------ eee Oe. ieee BS Antcnsa eee 7 peepee = 82 May 12) 84 Jan. 9 

Niagara F Power Ist 5s._..1932,J - J 1,000)|100% 102%)|100 10044)100 101 |100 June 23)100 June 23);100 June 23)/102% Mar. 6 

Ontario Pow N F Ist 5s_._.1943;,F - Aj ------ 94 95%4|| 96 | | Seo i 1 = i a 95 April 2) 953% Mar. 24 

Ontario Transmission 5s..1945;)M-N| ------||..... -..--||----- -----|----- ----- 26a ees Nasnsslacce-e_ aneoschedsiecs.eehen anal abies 

Pub Ser Cor N J gen 50-yr 5s’59/A - O| 96,000) 92% Sale || 9044 Sale | 90 Sale | 89% June 12) 9034 June 18| 894% June 12} 93 Jan. 9 

Ray Cons Cop Ist conv 6s_1921|J - J| 166,000/120 Sale 104 Sale |100% Sale | 97% June 11)104 June 2 97 14 June 11121 Jan. 6 

Wash Water P Ist 30-yr5s1939,J - J) ------ TOD ccc ell- one enw efoocce comce|-cc enn ccc ewolee eens cocccclloscace cocsccleccece cocce ~ 
Telegraph and Telephone. 

Am Tel & Tel coll trust 4s-1929|J - J| 120,000] 89 Sale || 88 Sale | 87 Sale | 86% June 12) 88 June 2) 86 Mar.14| 90 Jan. 7 
Convertible 4s....-.-..- 936;|M- S| _58,000)109% 110 ||100% Sale |-...-. --.-- 9744 June 10)10014 June 2) 9744 June 10:110% Jan. 10 
20-year convert 44s ._._1933)__.-_- 796,000 |103%% 1031%)\100%4 Sale {100% Sale 9814 June 11)101% June 3 9814 June 11/1044 April 7 

Commercial Cable Ist g 4s 2397_|\Q - J} ------ | 78 85 ) eee BED Kike clowns pikiecelededs cna atkiein dese +0,» i ome 

Cumb T & T Ist & gen 538.1937'3 - J 28,000} 994% -..-- 97% Sale |.-.--- 97 June 12) 97% June 2) 97 June 12,100% Jan. 17 

Keystone Telephone Ist 5s 1935'J - Ji ------ I ere | Pe ee ee RP MERE Seat bygone Baayen) ep: 2 ! 
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y __ ——— 
p BONDS, = | Sales in ie about | PRICES IN JUNE. | RANGE SINCE JAN. 1. 
une. an. a 
N Y STOCK EXCHANGE ea. Par value. 1913. June 2. June 30. Lowest. Highest. Lowest. Highest. 
pocrap® & & Pha 5 ie (Con.). | & Bid. Ask. Bid. Ask | Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
s fg 5s__.-.-. 1918 M-N 1,000}... -.- 102%),100!4 100%}100 102 {100% June 5|100% June 5//100% May | 101% Feb. 3 
fo State Telep ist dg bt: a: é 10,000! 983% 100 74) 98 Sale | 98 Sale | 97 June 5} 98 June 2\| 97 May 1101% Jan. 31 
el gen 5s....19200M-N| _____. dines l-sece peowaiubens wie slebiles «deus bibles 4 wodn Guldeedecnbas éhlebniaaceeels 
Badger’ 4 forge ot-tuar a) Heo aun| 24g Bae | 4 Sale Ged le | G55 she if $644 une 99] 854 yaks SE Jaa 
2 Speers - ,000,| 9 ale ! 6 e | 95 une une une an. 
South Bell Tel & T istsf5s ’41J - J) 93,000) 99 * Sale | 99 \% 9914| 984% Sale | 98 June 18 9914 June 3] 98 June 18101 Jan. 31 
wee pas a 5s. - tr A - ‘4 22,000 + tae a 98 —— 97 ey? 97 June 19} 98% June 4 ox zune a eres. | So ‘“: 
n real es OTL nescce GO cacceiias+<- 2 |----- | Le Cree eee ay 27, an 
| No W Tel gu fund M48 € 1934 J Sp epeibegtits FE cecess WO cccedh OF. sbeebs andes ceaeasnen wenn 93 Jan. 20, 93 Jan. 20 
‘ Manufacturing & Industrial. | } 
Allis-Chaimers Ist 5s_--.-- esvad p a eee 58% 60% || - ---- 62 ge ee Try panies Te ae 
Certificates of deposit -------|.--- 15,000} 58% 60 || 51% 51%) 40 48 47 June 24) 50 June 13) 47 June 24 63 Jan. 14 
Am Ag Chem Ist cons 53.1928 A-O 37 ,000,|1013% Sale || 97% Sale | 96 97'4| 94 June 13) 97% June 2) 94 June 13 101% Jan. 31 
Am Cotton Oil 44%s._.Nov 1915 2 - F 6 ,000, 96% 97 } 95 9634) 95 9634; 9514 June 20) 95% June 20) 95 May 27; 97% Jan. 15 
Debenture 5s.....-.---- 1931 -N 20,000 934% 94%) 9234 J, eee 3 92% June 2}| 92% June 2|| 92% June 2 95 Jan. 17 
= pics & on ats ve. - Soar : - a 17, fos 101 = | 99 7 9834 + { at — + +t — 13 at — 12 103% ae 4 
m Ice Securities deb g 6s- - 65,000] 73% @0 |i----- @@ |.----- 35 June 4 une 5 , une 17 oe April 4 
Am Smelters Securities 68.1926 F - A} 410,000) 1oaie Sal Sale 103 103% 101% Sale 101% June 30)103% June 3 101% June 30 10 mn Tea. 24 
peeee tact id te istet =) <2 etek [a0 98 [aan Sconce cocoons oe ie a ee 
merican Thread Ist 4s--- —— EE 93% Sale || ¢ ES ee eee ay 16 93 an. 16 
Am Tobacco 40-year g 6s.-1944 A - O YO ae a eee ee ee 118 June 18/118 June 18/118 June 18 120% Feb. 5 
Tr Go etfs argunce,---- 1088 A - 0 «7 ~----||----- -----|----- -----|1174% June 28/1174 June 28/|1174% June 28 11734 June 28 
Dt CE ianc+ieeenln  f -gekdkeliiines oggeciioccce s2046 aseee cnccdhda ede uhs beldaad enn endbileses+éiddekasl Gees 
a alee toes F-A 16,000! 96 Q7 |i-.--- 9694!..... -....| 94 Juneill] 96 June 24/| 94 June i 97% Feb. 13 
“oC REA ESA AE Pe BSD ae ere PC SER REE: “Herts nce Mh oie 
a Pia le Paper x ists BLOG 4 2 51,000 89? Sale | 85 s03%6 83% kes 81 June 12} 85 June 2 m pe iz 90% i - 
n Loco Wks Ist sf 5s or Acme TTL tinmoctlocs<« B siccen ere): es ee ae 3 a 103 ril 26 
Beth Steel Ist ext s f 5s-.1926J - 4} 86,000! 96 : Sale 96 Sale | 93% Sale | 93 June 11} 96 June 2) 93 Fone 11 96% Feb. 4 
lst & refund 5s gu ser A-1942 M-N 115,000, 85% Sale | 82%4 Sale 80 Sale 80 June 26; 83 June 2)| 80 June 26 86% Jan. 13 
Central Leather 20-yr g 58-1925 A -O} 171,000) 94% Sale | 95% Sale | 92% 93 91% June 12} 95% June 2/| 91% June 12 97 Jan. 22 
Consol Tobacco 43 44 g 4s $444 CMe  «aacecdiaae |) We fedene se ne ahaa &anadel 96% Jan. 14 97% Feb. 17 
Corn Prod 1) oe — 18 7 oo SEB Be. BR eee eee eee 9534 Jan. 14 96% Feb. 11 
eute with ppeenees 7 N - a 19,000)... - | 9046 + | 90%4 + 90 June 9] 90% June 16 943 —" 13 83 74 — : 
an-Am Sugar col tr 0s > eo oe te De. '60e66 see Unencs ask t bee ad nod badeas 94 an. 21 6 an. 
Distillers’ S C conv Ist g 581927 A-O} 248,000/ 69 Sale | 57 Sale ; 5642 Sale | 55 June 13} 58 June 2/| 544% May 28 70 Jan. 4 
E I du Pont Powd 4%s---1936 J -D|} 104,000; 88 Sale | 80 84 | 80 83 79% June 11} 83% June 3/]| 79% June 1l 90 Jan. 10 
penne: ne 1s en 641936 J - ease? emmes =— a7 “pa + dae SE Sa Tes ae ee 5 Feb. 27 95 4 + el 3 
eneral Elec deb g ee 2) ay a oak | er 7 ee | a ES ee See Ae ee 77 May 14 ar. 6 
10-yr gold deb 5s_-_--.--- Lot ke =o | J OS Pee ee ee Pe ee eer 141 Jan. 24 141 Jan. 24 
Debenture 5s (receipts) .1952 M- § 50,000. 103% Sale | 103% Sale !103% Sale (101% June 10/103% June 2/}101% June 10 105% Jan. 17 
General Motors Ist lien 68.1915 A - O 30,000, 9834 -y 98% FO HO wines 9844! 97% June 13} 98% June 6 97 Mar.14100 Jan. 24 
Illinois Steel deben 44%s._.1940 A- O 13,000)__--- 85144 Sale | 824% 83%! 82 June 13) 85% June 2) 82 June 13 89% Jan. 10 
Indiana Steel Ist 5s __.--. 1952 M-N| 123,000/100% sale 100° * Sale 99 Sale | 98% June 12/100% June al 9 98'4 June 12101% Jan. 7 
Internat Paper lst cong 6s1918 F -A 5,000';102% Sale |}100'% Sale 100 10034100% June 26)/100% June 13/100 May 24105 Jan. 30 
Cons conv s f gold 5s----1935 J - J 3,000) 874% 91}4)| 85 87 | 84 8644; 84 June 7} 84 June 7i| 84 May 12 91% Jan. 16 
Int Steam Pump Ist sf 5s.1929 M- § 10,000} 88 89 654% 67 I----- 62% June 27) 63 June 16) 59% May 3 88% Jan. 10 
Lackaw Steel Ist conv 5s_-1923 A- O 9,000 95 96 Yii- - --- 95 91 91% June 25| 92 June 21|)} 91% June 25 96% April 1 
lst cons 5s Series A.-.-.-- 950 M- $ 80% Sale || 74 are 73% 74 June 10! 74 June 10) 73 May “45; 80%Jan. 2 
5-year conv 5s--------- 1915 M- § 9414 Sale || 9514 Sale | 9414 Sale | 94 June 26| 95% June 93 Mar. s Rt, og 11 
as & Myers Tob 7s temp bds_-_|__ _-- 1195 120 |}12044 121 |117% Sale (117% June 30:121 June 117% June 30 122% Feb. 3 
5s temporary bonds--------|}_..-- 96% Sale || 98 Sale | 97% Sale | 94 June 12) 98% June 94 June 2 99 % Feb. 3 
(P) Lorillard Co 7s temp bonds) -- ~~ 121% Sale ||1195 Sale {115 117 |116 June 11/119% June 3/116 June 11,122% Feb. 1 
5s temporary bonds-.-.------|...-- 9714 Sale || 9654 Sale | 95 Sale | 94% June 9) 96% June 9414 June 9 99% Feb. 11 
Mex Petrol Ltd conv 6s...1921/A - O 100 Sale |/----- § Ee, ee ;. See ee ee eer 97 <April15100 Jan. 3 
ae ate y Ny gg prey = 93% 94 | 88 . nwees 88 June 5| 88 June Hy M ay 10 a4 Ne a6 
at Starc yr de i a .. entities. Dece: Je Bedced Dileep ils eee e 8 e 
National Tube Ist 5s-_---~- 1952 M-N 9914 Sale || 95% Sale | 9514 Sale | 94% June 9) 95% June 94% June 9' 99% Jan. 7 
N Y Air Brake Ist conv 6s_1928,|M -N 101% 103 ‘|j_---- 9944) 99 100 9834 June 13) 99% June 20) 98%4 June 13103 Jan. 8 
Ry Steel Springs Ist sf 5s_1921|\J - J 974% 99 95% 97 95% 98% 95% June 4) 95144 June 10) 954% June 4 98%Jan. 7 
Repub I:& S Ist & col tr 5s 1934/A - O 102% Sale ||102% __-_-_- |, (eee POE OR TOO EY 102% Jan. 2102%Jan. 2 
10-30-yr sink fund 5s__.1940/A - O 4 Ral Sale || 8914 90'4| 88% 90 884% June 16| 89% June 6]| 8814 June 16 92 7 Jan. 3 
Standard Milling Ist 5s.-.1930)/M - N Sale |/_---- 88 8334 86 85% June 12} 851% June 12)| 85% June 12) 89% Feb. 14 
ane by: te y apt one neg 6s 193115 - : O04 -— 9714 7 96 = 9434 June 13; 97144 June 2 oe auee ce 0 > tae - : 
nion Bag aper ists - 90 - iene e a Re ee Cee Ce ee eb. an 
Dj tte een ehtbethtlasseeeh  ««4sdmenne  & aa 89 80 |} eee See 89% Jan. 9 91K — 20 
0 3 Boat Sri etite seals - ; ae 7s Pane oor sore 8474) 807% June 16) 8114 June 27 80% une us 80 7. 10 
- : Be Oe I Wee Ee ee an. a 
U S Rubber 10-yr coll tr 6s 1918|J - D 102% Sale ||1011%4 Sale |100% Sale §100 June 11/101% June 100 Mar. 14/103% Feb. 10 
U S Steel Corp s f g 5s Apr 1963;|M-N 101% Sale |}100 Sale | 994% Sale | 96% June 10100 June 96% June 10102 Jan. 9Q 
Registered __-- _-_-- Apr 1963;M-N 101% Sale || 9934 Sale |----- ----- 97% June 11;100 June 974% June 11/102 Jan. 28 
Va-Car Chem Ist 15-yr 5s_1923/J - D 97% Sale || 94% 95 90% Sale | 90% June 30) 944% June 90% June 30;| 98 Jan. 3 
Western Elec Ist 5s Dec 31 1922|)J - J 101 1 144 |)100% Sale |100% 101 99% June 9101 June 18 99% June 9 102% Jan. 22 
Westingh El & Mconsf5s1931|\J - J 93% Sale || 8914 90 89 Sale | 87% June 10; 90 June 873, June 10| 94 Jan. 24 
10-yr coll trust notes 5s_1917/A - OO} —___-_-_- _ ek OP «luxene CE thintioss d. autbikaie wide wibaegd 96% April 28; 97 April 23 
Coal and Iron Bonds. 
Buff & Susq I's f 5s... 1932\) -D|  ______ eee eee "ee Fr er eee TPR era ot USF : 
Tiiteess siasns Jan 1926.M- 5S 3,000)) 85 9-2 LI]----- (aa 80 ,75 June 9| 75 June 975 June 9) 75 June 9 
Col Fuel & I Cogensfg5s1943,F - A 1,000)) 974% .----}|_-__- 98 93 97 | 935% June 27; 935% June 27|| 9354 June 27; 99% Feb. 1 
Col Fuel Co gen gold 6s_-_1919;|M-N; —_____- a Trees - aPe : essh aula oe ee ate ia nial wists een ine eee 
anu a i oo 5s gu1934 4 - 2 43,000 4 Sale || 7834 Sale | 79 79% 77% June 9) 79% June 24 ares syne a 1 + nc 1 
ntinenta al Ist s Cae ~ waned 97% .-.-- 5) eae ee eee a ER See ee ae ar. ar. 12 
Kan & Hock C&C Ist gu5s.1951J - J) ______||__-.. _-.-_l|___- TO Bie ce oe 98° Jan. 21| 98 Jan. 21 
Pocahon Con Coll Istsf 5s 1957\J - J 3,000 87 6 Sale || 86 Sale |----- 86 | 86 June 2) 86% June 23] 86 June 2) 87% Jan. 2 
St L Rky Mtn & Pac Ist 581955|\J - J 2,000)| 79% Sale ||-_---- 78 70 78 | 76 June 9} 76 June 9 76 Mar.20) 80 Jan. 2 
Tenn CI & RR gen 5s_..-.1951|/J - J 1,000;}1014% 102%'|100 101 99144 99% 99% June 27) 9934 June 27|| 9934 June 27/103 Jan. 18 
Birm Div Ist cons 6s..--1917|\J - J) -___-- a eh 6h.) P.O seatlaboane sanmel 101 April 2;}103 Jan. 24 
cy K te seaal? - . a tected 101% 10346 Basa 102 {100 ‘oe Visacd. cidpaclescens aie 102. Feb. 25/102 Feb. 25 
a oO Ist gu g 6s_- le an  Mecocn an Seas D Nnenanse gaaceclacsans «bleedin eee 
Victor Fuel Ist s f 5s...--- ee © ME ssscedinemns gg See De. dtesaa Be ener a ptiodceb+sneuna «eeu 7934 Feb. 10; 80 May 9 
Va Ir Coal & Coke Ist g 5s1949|M-S) 17,000) 964% 97 || 93 Sale | 92 97 | 92 June 10) 93% June 13 92 June 10) 98 Feb. 5 
@ On the basis of $5 to the £ 1 boony b On the basis of four marks to one dollar. ¢ ist installment paid. @ Full paid) - Second tnstallmenp t 
oald, «Option sales. y Bonds ‘‘when issued.’’ 2z Flat price. 








STOCKS—PRICES AND SALES FOR JUNE AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. 


Exceptions of stocks which selJ only to a small way are noted by the letter a. 


Option sales are disregards a 



































SALES TO JULY 1 PRICES IN JUNE. | RANGE SINCE JAN. 1. 
Price about || 
N Y¥Y STOCK EXCH’GE. In Since Jan. 
June. Jan. 1. 1913. June 2. June 30. Lowest. Highest. Lowest. Highest. 
Par; Shares. Shares. || Bid. Ask.|' Bid. Ask.| Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Atchison Top & S Fe_.100} 106,080 352,856'1105% Sale 98% Sale | 953% Sale | 92% June 12} 99 June 92% June 12 106% Jan. 6 
ee 00 2,882 24,014/100 10134)| 9844 100 |795'4 100 | 96% June 13) 9944 June 14) 96% June 13'/102% Jan. 29 
Atlan Coast Line RR_.100 8,046 36, 722 13144 Sale ||1205 Sale j113%4Sale 112 June 11)120% June 2/112 June 11:133% Jan. 9 
Baltimore & Ohio__..100) 51,385 181, 107| 105% Sale || 97% Sale | 93% Sale | 9054 June 10) 9742 June 2/| 905 June 10|106% Jan. 22 
. eae 100 200 6,279'| 86% 87 8 80 77 80 | 774% June 18; 80 June 26) 7744 June 18} 88 Jan. 10 
Brooklyn Rap Transit_100|} 96,430! 443, 320 92% Sale || 9034 Sale |j86%% Sale 83% June 10) 9034 June 2] 8334 June 10} 92% May 26 
Buff Roch & Pitts__._100 100 900/114 11934100 1134%4/100 110% 100%2 June 9/1004 June 9/1004 June 9/116 Jan. 30 
Preferred ._._.___- Re Be | oR ae rR te ie ete nger catepeciti moe «dios 
Canadian Pacific. ____ 106} 424,380) 1,340,408'260% Sale ||219 Sale |21534 Sale |21014 June 11/22114 June 6)/210% June 11|266% Jan. 9 
Subscription receipts _ __ 9,200 21.747 | ee aie «.: e8tGiéeer® {i ccca Seee< e2044%June 11/e215 June 6j/e204%June 11\e239 April 17 
Canada Southern --__- ee: woe 400|____- 67 || 57% 64 (|j_-_--- Me Wnawactehics a uihie ons at bloke on 5814 May 13] 63 eb. 13 
Central of New Jersey _100 1,060) 3,593.360 370 |295 315 |j275 300 275 June 11/295 June 4.275 #£4June 11 362 Jan. 13 
sramapeene & Ohio_..100) 139, 120 504,980 || 79% Sale || 6334 Sale (753 Sale j53 4=June 10) 63% June 3) 53 June 10 80 Jan. 2 
Chicago & Alton RR-__100 450. 2,190) Sale | 9 15 7% 10 7% June 12} 9% June 4) 7% June 12! 18 Jan. 2 
Preferred CE | eed 200)| 25 a Weatne. ae 16 Ot. cePe el dhn bale oee~w’ bt ....|| 254% May 19! 25% Feb. 25 
| | 
| | 
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STOC KS. |SALES TO JULY i| oD PRICES IN JUNE. | RANGE SINCE JAN. 1. 
rice about 
N Y¥Y STOCK EXCH’GE In Since Jan. 2 
June. Jan. 1 1913 June 2. June 30. Lowest. Highest. Lowest. Highest. 
Par | Shares. Shares. |\Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
a Gt West trctfs...100) 12,600 35,025)) 16% Sale || 13 Sale | 13. Sale | 10% June 4) 13 June 10% June 4 17% Jan. 9 
referred trust ctfs.100 7,450 26,740} 30% 32 || 28 Sale | 27%Sale | 23 June 10; 28 June 2) 23 June 10 Jan. 9 
Chie Milw & St Paul.-.100) 116,040) 457,997)|113% Sale ||1065% Sale {102% Sale | 9854 June 10/1065 June 2)| 985 June 10) 116% Jan. 9 
referred ......... 00 ,130 13,811/1389% 140 ||134 138 /|1337 ry 132% June 12 135% June 27||132% June 12,145 Jan. 30 
caees & North West _100 9,869 50,480/136% Sale ||z7127\%Sale |127 129 |j123%June 10)128% June 24/1234 June 10:138 Jan. 11 
escccceeesdW = __. 1... 2.241180 190 {i173 185 /|173 132 itiun Cth noses sbennd Bt oe: a: | 
Chic St Paul M & O.-.100} ______ ti FF a ee eee Se Gee ee eer 20 Mar. 24/125 Mar. 8 
Preferred ...--..-. 100 33 2871150 160 1130 150 |135 140 |a130 June 24/2130 June 24/2130 June 24,150% Jan. 21 
Cin Sandus & Clev Se ere Ce er erie ode | PT ee Ca Se EO ae ROC REE Ber ale ww 
“a _ — & St L.-1 ‘on 2,528 25,328] 53 59%4)| 48% Sale |___-- x, 40, June 48% X% June e. *° guns = Sone Jan. + 
reterread -..-..... 95 8 a80 ale |ja8 une a80O une pri an. 
Cleveland & Pittsburgh.50) _ | == 777 | eee aos aE vibe ar lap abcd pepe ree lake tig mesa Do rhige cobain 
Colorado & Southern--100 2,740 9,525)| 32 32%|| 28 291%) 31% Bale 23% June 12) 31% June 30) 2334 June 12} 33. Jan. 10 
— om ee 200 2,538]| 68 72 68 70 64 66 June 27| 68 June 3 ~f _ = “ ae : 
preierread.--1UU;  ______ 200)| 63 70 60 65 55 60 Mihi aeiianenhean sudeae a ‘eb. p 
Cripple  * SP, SE Ky SE Bese DOO Re Po See Cts Ae 
Delaware & Hudson--100 3,223 ii dininec 1513 158 |150 155 |147% June 11/152 June 3//147% June 11/167 Jan. 8 
Dei Lack & Western.. 50 850 0014570 Sale |\a395 Sale |___-- 395 |390 June 12\395 June 4/390 June 12\445 Jan. 13 
Sub rcets 50% paid..-..-| ______ & Kear ea ape: peek Rn ae! Bt RE Se RE rie ee: 380 April 91\420 Feb. 4 
Denver & Rio Grande_100 5,710 16,955)| 193 21%) 1634 Sale | 16% Sale | 13% June 11} 1634 June 2)| 13% June 11; 234% Jan. 9 
Preferred ...-.-.-.-- 100 3,365 19,143] 38 40 || 28 Sale | 25 30 | 23 June ll} 28% June 6/| 23 June ll; 41 Jan. 10 
Des M & Ft Dodge....100) ____..| —_____. 4 OF Ba oe SR OR SF RR SR DG ae REE Per ty: ee 
Det & Mackinac, pref_100 100 100/100 _.... Se §adéive oe nies 90 June ill) 90 Juneil| 90 Juneill}) 90 June ll 
Detroit United Ry--.-.100 215 2,530} 79 Sale |/____- ee ee 68%! 67% June 3) 67% June 3] 67% June 3) 80% Feb. 4 
DuluthS S & Atlantic.100 500 1,33 8% Sale 5 6 4% 6% 5 June 4| 5%June 5 5 June 4 8%Jan. 2 
Preferred ...------ 100 500 1,900) 15% Sale || 11% 14 10 12 10% June 6) 11% June 5} 10% June 6) 16% Jan. 2 
rie ....--.--------- 100} 170,000| 592,220) 32% Sale || 2634 Sale | 241% Sale | 20% June 10| 2634 June 2\| 20% June 10} 32% Jan. 6 
First preferred ----- 100 ,0 57,7 49% Sale || 414% Sale | 37% Sale | 33% June 10) 414% June 2/| 33% June 10 rs tae Jan. 30 
Second preferred _--100 3,635 12,635] 39 40%) 32 Sale | 30% 32 | 28% June 10) 32% June 2|| 28% June 10 Jan. 30 
Great Northern, pref--100) 88,221 309 ,910/1315% Sale ||125% Sale (122% Sale (115% June 10)125%4 June 2)/115% June 10 1325 Jan. 9 
Sub rets 40% paid-_---- 1,630 arene 123. 124%/118% 120 (116% June 13/123 June 3/116% June 13 125% April 1 
Lang oh Seemed 35,800 95,509)| 41 43 32 Sale | 32% Sale | 25% June 10) 3434 June 25)| 25% June 10} 41% Jan. 3 
Debenture certfs A_1000 mac i 00 a — = eee as 0 | 75 Junei18| 75 June i3 75 June 18} 75 June 18 
Debenture ctfs B_.1000 83 560) 15 16 12% Sale 12% 13%) 11 June 10} 13. June 24} 11 June 10) 17% Jan. 28 
Havana El Ry, L & P.100 170 1,008 86 90 || 81% Sale a wie 81144 June 2| 81% June 2)| 814% May 29 Feb. 6 
Preferred ....--..- 100 25| 99 Se cae Sofck. oe a91% June 10\a91\% June 10/a91% June 10| 96 Jan. 8 
Hocking Valley ----~-- 100 100 100). ___- 150 1/125 133 ate 130 (125 June 4/125 June 4/125 June 4/125 June 4 
[llinois Central-- -- --- 100 16,450 64,544/127 Sale {114% Sale |109% 111 (108% June 21/114% June 2/1084 June 21/128% Feb. §& 
Interb-Met vot tr ctfs_100 56,702 256,559)| 185 Sale 14% Sale 14% Sale | 12% June 4) 16% June 18) 12% June 4) 19% Jan. 30 
Preferred ......... 100) 123,985 390,470) 6444 Sale || 49% Sale | 55% Sale | 45 June 4| 60 June 18/45 June 4) 65% Jan. 30 
ES RE Dele Bibi: 5) eae ue Se A REE Wes rere ae Ce 
Towa Central -....--.-- eae 300)| 10 13 6 9 7 RE Speer tee 8 Mar.19| 10% Jan. 30 
Preferred .......-- 100 100 450| 23 Sale || 14 16 15 18 | 13 June 6 13 June 6/13 June 16) 23 Jan. 2 
K C Ft S&M tr ctfs pref 100 1,995) 72 oe Boieen Se ‘Wee 70% 65 £=jJune 23) 65 £=June 23) 65 June 23) 78 Jan. 7 
Kansas City Southern.100) 32,600 56,810) 27 Sale || 2234 Sale | 26 Sale | 21% June 5) 27% June 19] 213% June 5 27% June 19 
ev ee 100 3,965 10,675) 61 Sale || 59 Sale (257% 59 56 June 11) 59% June 16) 56 June ll) 61% Jan. 7 
Keokuk & Des Moines.100, ______ 500) 5 s 6 8 UNS yk RSP Beier rp 5% Jan. 11| 7 May 13 
Preferred ........-. Ree 100) 48 ota Oe ee ee 8 ee 45 Feb. 4 11%Feb. 4 
Lake Erie & Western _100 800 3,000) 11 14 7% 9 7% 8%! 7 #«=+%|JJune 4 4 June 18} 7 May 2! 35 Jan. 5 
Preferred -..--.--.-- a «ahem 1,315|)| 34 36 20 28 ee Te 25 Mar. 18] 35 Jan. 6 
Lake Shore & M So--.-.100 140 ee 2 eS se 490 June 16/2500 June 5/a470 May 14/4500 May 14 
—* zone eccccone 50}; 151,750! 702,654 16744 Sale 154% Sale 4146 Sale |1414% June 10/15434 June 2 14114 June 10:168% Jan. 2 
jong i and ........- 100 400 421 ae oe 37 | 30 June 10) 36 June 3 June 10) 43% Jan. 
Lo sville & Nashville.100; 20,250 83,129 142 sale 133 Sale {130% Sale (126144 June 111133. June 2 128% June 11\142\% Jan. 10 
Subscription receipts-.-| ______ ERASE: ELSE Cee! be ede Zane lay Pee eS aa d138 4 Feb. 6\d138% Feb. 6 
Manhattan hoe -*ote 876 Sa: ee Bo. phe jol3535 8 Sale\127 June 9/128% June 4/127 June 9/1325 Feb. 
Michigan Central - - --- Ee Bea 190 |j____- SN Wicd We ee ee al70 Jan. 24/2170 Jan. 24 
Minneap & St Louis... 100 1,550 6, 101 23% Sale ||___.. ____- 14% 16 12 June il) 15% June 16) 12 June ill) 234% Jan. 2 
Preferred ....--.-.- 100 110 i ce oad, ee 344% 36 | 32 June 12 June 12)| 32 June 12) 47 Jan. 29 
MctP&SS M---..-.- 100; 10,215 32,432/140 Sale 125 130 (123% Sale (115% June 11)1251% June 19/1154 June 11|142\% Jan. 9 
PORMENEE cuccosase 00 652 1,279 = = 135 145 (132 137 (|133 June 1l1j140 June 4/133 June 11\a150 Jan. 22 
Leased line certificates_-| ______ 10 78 84 78 Ry eee eee nae 8344 Mar. 5) 83% Mar. 5 
Mo Kansas & Texas_..100 28,790 94,455 3716 Sale 21 Sale | 21 Sale | 18% June 10} 22 June 16) 18% June 10; 29% Jan. 7 
eo ee 00 2,892 8,262 6244 Sale || 5734 Sale (a57 Sale | 52 June 10) 58% June 25) 52 June 10) 64% April 1l 
Missouri Pacific. ----- 100 76,060 299,829) 41% Sale 32 Sale | 29% Sale | 25% June 10) 32% June 2/| 25% June 10; 43% Jan. 9 
Morris & Essex-------- 50, 25 Fp Bp a Be meine ae al61 June 3/a161 June 3/2161 June 3/a161 June 3 
Nash Chatt & St Louis _100. 830 1,367)|170 190 |/135 140 (133 136 /132% June 9/135 June 4/1324 June 9/170 Jan. 14 
Nat Rys of a pref__100 200 1,000} 63 66 || 45 53 | 35% ___-- 36 June 27) 43 June 20) 36 June 27| 59 Mar. 3 
Second pref.-..----- 100 7,050 36, 342 27 &% Sale 18% 1974 12% 13%} 11 June 27} 18% June 6) 11 June 27; 27% Jan. 2 
NO Mobile & Chic, ee: of ee ee a a 2. — i. py Reo ep odes eaters b REPT Beste, Ax: 5 
N Y Cent & Hud Riv_.100 58,840 257,742|109 Sale || 9934 Sale j96%, Sale (79534 June 27|100% June 14! 9534 June 27/109% an. 30 
N Y Chicago & St L..-100 800 4,765) 54 60 || 55 Sale | 52% 5434) 52% June 9) 55 June 2) 52% June 9 63% Jan. 15 
First preferred - ---- 100 20 +. ore pe Rt i ie al02 June 24\a102 June 24.2102 June 24/4102 June 24 
Second preferred...100) _____.| _____. | g0 90 2 7 ee eerie lesapes ocuecdings eth seretieeesee deibeie 
New York & Harlem...50) _____~ a Sei ARS iE a ET ks aR 365 May 28/365 May 28 
By daeavemern--100) asa] aos: aaaliaa-- als -{i0sig gale -[iasssaais (so0ig soas ialioang suas <a} 95¥( "sane Tl 3897" ¥a0"“ 70 
N artford_- - 23,630 1? 268128 Sale ||105% Sale |j102%Sale j9914 June 13)/106% June 3) 99% June 13)129% Jan. 10 
N Y Ontario & West_.100 30,000 285, 314% Sale || 27% Sale (730 Sale | 25% June 11) 32% June 20)| 25% June 11) 33% Jan. 11 
N Y ate YG. .cccse ny pes °350 875 89 ||____- ee ee ee ee 86% Jan. 31) 87% Jan. 8 
Norfolk Southern -..-.- 100 500 3,800) 43 47%)|| 40% 48 40% 48 40 June 12} 41 June 6) 40 Mar. 24) 47% April 5 
Norfolk Western - --- -- 100; = 21,200 95,212/113 114 ||104% Sale {102% Sale | 98 June 10)104% June 2) 98 June 10/113% Jan. 
Pref (adjustment) --.100 250 950) 87 91 || 81 89 | 85 Sale | 85 June 30 June 30| 8244 Mar.17| 87 Feb. 13 
Nor Ohio Trac & Lt_..100 200 1,000 he ead oe ee Pe. 70 June 2! 70 June 2/70 £=Mar. 27! 75% Jan. 15 
Northern Pacific. ----- 100} 141,332} 425,004/|122 Sale ||113%% Sale |1073% Sale |10134 June 10/114. June 210134 June 10)1225 Jan. 6 
Pacific Coast Co....-- Rea ia eae 78 90 76 a 2 ee eee ee 0 April21} 85 April 4 
Pennsylvania .-....-.-- 116,851 771,779,122 Sale |109% Sale {111 Sale (106% June 4/111% June 30/106% June 4/123% Jan. 7 
Secaceceeneseel cocoon tt. Jcknd cause adiimellaits. tind nh. te abalvcnloe aka % May 27! 1% April 9 
Peoria & Eastern.....100) ______ 9 17 10 15 10 eS Seale: 114% Jan. 15) 12 Jan. 20 
Pitts Cin Chic & Ss St {2100 2,045 14,652)}100 104 91% Sale | 90 94 861% June 10) 94 June 19]| 864% June 10:104 Jan. 11 
Preferred ......-..- 200 200/110 120 {100 115 96 115 |100 June 25|100 June 25/100 June 25;:100 June 25 
Pitts Ft W & Ghie~~~7100 35 EE i a By a al55 June 3/al155 June 3/a155 June 3/157 May 20 
RR Securities Ser A_._1000) ______ 100}} 80 Bea Bea ee eee Dod Riga 79 Mar. 14\481 Jan. 10 
Reading Company-.-.-- 50/1,467,540 7,755,845 167% Sale ||15934 Sale 187 34 sale 151% June 10)159%4 June 2!/15134 June 10/168% Jan. 25 
First preferred -- --- 50 300 1/89 90 || 85 88 86 June 10) 88% June 3] 86 June 10) 92% April 10 
Second preferred... 50 2,550 11,980) 93 Sale || 88% Sale j83%4 88 84 June 10} 88% June | 84 June iO; 95 April 10 
Rock Island Co.....-- 100; 62,700) 344,465) 24 Sale || 16 Sale | 1534 Sale | 12% June 10) 16% June 16)| 12% June 10! 24% Feb. 4 
Ul aa 100; 50,910) 190,385]) 44% Sale || 2914 Sale | 253% Sale | 20% June 10) 291% June 2)| 20% June 10) 44% Jan. 2 
ES SS Bea) Die Ie Ble Be in el! Eben Heese 
EE ES ee: ae IO hee eee! PR SSeS er ee 
a —  & Gi —_ pnw pf Re ES SR RR SE! airs SOR I aT se. SRE «* Mar 3 - * Mar. E 
an Fran. 13,780 41,523) 17% 18%) 4% Sale 3% 4 23% June 17; 4% June 2) 2% June 1 an. 
First Saal aan 100 1,600 7,805)| 56 64 15% Sale | 13 16 * June 28 17. June 26/| 13 June 28} 69 Feb. 11 
Second preferred _-_-_100 10,685 92,165) 28% Sale 7% Sale 6 Sale 5% June 17} 8 June 2| 5% June 17| 29 Jan. 15 
C&EIIl, pref stk ctf100| ____ ee Ce: ee ee ee ed 96% June 15) 964% May 15 
CABIN 4% stk tretfsl000; ______ 155]| 44 4714|| 20 25 20 Bi eos coves epeeagnaerer 30 May 27) 54% Jan. 17 
St Louis Southwest-_._100 2,050 5,500)| 324% 36%)| 28 Sale | 25 27% 26 June 4) 28 June 2) 26 June 4 35% Jan. 13 
I et 100 910 2,483 Lb 77 71 #£xSale {266 71 65 June 12} 71 June 2/65 Junel2; 75 Jan. 9Q 
Seaboard Air Line....100 2,500 17,38 Sale |} 15% 17%| 17% 19 14% June 10} 19 June 24) 144% June 10) 20% April 1 
DEEENOE ncccccces 100 6,250 24,81 is Sale || 40% Sale | 42% 42%) 38 June 12) 42% June 28) 38 June 12) 48% Jan. 29 
Southern Pacific Co..-100) 175,501) 1,319,975)|1063% Sale ||793% Sale |j9314 Sale |j893% June 11| 96 June 25) 89% June 11/110 Jan. 
Southern vot tr ctfs_k_100 83,760 202,210)| 28% Sale || 23% Sale | 20% Sale | 19% June 12} 2334 June 2)| 19% June 12) 28% Jan. 22 
Preferred do do-..100 8,320 44,162)| 80% Sale || 76 77 74% Sale June 10| 76% June 3) 72 June 10) 81% Mar. 18 
M & Ostocktrcertfg...{|  ______ 104/) 78 ~=81 65 a Pe a OE BR a Deh: 72% Mar. 12) 72% Mar. 2 
Texas & Pacific... .- 100 6,150 31,495)| 21 22%%|| 12% Sale | 13% 14%) 10% June 4] 14% June 18} 104% June 4) 22% Jan. 4 
Third Ave new... ......- 20,080; 108,845]| 40% Sale || 32% Sale 30% 313%4| 27% June 10 33% June 14|| 27% June 10) 40% Jan. 19 
Toledo Rys & Light .100 20 900} 2 Pn ccem mhaee | Ree 2 June 4 June 4 2 June 44 3 Jan. 9 
Toledo St Louis & W..100)  _____-~ 2,560| 10 12 |/____- 9 ire ea ee: 2 eo ae y 29' 13 Jan. 8 
PEON bnacecnes 822 5,832|| 25 ae Me 2034; 12 20 154% June 4/18 Junel “ Jue 4| 20% Jan. 25 
Twin City Rapid Tran_100 950 7,479)103% 106 {104 Sale (7101%104 (101% June 6,104 June 2 115% June 6)108% Jan. 23 
a 100 210/1388% 145 |1136% 142 (7128%-._...|135 June 6135 June 6/135 June 6\a145 Mar. 5 



































32 


een 


STOUCKS—STOCK EXCHANGE RECORD 





(VoL. xcvi. 



























































































































































OC SAL | 
STOCKS. | ESTO JULY 1 ok ae PRICES IN JUNE. RANGE SINCE JAN. 1. 
Y STOCK EXCH’GE In Since Jen. 2 
OW Be Ny tcl June. | Jan. 1 1913. June 2. June 30. Lowest. Highest. Lowest. Highest. 
Par Shares. | Shares. ||Bid. _Ask.|Bid. _ Ask.|Bid 
Union Pacific...._... 100 : td. sk.|| Bid. sk.| Bid, Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Preferred 222-27 -- 100)'"""6'585) °"9:504] 9244 Sale 834 Sale |'S19¢ Sale | 708 Jume 10) "8374 June 2/7934 June 10,384 Fens 
United Hye tav of 8-100, $'650)  tac4ra| 85% Sale | Sr? ay | So Sue | fa yume 20) $27 fume 2) 798 June 10) 93% Jang 
we Or | une an. 
Virginia Ry & Power. -100 a? > > 079 634 Sale os sale 7 a 30 June 11) 43% June 2) 30 June 11/) 63% Jan. 2 
Wabash 072272727. 950] 5°" = 90-1480 oo -|-ng--unenad|enz_voce--e] OL Jans 14] 98 Apel gs 
DD ¢csencaceeses 100 ~ 2.080 F " oo "937 ee te Boe Sal” hes “eeee~ <2 an. 25 
Saad... 00, +100 yet - 1350 2% 274 fy, 3 Ba se 11 +4 June 3); 2 Juneill| 4 Feb. 3 
pt ~~ pees 133 5,750, 55,485 48 Sale || 3914 Sale | 3414 38 | 32°° June 10| 3914 June -2| 39°° June 10| 46° Jan, 2 
. .. Perr 2 ! ne 
Wheeling & Lake Erie.100 2,300 10'070 Fi gale "a 7 oth 7 ts. — 18) 54 June 18) 5334 June 18) 67% Jan. 2 
First preferred... .. 100 500 5600 26 30 15 16 13 2 18 13” _ 10; 5 June 14; 3% May 1| 8 Jan. 8 
wie preferred _..100 50 4774 12 15 6 9 6 84 une 11! 16 June 5 246 es 11 > te og 13 
sconsin Central..--100, 4,232) 21,852|/ 48 55 || 47 Sale | 43 50 | 4014 June 11/47 June 2 { June 11| 58% April 23 
Industrial & Miscellaneous 
| 
Adams Express------- 100 | 
Allis-Chalmers tr receipts. : aaa asa Maik iS. 1 “" i * aim June 194135%4June 3/2130 June 19150 Jan. 29 
Preferred tr receipts. --- 2260 11°660| e446 51 w161% Sale aig” ta ave — 10} w74 June 4) el Jan. 10) w734 May 17 
Amalgamated Copper -.100 710.755| 3 836435 79% Sale 7114 Sale 64 gal wpe ae 10, 'w16% June 2; e4% Jan. 14 wl6% May 29 
Amer Agricul Chem---.100 986| ” 10°351 543, 58i4|| 4612 50 |740 rr % June 10; 72 June 2) 6154 June 10 80% Jan. 2 
roared ccanoa-109| 400) Sana 8 gate] $353 sale [390 $B. [Pbbac $ume 78] AM June OAd une ag BY dens 
merican Beet Sugar- - ‘ ‘ 4 | une an. 
Preferre oa rT | 16,640 aii Be 50 -y ¥ —_ jn + te 1934 June 10; 27. June 2 ty syne 10| 50% oo 2 
Am Brake Shoe & Founl00, ~— 39 ores oe PR we ales co cet tress @ May 20) 6 ar. 6 
Preferred ....-.--- 100 150, 2615 9394 Bale 130 192°“(712684130 lage JUNC 13l134 fume 10, 90 June 7) 96% Jan. 4 
American Can-------- 100} 292,025| 1,922'345]| 3054 Sale || 32 Sale |273¢Sale | 21 June 11 39% June 19)128 June 10,136% Jan. 6 
a... 100| “59'g50| -’272'630l116” Sale || 817% Sale avis oa +4 — 11) 324% June 2) 21 June 11} 46% Jan. 31 
Amer Car & Foundry..100! 34’os0 70's0al 66 Bale 48h0 ae1c vt 28 : 45, — 10; 92. June 2) 80% June 10 129% Jan. 30 
——  . 100 ptt anoltié 17% a3” ao a aaa a 4 June 10) 48% June 2) 3614 June 10| 56% Jan. 2 
American Cities. .._._- 100 2'350 13'800| 4 371, 38 133 7 + nan 10112 June 2,108 June 10117 Mar. 5 
——« =. 100 one sore 7354 Sal Sale =o oe | ee v3 ‘3 une 28; 3744 June 3) 33% June 25) 4834 Jan. 6 
Am Coal of Alleg Co___25 100 "1 4 Sie 100 160% an” ia. 4 June 28; 70 June 5) 60% June 28! 78% Jan. 2 
Amer Coal Products Do = ai ao 208 76 85 781 85 June 11} 75 June 11; 75 June 11 75 June ll 
A b+ ning | ar ge eee 103 co ao -— i ae ee ge 5 ee 20 3 109% — 3 
merican Cotton o< q a. | ant? Gale | @mhs Sn” 22°25 22° "s ja ar. an. 
—— 100 oe hag i 4 —_ 38 % —. 38% — 3314 sume 12} 38% June 2)| 331% June 13: 57% Jan. 2 
American Express----100 660 4:912/a160 Sale {157 163 157 160 |a159° June 24160 June telioe® yume 371,08, May 6 
Amer Hide & Leather_100 700 5855! & 5 4 4%| 3% aul fF une 24160 June 18 159 April 234170 Feb. 18 
tained... ... 100 1,410 BS issll 25 28 ay | as ‘7 ats a 27, s June 5| 334 June 27; 5% Jan. 8 
Amer Ice Securities---100! 17°10 103'157] 20 Sale || 2332 Sale | a5 Soi 7" — 10, 20%4 June 3) 15% June 10. 28% Feb. 10 
American Linseed....100 5/000 91°715 11% 12 ’ 10 814 Sale 67 une 10 2334 June 2. 7 June 10 27% April 4 
Preferred -----.--- 100} 3,200 8,800 30 goz)4l| 24 Sale | 22 3 04i6| 2056 June to og June 18] 6% June 10) 11% Jan. 31 
American Locomotive.100 11,900 51.470] 4 \% Sale 39 Sale 39 + hae O77 2 a 10 24 June 2 | 20 6 June 10} 41 Jan. 31 
Preferred _._.....- 400 4'708 10852 Sele (103 jon \t05 tas |tee a 10 32 June 2) 27 June 10} 41% Jan. 6 
PRETO  wccecess- 100 2,765 18,510| 60% Sale || 481%, Sale | 45 50 Pts une 4 9 June 14, 7% June 4/ 13. Jan. 3 
Am Smelt Sec, pref B-.100 1'800 5610 84." 87 to OF og, he 10 48 % June 2) 45% June 10) 614% Jan. 3 
Amer Smelt & Refin.--100| 135;470| 610,355] 7334 Sale || 643 Sale °|’611% Sale | 5842 June 10. G25° Jone 3, 73{ June 12/ 86, Jan. 9 
Preferred _.......- 100 9'005 2448610644 Sale ll102 ° Sal +4 om 82 June 10, 6434 June 2) 58% June 10] 74% Jan. 30 
American Snuff_-.-.---- 100 2.450 11,.888i|186 192 |\168 177, y. ale | 97 June 6102 June 2/97 June 6/107 Feb. 7 
Preferred .._.....-. 00 ’ ’ 7145 165 |159 June 10, 172 June 5 158 April30\|193 Jan. 22 
Preferred, new----- 100! ~ 934) ~~ ~444/1101% 105 1110217 10412! BOS = eee Sle Sew ee cones elas senna woo =e lo ccncs suns ogheggson, saucge 
Queer Ghaed ‘Wendin 100 2 336 “4 _ "* = ote 10874 Fit 18 100 June 6 10014 June 12.100 June 6/105.” Jan. 21 
American Sugar Refin.100 7'318 12'Sesli117 119%llerog xeon Fh rE ae 9; 30) June 2) 25 June 9| 4044 Feb. 3 
Preferred, a 100 1,193 7473 116% Sale 2108 “116 92 100 | 4% June 12 2108 4June 2 104 44 June 12/)118 Jan. 31 
panes Teleg & Cable. -100 39 ‘Palcsen- 70 || 55 65 | 55% 66 an tee 20 a6 ion a1 "59 7" omy 06 ‘6854 i. 30 
mer telep eleg 22,845] 173,685|13934 Sale ||1287, Sale |2127° 127 , no — 
American Tobacco....100 ’ S48 £ 44|125% June 101294 June 2 125% June 10|140 Jan. 
pan Tobacco... ++ 9,288 86,309/0278 Sale ||226° 235 |214% 218° |200 June 6.230 June 3.200 June 6/294% Jan. 10 
seameeres tr ene iagmare Pik) meee apbliniainiis uated: aicoctiliedipce: ciceeebiiedincemnm: 106 April 26)106 April 26 
referred new..-.-100| ~3050| 17 .133110314 Sale lllozlc Sania | av” Tag aa 72 Teen Ab Rey ere etter 2s 
Wat Wks & Gu pf_100 “oo eR. forse a 10314 Sale = ee: ae7s June 910334 June 4/ 98% June 9|106% Jan. 27 
American Wooien- - - -- 100 1,320 4'435| 17% 20 |171, is | 16 20 or — 4) 95 June 4/95 May 23) 99 Jan. 4 
Preferred _......... 1 1320 S417, 0) Gale 175° 7s \ae Gal 16%, June 10; 18 June 3) 16% June 10} 21 April 21 
Am Writing Paper, pf-100/ 6,560 _ 19,650] 3134 Sale || 2614 Sale |°23 25° |’207 June 101 S614 yung 13| 54 May 7 81, Jan. 3 
Anaconda Copper... -- 25| 60'255| 268’ 169/841” Sale Rss, a t. 4 une 10 26 4 June 2; 20 June 10) 32% Jan. 2 
Assets Realization....100 700 52301120 125 2 roy 3314 Sale ($307 June 10'$3654 June 2 $30% June 10/$41% Jan. 2 
Assoc Merchants Ist pf 100;  _—_s—«y a we seeeee > 1788 99 91 June 25)102 June 4/ 91 June 25/120 Jan. 7 
Baldwin Locomotive --100 ~¥,600] 17 enn ME oa o-c--laaa-- per Arg-aghenaiten see -a 425 san’ 30) 43 Feb. id 
n motive -- 1,600 , SE Bein sse see ain esse e Sesseeloescon cesses | 4 Jan e 
eee = 100 ero % 7 103% a -e Sale le a ; 40 June 10 45 June 2'> 40 June 10} 53%Jan. 8 
Batopiles | Mining ..... 90) 00 4°37) $lig 15 ei” “"433 . ba) - 71004%June 25 105% June : 100144 June 25|105% June 6 
Bethlehem Steel Corp.100;' 17,200 89,475) 3934 Sale || 3214 Sale | 27 2 ‘~ ie June 7) $144 June 7) $1 Jan. 14] $1% Jan. 17 
Prefecred |. 100 5'970 35°380| 6887 Sale yy, a a S 25 June 10 3234 June 2, 25 June 10) 414% Jan. 9 
Brooklyn Union Gas._100 1110 3039138" 144 100” ery out Sale | 62% June 10) 69%4 June 3) 6214 June 10) 72% April 4 
Brunsw’kTerm&RySec100 210 5'460| 8 61 73 J : 129 | 121 June 10 128 | June 4,121 June 10)137% Jan. 27 
=a 100 320 5,357|| 28% 29 a7 14 29” oi a” June 6 6 74 June 4) 6% June 6| 8% Mar. 18 
na Bs mcaw vot trctf.100| 27,125) 390945] 55° Sale || 3737 Sale |75a7z 8 June 27) 27% June 6| 25 June 27} 31. Feb. 8 
ee 5300 tise: By o7 oh mo aot . 26% June 16) 3734 June 2) 2614 June 16| 56% Feb. 3 
Qase (Hi) Threshdpfirsttl00 700| 5.640 98% 100 |!100°” 10314|- 58 June 11) 64% June 2) 58 June 11) 86 Jan. 30 
Central Leather------ 100| 20,185) 106,385 | 29 e || 20 Sale | 20% 8 09 7 fu ests, June >| 99 June 11/103%4 he 6 
aie!" """" 00! 2'834 17'219] 93% Sale |) se7¢ sale 8% Sale | 17 June 10 2134 June 19/ 17 June 10] 30h, Feb. 5 
Gent & So arier Teleg 100) Tashao"* ae [847% Gale [78094 91ds}eH8,, June 10) 927% June 3/z48, | June 10) O74 Mar. 8 
no Copper. .-.....-- 137,190} 636,735/$463% Sale |/$383; Sal j$33%4 Sale 3 ~ une 12/4 oD. 
Prefer, el & Troi-- 100 hess tet aoa 34 “o 0 Sale Sale | 244% June 10} 30 June 2 3415 June 10 ain Feb. 3 
Comstock Tunnel----> 2) ------|as,s70f 2027 22 ooo = 22722] 2oo22 190 |------ ------|------ ------ 150" Jan. 23115 Feb. 1 
nsolidated Gas N Y.100} 38.825) 133.640/140K% Sale 1112137 Sala |10aLy Gain 119k12 Tana 10112182 Tana’ 75 | an . Feb. 
qpnscsdetes | oe Ht ¥-108 38,825 18.4 1404 Sale ||13134 Sale [12914 Sale |125% June 10)13134 June 2 125 4 June 18|142% Jan. 9 
Corn Products Refi 7100 OF Reel 36177 Gate take Oeke Eta” Bi ta” Ree tn as Beka Ral” 2832 2 102% Feb. 25/2a1025 Jan23 
Preferred.......--- 100 1,800 "35'418| 7 ifs Sale 4 “ts + ma | tte tee te ore tome 26 7% June 10| 17% Jan. 31 
Crex Carpet_.._--.__- 100 100 "250 86 || 73 83°" oe | 2572 sume 10) O84 sume 18) 6155 June 10 70% Jan. 31 
Cuban-Amer Sugar. ...100 ee: Bee ae 20 «40 a = 75 June 9/ 75 June 9) 75 June 9 Feb. 
reterred -..-.----10U) ______ 310|/..... 94% 893 os eee ese tee se 20s a1 SSSeee, 226680 
Deere & Co pref_......-.- 1,205 10,565|| 9984 Sale || 97 O14 “see 897%4|------ ------|------ ------ a88 Mar. 6; 90 Feb. 4 
Distillers’ Secur Corp._100 ) “ 97%4| 9424 96%) 95, June 27) 9774 June 3/95 June 27/100% Jan. 1 
EI du Pont Pow pref..100 7,640 0.09 1 “se 1034 y 9 12% ian 934 June 10) 1234 June 16 934 June 10 21%, Jan. 2 
Federal Min & Smelt..100} — 100 20001 18 Sale || 12> Aa|----- YO j|------ ~-----|--~---- ~.---- 3 April 24 a t ti May 17 
a 100 a a ore 12% ae 2B . a 12 18 | 13 June 10 13 June 10) 13 June 10] 18 ‘ian 22 
Federal Suagr Refining 100) ______ Beane: f 2 334 42%) 334% June 4) 34% June 9) 33 Mar.19] 44 Jan. 2 
Pins ow ED A RE ST ae Sete seubebde Mensedecedk: or Tete ere, weeetdin ie. cc... 
enera emical_ ~~~. 100 78 FO BE eae! Bie melee sss 255 cel eeesee Sees wslosceso seotesiicesecee coccssleeseee © anee 
0 A sana pa 100 RS. 5 eee Hh oe tt i ji7e 185 jai 70 Tune 13 a184 June 2/a170 June 13 186 April 23 
General Electric--.---- 100 17,455 79,131/187 Sale ||/136 ‘Sale 136 Sal +} ‘3 Sean : pots. June 94104 May 15|1 Jan. 6 
Gen Motors vot trctfs.100) 2,400 8,750] 33% 34% 26 Sale | 26 32 "25° sune 10/136 %4 June 31112994 June 10 187 Jan. 2 
Preferred vot trctfs_100} 1,265 s'301| 768 7787173 Sain | oa oe Lok game id) 7872 June 14) 25° May 15) 3434 Jan. 7 
Goldfield Consol Mines. 10/ 33,700} 202,715) $244 Sale || $17 Sale $114 June 10] $1% June >| $134 Jets iS] bo3 Atos. 13 
NESS 8,100) 125,053)| 66 Sale || 30 Sale | 273% Sale | 2514 J | 9 vune ar 
Preferred _.... ~~ 100 9 27% Sale 4% June 10) 30 June 2) 2514 June 10} 68 Jan. 2 
ger cme auPien thoes 14,619 104 Sale || 9144 934%/j91 Sale | 89 June 10} 92 June June 10/105 Jan. 7 
uggenheim Exp'or____25 8,823 osamene§ Moke “Basa Sa” “lanad Cenk “lakae * “So Bele kis?" Ea wccce cave calseneee Babnee 
Wilcime.o---i00] jo] SPSISHRR” Bale [4s az sedi ieGale ig4i yao” 91/84534 vane “4 sai yun 91188895 Jaa. 6 
Preferred ......... 100 200 7 ay 19}180 Jan. 11 
Homestake Mining ---_100 488 3,886 110 113 100 108 11003 101 11003 oe ‘ljal vane g(21052¢Mar.14)109° June 4 
inspiration Cons Cop.--20/ 11,863 _76,078181834 Bale |/$16% Sale $1437 Sale “|$1434 June 10(81634 June 2/¢1a0¢ Nit; 261412034 Mar. 7 
n c ' 
gric Corp v t c___100 200 1,700) 2 39 10%} 5% 10%) 5 June 6 June 12° 5 * Jor 10 i yan. a 
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STOCKS. SALES TO JULY 1] p ; | PRICES IN JUNE. RANGE SINCE JAN. 1. 
. = Ae = 
N Y STOCK EXCH’GE In Since 
June. Jan. 1 | i138" June 2. June 30. Lowest. Highest. Lowest. Highest. 
ar | Shares. Shares. | Bid. Ask.|Bid. Ask.|Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Int Agric Corp pf vt c- "100 400 2,605 86% 90 ] 40% 45 30 60 35 June 6 404% June 35 June 6 90 Jan. 3 
Internat Harvester....100, _____- 38,627,112 Sale {10344 106 |..--- -----|------ ------ [setaee Gndone |103% April 25)115% Jan. 30 
, .. een a  ¢ auiee ie "jb 8): 2 See ere peo pene ee eee | misao. eee inl 111% Mar. 8116 Jan. 28 
Int Harvester of N J..100 7,250) Sisinamee asead 103% 106 |j103%Sale | 96 June 10.105% June 21; 96 June 10108 Mar. 7 
pam 100 325) re 1111%113 |111% ----- 111 June 14113 June 18) 111 May 12)113 May 5 
Int Harvester Corp-.__100, 5,470, SMddese eeane 103 Sale |j103 Sale 516 June 10,104% June 24) 95% June 10:107% Mar. 29 
Preferred ......... 100. 300, i aga 1111% 116 |111% ----- 111% June 16,112 June 12/111 May 12 11354 May 7 
Int Mer Mar stk tr ctfs_100 1,950) 5,735| 454 Sale || 33% 334) 34 34%) 2% June 10; 334 June 20| 2% June 10) 4% Jan. 2 
SG 100 3,400 8,460; 18% 19%) 14% Sale 13% Sale 12% June 4 16 June 14) 12%June 4) 19% Jan. 7 
International Paper---100) 5,735 39,462, 11% 12%) 9 = Sale S§% 9 7% June 10; 9 June 2}; 7% June 10) 12% Jan. 30 
PUGEEETOG cecsccee< 100 2,107 27 ,847) 246 48 | 38144 391%) 37% Sale | 36 June 12; 40 June 16) 36 June 12) 48% Jan. 30 
Internat Steam Pump- 190 1,400 17,936, 16 Sale 7% Sale 6% 9 6 June 10; 8 June 3; 6 May 5) 18%Jan. 9 
. === 925 12.926, 66 Sale | 25 40 223%, 27% {tae June 13) 27% June 6); 22% June 13} 70 Jan. 9 
Kayser & Co (Julius)-_.10 150 3,070, 83 93 | 85 891% 780 8&8 June 11} 85 June 10; 83 June ll; 94 Feb. 3 
Ist preferred --.. ---- 100) 100 925/110 Sale {102 ----- [ICS cacddlecsase eeecenisabace soncds \10734 Jan. 22)110 Jan. 2 
Knicker Ice (Chic pf..100| —.-.--- 300) 67 Ry GE CORE RE REE Fe ae | 76 Feb. 13) 77% Feb. 17 
Kresge (S 8) Co ...-.-- 100, 600 7,744, 75 79%| 60 73 52 63 58 June 9) 60% June 6; 58 June 9 81 Feb. 5 
Pechered iia allan wwe 00) 150 2,175:101 Sale | 97 100 (j94 100 97 June 10|/ 97 June 10; 97 June 10/102 Jan. 4 
Lackawanna Steel_. 100) 600 13,449, 484% Sale || 33 Sale | 30 37 29% June 7| 33 June 2)| 29% June 7| 49% Feb. 4 
Laclede Gas (St Louis).100) 1,020 10,395, 103% Sale || 92 94 91 94 91 June 4) 94 June l14| 91 June 4)104% Jan. 8 
Liggett & Myers Tob. -100 1,600 33,720 213 Sale | 210 21516 190 210 |195 June 6214 June 3,195 June 6/235 Mar. 6 
CO = 100 550 4,895:109 115 /|11234 Sale {108% 113 |110 June 6/112% June 2,110 June 6 116% Jan. 23 
Loose-Wiles Bis tr ctfs_ 100, 1,300 19,880; 38% 39%)___-- 30 =| 28 16 Sale | 21 June 11} 28% June 30) 21 June 11) 39% Jan. 6 
Aol referred - - - - - 00; 500 5,486,103 104 |)____. OR Soars 100 94% June 10399 June 24, 94% June 10/105 Jan. 9 
preferred... 100 100 2,370; 91 9234)/____- lt aS 86% June 26| 86% June 26 | 86% June 26; 95 Jan. 8 
P Lorillard bo ebesoeue 100 2,730 11,758)190 200 1170 Sale j157 ---.-- 2150 June 13170 June 2/7150 June 13)200 Jan. 28 
ll 100. 360 3,259 114 116 (a113 Sale 7103 110 ,103 June 10110 June 6,103 June 10/117 Feb. 19 
Mackay Companies-.--100) 700 4,875) 82 84 | 81 Sale ja76 Sale j76 June 20; 81. June 2) 76 June 20) 87 Jan. 21 
Preferred .....-.-..- 100; 240 5 1850) 66 68 | 6714 Sale ja64'Sale | 66 June 7| 67% June 2); 66 June 7| 69 April 7 
Manhattan Beach....100) -..-...| -....-|/..... ..... ee, Saar ee Aeere  ee  ee e Per ee ee 
May Dept Stores-.--.-- 100| 1,500 14, 378, 76% Sale | 69% Sale 65 68 | 66 June 9) 73 June 12); 66 Feb. 20) 76% Jan. 2 
Preferred a is Ot a 100) 810) 2,794, 105% Sale (100 10214 j95 100 | 97% June 10;100 June 4) 97% June 10)105% Jan. 2 
Mexican Petroleum ...100) 26,050) 424,715) 75 Sale | 63 Sale | 58% + fa 57 June 11) 63% June 2) 56% April15| 78% Feb. 4 
Preferred ......-.-- 00; 100) 900) 99%% Sale || 80 90 (283 | 85 June 18} 85 June 18; 85 June 18) 99% Jan. 2 
Miami Copper-------- 5; 15,094 80,63 $2584 Sale | $2214 Sale |$20% sale $20%% June 10 $2214 June 2 $20% June 10\$26% Jan. 4 
National iscuit- ----- bed 5,710 24,48 12584 Sale §113 Sale (7110 113 (104 une 11) 113% June 25/104 June 11)128% Jan. 3 
BUGEEOE aceccoses 100) 1,200) 4,513/120 125%,/110 125 |117 120 ‘116 June 4/117 June 6116 June 4/i124% Jan. 8 
Nat Enamel & Stamp- pod 3,740 18,835, 18% Sale | 10 Sale | 10% 12% 9 June 5) 10% June 19, 9 June 5) 19\% Jan. 30 
0, i hae 1,970)| 82 92 || 70 80 765 ee rere 75 May 29) 92% Jan. 30 
National Lead-..--.---- 100 1,810 23,235) 56% Sale || 46 484%, 45% Sale | 44 June 9' 47 June 13, 44 June 9 561g Jan. 2 
TE onseecr« 100, 863 4,121 106 108% 104% 108% 105 1% 10744100 June 6107% June 18.100 June 6 1075% Jan. 27 
National Surety --.---- ie eee Ree ae Ee tne eee a204 Jan. 28/2204 Jan. 28 
Nevada Consol Copper. 5 47,500 154,593 $19% Sale $165, ; Sale j$145%Sale j$13 June 10$16% June 2 $13 June 10/$20 Jan. 2 
New York Air Brake--100 1,930 8,735 7744 Sale | 66 68 755 63 , 5844 June 6 265% June 4) 58% June 6) 82% Jan. 8 
New York Dock~.-.---- a stil <stkedent eee Sarr 19 3 i. hitheths thee <életeenat Mannele Lidahen pan au ti deneen Wileees 
PEON caesccope wal eeseeel sebees 32 42 | 25 40% 25 og ee ee ere Dst50s «conse she gnmints se eaie 
No Amer Co new stock - 100 3,200 12,188 80 Sale | 69 Sale 765 67 60 June 9 69 June 2, 60 June 81% Jan. 14 
Ontario Silver Mining _100 100 2,234|| 2 3 || 2 24%| 2 Sale 2 June 30. 2 June 30; 2 Aprill6; 2% Feb. 3 
Pabst —. pref...100; -.---- 390.106 Sale ||__--- . fg = | f= ania il (106 Jan. 2)107% Jan. 29 
Pacific Mail SS.------ 100 9,310 24,170 31 Sale || 21 Sale | 18 20 16 June 10 21 June 2/ 16 June 10) 31% Jan. 22 
Pacific See SU. . 9,120 27,457, 46 47% 30 33 28 Sale | 23 Juneill) 30 June 3/ 23 June ll] 46 Jan. 4 
Preferred .....-..-- 1¢0 250 585) 96 101}4| 90 Sale (788 93 90 June 2 90 June 9/90 June 2| 95 April 25 
People’s Gas L & Coke_100 6,525 30,040,115 Sale 108 Sale |107% Sale |104 June 10108 June 2)104 June 10/116 Jan. 8 
Pettibone-Mulliken. .. 100 300 2,390) 284% 29% 22 15 29 15 June 10 18% June 4\ 15 June 10; 28% Feb. 8 
lst preferred. — ee 2,270) the 99 16 oo 92 78 eee ee Pee eee | 90 pril 16) 98% Feb. 4 
Phelps, Dodge & Co _.100 100 !} teen teen 190 200 |19534 June 1819534 June 18 19534 Tana 18/19534 June 18 
Philadelphia Co (Pitts) 50) -.---- 500/298 102 |/....- .--.- 80 a, aaa SS Cee ee | 88 May 9] 99% Jan. 29 
Pittsburgh Coal of N J_100 7,250 49 1720) 23% Sale 17% Sale 15% 18 14% June 11; 174% June 2) 14% June 11 2476 Jan. 2 
Preferred _.....--- 00 12,065 83,275) lg Sale 80 Sale 75 78 73 June ll) 80% June 2)| 73 June 11 Jan. 9 
Pittsburgh Steel pref. .100 50 , =——_s 100 93 100 95 98 j|a98% June 3a98% June 3); 94% May 16 100 Jan. 6 
Pressed Steel Car ---- 00 7,170 31,785)| 35 36 23% Sale 22 23 18% June 10, 24% June 18) 18% June 10} 36 Jan. 7 
Preferred ........- 0 670 4,168/100 Sale || 95 99 90 93 | 88% June 10 93° June 4/ 88% June 10)101% Jan. 7 
Pub Serv Corp of N J-.100 400 1,420,117 11934114 =115%4)7109 = 110)4)1114% June 19114 June 3/11144 June 19/118 Jan. 21 
Pullman Company--.-.-100 2,300 16,531165 Sale (153% Sale (152 54 (152 June 10154 June 18/152 June 10165 Jan. 2 
Quicksilver Mining... 100 810 2,110; 4 Sale 3 Sale 2% «= 3 254 June 24; 3 June 4; 2% June 24 4% May 16 
Preferred _...----- 00 620 3,105) 4% 7%) 4 7 rite 634; 7 June 18} 7% June i18| 4 =Feb. 8 May 17 
Railway Steel Spring. .100 9,300 22,000) 33% 36 || 26% 28% 247% 22% June 11; 26 June 3) 22% June ll B. Jan. 9 
Pee =nccomenes 100 300 3,000' 98% 100 | 91 95 (90 ety June 10; 92 June 10) 9044 June 101100 Jan. 13 
Ray Consol Copper .-.-.10 55,685 301,006 $21% Sale |$18% Sale 13163(Sale j$15 June 10$18%4 June 3/$15 June 10\$22 Jan. 2 
Republic Iron & Steel_100 33,365 101,665, 26% Sale | 22 Sale 18 Sale 17 June 10| 22 June 2) 17 June 10) 28% Jan. 31 
100 10,885 34, 917) 86 89 || 803% 82%1j74%% 76 72 June ll; 80 June 4) 72 June ll) 89% Feb. 1 
Rubber Goods s Mfg RR Be were Fen eS oe OR em See nee EGE Lees yp aS 
Rumely (M) Co..--.-.- 100 4,610 73, 430, 92 93 25% Sale |--.--- 17 17 June 27; 25% June 2) 17 June 27| 92% Jan. 7 
gaa ai 3,760 31,755, 99 101 49% Sale 37 Sale | 37. June 30, 49% 5, 2| 37 June 30 99 8% Jan. 4 
Sears Roebuck & Co-..100 8,060 61,975, 213% Sale 167 Sale |160 165 (15434 June 12' 167% June 3/154% June 12/213% Jan. 2 
POGUE. cocccecdes 100 1,234), (12444 Sale §119 122 —— 120 |j116 June 19116 June 19, 9744 Feb. 19|125% Jan. 16 
Sloss-Sheffield Steel &I. ee 3,420 8,100) 42 47 29 33 | 24 Sale | 24 June 30) 29 June 5) 24 June 30) 45% Jan. 28 
RE RNa A 300 690| 93% 98 | 88 92 (785 90 88 June 6) 90 June 14) 88 April30!a98 Jan. 7 
Sou Parte Rico poceoe aE + dannii 113) 76 Tt Bewees i eee RD Beige ae ae | 70 Jan. 6! 70 Jan. 6 
PUORETOG ..ccoccce 00 40 os aan 110 |'a102 Sale j-_---- 106 |a102 June 2a102 June 2 al02 June 2/a110 Jan. 3 
Standard Milling ----- 100 210 9,685 36 Sale 32 34 33 35 33 June 14) 34% June 17 31% April 26) 40% Jan. 31 
ea RP 100 300 4,960) 653% Sale 56 60 57 6144; 54 June 10) 56% June 5) 52% 1| 66% Feb. 4 
Ctgcepemer Corp (The) 100 4,200 20,330! 35 Sale || 25% Sale | 22% 25 21%4 June 12} 25% June 2) 21% June 12) 36 Feb. 6 
ne PA 1,090 5,590) 92% _ 90 Sale | 80 87 82% June 17; 90 June 2) 82% June 17} 93% Jan. 13 
Tennessee Copper Co... 25) 20,050 365, $3846 S ale ($33% Sale |7$28'%4 2914 \2$26%4June 10 $33% June 2)\7$26%June 10$39% Jan. 4 
Texas Co (The)_-.-.---- 100 11,920 55,605,112 Sale ||104% Sale |j105%Sale | 89 June 7 105% June 30 June 10, 122% Jan. 10 
Texas Pac Land Trust-_ 100 500 1,200} 93 97 92 95 | 90 9! 93 June 93 June 4) 93 June 4 Jan. 18 
Underwood Typewmeri= 1,000 17,605) 99 Sale || 80 85 {781 86 78 June 10 j84 June 25) 78 June 10 991 Jan. 3 
Preferred ........- 100 50 1,091/110 113 ||____- ‘a aes al08 June 9a108 June 9/110 April 8113 Jan. 21 
Union Bag & Paper.-_-.100 3,250 37,777), 7% Sale 5 Sale 414 Sale 44g June 11; 5 June 2) 4%Junell|) 7% Jan. 3 
Preferred ........- 100 1,680 20,430) 414% Sale 30 34 23 3034; 22 June 25) 30% June 5) 22 June 25) 41% Jah. 3 
United Cigar Mfrs--.--100 1,010 13,560) 50 Sale ||....- -.--- 41 44 | 40% June 10) 44 June 17|) 4044 June 10! 50% Feb. 7 
PUOONNOE ccocccccce 100 80 1,276|100% 109 || 98 103 |----- 102 |a98% June 4'a101% June 4) 98% May 5/102% Feb. 11 
United Dry Goods Cos_100 800 5,233) 993% 100 | 93% 95 87 90 90 June 12} 93% June 4) 90 June 12;)101 Jan. 8 
PUOGUETOG ...cceccs 100 525 2,486,104 105 | 99 102 96% 994) 98% June 17| 99% June 7|| 98% June 17\105% Jan. 14 
U S Cast Iron Pipe & F 100 1,610 7,939 15 17 || 12 Sale 9% 13 914 June 10) 12 June 2) 934 June 10) 16% Jan. 30 
lL 100 650 4,010) 57 63 || 46 50 44 49 44% June 6) 48 June 13) 444, June 6) 56% Jan. 31 
UO S Express........- 00 50 2,778,265 Sale || 50 59 50 595 |a50 June 3/450 June 3)a50 Feb. 24| 66 Jan. 3 
US Indust Alcohol. --100 700 1,850; 39 43 || 27. Sale | 29 35 | 25 June 9) 28% June 24/ 25 June 9) 44 Jan 6 
PORE nc ncovaus 100 150 1,450); 93 105 |\__--- 89 80 100 | 85 June 18; 85 June 18) 85 June 18! 97 Mar, 4 
US Realty & Improv. 100 1,700 8,500 75 Sale | 65% Sale | 61 Sale | 59% June 11) 655% June 2)| 59% June ll) 77 Jan. 9 
US Reduc & Refining _100 100 1,050 : : ieee Eiilascoe seems 4 June 4 $4 June 4 3 May 12) 1% Jan. 16 
Preferred __....--- re, gs00} 3 4 |j._.-- | ea ere Ae ree 3 April25) 4 Jan. 10 
US Rubber.......--- 100 22,260 380,790, 63% Sale 604% Sale | 59% Sale | 53 June 10} 60% June 2) 53 June 10 4, April 4 
First preferred _---- 100 7,315 34,459/107 Sale | 104% Sale |102 1034; 98 June 10/1044 June 2) 98 June 10/109% April 9 
Second preferred _.100| —_____- 3, 860, SEG ED feces peoee 70 ff ewe ae See ae | 76% Jan. 3) 81% Jan. 9 
United States Steel___100/1,763,650 7,927,287) 68% Sale |758\% Sale | 5214 Sale | 49% June 11'758% June 2)| 49% June 11} 69% Jan. 2 
ys... ee 00| 45,374 160,606, 110% Sale |106 Sale (103 Sale {102% June 10106 June 2/1024 June 10)110% Jan. 30 
Utah Copper___._._-- 10} 138,325 466,552 ($59 % Sale |$49% Sale (j$41%Sale |7$39%June 10 $4914 June 2)/$395% June 10,$60% Jan. 92 
Va-Carolina Chemical. ye 13,070 78,060) 4216 44 || 26% Sale | 23% Sale | 23 June 24) 28 June 13) 23 June 24) 43% Jan. 38 
SPOETE ne cgoscc. 3,350 11,923|114 117 |104 Sale {293 Sale (293 ,June 30/104 June 2/793 June 30/114 Jan. 38 
Va Iron Coal & Coke. 00 3,650 11,745)| 55 61 || 39 48 38 43 374% June 9} 40 June 12) 374% June 9] 54 Jan. 28 
Vulcan Detinning-.--. 100 220 | GPG cwcca 244%) 14 18 13 1744} 14 June 4) 14 June 4/14 June 4| 21% Jan. 24 
>. 100 490 1,302) 854% 90 || 76 81 58 67)4| 65 June 6 76 June 4/ 65 June 6) 90 Jan. 6 
Wells, Fargo Express- - 100 245 573,122 130 {112 118 |110 118 |110 June 10a112 June 12/109% May 2/4125 April 9 
Western Union eleg. _100 12,445 56,001} 75 Sale | 651% Sale (760% 62%) 58% June 10) 65% June 2) 58% June 10| 75% Jan. 9Q 
Westinghouse Air Brake 50) ______ See. Tee. Buesos ~beeel= TTT HTT rT 272, ~=April14\280 Jan. 10 
West’gh E & Mfgassent 50; 22,900 133,751), 79 Sale | 61 Sale (757% 5914) 535 June 10; 61. June 2/| 535 June 10| 79% Jan. 3 
First preferred... _- 50 30 2,400}115 120 |110 114 |210644109 |107% June 13/109% June 5)|107% June 13)119% Jan. 17 
Weyman-Bruton_--..- pe 100 668/240 300 |235 275 (3200 300 |235 June 5/235 June 5/235 June 5 300% Jan. 30 
.  » 100 725/110 113 {112 120 (7109 120 /|112 June 5)112 June 5/110 Mar. 19117 Jan. 6 
Woolworth (F W) ae 35,260 208,725)111 Sale | 91% Sale | 84 85 8144 June 20) 91% June 2/| 81% June 20) 112 Jan. 2 
bonukheone 7 f 6 114% Sale a 1114%|109 110 |109 June 14\111 =June ae June 14\115% Jan. 8 
@ Less than 100 shares, 6 Ex-rights. c Ex-div. & rights. dist paid, e 2d paid f Full psid 040 pold, A Ex etor} a: $F Stamped extende | 
z Ex-dividend. 4 Quoted ex-dividend during the month and prior to this date, nEx 24% div. s4th paid. w Fifth paid. 
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this rule. 
interest in addition to the price. 


























employed to indicate the fact. 











per share unless otherwise stated. 
5. 


























4. Stock prices marked thus (d) are per share. 


(GENERAL QUOTATIONS 


BONDS AND STOCKS 


In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 
Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
issue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices ‘‘and interest,’”’ we have adopted 
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from 
The reader will understand, therefore, that unless the letter ‘‘f’’ is prefixed to the price, he must pay accrued 

This, however, does not apply to income bonds or bonds in default, in which cases the 

price includes the interest, should there be any. 
The letter ‘‘f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 

forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. 
already stated in the case of income bonds and bonds in default, the price is always ‘“‘flat,’’ and no designating mark is 


649 


wt 





As 


All others are per cent except bank stock prices, which are quoted 


It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
arc merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, ‘“‘g’’ for gold, 
endorsed, ‘“‘cons’’ for consolidated, ‘“‘conv’’ for convertible, ‘‘s f’’ for sinking fund, ‘‘l g’’ for land grant, ‘‘op’’ for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE—AIl bond prices are now “and interest” except where marked “f’’ and ' 


d’’ for guaranteed, ‘‘end’’ for 


'd defaulted bonds. 




















































































































































































































































































































































































































| | | 

Bonds Bid. Ask. Bonds | Bid. | A&k. | Bonds a Bid. Ask 

RAILROAD BONDS | Balt Ches & Atlan—See Pa RR Buffalo & Susquehanna Ry— 

Bonds of companies consol’d are | Balt & Cumberland Valley— | lst g 444s April 1 1953__.M&Nf 5 12 
often under the consolidated name. | RR ist M 6s July 1929..J&J) Ol | 2... Trust Co certificates ___-_- ae aa 
Adirondack—See Del & Hudson | Ex ist M 6s Julyi931_._.J&J) 100 | -.... RR—Ref 4s April 11951_J&Jif 45 | 47 
Akron & Barb Belt g 4s '42-J&D - | 91 ||Balt & Harrisb—See West Md | Trust Co certificates_____. , on. ae 
Alabama Cent—See South’n Ry | Baltimore & Ohio— Burl Ced Rap&No—SeeCRI& 
Ala Gt South Ist 5s Dec’27_J&J| 95 | -  ~-|| Prior lien 3%s g 1925__J&J 89%) 9034 Burl & M. (Neb)—SeeC B & | 

Gen M 5s Dec 11927 £__J&DIf 100 | 102— Ist M 4sg July 11948-_-A&O 904 91 |/California N W 5s 1928 gu-A&Q) --~-- — 104 

aa sg Nov’13May’16M&N ) 544% 5'%|| Conv 4%s’33 red’23 rets M&S 9034 91 |'Cam & Clear—list 5s g *41_J& 99 | — 

Belt +4 of Chattanooga— | 5% g notes July 11914-_J&J) --- | 99% |Canada Southern— | 

Ist M 5s July 11945..J&Jo 95 | .-.. Eq g 4s Feb’14-Feb’22F&A\ 65% % 4.90%] Cons gu g 5s 1962 ser A_A& 104% 105% 
Ala Midland—See Atl Coast Line | Pitt Je&M div3%s g’25M&N 8444 8514 Can No—Land gr 4s 1919-F&A} 100 -..-.-. 
Alabama N Orl T & P Junc— | | Pittsb Lake Erie & W Va— | | | 1Istcon deb 4s 1930gu_J&D300f 92 | 94 

“A’’ deb 58g '40 red’10-_M&N/f 103 | 105 Refund gold 481941_.M&N -----| 84 || Can Nor Div 4s 1929gu_F&A! -.---. | 93 

‘““B” deb g 5s’40red’10-_M&N/f:100  101%' S§ Wdiv Ist g 3%s1925_.J&J 86144 87%) Imperial Roll Stk 4%s 1913- | 

“C"’ deb g 5s Nov11940_A&O/f 92 94 Central Ohio— | 1922 guaranteed -. ~~ Varb 6% 54% 
Ala Tenn & Nor 5s 1956.__A&O 85 96 Reor Ist cong 4%s’30M&S 98 — Winnipeg. Termg4s’39gJ&Jin 90 £95 
Ala & Vick—Con g 5s1921A&O 94 98 Monon Riv Istg 531919 F&A) 100 | LLL. (Canadian Pacific— 

2d consol g 581921. ..A&O 91 -----|| Ohio RivRR—lIst g 5s’36J&D_ 100 ..--.|| 1st M deb £g 53 1915____J&JUf 103 105 

Vicks & Mer Istg6s’21-A&O 101 .---. Gen gold 5s 1937__. A&O ----- 1044%|| Cons deben 4s perpetual.__J&Jlf 97 98 
Albany & Susq—See Del & Hud Hunt&BS ist 63 1922._J&J 100 | -__-- Aroostook Val 4 43 1929.F&A) 88 | ..... 
Allegheny Valley—See Penn RR Rav Spen&G ist 69°20 F&A 101 | LLL New Brunsw Ist g 5s’34_F&Allf 107 109 
Alleg & West—See Buff R & P Pitts Cl & Tol lst 68’22.A&O 105 | -..... Cons deb 4s perpetual_J&J\f 93 95 
Allentown Term 4s & 1919._J&J 97 100 Pitts Junc—list g 63'22_.J&J 105 | -.--- Ont&Que deb gu 53 perp J&D lf 115 117 
Alton Bridge—See St C M &StL 2d g 5s July 11922... J&J); 90 | -..-. Carb & Shaw—See Illinois Cent 
Ann Arbor Ist g 4s 1995__.Q-J 70 75 «|| Pitts & West—Ist 4s'17_-J&J 96% --..-- Carolina Cent—See Seab Air L-; 

Arkansas Oklahoma & West— | Sch Riv East Side 4s’25_J&D 98 99 ||Carolina Clinchfield & Ohio— 

Ist g 6s Jan 1 1947_____~- J&J 93 #100 Staten Isl Ry 44s 1943_J&D 91 7 Ist g 5s 1938 opt___.-_-- os <): oo 
Aroostook Northern—SeeBangor & Aroostook. || W Va& Pitts lst4sg’90 AKO, 86 | -L--- Ca-thage & Adiron—See N Y | 
Aroostook Valley—See Canadian'Pac. | Bangor & Aroostook— | Catawissa cons g 43 1948 A& 97% 99% 
Asheville & Spartanburg—S U & | ist M 5sg Jan 1 1943___.J&J) 101 105 ||CRIlaF& N—SeeBCREN | | 

Col ist m g gu 48 1995._J&J) -. -., 83 Cons refund g 481951 _J&J) 72 § -.... C R & Mo Riv—See Chic & N 
Atch & East’n Br—4s 1928 _J&J 80 | LL _L Piscat Div g 5s Jan ’43__.A&O, 95 100 |'Cent Ark & East—See St LS 
Atchison Topeka & Santa Fe— | | StJohnsRivExt gu 5s’39_F&A 90 96 ||\Cent Branch Ry—See Mo Pac 

Gen mort gold 4s 1995__A&O, 9334 94 Van Bur Ex 5sg Jan’43_A&0O—_‘©—993 100 ||\Cent Br U Pac—See Mo Pac 

Adjustment 4s July 1'95.Nov, 834% 86 Washburn Ext Ist 5s’39_F&A 85 91 |\Central of Georgia— | 

SR AR M&N 83% 84 Aroostook Nor 5sg1947A&O -..--. -..-- Ist M g 5s Nov 1 1945_._.F&A 105 § ...-. 

Conv g 4s 1955 opt__-__- JED 94% 96 =| Nor MaineSeaport 5s’35A&On 95 § 100 Cons gold 53 1945____- M&N, 102 104 

Conv g 48 1960_____- J&D 94% 95% |Battle Cr’k & Stur—See Mich C Eq 43 Ser H 1914-16_.F&ADd 54% 5% 

Conv g 5s 1917___..._- &D 98% 98}4\ Beech Creek—See N Y C & H |Riv. Eq 44s Ser I 1914-16__._J&J6 5 34 % 5% 

Deb 4s Ser L 1914____- F&A 98% - _ -|/Bellingham Bay & British Col— Eq 5s Ser K Sept 1913-17M&Sb 544% 5% 

Trans 8 L Ist g4s1958 _J&J ----- 87 || Ist g 5s Dec 1 1932_____J&D 95 97 Chatt Div gold 4s 1951_._.J&D; .| Ga 90 

Cal-Arizist&rf44s’620pM&S;| ----- 98 |'Bell & Caron—See Illinois Cent Macon & Norg 53 1946__J&J LOO | LLL. 

I hl i tts ne ohn et | ...ee -----|/Belt RR & Stk Yds (Ind’p’l’s)— Mid Ga & Atl ist 53 1947_J&J,; 100 | ----- 

Chic & St L Ist 68 1915_M&S 102 }  ____- | Ist refg 4s 1939___._...._.M&N -.--- 98 Mobile Div g 5s 1946__.__.J&J 190 ie ee 

E Okla Div Ist g 4s '28-_M&S 92 93+4)|Belt Ry of Chat—See Ala GrS Oconee Div Ist g 531945_J&D, 104 | 108 

Hutch & So Ist g 53 1928_J&J) 100 = ___-- ‘Belvidere Del —See ‘Pennsylvania Cent RR & Bkg Co of Ga— _| 

San Fran & San Joaquin Vall— ‘Bennington & Rutl’d—See Rut Colltrg 53 19370pt_.M&N, 99% ~----- 

Ist g 5s Oct 11940__.A&O 108 108 44 | Big Sandy Ry—See Ches & Ohio Chattahoochee&G 58 ’'30_J&H 100 ts Ap ol 
Santa Fe Prescott — Phoenix | Birm Belt—See St L & San Fr Chat R & South g 53'47_J&J 95 Joes 
a @ oe 19463........ M&S 100 ----||Birmingham & Southeastern— Eatonton Br 5s g 1926__.J&D, 100 3 ..... 
Atlanta Birm & Atlantic— | ist g 63 1961______ _..._M&N| 95 100 Ocean SS Co g std 53 '20_J& Si RE ae 
ist M g 5s Jan 11936 0p_J&Jf 14 18 ||Birm Term Ist g 48’57 gu-M&S -.---- 85 ||\Cent Indiana—See Cl Cin Ch &St Louis 

Col tr notes5s’10ext to" 15M&N, -.-.--) _.-.- Boca & Loyalton 6s’23 0p A&O, - . . 105 ||Central New England— | | 

Atl & Birm Ist g 5s 1934_J&J, 95 96 ||\Boonv St Louis & Sou—See Mo Pacific | ist g gu 4s 196lopt1921_J&J .-. _ 88 
Atl Knox & Cin—See Lou & Nas Boston & Albany 444s’37 J&J  ----- 0 Dutchess Co44s'40gu.J&D 95 | 102 
Atlanta Knoxv & Nor—See Loulsv & Nash 4s Oct 1 1913_________- A&O 99% £99% Central of New Jersey— | | 
Atlantic & Dan—See South RR 4s May 11933 guNYC_M&N, ----- 934%! Gen M (now Ist) g5s’87_J&s/ 114 115% 
Atlantic City—See Reading Co 4s May 11934guN YCM&N_ .--.-- 934| AmD&IimpCogtd 5s’21.J&J, 102 | 104 
Atlantic Coast Co of Conn— _| 4s May 1’35guN YC_.M&N| ----- 9344| Leh & W B Coal con g 4s 1915) | 

Certs Indebt SsirredeemJ&Df 99 10034) 3%s Jan11951________- iS oe 81% 1920, 1925, 1930, 1935.J&Db 4%% 44% 

Certs Indebt 4s opt 1920_J&Jf --.-- -- -|| Ref 34s 1952guNYC__A&O ----- 814%| NY &LBrgen4s’41_.M&S, 92 | ...-- 

4s 1925 opt 1910_____- J&J; 87% 8814)|Bost & Lowell 4\%s Feb ’33_J&J ----- 100 | General gold 5s 1941.-M&S 95 | .---- 

Atlantic Coast Line RR— | 4s March 1915________-_ M&S 97% #£=98%'Central Ohio—See Balt & Ohio) | 

ist cons 4s July 11952M&S 874% 88 4s July 1 1916__________ J&J 97  =98%|\Central Pacific—See So Pacific.) 
Coltrg4sOct1’520pM&N) 8756 885%) 4s Oct 11918 _______- A&O 95 97 |\Cent Verm ist 4s May ’20__Q-F| 84 86 
Cony deb 4s’390p’16M&N, 91 92 4s April 1932_________- &O} 90 9334||Charl & W Car Ist 53'46_-A&O) 101 | 103 
Unified g 48 1959__...J&D) 81 8314) 3%s July 1 1919________ J&J) 9244 943%) Aug Term Ist gug 63'47.A&0O) ----- | 110 
Eq 4s Sept 13-Mar’17 M&§$04.70 4.604 3%s Jan 1921__________ J&J) 91 93 |Geeteougay Ry—See Del & H. | 
Eq 44%sDec 13-Dec’21 J&D 64.70 0 4.607%)||Boston & Maine—4%s¢'44J&J ----- 91 |\Chattanooga Station Co— 7 | 
AlaMid—Ist gug5s’28M&N 102 --.--- 4%s April11929_______ eae 934% 1st mort g 4s 1957 guar__J& 88ti‘(iézd 
Atlantic Coast Line of SC— 4s Sept 1 1926_________ a esse 8954 Chesapeake & Ohio— | 
Gen Ist g 4s July ’’48_J&J) 874% 90 4s Feb 1 1937_________- Baas 8434 1st cons g 5s 1939____- M&N| 10354) -.--- 
N Eof S C 6s 1933__J&J) 121 _._-- 4s Aug 11942 _____  * eer 8344'|| General 44s gold 1992_.M&S; 934% 943% 
Brun & West Ist 4s 38.J&J 88 90 | 3%sNov11921______. ME&N .-.--- 89 Conv g 44s 1930 op ’15. F&A 79% 81 
Cent of So Car 63'21__J&J) 110 | ----- 3%s Jan 1923_________._ ee” ie ae Gen fund & impt 53 1929_J&J 95% 98 
Char & Sav gen 7s 1936 J&J) 122 _-_-- 38s July 1950__._._....___. Tn sence 65 Collg notes44%sJunl’14J&D; 96 | 96% 
Fla So Ist g gu 4s’45__J&J) 85 88 PortsGtF&Con 4%s’37_J&D 93 98 Car tr g4sSerHOct’13-16A&0\0 5%% ----- 
Nor & Car 5s 1939_.-A&O, 104 | _.... Bos & NYAL—See NYNH&H| | Craig Valley Ist 5sg’40..J&J; 100 | -...- 
Pet’b’g—ClassA5s g’26 J&J; 104  ...- Boston & Prov—4s 1918__.J&J| 96 | -L-.- Potts Creek 4s 1946____.J&J| 81% ----- 
Class B 6s g 1926._A&O 110 3  __.-_- Boston Rev B& L4%s'27_J&J, 96% -_--- R & A Div Ist cong 43’89.J&J/ --..| 86 
Rich & Peters 6s 1915 M&N, 100% ----- Bruns & W—See At Coast Line . 2d cons g 43 1989. -_J&J| 80 | 89 
Consol 7s 1915....M&N) 103 | .-..- Buffalo Creek Ist 5s 1941__J&J| 106 | -.--- Warm Sp Val Ist 5sg’41M&S, 96 | -..-- 
Consol 4s g 1940.A&O a eeeereee Buff N Y & Erie—See Erie Coal Riv Ry ist 4sgu’45.J&D) 85 | -.--- 
SavFla&W Ist g 6s ’34 ABU céece! 124}4|| Buffalo Rochester & Pittsburgh Elevator Cog 4sgu’38_._.A&0O;} 70 | 80 
Ist M g 5s 1934__._A&O) _._.. | 112 General 5s g 1937_____- M&S 104% 106 Big Sandy Ry Ist g 438’44.J&D) 84 | 87 
Silver Spgs Ocala & Gulf— Con g 44s 1957_. _..M&N| 100 | _.-L- GreenbRy lstggd4s°40M&N 80 | .---- 
4s g 1918__..._____J&J eed 00 Equip 4s Ser E 1922._._.M&Nb 5 43% Raleigh & 8 Ist 48’36_J&J| 85 | 87 
Wil & Wel gen g 5s’35_J&J 103 106%4|| Equipg44%sSerF1927_Ak&Ob 5% 434 Chesterf’d & Lanc Ist 5s’55F&A} 95 | 100 
Gen mort g 4s 1935 7? eee 92 Equip 4s SerG 1929___.A&Ob 5% 434 o\Chicago & Alton Ry— | 
Atlantic & Yadkin—See Southern Ry. Al & West 4sg guar 1998A&O) 92% -.-.-. ist lien g 34s 1950___-_- J&J) 50% 55 
Augusta South—See South Ry _| | Clear & M ist 5sg gu’43_J&J| 104 | _.--- RR refund g 3s 1949 .-.A&O} -.___. a 
Aug Term—See Charl & W Car Roch & P 1st g 6s 1921__F&A| 106% 108 Deb 5s 1922 subj to call. J&D 1 ae 
Austin & Northw’n—See So Pac Consol Ist g 6s 1922__J&D| 108 | 109%4|| Eq Assn 4s 1913-15... M&Njd ..--- | 44% 
| Buffalo & Southwest—See Erie. | 
| | 








6b Basis. f This price includes accrued interest. k& Last sale. JIn London. n Nominal. s Sale price. 


























































































































































































JULY, 1913.] RAILROAD BONDS. 35 
NOTICE.—AIll bond prices are now “and interest” except where marked “f’’ and income and defaulted bonds. 
{! 
Bonds Bid. Ask | Bonds | Bid. | Ask. Bonds | Bid. | Ask. 

Chicago Burlington & Quincy— \Chic St Paul M & Om—Concel. | Delaware & Hudson—Concluded 
Gen M 4s 1958_______- &S} 90144; 91%! North Wisconsin—6s ’30_J&J| 114 --- -|| Chateaugay Ore & Iron— 

Denv Ext coll tr4s1922._F&A) 98 100 | StP&SC Ist g6s’'19_._A&O, 105 108% Guar gold 43 1942....J&J| 85 | --..-.. 

Illinois Div3\%s’490p’29 J&J)  _._-- 83%) SSM&SW 1isrM 5s’15.M&N, 98 wees) Hudson Coal Co— 

4s July 1 1949_._____- J&I} 95 96 || Super Sh L 5s June 30__.M&S,_ 102 oee+« Gu deb 4s 1914-1917_M&N,; 90 [ --.-. 
Iowa Div sf 5s 1919__._.A&O} 101 104 Chicago Terminal Transfer— _| Rens & Sar reg ist 7s’21M&N, 115 | --.-. 
Sinking fund 481919..A&O; 96% 98% | Chic & Gt W 5sg1936._.J&D, 95 --- -|| Utica Clin & Bing 5s’39_J&J; 102 {| --... 

Nebraska Ext 4s 1927_.M&N| 93 954 Chic Terre Haute & Southeast— : Delaware Lack & Western— 

SW Divsf 4s 1921____- M&S| 96%) -.---. ist & ref g 5s Dec 1’600pJ&D. 85 95 Morris & Essex Ist 73°14M&N) 101 102% 

Burl & Mo(Neb) con6s’18J&J| 101 | -_--- Sou Indiana Ist g48’51_F&A|} 72 80 Ist con 7s guar 1915_.J&D)} 103% —___- 

Repub Vall ist 68 1919__.J&J| 102%) - ___- Chicago & Western Indiana— Ref g 3%s Dec 1 2000_J&D) 8y 84 

C B & Q joint 4s—See Gt Nor Gen gold 6s Dec 1 1983.4 BGO | ogs--) N Y¥ Lack & Western— 

Chicago & Eastern Illinois— Consol g guar 48 1952____.J&J| ----- 87 ist 63 g’d Jan 1 1921_.J&J); 108% --..- 
Ref & imp M Ty {res ee eae Chic & West Mich—See Pere M 2d 5s g’d cons 1923__.F&A} 102% 105% 
lst consol 6s gold 1934._A&O} 105 | -__-- Chic Wis & Minn—See Wis Cen Term & Imp 4sgd’23M&N| 93 95 
Gen consol Ist 58 1937_.M&N| 95 97 |Choc Ok & Gulf—See C RI & P Osw & Syrac gu 5s’23__.M&N| 100 | --.-. 
PurM Ist lien coal5s’420pF&A; ----- 96 ||\Cincinnati Dayton & [ronton— Warren Ist refg3\%s 2000F&A a i: \adttiien 
Eq 5s Sept ’13-’22 op_.._.M&Sjb -.--- 6%)||_ 1st guar gold 5s 1941___M&N, ----- | 97 |\Denver Northwest & Pacific— 

Eq 47° rE to Aug ’15 F&A\b --..-- 6%'\Cin Find & Ft W—See Cin H&D Northw Term g 5s’26 gu-J&J| ----- 83 

Ch & 1 C Ry—Ist 583 °36_J&J} ----- 105 4||Cincin Hamilton & Dayton— Denver & Rio Grande— 

Danv&G Cr ist M 6s’20M&N| 100 ...--|| General 5s gold 1942_._._.J&D} ----- 1L0L}4)| ist con g 4s 1936__..... &J| 80% --... 

Ev TH&Chicince 68’20-_M&N; 100 | --_--- 2d mtge gold 4%s 1937__J&J 90% 5) Ist con g 44s 1936__._- J&JI| 90 | hccninie 
Chic Gt West—Ist 48 1959M&S| 7 75 Gen M 4s July 1 1939_.--- f 60 6434) Improv’t gold 531928-..J&D) 85 | --... 
Chic Ham & West Ist 6s’27 J&J| 110 115 Fixed 4% int J&J & Nov 70 74 ist & ref g 53 1955 op___F&A 67% 68% 
Chic & I C Ry—See Chic & E Il ist & ref gold 4s 1959_...J&J| ----- 9144 Adjinc7scum’32o0prctsA&O| 85 93 
Chicago Indiana & Southern Ry Coreen . . . «cde anaen pen. 0 sii 814%) RioGrJunc lst gu5s’39J&D, 97 100 

Con mtge g 4s 1956 guar_J&J| 88 91 Cincin Findlay & Ft ph a Rio Gr So Ist g 48 '40___J&J| 40 50 

Ind 11 & Ia Ist g 4s 1950_J&J| - --- 92 ist gold guar 48 1923.M&N| .----- 87 Ist g 4s guar 1940___.J&Ji 55 70 
Chicago Indianap & Louisville— Dayton & Mich 1st 5s 1911 Rio Gr West ist 48 ’'°39__J&J| 81% 83% 

Ref M g 6s 1947 Ser A_.-J&J} ----- 120 xtat44% to’3lop’17J&J; 95 | .---- Ist cons g 4s 1949 op__A&O} ----- 71 

Ref M g 5s 1947 Ser B__-J&J|  ----- 1084 |\CISt L& C—SeeCCC &S8t— Ut Ct4sgugJan1’°17. A&O 83 90 

Ref Mg4s1947SerC _J&J) ----- 90'4||Cincin Indianapolis & West— Utah Fuel Ist 53 1931_M&S' 82 | .-.-. 

Eq 4s Sep 15°13-"21__M&S'b 6% 5%|| 1st & ref g 4s 1953 guar__J&J| ----- 83 ||Des Moines & Ft Dodge—See M inn & St Louis 

Eq 4s Oct 15°13’21A&0155 6% 5% || Ind Dec& W—-1st g 5s’°35_J&J| ----- 102 |Des Moines Union5s1917M&N| 96 | ----- 

foniana & Lou Ist 4s’56J&J; -.--- 87 Ist guar gold 5s 1935_._.J&J|_ ----- 105 ||Detroit Grand Haven & Milw— 

Monon Coal gu 5s’360p J&D, 85 89 |Cin Leb & Nor—See Pennsylvaniia RR Ist Equip 6s Nov 14’18._A&O; 101 | ---.-- 
Ch I & StL ShL—See CCC&StL ‘Cincin & Muskingum Valley— Con gu 6s Nov 15 1918__A&O)| 101 sess 
Chicago Lake Shore & Eastern— | Ist guar gold 4s 1948___F&A 85 90 |Det Gr Rap & West—See PereM 

ist M 4%s 1969 0p 1919_J&Din 95 100 ||\Cincin N O & Texas Pacific— Detroit & Mackinac— 

Chic Milw & Puget Sound— :  Eqp 4%s Nov ’13°16__M&N)b0- 6 57% Prior lien gold 4s 1995_.J&D 7. - ines 
Ist M g 4s 1949 guar J&J-Q-J| 85 86 Eq4 4sNov 15'13-°21_M&N15)0 6% 5°70 | eee _— 48 1995_.J&D| 82 88 

Chicago Milwaukee & St Paul— ||Cincin North Ist g 481951_J&J 80 89 | Detroit Mackinac & Marquette 
Gen g 4s A ay 11989__J&J| 89 91 ||\Cin Rich & F W—7sg’21_J&D| -----| ----- Land grant inc 73 1911__.A&0O; 25 31 
Gen g 34s B May 1 1899 J&J 80 82 |'Cin San & Cley—See CCC& StL Detroit Riv Tun—See Mich Cen 
Terminal 5s gold 1914__.J&J; 90%) --.-- Clearfield & Jeff—See Pa & N W Detroit Toledo & Ironton— 

Deb gold 4s July 11934._J&J| 87% 89 /|\Clearf & Mahon—See B R & P Ohio South g 4s Mar’41_M&Sf -----| ----- 

Conv deb 44s '320p’22 J&D; 101% 102 | Cleveland Akron & Columbus— Gen lien & div Istg4s’55J&Df ----- | eo 

Sub receipts... .__- ool Sea + | 102 || General gold 5s 1927___.M&S| 100 105 Con mtge g 4%s 1980___F&Af ----- |. ean 

Gen g 4s May '89 (wi) J&J; 9942, 99%) Ist cons guarg4s1940_.F&A;} 84 | ~----- Detroit & Toledo Shore Line— 

Chic & L Sup Divg 5s’21J&J, 101 | 103%) Unmunremnene. «<«<ssceae 82 -----| Ist gold guar 4s 1953____J&J 80 85 

Ch & Mo Riv Ist 5s 1926.J&J 102% -__-- Cleve Cincin Chic & St Louis— Dul & Ir Range—Ist 53’37 A&O} 100 103% 

Ch & Pac WestDiv5s’21_J&J, 101 | 102 General 4s gold 1993_.__.J&D} ----.- 83 | 2d mortgage 63 1916__._.J&J} 100 | ----- 

Dak&Gt So Ist g 5s 1916 J&J; 100 | -___- | Deb gold 44s 1931__-_-.- J&T 86% 87 | Duluth Missabe & Northern— 

Dubuque Div Ist 68 1920 J&J, 105% ----- | Cairo Div Ist g 4s 1939__J&J . 944% Ist gold 63 1922_______- SGri BOL | esnce 

Fargo & So g 6s ass’d °24_J&J) 110 | --.~-- CW & M Div Ist 48 ¢2’91_J&J 75 82 | istconsg 6s Jan11923__J&J| 100 | ----- 

La C & D Div ist 581919 J&J; 101 103%%|| StLDiv istcoltrg4s’90_M&N| ----. 91 | Gengsf 5s Jan 11941___.J&J| ----- 100 

Mil & Nor ist 6s1910— Spr&ColDiv 4s 1st g’40_M&S 80 -- -- Duluth Rainy Lake & Winni 

Ext at 44%% to 1934__J&D 97% 9844) White WV Div Ist 4s’°40_J&Jij -- -- 92 lst = 5s 1916 op 1911. Jad 97 98 
Con6s’ 13ext at4 }4to’34J&D 97% 98 Central Indiana Ry Co— Dul Short Line—See St P & Dul 

Wis & Minn Div g 5s’21_.J&J, ----- 103 % ist gold guar 4s 1953_M&N 82 85 | Duluth South Shore & Atlantic 

Wisc Vall Div Ist 6s’20__J&J; 10534) 1127%,|| Chic Ind & St L Sh Line Ry— Ist gold 5s 1937_______. on Bee | esece 
Ch & No M—See Pere Marq ist gue guar 4s 1953_A&O; 88 92 | Dutchess Co—See CentNewEng 
Chicago & North Western— CIS L&C list4s § Aug’36.Q-F| . -.. 93 | East Tenn Va & Ga—See So Ry 

Con sf 7s Feb 1 1915._-Q-F, 103 10444 Consf6s’20dr@105.M&N| 104% ----- Eastern Minn—See St PM & M 

Gen M 348g 1987__--- M&N 81% 8244|| CinSan&Clevcong5s’28_J&J; 100 | .-.--- Easton & Amboy—See Leh Val 

Gen M gold 4s 1987__..M&N; 9544; 96%) Clev Colum Cin & Indiana Elgin Jol & East 58 1941__.M&N| 101 | ----- 

Sink fund deb 5s 1933._.M&N;} 100 | --___- Consol mtge 7s 1914__J& eae Elkin & Alleghany— 

Sinking fund 6s 1929_._-A&O| 106%) —--__-- Cons sink fd 7s 1914__J&D; 100 | ----- ist g 6s 1941 op________- J&J5J; 98 100 

eR ei A&O| 104%) 105 Gen con gold 6s 1934__.J&J|; -. .--| 124 |/Elmira Cort & Nor—See Leh Va 

30-year deb 5s 1921_.A&0 15; 100 101 Id Blm & W ext 48 1940-A&O; 84 | ----- Elmira & Williamsport— 

Exten bonds 4s 1926._F&A15 i epee ess | Ind &StL ist 781919 A_J&J; 106 | ----- lst 6s ’10 ext at 4% 1950_J&J oe. 3. sesae 

Cedar R & M Ist 7s 1916M&N; 105 | --__- | Ist 7s July 1919Ser B.M&S} 106 | -.--- Income 5s 2862_______. A&O, 110%' 113 

Boyer Val Ist g 34s ’23_J&D eT ccwcal | Ist 7s July 1919SerC_M&N;| 106 |  .--- El Paso & Rock Isld—See El Pas 0 & Sou thwest 

Frem Elk & MoV 6s’33A&O, 116% -..-. | O Ind & W g 5s Apr 1938_Q-J a fiat El Paso & Southwestern Co— 

Ia Minn & N W Iist3 4s'35J&J 82 | eyes | Peo & East cons 4s ’40__.A&O 79 82 New Mexico Ry & Coal Co— 

ManitowGB&NW3s'’41J&J; 80 | ____- ] 2d consine 48 1990___Apr1f -..-.. 40 Ist coltrg5sOct1’47A&0; 93 97 

Mashf ext Ist M 5s’22__A&O;} 101 | —- __- Cleveland Lorain & Wheeling—| | ist&con&coll trg5s’51A&O0, 92 97 

Milwaukee Lake Shore & W— | _ Cons now Ist g 5s 1933_.A&O! ..-.-- 105 Dawson Railway & Coal— 

Con Ist 6s gold 1921__.M&N; 107 | 109%) Stamped subject tocall__.__| 100 | -.---- istcoltrg5s’5lgusfJ&J| 95 974 
Mich Div Ist g 6s 1924 J&J|} 110 | Ses a __ Con refg g 44s 1930 red_J&J| 90 | ----- ElPas&RI ist g gu5s’51J&J| ----- 98 
Ashland Divist g6s’25M&S/ lll | ----- Clev & Mahon Val—See ErieRR Erie—N Y&Elst4sextg’47 M&N| ----- 100 
Ext & impsfg5s’29_F&A| 10544; 107% Clev & Marietta—See Penn RR 5s 2d ext gold 1919____- OS a a 

MilSparta&N W Ist4s ’47M&S| -..-.-| 92% Cleveland & Pitts—See Penn Co 44s 3d ext gold 1923__.M&S| 96 | ----- 

Mil&StateLine Ist3%s’41J&J| 80 | —-___- Cleveland Terminal & Valley— 5s 4th ext gold 1920___.A&O| 100%) 10234 

Minn & Ia Ist g 3s '24 J&D 88 .....| Ist 4s gold guar 1995__..M&N el a 4s 5th ext gold 1928__.__.J&D ee ee 

N W Un7sg June l’17_M&S| 107% --__-- Coal & Coke Ry 5s 1919__A&O 90 95 7s 1st cons g 1920_.____ M&S| 1023 111 

Peoria & N W 3448 1926 M&S; 87 ..--- Coal & Iron Ry—See WesternM|aryland 7s lst cons g fund 1920._M&S 107 109 

Prin & Northw 3s 1926 J&J a ae Colo Midland—Ist 4s g ’47_J&J ee Prior lien gold 4s 1996___J&J 82 ssese 

Sioux City & Pac3%s’36F&A ie BoE | Cent Tr Coctfs of dep______-_ ea RE Gen lien gold 4s 1996____J&J 63 70 

Wino & St P Ist 78 1916_J&D; 106 (| —-__-- ‘Colo & Sou lst g 4s 1929___F&A 90 93 Conv gold 4s 1953 Ser A_A&O 67 67 % 
Chicago Peoria & St Louis— | RefMg4%s May 1’35-_M&N|_ 90 93 Series B 1953_______. A&O; 65 65 4 

Prior lien g 4%s 1930_._.M&S; 90 94 | Eq 5s Ser A Oct ’13-’17_A&O/b . .--| ~.-- -| Eqg4%s Aug’13-Aug’21F&A } 5% 5.109, 
Chic Rock Isl & Pac Railway— | Ft Worth & DC 6s’21__J&D| 100 10534|| Eqg4s Nov’13-Nov’16 M&N 6 54%%| 5.10% 

General gold 4s 1988__.__J&J| 84 8644 Colo Sou N O & Pac—See St L&|S F Col 6s zg uoves Apr8’'14A&0 8) 984%) 99% 

Ist mtge 6s 1917____.._- J&J}; 104%)  -_._- Colo Spr & Cripple Crk D Ry— Col 5% g notes 1914_._.._..A&O; 9% 99 

Ref g 4s 1934 op to 1911_A&0O 78% 7834 Ist goldsf 5s 1930_____- &J; 100 102 Col 5% notes 1915___..A&O 96 98 

Coll tr g 4s Ser L 1914__.M&N eT ete & lst cons 5s Oct 1942____A&O 90 95 Penn ae 4s Feb 1’51__F&A 87 88% 

do do SerM 1915.M&N; 80 | ----- ‘Columbia & Gr—See South - Buff NY & E 1st 7s1916_J&D)| ----- 108 34 

do do SerN 1916_.M&N ee eee 'Col Connect&Ter—See Norf& Buffalo & Southwestern— 

do do SerO 1917._.M&N| ----- 95144 Col Hock Val&T—See Hock Val Ist g 6s’08ext at 5%’18 J&J| 100 101 

do Ser P 1918_._...M&N| ----- 94% Concord & Mont cons 4s ’20J&D 95% 97% 2d g 5s ’08 ext to 1918_J&J a ae 

Deb g 5s Jan 15°32 op J&J15 74 76 || Deb 4s June 1 1920____- J&D 93 94%) Jeff RR5s gu’09 ext to’19A&O| ----- 103 

Eq 4s Aug '13-Feb’17_F&A|b 644%! 5%%)| Deb 34s June11920__.J&D| 91 92 Chic & Atl Term 5s 1918_J&J Se. ae 

Eq 4s Oct '13-Oct ’19_A&O/b 4 % 554% Conn & Pass—lIst g 48’43_A&O} -..-- 94 Ch & Erie 5s lst g 1982_M&N| ----- 108% 

Eq 4%s Nov °13-’25___.M&N/b 6 % 554% | Newp&Richf 1st5s’41 gu_J&J} 100 | ...-- Cleve & Mah Valg 5s’38 J&J) ----. 106 

4 s July’14-July’27_J&J\b 6% % 55% 'ConnRiver—Gold 4s 1943_.M&S 86 aha Long Dock 6scong 1935A&O)} ----. 122 

CRI&P Railroad 4s’0O2M&N| 54% 55%)|| 34s Jan 1 1923_.______- <n Mere Newb & N Y Ist 58 1929_J&J} 100 | -- 

Burl Cedar Rapids & North— Connellsv & Monongahela Ry— NJ&N Y Ist 6s 1910— 

Con Iist&col tr 5s g’34 A&O|} --.-- 110 Ist sf g 4s 1930 opt___..M&S/} 92 97% Ext at 5% to1950_...M&N; 100 | —--..-.. 

Cedar Rap Ia Falls & NW— Cuba Eastern Ist 63 1933.M&S| __--- __.--|| NY&Gr Lake gug 5s'46M&N| 101%] 109 

5s gold guar 1921 A&O)} -----. 106 ||\Cuba RR—Ist g 5s 1952___J&J 9944 101 NYLE&WC E RR— 
M&StL Ist gug 7s’27 J&D} 100 | --.--- Cum & Penn—lIstg5s’21_.M&N| 100 | ..-.-.- Ist 6s curr guar 1922_.M&N/} ---.-. 107% 

Choctaw Oklahoma & Gulf— iCurrent Riv—See K C FtS& M NYLE&WD &I Ist 6s ’13 

Gen Mg 5s Oct 11919 J&J| 95% 95 34 | Dak & Gr So—See Ch Mil & StP Extended at 5% to’43 J&Jj --.--. 100% 
Consol gold 5s 1952__.M&N| —---- 102 ||\Dallas & Waco—See Mo K & T N Y Pa &Op!14%s’35 M&S ORS a ee 

Choc & Memph 5s 1949__J&J} ----- 100 ||Daws Ry & C’l—See El Paso &|Southwi/estern N Y Susq & Western— 

Peoria RyTer 4s’37 gu op J&J aS ae eee Dayton & Mich—See Cin H & D lst refunding 5s 1937__J&J ap 

RIAr & La 4%s 1934__M&S/} —__-_- 88 ||Delaware & Bound Brook— 2d mtge 444s 1937__._._. F&A} -—..-.- 90 

Rock Isl & Peoria 6s’25__J&J} 100 | —-___- lst cons gold 3%s 1955_.F&A pe oe Gen mtge 53g 1940._.F&A| —-_.-_- 84 

St Paul & Kan C Short L— Delaware & Hudson— Term Ist g 531942... M&N} 100 | ____. 

lst g 4s 1941 opt._._F&A| —____. 82 Cony deb 4s June 15°16. J&D 96 96% Midland of N J 1st 6s_. 

Keo & Des M—Ist 58’23A&0)} 94 97 lst lien equip g 44s ’22__J&J 97 ee ext at 5% to 1940__A&O;} 101 | —-__-- 
Chic & St L—See Atch T & S Fe ist & ref gold 48 1943__..M&N/ 93 94% Wilkes & E Ist g 58°42 J&D)} --_ -- 97% 
Chic St L & N O—See Il Cent Penn Div 7s Sept 1917_.M&S, 108%) .-.-.-..\|Erie & Pittsb—See Penn RR— 

Chic St L & Pitts—See Penn Co Adirond ist 4%s ’42 gu.M&S| 100 .----||European & N A—See Maine /|Central 
Chic St Paul Minn & Omaha— Albany & Susq 3s gold 1946 | Evans Hend & Nash—See Louis,& Nash 
Con 6s June 1 1930____- J&D, 114 115% (conv before 1916) gu_A&O 8414 841% |Evansville & Indianapolis— 
Sebeuis kee ian Mae “saig) 388) TMLSP'guarts Waoccas| as | so | SIMLEEUY Ge drasr 384) as] 1° 
eb gold os Mar ‘ 4 1s g guar 4s os 85 90 Ev & In Ist  t iat” ie mien 
_ ChSt P& Mistg6s1918M&N' 114 | 115 | | | err = 
b Basis. This price includes accrued interest. & Last sale. {In London. n Nominal. s Sale price. 
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GENERAL QUOTATIONS 


NOTICE.— All bond prices are now “and interest’ except where marked “f’ end income and defaulted bonds. 
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V 
Bonds, Bid. | Ask. | Bonds, Bid. | Ask. Bonds. Bid. | Ask. 

Evansville & Terre Haute— Ind & Louisv—See Ch Ind & L Loulsv Cin & Lex—See L & N J 
lst con?gold 6s 1921-___-.- J&J| 105 1064 \Ind & St L—See CC C & St L— Louisville Henderson & St L— | 
lat gen 5s gold 1942_.._..A&O) -.-.- 101 4/|[ndiana Un 1st 4s ’'26.. M&N 90 100 lst mort gold 5s 1946.._._.._.J&J}; 100 105 
Eq 4s Aug ’13-Feb '16.F&A\b __--- .... ||Interboro-Met \See Street & El Louisville & Jeffersonv Bridge— 

Mt Vernon Ist 68g1923 A&O| 90 | ---.-- Inter Rap Trj Ry Securities Guaranteed gold 481945_M&S| 83 88% 

Sul Co Br lst g 58 1930__.A&0O oe ft weed International & Gt Northern— Louisville & Nashville— 

E TH & Chic—See Chic & E lll lst g 68 1919_._.-.-.---- M&N| 101 105 Gen mort gold 6s 1930__J&D} 11034) 111 

Ld & So—See Chic M & St P 5% notes Aug. 1 1914..F&A} 95 96 50-year gold 681937....M&N; 10448) ____. 

Titchburg—4 %s May 1714 M&N 98 __...|| Colorado River Bridge— Unified gold 4s 1940____. J&J 9234 93% 
4%s Refunding 1928. M&N 95% 98% lst M 7s 1920_._.--.-- M&N| 100 | --.-- Coll tr gold Ss 1931___-_- M&N .-| 105 
4s Jan 1933.......... J&J| 95 98)4|\|lowa Cent—Ist g 631938..J&D; 88 95 Equip 5s '13-’23.._._--. J&D| 99%) 100% 
4s March 1 1915....-.-- M&S| 98 98%4|| lst & ref g 48 1951_--.--- M& 50 54 At K & Cin div 481955._M&N| 874%) 88% 
4s July 1 1916_-_.-.-.-- J&J at ete Iowa Falis&SC—1st 78’17_-A&O| 106 -..--|| Atl Knox & Nor Ist 5s°46J&D;} 103 | ____. 
4s Refunding 1925. _-_-- M&N oe 5 weeed Ia Minn & N W—See C & N W Consol gold 48s 2002. _M&S/ ----. 92 
4s 7nreaes Mar 1927_..M&S| .~-.-.-. 92 |\Jacksonville Terminal— Lou C & Lex 4%sg1931 M&N 97 100 
4e Refunding 1927... .-.- A&O! ----.- G2 ist M 5s g guar July 1 ’39 J&J Se & ‘énikes NO & Mob Ist g 681930_J&J}; 112 | ____. 
4s Jan 1928............ J) aa. 92 |\Jamestown Frank & Clearfield— 2d gold 6s 1930______- 109 — 
34s Oct 1 1920......-- ae” = Sheed lst g 4e 1959 guar. ...--- J&D) ----- 93% Pad&Mem div ist 4s ’°46_F&A 90 91 
3%s Oct 1 1921... --_-. —— -. | eeeed Jefferson—See Erie Pensacola Div Ist 6s’20_.M&S| 105%| 107 

y & Boston—7s 1924.J&J| 120 123 | Joplin Union Station— St Louis aan Ist g6s’21_M&S/ ----.- 109 

Flint & PereMarq—SeePereMar 414s 1940 guarop._M&N| 90 | .---- 2d 38 1980___.__.___-- M&S} 62 66 

Fia Cen&Pen—See Sea AirLine Kal Al & GR—See LS & MS L T prop tet g 58 1916._._.M&S «Se ae 

Florida — Coast— Kanaw & Mich—See Tol & O C lst 681919_._.._.J&D| 1064) 109% 
lst M FB <a 4s 1959_-_.-.-- SED) cnece 95 34||Kankakee & S W—See Ill Cent Ae Br 68 g 1931_M&8; 102 | ____L 

Florida South—See At] Coast L Kan City Belt 1st 68 1916..J&J| 102 -- -|| Kent Central—4e 1 1087.J&J| ~....- 91 

Florida West Shore— Kansas City Clinton & Sp— L&N Mob&Mont 44s’45M&S/ ----- 103% 
lst gold guar 58 1934.._..J&J| 90 100 lst 58 gold 1925 guar____A&O;} 75 80 Louisy & Nashv South’n joint 

Fonda Johnstown & Gloversv— Kansas & Colorado Pacific—See|Mo Pac poe 5 . eee. J&J} 79 81 
lst cons et § 4a 1947_J&J 85 90 |i\Kan City Ft Scott & Memphis— L&NTermist g 49’52 gu J ‘ED ciheel dee a 
Gen ref’g gold 4s 1950___J&J 80 ane ao g 4s 1936 guar... AS0 69 6934|| NasF&S ss g5s’37_.._.F&A|} 100 | ____L 
Ist con ref 4%s’520pt_._M&N| 83 89 Cons 6s 1928. -_-._--- M&N| 105%) 108%) Newport & Cincin Bridge— 

Ft Smith&West Istg4s’54A&0/f  -- 55 Eq 4%sAug ’13-Aug’15.F&A|_ Basis 5% Ist M g 444s 1945 guar J&J; 98 | ____. 

Ft Worth & Den C—See Col &S Current Riv Ist 58 1927 _A&O| ----- 2 Pensa & Atlist 6sgu’21 F&A} 108%) 110 

Fort Worth & Rio Grande— Kansas Dg _— & Bir— S&N AlaConMg5s’36 F&A; 104 | -_____ 
lst 4s § — RRRSRSERE SRE a eéase 74 Gen 4s 1934_______-- M&S = 90 |Macon Dublin & Savannah— 

Fre Elk & Mo Riv—SeeC &N W Income 5s Mch 1934 Sept ocean 80 ist gold 5s 1947 guar.-.-¢ &J 95 97 
alv Har & San An—See So Pac Assented __....-.-- — ) ies 78 ||Mahoning Coal—See LS & MS 

n & Wyo Ist g 5s 1929. _A&O 80 85 Kansas City & Mem Ry & B— Maine Central—Coll tr 5s °"23J&D oe ee 

r & Alabama—See Seab A L lst 5s gold 1929_... _A&O| 96 98 Eur & N A 4s gold 1933._J&J| 90 | -___L 

Georgia Car & N—See Seab A L Kans & Mo—ist 5s ’22__F&A 90 _. .-|| Hereford Ry—G 4s 1930 M&N Rs ERT 

Georgia Coast & Piedmont— ‘Kan City & Mem 5s 1961_M&N 85 92 Knox & Linc lst M Pen Sh 
lst gold 5s 1962___-..._. A&O 75 85 |i\Kansas City Mexico & Orient— me... 4 &A a aes 

9 a lst g 58 1956.__M&N| ---.--| 75 ist gold 4s 1951__._---- &Af 20 32 || Upper Coos iIstgu4s’30M&N| 91 Scene 
eor Midland—See Southern Ry Kan City & N Wistg5s’33 J&J| ---- 100% Washington 4s g ’30 M&N 97 Po ee 

a Pacific—See South’n a Kan City & Pac—See M K & T | py Co Ry list g & gu 
R & Bank’g 6s 1922- <4 103 108 |i/Kan City St Jos & Council BlI— an 1954 op 1924_J 80 83 

5s Jan 1 1s, El Raa 100 ...--|| Nodaway Valist7s1920J&D; 102 | --.-- | Manite 1 RR—See Foreign Gov’t.| p. 50 

Ge Jam I 1047..........- ; a3 — 2 eee Tarkio Val lst 78 1920_.J&D| 102 | ----. Manitoba & Southeastern— 

a South & Fla Ist g 58’45_J&J} 100 ..--||Kan — Southern— ist gu 4s £ Feb 11929_._F&A| -----' 100 

hg py & Har Ry— lst gold 3s 1950______-- &0 68% 69 14) Marquette Houghton & Ont— 

beg guar Oct 1’26.._.A&0; 102%) 105 Ref & imp’t 5s Apr 1 °50- wed 95% 96 Mort 68 1925_____.__-.- A&O| 103 | 110 

Gila Val lobe & Nor—See Sou |Pacific Kansas City Terminal Ry— Md Del & Va 5s 1955 gu __F&A 90 | 97 

Gr Rap Bel & Sag—SeePereMar lst g 4s 1960 op 1930... .J&J 90 92 ||Maryl & Pa lst g 481951_._.M&S| 84 | 86 

Gr Rapids & Ind Ext 4 %s’41J&J 92 .....||K C Viaduct & Term Rylst sf Income 4s +7 Pe aN A&O\f ----- | 63% 
Muskegon Div g 58 1926_J&J|  ----- 85 44s Sept ’34 op ’30 rcts.J&Jf 37 45 |\Mason City & Ft Dodge— , 

Grand Trunk Western Ry— Kan City Wat & Guif—See St Liouis Wat & G_ 1st M gold Ay 1955. ..-.- J&D| ----- 65 
= geu4sé July 11950_J&Jilf 90 92 ||\Kentucky Central—See L & N McK’sp’t & B V—SeePMcK &Y 

a 6 5° 48 $ July 11950_J&Ji/ 91 93 ||Keokuk & Des M—SeeC RI &P Memphis Union Station— 

Great rthern— Knoxv & Ohio—See South’n Ry Col tr notes 5s Nov1913_M&N;| 100 100% 
CB & Qocoll tr g 48 1921_J&J 9334 93%)||Lake Erie & Western— Merchants’ Br—See Term RR 
lst & ref g 44481961 op’41J&J| ----- 98 1st gold 58 Jan 1 1937___J&J| 101% 1024||\Meridian Terminal— 

Great Northern Ry of Canada— 2d g 5s July 1 1941____-_- at cacee 100 lst M 4s 1955 guar__-_-- M&N| 76 85 
Con 4s 1934 opt to 1914._A&0| 75 80 No Ohio Ist gu 5s g ’45-_- ghee neces 100 }4|| Mexican International— 

Greenbrier Ry—See Chesapeak|e & Ohijo Lake Sh & Mich So—See NYC; & HR Prior lien g 444s 1947._._.M&S| ----- 93 

Gulf Beaumont & Kan City— Leavenw’th Term Ry & Brid .— lst con gold 4s 1977._._..._.M&§/| ----- 75 
ae * Soe Aug 1 1913._F&A hae lst M gold 5s 1923_____- 34) SP | «scec Stamped guar onto Mar’07) -.--- 75 

5s Aug11913_..F&A| 97 .-.--||Lehigh & Hudson River RR— Mexican North Ist 631930_J&D| 85 enmeies 

Quit Ship Island RR— 2d M 5s July 1 1917___-_- J&J 99 100 ||Mich Cent—see NYC &HR 
lst ref & term g 5sFeb’52 J&J| --.--- 93 Gen g 5s July 11920 guar J&J| 98 .- \|Middlesex Valley—See Leh Val 

Gulf Terminal of Mobile— Unguaranteed ._________- 95 101 ||Midland of N J—See Erte 
lst mort g 4s 1957 gu___J&J 80 90 |i\Lehigh & Lake Erie—See Lehigjh Valle y Midland Term 5s 1925....J&D|) 90 —— 

Ha tford & Conn Western— Lehigh & New England— | Midland Valley— 

Ist ext g 4%s July 11923 J&J| 100 secoeh Be OO ED Wc cccccce J&J} 102 | 104 Ist M g 53 1943 op '16._.A&O 90 92 
Heuderson Br—See Lou & Nash Lehigh Valley— | Millen & Southw—5s 1955 A&O 90 enon 
Hocking Valley Ry— lst 6s ext g 48 1948_____  @ Bas MilLSh& West—See Chic & N W 

1st con gold Pov 1999...J&J| 96%) 98 Con M 6s ann reg irred’mJ&D} ----- _ 142 ||Milw & No—See Chic Mil & St P 

4348 gold notes1913. M&N| 99 100 Con M 6s R gold 1923...J&D| 111 | 11234)|Milw & Sparta & N W—See Chie) & N W 

Eq € 4sSer No.1'13-'18 F&A15\b 544% 5%|| Con M 4s C 1923____- J&D| 101 | 102 |Min&Pac—SeeMStP &SSM 

Col & H V Ext 481948..A&O} -..-_ -.-_.- Con M 4s ann trred’m_J&D| 111 -----||Minneapolis & St Louls— 

Ool & Tol Ist g 481955..F&A|  _.-. 92%|| Gencons gold 4s 2003___M&N| 94 | -----  & 5 seinen &D;} 108 ieee 
Hoosac Tunnel & Wilmington— Col tr g 4s Aug’13- Feb’26F &A b 5%| 444%) Pacific Ext 1st 6s 1921 -- AGO 100 108 

Ist sk fd g 5s Sept 1922. M&S} 90 |  L.-- Easton & Amb 581920._M&N| 102 104 ist consol gold 581934..M&N| 88 93 
Housatonic—See N YN H & H Elmira Cortland & North’n— Ist ref’g gold 4s 1949... M&S e---- 59 
Houston Belt & Terminal— ist pfg 6s Apr11914.A&0; 99 | ----- Col notes g63s1914.... Fé 90 93 

ist M gold 5s 1937 op...J&J} 98%) 100 lst gu gold 5s 1914...A&O| 98 | ----- Des Moi & Ft D Ist 5s’35 rs, ----- 81 
Houston E & W Tex—See Sou Piacific Lehigh & Lake Erie— Minn St P & Sault Ste Marie— 

Houston & Tex Sen—See Sou Pacific lst 444s 1957 gu____-_ M&S} 100 105 lst cons gold 4s 1938_._..J&J} -.-.-- 95% 

Hudson Compa Lehigh & N Y ist 4 48’45 M&S 90 ne gp 2d M gold 4s guar 1949. _J&J | CUR eee 
sen g notes Get 15 513_A&015 = opent Lehigh Valley Coal— & notes 434s Dec’13-22J& Dib 544% 5% 

n & Manhattan— ist 5s gold guar 1933__J&J| 104 105 >SteM & Atl ist 4s ’26 J&J eT edsmcahe 

“a M 434s 1957 conv_.._F&a|  ___-- 66 lst 40-year gu int red to Minn & Pac ist 48 1936._J&J| 90 Reso 

NY & Jer lst g 5s’320ptF&A| 95 101 , 2 eae J 93 95 MSt P&SS M&CentTermRy— 

Huntingdon & Broad Top— Lehigh valley R istChiTersf4s’4lop’16M&N| 92 94 
lst g 4s Sept 30 1920__._._.A&O 84 89 Ist 44s — fos0. . J&s 99 104 || Minneapolis —See Wisc Cejnt 
2d mort 4s gold 1925...F&A| 82 88 Lehigh Valley Terminal — Minneapolis Union—See St P M 
Con 5s g Mar 31 1925.._._.A&O 90 93 lst gold guar 5s 1941 _A&O| 108 110 | Missi 43 Central— 

Huntington & Big Sandy—See |Balt & Ohio Middlesex Val ist 58°42 M&N| 100 ee Ee 5s 1949 opt___-_- J&Ji 90 92 

Hutchinson & S—See A T&S Fe Pa &NYCanal con 5s ’39 A&O| 107 111 || Miss River & Bonne Terre— 

idaho & Wash Northern— Con M 4s 1939. ___. A&O| 101 | ----- Ist sfg 5s 1931 0p ....A&O| 94 96 

Ist m g 5s, 1932 opt. -_-M&N eS 96 Cons 48 1939_______. &O| 96 _....|/Missouri Kansas & Texas— 

Ilinots Central— lst g4s’51 J&J| 98 | ----- Ist gold 4s 1990. .. J&Di 90%) 91 
lst gold 3s 1951___-__- &J; 83 86 ||Leroy & Caney Val—See Vo Pac 2d gold 4s June 11990..F&A| 74 | ----- 
Main L ext lst g 3 %s’51 A&O 83 86 ||Litchfield & Mad 1st 58’34_M&N 80 85 ist Extension 5s 1944 _M&N| ----- 98% 
ist mort £ g 3s +. SRS &Silf 75 78 |iLittle Miami— lst & ref 4s gold 2004. _. “MGS 67% 69 
Col tr gold 48 1952____- &O 90 93 =e 8 guar 48 1962__..M&N 94 .....|| Gen Mesfeg 4%s 1936. py. nese 80 
Col Tr LNO & Tg 4s’53M4&N| ----- 94 |\Little R’k&Hot Sp West Ry— Consol M g 5s 1940. __- AGO 80 | lccece 
Pur lines 1st g 3 M46 1952_J&J} -...- 81 ist .% 1949 guar_____- Oe . occen 8334), 5% g notes 1915-2 MEN 95 97 
Ref g 481955 0p 1918_.M&N| 90 - 91 |iLittle Rock Junct—See 8t L I| Mt & |South Eq. g 5s Dec. '13-’23...J&D| Basis 54% 

44% gold notes 1914. _J&Ji; 98% 99%|i|Long Island— St Louis div g 4s 2001_..A&O| ----- 77 

Cairo Bridge 4s g 1950. _J&D 8 90 Unised gold 4s 1949__.._M&S 78 85 Boonville RR Bridge— 

Litch Div Ist g 38 1951__J&J| ----- 75%|| Refund g gu 481949.._..M&S| 88 90 Ist & gu ef4s1951-.-M&N| 80 | -----~ 

Loutsvy Div 34s g 1953.__J&J| 82 2d mort 7s 1918_._____-_ Ce Aaa Dal& Waco lst gu 5s’40_.M&N 2 ane 

Middle Div reg 5s 1921_. F&A} 100 -- --|| 1st cons g 5s July 1 1931_Q-J| 104 107 KanC & Pacist4sg’90_F&A| 82 | -.--. 

Omaha Div Ist 38g1951 F&A| _._-- 70 lst cons g 4s July 11931_._.Q-J} 90 | ----- Mo Kan & E 5s 194 -A&éQ| .-....- 102 3% 

St Louis Div 344s g1951_J&J| ___-- 75 Gen mort g 48 1938____- = ae Missouri Kansas & Okla— 

St Louis Div 38g 1951_.__J&J)  -.__. 75 Ferry lst 44scong1922M&S| ----- 100 lst Rou 58 roy | 1°42._.M&N| ----- 102 

Bp’gfield Div Ext 3%s'51_J&J 72 tue ae ee  ieoope 97 MK &T of T lst 5sgu'42 M&S; ----- 98 
estern lines g 48 1951__F&A| ___-. 95 Debenture gold 5s 1934_J&D| ----- 102 Sherman Shreveport & S— 

@hicago St Louis « N O— Montauk Ext 6s1945_._..J&J} 95 | ----- lst M gu gold 581943_J&D) ----- 100 
Cou ¢ o8 June 15’51 J&D15|} 104 108 Brook& Mon 2d 58 1938_J&D| -. --| 106 S W Coal & Imp Ist 68s’29 J&J| 100 kien 
Con g 3 }4sJ’ne15’51 J&D1I5} 80 | ----- LI 6’y & F con 581937 M&N| 100 | ----- Texas & Okla—5s 1943._M&$; ----- 105% 
Mem Div Ist 48g1951 J&D| 80 | ---_-- N Y Bay Ex R Ist 58243 J&J| 100 | ----- Missouri Okla & Gulf RR— 

Kankakee & 8 W 581921 F&A| 100 | -.--- N Y B’klyn & Man Beach Ist ist M 5s 1961. -.......- M& 75 85 

St Louis Alton & Ter Haute— old 58 1936... .____- A&O| 100 .....||\Mo Pac—Cons 63 1920... M&N| 104 104% 
Bellev&Gar lst 681928 J&D| 103 | -_-_-- N Y & RB ist g 581927_M&§| ----- 10434|| 3d 7s ext toJly’38 at 4% M&N| -__-_- 96% 
St L South Ist g 48°31 M&S} ____. 95%|| North Shore Branch— Trg 5s stpd Jan 11917. M&®& 9378 96% 
Carb&Shaw lst g 4s°32M4&S| 90 «lea ist con 5s g Oct 1 1932_Q-J| ----- 104 Col trust 53 1920... -__- F&A 94 

ind m *§ Wa—SeeCCc & St L Louisiana & Aubonad Ry— Eq 5s Nov ’13-Nov ’21_M&N b 615% 54% 

Ind Dec & West—See Cin I & W/& Sou lst sf g 58 1927________ M&S} .--.-- 95 Gold 46 Mar 11945 0pt..M&S| ----- 66 

Indiana Ili & la—See Chic Ind | Louisiana Western—See Southiern Pac ist kref &s’69 conv SerA_M&S' -__-- 79 

5% g netes 1914__.__-.- J&D' 93% 94 
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f This price includes 


ecrued nterest. 


k Last sale. i In London 
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JULY, 1918. | RAILROAD BONDS. 37 
ia NOTICE.—All bond prices are now “and interest” except where marked “f’’ and income and defaulted bonds. 
: Bonds, Bid. | Ask. Bonds. Bid. | Ask. | Bonds. Bid. | Ack. 
Missou 4 fic— uded eC ene ites, Lecce seamen teins. ‘aiebatain 
Sean StL&Sou se SiontiecA ior ||" Pinena an ae eee Oregon Short Line—See Un Pac 
Central Br Ry,49g1919.F&A| 90°. 91% ine ea 6s 1932_-J&D) 112 | --.-- Oswego & Rome—See N. Y Cent 
Cent Br UnPac Ist g 4s’48J&D| 77 a ee ame aa eee ar |: oners Sead & Pane cee ae 
K eg ii Mee Bt kg TER OS I cal zar -herokee Central— 
Teeb-ref gue G36 Faa| 102 | 10s | mametwaetsicee guages) 102 | =-2-- IE Sine Jose ARO! ----- s 
Ler&Can VA L lst 58'26_J&J| 95 ee a ae hae ee |Pacific Coast Co—See Misc B's 
Lexington Div 5s 1920.. F&A 95 ----- | Cons g 5s July 1922-.A&Q} 102 10344 |Pan American Ist 5s’340p J&J) _._.._.| _. 
Pa: of Mo let erg 4°38-F&A| ... | 03141 RW&D SRG ae aN| pe | 77777 |Pennsylvania RR— : aere 
2d ext Ss gold 1038-.-J&J| ---. 102° Uticn@ BNiv4sg 1922 Jay) 92 | 22277 | Con M 50g 1919----...-M&S| 103) 107 
St 3" "M&N!| 101 , -JGS) 9S | =n =e 8 go ccm. OS + vieue 
Oaridelet Bri ttnerns yye: 10 sane West Trans Co 34431923 F&A|} 89 921% do Ao 8 |, net M&) 99 99% 
phy mtg te le West Shore Ist 48 2361 -- J&J or. 94 do 3s g £ 1945.___.J&Jlf 94 96 
Unify & Ref’gg 431929 J&J| 78 an ab & & St Listg4s’°37 A&O} 9434 95 Col tr 4s Ph W & B1921_J&J) 93 | ___.. 
Gen con ry &1g 68'31-A&O) 10's 1014 /N ¥ & Greenw'd Lake—Seebrle| "7777 87 || RE pur mon Ist g 4s’23.M&N| _____ 10034 
Gen con sipd gugss3i A&O| 100...“ NY & Harlem-See N ¥ Gent & Come 6, Sao Oe 5 eae ont | 
Eq 5s Nov'l3-Nov'21.M&N| 98 i103.” |NY&dersey “See Hudson& Man| aoe on heses= J&D| 96%) 96% 
Riv & Gulf Div 49°33 M&N 78 |NY &Jersey—See Hudson& Man Equip tr g 48°14 Ser A__M&S 971% 9 
Lit R’kJn ist 6s gu’l6_A&O| 95 | AINYLESWORR Sec Enel | \ Gen freq 43 Jne'l422 Qms 6% 24 
Pine Bluff & Westen— | = N Y¥ & L Br—See Cent of NJ. on fteq 40 Jno 14-'23.Q-Mib_ 6% 5% 
? - _— . Gen ft eq 44s '14-’23___A-O Basi 5 
’ > 2 Sis § 
verdVal fa Wist bese Mas] 93 | .°°__|N xNew Haven & Hartford— Alleg Val geu 4s 1942 _M&s| 93 | 100% 
Mobile & Birm—See Southern R 9 | «cece Deb 6s Jan 15 48 conv.J&J15| 117%) 118 BaltChes&Atist g 59°34 M&S 97 rl 
Mobile & O— ist g 6s 1927 J&D "410 | 110%] Deb @ ieee nenaene Re) 7272 ul “inemaniwa “an | loo 
| -M&N| ----- | st g gu 3s nog a ep 
lg ty y 1927... ; “eas 1134) ise 4s 1947 non-conv._._M&S 82 84 Cin Leb & Nor 5s 1916. _J&J EE Bienes, 
q 5s guar 1913-1914. -A&O| b5 14% ata 5 “ g 481914 non-conv_F&A; 97 98 Ist cons gu g 4s 1942_M&N «aoe 
Eq 5s May 1919 "MEN b3 12 oF 3 of 'D, 4. 4s Mch 1947 -M&S| 75 76 Clev &Marietta—4 49’35M&N| 95 98 
Eq 5s Oct 1919 __.____. A&O b5% 5% || bp eb3 7/48 1954 non-conv A&O| -----| 7534) Cleveland & Pittsburg— 
Eq 44s Ser E 1913-16. _M&S| 651% 52 64 cote Destine Jan 75%| 81 SerA4 4s gen gtd 1942. J&J| 99 | ____. 
Eq tide Sept '13-Sep’22 M&S! 65145 5o. AD ge Sek dents ork +40 + te SerB4 m gen gtd, ’42.A&0| 99 | ___L- 
Montgom | "ied , | nt red to 0 ---=---- se arm 
St LE Ccol tris May'36.Q-8) ~973¢| 12°__|| Danbury & Norwalk— | SerC 3¥sgengtd’48.M&N| 85 | _-- 77 
4s guar 1931_____. “Jes 85 | ~-<---) Oo ref g 4s guar 1955_J&D 90 92 | SerD 3 \’s gen gtd 750_F&A 85 87% 
Mobile Term & Ry6s19350pM&S| 95 | 100 Gen 38 eM 1 19257 A&O 101 — a 0 bee gus 49°36_F&A| 94 | ___-- 
ohaw i S--A&O! LOL | --._- | a 
Booeer eet arf Ga Remmi toerirmey) eis) °° | GCpmepeeee tes gp | ---- 
ont — . ON AA 3f- MN) 10079) -..--|/| — Serles C 1940......J&J) 85 | ___.. 
Mont Cont Go St Fo & Now Bing con 4945 gu 44a] 50] “87” penneyivania Compaaiy— 
Morris & Essex—See D L & W WT Ee bate tee ake) | aRiZ ist M g 434s 1921.-...J&J} 10114 102% 
Nashville Chattanooga & S L— NH&Derby~ Conseils MEN| 1007 10574, Gu g 481081 op 1021.-ASO) 9214 = 95 
Lst consol gold 5¢ 1928.-A&O| 10434) 105% | New Haven & Nerhaciy| 100 | ----- Gu tr ctfs g 48 1952--M&N| 93 | _____ 
Centreville Br g 6s 1923 J&J| 105 | do & Northampton- ~—- Gu tr cts g 344s 1937_._M&S/ 83 86 1% 
Jasper Br ist 63 1923._._J&J| 107%, _...- | NY Prov & Bos 49 43-A&0| “907” ot || Qu trcertsg 344 1041-F&A) 83 | __._- 
Tg eel 6s Jan1’17_J&J| 103 | 107 || NY Westchester vs | ye a ae Gu tr pot , +443 &D ' + 
c Al Ist 689°17_J&J| 10234)  -____ lst M g 4%s 1946 J&J 84 | -J@bU ----- 4 
Tracy Cit 332 _ B28 guar. 88 Guar trust gold 3s call 
Rasn or Shell See LAN” ilies Megec ed iN Yo Northers “See N Y Cont & Hud Riv | pitt ery a ty be ao «6G... 
atiozal R one ir leat 8 — 
vi'ien ga39e P18S7._.J8s| ....| 7974! NOR ore Ontarle & Western — Con g gu, 434eSerA'40.A&01 10014 102 
Yen M 48 1977 | Sc womens | ol aes June 1992_.M&S/ 87 89 do dv Ser B’42 A&O, 100% 102 
6% g notes June 1915__J&D| ____- 97 2 aa oy Ry Cee 87 | zee do do _ Ser C742. M&N| Be eww 
Nat RR of Mex pig 4s 26J&J| _.... oy || Beeutee ieee na teetee eke cree!) '2./ do 4s Ser D’45.M&N} 92% 98 
‘st cons g 4s 1951 — | omy iN q 444s Sept ’13 Mch’16 M&S db 544% 5% | do 4s Ser F 1953_J&D _ es 
e \raska—SeeC B&O” anita i" Eien g 4s’39_J&J} 93 96 || do 4s Ser G 1957.-M&N| 92 | ~~~” 
Nev al-Ore Ry—5s 1919. M&N| 95 | NY Prov & Bost--SeoN yw lH & Hlart’- || Go | 3748 Ser 40- FGA) 86 | .---- 
Ne as & Shen Val 63 '17_J&J| 95 | __..- NY @ Put Sen Centl & tue iy | «— GStL&Pittsietds g “32 A&O) 102 | _.__- 
New Eng RR—See NYNH&H ee Gm ka Nye utnam—See N Y Cent; & Hud) Riv | Steub & Ind Ist 58’14_J&J} 98% 99% 
N 4av&Derb —See NYNH&H | Nys yy ie! Beh—See Long Islaind | Pitts Va & Charleston— 
Ne: Hav & No—See NYNH&H | IN Y Weste & a a ng | ist g gu 4s 1943____- M&N| 97 | ___.. 
N ! tunction—See N Y Central | Nod nn Vv l See K S aa | Sodus Bay & Soug 5s 24.J&J) 90 98 
Nev Jer & New York—See Erie | i acd & Tene than nik Premarin | > sun & Lew ist g 48 1936-J&J) 92 | ____. 
Ne. London Northern— | ‘Nort 1k + wa he ee Ati Coast Line |Penn & N Y Canai—See Leh V. 
at Mg 4s July 1 1940.._Ja&J | ee | . ~ “y ern— | Pennsylvania & Northwestern— 
New Wex Ry &Coal—SeeEiPaso|& South west. | N e ase 53 6lop 15-.-F&A) 94 9634; Gen 5s Jan 1 1930_-...-J&J) 104 106 
New Orleans Great Northern— | ‘lat nate oe 5 1954 opt ~~ 99% “9912 Pp Lome a yt at sees 9 110 113 
tO > | . : net Ry SE ge (MRS rensacola —pee u : 
New Grisene Mantis @ Gain . asc ye > ae F 1st53'43_M&S 95 103 ||Peoria & Eastern—See Clev Cin| Chic & St L 
‘t M g 5s 1960 J&J 45 48 S folk mY p con 5s 65-J&D 95 102 ||Peoria & N W—See Chic & NW 
New Orleans & Northeastern— Norfolk T “y° aside, on’)| 7°°*° /Peoria Ry Term—See Ch R I &|Pac 
Prior |g 68 Nov11915..A&0| 100%| 102 || Norfolk & Werte MEN, 90 | ----- Peo & Pekin Un 1st 63 °21-Q-F/ 100 | ._... 
New Orleans Terminal Co— y iota. | 2d mort g 434s Feb 1’21_M&Nj _____ 95 
st @ gu 48 1953_- J&J| 80 o | boca eee €N| 115 | 118 ||Pere Marquette RR— 
ey f so Bdge—See Louis|ville &| Nashv New River ist 651933 -/A&O i 119 | Ref eae ioeb- pees 50 
ewp ch—See Conn & Pass | N&WRy Ist cong 48'96-A&O| 91% | > SS SEP onene oo oo- SGd) =~... 5 
NYB&M anf y B -A&O; 91%) 92 | a ec 50 
lew We ‘Ext RR See Long Is | | odd opt Jaret 1690, es | ge | Erguip tr 444s maxi | * 
ew Yor eed _ =sece| j -A&Q) ..... ane 
Rete ote ia iss aa] sa, | sass) GREG LUBE go IIT IED) 107 104) Babe AA Buoisiaia.AgO) Co) o--- 
Neb g 4s 1934____ \ 3 -_ =< | : Cc ch 5s mae 93) 95 
Deb 4s Ao REE: nos 90% Bq tr 4s Sa Fi 45 141-J&D| -----| 83 || | Ch &N Mich 5sgu’31 _M&N 8512 88 
435% notes Meh Livia M&S} 9813, 9913) — SerGHJK13-16 gu Var] b31gG 7777 Detselt Grand Sete © wae : 
444% notes May 1915..M&N| 9714) 9814 ColCo ‘Ter 1 13-16 gu.Var.| b544% = --- Ist g As April 1 1946._A&O| _____ 79 
BEC Lines 31'14-A&O 21| 9944; 9937|  SelotoVal&NElst 4530 -M&N aig) OS || Ghia 5 1920. .. ae "so | Bl 
) Lines eq 58’13-22._M&N\b_ 5.70 5%'\Northeast Pennsylvania— | °| ~ [0 SS Soe ne ee 9 91 
NYC Lines , é = Of || | ist con gold 581939_-_.M&N/ 90 95 
NY © Lines = ris F o1%. deen Fe ‘| east ot SC—SeeAtiCoL of SO. piste Seale Toledo Div & T0387 dad 90 + 
i AE pe. Mig: ' ne , | oledo Div 5s ae 90 
Bos & Aib eq 4ig0'13-"S7AG0)) 513%, 304 | Northern Cal Ry —See So Pac. Grand Rap Belding & Sag— Be: 
LS Col trg 3s 1998... F&A| 79%¢| 79%2| Con per M 444s E19 lst g 5s March 1924._M&S| _._., 92 
M Ccoltr g 3s 1998___F&A 77 . Q° . M et ba 5 1926S 25.-A&0O;} 100 | -_._- Lake Erie & Detroit Riv Div- | 
Beech Cr—ist 4s g gw36.J&J| 94 | 9614| Mort bonds 531926 Ser BJ&3| 103 | 7777) pelst@ 4248 Aug] 1932, F&A; 860 ____. 
2d guar g 58 1936.... J&J| 106 | continent 3.ckak tie Tae BJ&J) 103 | ---_- | Pere Marquette RR of Ind— | 
Cit Bit C Co 1st g 45°40_3&J| 70 | 72° |Northern Ohlo—SeeLE & West] ~7| 77777 a5 SS 6. toe Se - eee) 670 | le 
Beech Creek Extension— licences Weaken West | Sag Tuse & Hur 43 1931_F&Aln _____ ' 90 
ist gtdg3%s1951..__.A&0|\ 84 | “St PaulaNo Pacte « ° Perkiomen—lst ser 5s ’18.Q-J| 100 102 
@art & Adir ist 4sg’81_J&D| 80 | ____- | ee ee eee °---- 111 | 2d series 5s Jan 1 1918-_-Q-J} 100 | 102 
Gouv&Osw lst 52g 1942 J&D| 102%4| 222.) prioniien g 4s Jan 1007--Q.5| ~913z\ 1g2 | Betersbure—See At! Coast Line. 
Lake Shore & Michigan So— Lion, imborale G +" wy . J . 204 97. .Q-J 91% 92 Phila & Baltimore Central— | 
Con g ret 3448 1997...J&D| 8634] 87 | StP& DDive 4s1996..JkD| 837] $9 | pr lst M4e 1951 guar-,---M&N/ 95 | 97 
Deb g 48 1928. _____- M&S $037, 91 | Wem Geet ou iacan 90 Phila Balt & Wash 48 '43-M&N) 9814 99 
old 48 1 ae 7 val ‘ ts oa feees 1 adelphia — | 
£74.70 Me win 0” eds | | x. _# — a ny Gt No. | Gen (now Ist) gu 6sg’20_J&J} 109 | 110 
KA & Gr R ist 6°34 VE) 102 | ....2) ”*ad'mortgage 681917--A&0| 100 | 77777 Gen ¢ 4s July 11920--.-A&0| ‘9s'*| “833g 
& ‘ KY ‘ee =saee - === | 99 
Mahon C in iste ee ta son 110% i Sees B 7 1968 __J ant sense 93 |Phila Harrisburg & Pittsburg— | “s 
Michigan Central— . 73 Tas Fall eI 5s °16-M&S} 95 100'4| 1st mort gold 5s 1925.-__A&O| 105 107 
5s cou ’31 D&BC div-M&S| 108 | 112 | _Dul Union Dep's"30- AO! 100 | 77277 Philadelphia Newtown & N Y¥— 
oe g 48 1929. ___._ A&O 86 |No Pac Ter Co—Ist “és 33 Aes 110 ere Phila & R a ‘s .R ie te sod Olas 
eee a ll ay |i - /8\| e-e-- 1 a eaaq—oee reading 
£74 Zo Kel & SH 1050" wen .” 9934 North Ry of Cal—See Sou Pac. |PhilaWil& Balt—Deb4s’17 A&O| 97 99% 
ist mtg M Air Line4s’40J&J| _....| ~ si" Necth Peeaertveaiete | Debenture 4s 1033-....M&Ni 97 | 99 
Ist g 4sJol&NoInd’57J)&J10| 92 |’ “Tet M 4s extended 19 | + Pebenture ¢ do 1086....-583| 97 | 99 
st ¢ 3348 JL&Sag’51 M&S) “87°"|_ Gen g 33-108 1963....- das} 80 | ‘sa || Sopentures te 1082.--.A&O) 2624 98 
. 3 lég === | t rte £ BUG. ----- oO r ctis —Deé enn 
Ba . ter} letM g ‘ide +e os ethos | . orth west 2 perm.—See Denv NiW & (|Pac Phitippine Ry—See Foreign Gov|Sec., p age 50 
Bat CAS lst gugss80 Jeb) 66 | 1777 Norwood & MontrealSeeNve| °° | 987 |jEine Bl & W-SeeSt LI M & So | 
et Be Tun slavtaee. AR) 603 | “O73Z Oot a tones Bens |Pine Creek—See N Y Cent & Hiud Riv 
Grand Riv Val 48°59.M&S| 98 4 \Ghio Cennect’g ist § 45°43, Mas| 95 | Pitte Bessemer & Lake Exte— 
Toledo Can South & Det—— / OMe te wee dani (8 | eee | PS & LE Ist g5s1940.A&0| 109 | _____ 
Ist g 4s 1956 guar._J&J| 90 | Ohio River—See Balt & Ohi | pple s Seduly) 68.203) 107 | 110 
Moh & Mal 481991.._._M&S| 85 | ~90 luid Col pages of Oo. 7 | PB&LEcong 5s1947__J&J| 107 110 
Consol gold 3 kg 2002 M&S 80 | iA " Dee } 1925 gO 924_F&A 92 97 | Deb Oe J&D 97 100 
"J Junc ist 48 gu 1986_F&A| 90% ~~~” | = } c | ee ceeee een J&D) 92 97 | Pitts Char & Youghiogheny— | 
NY &Har ist g 3 4s2000 M&N a3" cnece au - B Sermsereoee res &J 87 9544 Gen mort gtd 481932___A&O} 85 | ___.. 
RY : zat - g1993 A&O| 863; 90> Oregon & Enuitorein ten SoPac Pt te pm : 8 &'0 
on Ist 5s g’ va | -- , —See ' 
Os & Rome let M7s 16 Man, 1°O%| | as Oneann- Wesnagies BE 6 Nav} g71, Pitts & L Erle—ist g 6s'28.J&i) 107 | __._- 
2d 5s May 11915...._F&A| ___ ~~ | 10534) Ore RR & Navcons 4s'46)&D) 91 93. | sah ta a ose 
} 














b Basis. f This price includes accrued interest. k Last sale. {In London nNominal. ¢ Sale price. 








¢ Free of taxes in Massachusetts 
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NOTICE.—All bond prices are now and interest’’ except where marked ‘f’’ and income and defaulted bonds 
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Bonds. Bid. | Ask. Bonds. Bid. Ask. Bonds. Bid. Ask 
Pitts McK & Yough—sSee N Y C St Paul Minn & Man (concl’d)— Souvhern Railway—(Con.)-— 
Pitts Shaw & N—1st g 58°49 F&A a i geil Gastern Ry of Minnesota— Mobile & O col tr 4s ’38_M&S 804 85 
Gold 48 Feb 1 1952_...._F&A\f 20 |  __.L- Nor div ist g 48 1948-A&Q| ----- 97 Rich & Dan con g 68 ’15_J&J| 100 101% 
6% receivers’ ctfs’l40opJ&D) 94 9814|| Minn Union ist 68 1922..J&J; 108 | -.--- Deb 5s stam 1927._.A&O/}  ._-- 104% 
5% receiver’sctfs’150p.F&A| --_-- 98 lst 5s July 1922_...-- J&J;}; 100 | -.-.-- Richmond & Mecklenburg — 
5% receiver’s ctfs 16 op M&S 95 98 Yont Cen ist gd g 68’37_J&J} 120 | -__-- ist g 4s Nov 1 1948_.._M&N 7. Adine 
Pittsburgh & Shawmut— ist guar gold 5s 1937..J&J} 1045) --.--- So Car & Ga ist g 58°19_M&N 98 100 
lets fg 5681959 opt....J&D) 85 | 94 Wil & S F ist 58g 1938_J&D) 103)9) --.--- Sumter&WatR5s g’19 A&O; 90 | ---.. 
Ist lcol tr 6Znotes’l4op.J&D) 9854, 99%) it P & N Pac—See No Pac Va Mid Series C 681916_M&S| 101%) ----.. 
Pitts Shen & LE—-See PBKess& LE at P&S C—SeeCStPM&O Series D 4-58 1921_...M&S/} 100%; --_-.-- 
Pitts Term RR & Coal— Salt Lake City Un Dep & RR— Series E 5s 1926._....M&S} 102%) 104% 
lst g gusf 5s 1942_____-. J&J 90 95 lst M 5s 1938_._........M&N 93 95 Series F 5s 1931_.._- M&S| 101%] ----- 
Weat Side Belt lst g 5s’°37M&S; 95 100 ||San Ant &AranPass—See SoPa General 5s 1936 .___.- M&N| 102%) 105% 
Pitts Va & Chas—See Penn RR San Francisco & Nor Pacific — do guar stamped_M&N| -__...| ----- 
Pitts & West—See B & O Ist g 5s sink fund 1919_.J&Jj; 100 | ----- Wash O& W ist gu 48°24. F&A a 2 | ene 
Pitts Youngst & Ashtabula— San Fr & S Jo Val—See AT&SF W No Car Ist con g 63’14 J&J; 100 101% 
Consol 5s 1927-.__- CE ff a nee San Fran Term —See Sou Pacific S & N Ala—See Louis & Nash 
lst gen 4s Ser A 1948.__J&D} ----- | 9934||Santa Fe Pres & Ph—See Atch| Top& S Fe  ||South Pac Coast—See Southern| Pacific 
Pontiac Ox & N istg ts’16_J&J| ----- te Sault Ste Marie Bridge— , Spartan U &Col—See Ashv &Spar 
Portland & Ogdensburg— | lst Msfg 5s July 1 1937_J&J 954; 100 ||\Spokane Falls & Northern— 
Ist M 4%s 1928 guar...M&N| 97 | --L-- S Ste Marie & S W—See Ch St PIM & O tO i ctatnase A, conne 125 
Port & R Falis—1lst g4s’26 M&N 91 92 ||Sav Fla& W—See Ati Coast Line Spokane International— 
Debenture 48 Aug 1927._F&A| 90 91 |\Sav&States—isi ggu5s’53J3&)) 97 101 Lst e — pS ae 103 
Portland (Me) Terminal— Schenectady & Duanesburg— State Line &Sulliv—4 \s’29 J&J 97 100 
lst g gu 4s 1961 _______- J&Ji 88 91 lst guar 6s 1924__._... M&s$/ 110% 114 |\Staten Isid Ry—See Balt & Ohio 
Port Reading— ist gu 5s’41_J&J| -----| ----- Schuylkill River E S—See B &O | Stephenv N & S Tex—See St LS W 
Ports Gt F & Con—See Bos& Me Scioto Val & N E—See Nor & W |Steub & Ind—See Penn Co 
Potomac Val—lIst gu 5s ¢’41J&J} 100 105 |\Seab Air L—istg 4s 1950.A&O a | wgeek \Suff & Carolina—See Norf & So 
Princeton & Northw—See Chic |& N W ON Orr 73 | 80 |\Sumter & Water R—See SC&Ga 
Providence Term—See NYNH &/H Adjust M 5s, Oct 1 °49_- F&A 71%, 74 |\Sunbury Hazleton & W B— 
Prov & Worc— Ist 48 1947_A&0} 87 88 Ref zg 4s 1959 opt ..--- A&O| -----| 76 || Ist 5s May 1 1928__._.- M&N| -.--.-- 100 
Quanah Acme & Pacific— 5% notes Mch 1'160pt_M&S| 97!2' 98%] 2d mort inc 68'38 coup M&N;| 112 120 
ist g 68 1939________ ‘. cemne| Fen Eq tr4%s July 15 ’13-July 15 ee or Sunbury & Lew-—See: Penn RR 
Raleign & Augusta—See Seatbvaird Air | Line 19022 _.......... J&J15/9 674 %, 5}4% Superior Short Line—See Ch St |P M & Om 
Ral &Cape Fear— See Nor Southn Eq g5sDece'13-Der'l9 1&D15|0 64%) 542% \Tampa & Jacksonville— 
ryt & Gas—See Sea Ali Line Atlanta-Birmingham Divis— | tee 3 Se 1960. ......... oe § deose 
Ral & Southp—See Nor South’n Ist g 4s May 11933...M&S} 84 87 | Tampa Northern— 
Raleigh & S W—See Chesapeak|e & Ohi o Car Cent Ist g gu 4349. _J&J/s 85 8934| 1st g 5s 1936 opt ---_--- J&IJ 75 85 
Raritan River—ist zg 5s’39_J&J| 100. | 112%) Florida Cent & Peninsula— \Tarkio Valley—See KC StJ«&| Coun Bluffs 
Ravensw Spenc & Glen—See Bailt & Oh io ist gold 5s 1918_._.. -_J&J} 100 1014 Taylors Fails & L Sup—See St Paul & Duluth 
Resding Company— ist | g ext 5s gold ’30. J&J}| 100 | ----- \Term’! RR Ass’n (St Louts) 
Gen g 4s Jan 1 1997. _. J&J 94 9414 Ist con 5s gold 1943._J&J} 100 --~---| ist gold 44s 1939... A&O) 98 100 
Jer Cen g 48 ’51 op 06. A&O| 92 9436 So Bound Ist g 5s’41_A&Q} 101 101°¢| 1st consol gold 5s 1944._F&A;} 1024 103 
Atlantic City 5s 1919 _M&N| 101 103 Georgia & Ala 5s Oct ’45_J&J/s 101 104 || Gen refsfg 4s’53 0p "10_J&J| 86 | 90 
Ist consol g gu 48 1951.J&J| 92 93 Ga&AlaTerm Ist g5s’48 J&D;| 100 103° || StL Bristg 731929... _A&O; ----- 128 
WEN str ctfs 4s red 105._Q-M + teem Ga Car & N—Ist 583g °29 J&J| ----- 103. || StL Mer Bee T—581930 A&O) ----- 105 
Phila & R—2d 5sg1933_A&0/ 111 113 Ral’h&Aug’sta—list 63’26J&J; 107 | ----- | Mer Bdge 6s’29 op "O09 F&A ----- 110% 
Imp ext g 481947. _.A&O 96% 97% Ral’h&Gast’n—Ist g5s’47J&J} 104 -----|Terre Haute & Ind 58 1925_J&J) 100 | 105 
Cons ext gold 4s 1937_ M&S 964 98%); Seab& Roanoke—tist59’26 J&J|) -.---- 1064 Terre Haute & Peoria— | 
Term 58 g gu May 1’41_Q-F; 110 | ____-_ Deb 6s after July 1’16 F&A; 100 | 102'4\ Ist con g 5s Sept 1 '42- -M&s' = eae 
DelRTer p mong 5s’42M&N| 107 | ____L seacoast RR of N J 5s’48 A&QO; 100 | 103 | Texas Central—ist 581923 A&M, --.-- 103 
Ex p mon g 5s 1942 J&J| 107 | ____L Sebast & Mooseh Ist 58728 M&S} -----) ----- Texas & New Ori—See So Pac 
Wilm&No ist 581927 J&D| 994) ____. Shamokin Sunb’y & Lewish’g- | ‘Texas & Okla—See M K & T | 
Gen € 5s Aug 1 1932 Q-F} 102 106 2d 6s g July 1 1925._.. J&J| ---_- -- Texas & Pac ist 5s 2000 __J&W) 100% 100% 
Phil & Read Coa] & Iron— Sherman Shrev & Sou—See Mo} Kan & Tex ' 2d ine g 5s Dec 2000_... Ma: f ----- y 
Cols fg 4s ext’32cu F&A 9614 9814||Shreve Brdg & Ter—See St Low|s South western) Lou Div tstg 581931 . J&) 95 | ----- 
gens & Saratoga—SeeDel & Hud sierra Ry of Cal— | | Weatherford Min Wells & Nor — 
Richm & Danv—See Southern |RY Ist sfe6s Aprl2’37_A@Olz| -----, 98 | Ist gu g 5s 1930_.--- F&A 98 | 102 
Rich Fredericksb & Potomac— si! Sp Ocala & G—See Atl CL | ‘Tole io Can Sou & Det—See Mic h Cent | 
Cons mort 44s 1940_.__A&O} 100 | _____ Sloux C & Pac—See Chic & VN W | Tol & O Cent Ist 58g 1935..J&J; 102 , 105 
Rich & Mecklenburg—-See SoRy Sodus Bay & Sou —See Penn RK | . || West Div lst 58g 1935..A4&0) ----- 103% 
Rich & Peters—See At! Coast L Somerset Rv Ist & ref 49°55 JJ) ----- 95 || Geng 5s 1935...--- —aneee 98 | secee 
Richmond- Washington Co— South Bound—See SeaboardA L | | Car tr 4s Nov ’13-’17.M&N15, Basis | te 
Col trg gu 4s 1942 opt. J&D| _-----|  _---- So Car & Ga—See Southern Ry | | Car tr 4s Ser B 1914-’20 J&J| Basis | 54% 
Rio Gr Junc—See Denv & Rio | Grande Sou Indiana—See Ch Terre Hauite & 5 | Kana & Mich ist 481990 A&O|) -....) 87 
Rio Grande So—See Denv & Rio} Grande Southern Pacific Co— | 24Me581927...... .J&!) 94% 95 
tio Grande West—See Ven &| Rio Gr Coll tr 4s(CP) Aug 1’49 J&D) 8754)  89'4, = Eq 444s Jan'14-July’22J&J Basis | 5% 
Roch & Pitts—See Buff ii & P | Conv g 4s Jne 1’290p’14_VU&S 85 34 56 | St Mary’s Div 4s ¢ 1¥ol. Fa&A 85 90 
Rock Island-Frisco Terminai— | 5% gnotes June 15’14_J&D)} ----- YI _ —||'Toledo Peoria & Western— | 
lst M g 5s 1927 wuar  _ J&y 94 | 96 Luss! & Norist i 2 ’4) _J&J} 100 104% ist g 4s July i 1917 _.. J&J BO | cccee 
Rock Isl Ark & | a—See (RJ &|Pac | Car trust 44s 1914-23______ 546% 5% |Toiedo St L & Western— | 
Rock Isl& Peoria — See ChiR1L&P Ceutrai Pacinc— | Priteng 34s July 1°25 J&J) ----- 84 
Rome W & O—SeeNYC&H — Ist refdg 48g e’d ’49 F&A! 91144 92 | tstg 4s Apr11950_... A&), 47% 48 
Butland—Con 498 1941. _.J&J) 86 | ____- Ist g gu 4s Oct 1 1954.A&O} -----  87%)| Coltrg 4sSer A1917 . F&A| -----| 65 
Benn&Rut 442 g 1927 M&N FS epee M 3 4s g 2’d Aug 1’29 J&D 89 | encce iToledo terainal— cuit 
Ogd&LCh ist g gu 48°48 J&J| -----, 80 Galveston Harrisb & SanAn— | ist Mg 44s 1957 gu-.-M&N, 75 | 88 
RutiCanad ist g gu 4949 J&J) 80 LL Mex&PDiv ist 5s’31_M&N_ 109) 106 |'Tol Walh Val & Ohlo— —— 
Car tre 4%s1913tu'l7 A&k&OO 6% 5%,'| Gila Val Globe & Northern— | List g gu 4443 1931 ser A__J&J 95 | ----- 
Eq tr 4448 '23-'27______ M&N © 544% 5% | ist g 5s Nov 1 1924__M&N| ----- 10344) Ist g gu 4% 1933 ser B_J&J) 98 | ----- 
Bag. c & Hur—See Pere Marq Houston East & WestTexas— | Ist g gu 481942 serC_..M&s; -----! 98 
st Clair Mad & Si L Relt— Ist 5sg May11933__..M&N; 100 | neal Tombighbee Val List g 53756. A&O 90 97 
Alton Bridge Ist g 4s ’51_J&J| ----- 80 Ist guar g 5s Mar ’33_M&N/ ----- | 105 Jen mtge 6s 1935--.-.-.- J&J) 95 100 
8t Clair Term 1st 5s 1932 F&A 98 101 Houston & Texas Central— | Toronto Ham & Buffalio— 
8t Johns & L Champlain ist |g g 5s 1937_____- oo ae 108 ist g 48 June 1 1946 _.. J&l)) ----- 88 % 
ist g 5s March 1 1944._ M&S) 100 ee Gen gold 4s 1921_____ &O 92 | 94 |iTroy & Boston—See Fitchburg 
St J & Gr (sl—Istg 481947 J&J); SY | 81% Waco&NWDivés g’30M&N;} 110 | ----- ‘Troy & WT Briige 58°15 M&s; 101 103 
8t Law & Adiron Ist 59°96 J&J| ----- 109'4 La West ist 68 1921____. Baee, S10 | cecce Uister & Del con 58 1928..J&D 100 | ----- 
2d g6s81996_...______. A&O| ----- 115 || Morgan’s Louis’a & Texas— ist ref g 48 1952........A&O)| ----- 84 
3t Louis Al & T H—See II) Cent | ist mort 7s 1918_._.. A&QO} 10919 ----- '}Uuion Pacific— . . 
St Louls Br—SeeTermRR Ass’n | Ist g 68 1920._______. J&j} 105% 107%) tst Ry &le4se1947....Ja&s) 9544 95% 
3t L & Cairo—See Mohile & O North Ca! Ry g 5s1929__J&p| 101 -----|| Conv 48 1927.......-.-.J&J}| 884%; 89 
St L fron Mt & Sou—See MoPac | NoRy ofCal 5s g gu1938 A&Q| ----- 108 | ist & ref 4s June 2008__M&s! 91 | 92% 
St L Mer Br Co—See Term RR | | Oregon & Cal lst 5s31927_J&J} 100 | ----- Ore RR & Nav—See Ore-Was h RR & Nav 
St L Rocky Mt & Pac 58 '55 J&J 70 | 78 || SA & Ar Pass g gu 49°43 J&)) 79 81 | rey Sh Line Ist g 6s’22.F&4| -....| 109% 
8t L So—See Illinois Central | | San Fran Term ist 48°50 A&O} ----- 864 tst consol 5s g 1946_.._JAJ5| 10344 104% 
@t Louis & San Francisco— = So Pacific Br 68 1937...A&O] ----- 12244 Ref g guds’290p’07_J&D) 8734 88% 
Gen mort g 68 1931____. J&J}| 105% 108 Southern Pacific RR Cal— | Utah & Northern— 
Coll trsfg6e81920.....F&A} 191 | ____. Ist con g 5s gu 1937_._.M&N| 105 | ----- ist 7s’08ext at 4%to’33 J&J| ----- 99 
Gen mort g 58 1931____. J&J eee Ist con ref g 48755 op’10 J&J 8834 8934 Consol gold 58 1926...J&J} 100 | ----- 
Gen g 58 1927 op_______ M&N 52 | 53 || So Pac Coast Ist g 4s ’37_J&J 87 | ----- iUnited NJ RR & Canal Co— 
Eq no 5sAug'13-Aug’17_F&A)0 ----- 6%) Texas & N O— General gold 48 1923....F&A| 94 97 
Coll trust g 5s 1987_____ A&O|} -----| 95 | Consol gold 58 1943.. J&J} ----- 10044'| General goid 48 1929...-M&S| 93 96 
Cons g 4s 1996_._.___ _ J&J 70 | 74 =| Dallas Div ist g 48’°30_F&A| 82 87 General gold 4s 1944.__._M&S 93 96 
57% notes Junel "13 opt_J&D| ----- _ 65 ||Southern Railway— Gen ist g 3 44s Mar 1 ’51 M&S 83 86 
6% notes Sept 119l40p_M&§/} ----- 65 || Ist consol gold 5s 1994._J&J| 101%} 1011%4||\Upper Coos—See Maine Central 
Refunding g 481951. J&J) 6772 69 | Develop & gen Me 49°56 A&O| 73 7314||Otah Centrai—See Rio Gr West 
O Tex & Mex div 5s’°40M&S| 38 45 || 5% g notes 1916 _. _.F&A| 98 9834||U0tah & Northern—See Union Pacific 
Birm Belt ist g gu 4s’22 A&O| -----: 90 Eq tr g 44%4sDec'13-De’'1l4J& Dib 534%) 544%|\Utica & BI R—SeeN YC &H 
Col South New Orl & Pac— | Equip trust 4%s Ser L Utica Clint & RBing—See Dei & Hud 
me 5sAug’]3-Feb’17F&A/| ----- Di Seah acini Oct 1913 to Feb 1921_F&Alb 534%) 54%'|| Vandalia RR— 
Sou West Div g 5s1947.A&0| 90 | _____ | Eq tr 434s SerM’13-19_J&D/b 534%| 5'4%)| Cong 48 1955 Ser A-..-F&A} 90 95 
St LW & We 68 1919__M&S i See | Equip trust g 4%s Ser N fl eae M&N 90 95 
8t Louis Southwestern— Se of | Oct "13 to Apr 1920 A&O\b 5%%) 54%|\Vera Cruz & Pacific RR— 
lst g 4s 1989 certfs.____ M&N| 85 § 86 || E Tenn reor lien 53 1938_M&S|} 100%] ----- ist g 449s 1934 opt___._- J&J| --.-- 90 
@d g inc 4s Nov ’89 cert. _J&J 79 a || Ist Mem div g 5s 1996.__J&J} 101 103 |\Verdig Val Ind & W—See Mo Pa 
ist consol g 48 1932 J&D, 76'4 765%| St Louis Div ist g 481951 J&J| -----| 83 ||Vermont Valley— 
Ist term & unif 5s 1952_J&J 86 904 Alken Br list g 4s 1998. _J&J a | wit Ist Me 44s Oct i °40__A&0 96 | ----- 
Cent Ark&Ea Ist 5s’40 op J&J| ----- 9744| Ala Cent Ist g 63 1918.._J&J| 105 | ----- \Vicksburg & Meridian—See Ala |& Vicks 
Grays Pt Term g 5s '47 J&D — Fee Atl & Danville lst 48 ’48_J&J .— (UF? a ee Vicks Shreve & Pac— 
Shrev Bde ¢ Ter 58’°55¢u F&A 7 | 95 2942481948... ssi Ti Bpernpew Prior lien 65 @ Nov 1'15-M&N| 100 102% 
Stephenv N &STex5s’40 opJ&J ----- 97%) Atl & Yad lst gug 4s’49_A&O} 7242] ----- Gen 58s May 1 1941. .__. M&N; ----- 105 
St L Wichita & West—See St L; & San Fran Aug South g 58 1924._._J&D 88 95 || Virginia Midland —See So Ky 
St Paul & Duluth—See Nor Pac | Col & Green Ist 68 1916_J&J| 101 103 |i\Va & Southw 5s 2003.....JaJ} 102% ----- 
St Paul & K C Short L—See Ch ETVa&Ga—Div g 5s’30_J&J| __--- 103 ist con g 58 1958_..-. 2. AU Seen) seeee 
8t Paul Minn & Manitoba— Consol lst g 5s 1956..M&N} 10334} 105%)||Virginian Ry— 
Ist cons 8 7. oa BO sicee 93%|| Ga Mid lst g 3s1946__.__A&O| 63 6444|| Ist M g 5s 1962 opt....M&N/| ----- 97% 
Ist consol g 6s 1933____. J&J3) 118% ____- Ga Pac Ist g 68 1922 ___J&J| 108 | ----- || Wabash—Ist gold 681939-_M&N| 10134) 103, 
Ist con red to 4448 g ’33_J&J) 100 , 101%) Knoxv & O lst g 681925 _J&J; 107%) ----- 2d gold 5s 1939__....-- F&A} 95%) 96% 
Montana ext Ist 48°37. J&D) -_--_- | 93 L & N So joint g 4s—See L & N: | Deb mort 6s ser B 1939._J&J} ----- 108 
Pacific Ext lst 4s£ 1940 J&Jd 87 | savant! Mob & Birm pr lien 5s’45 J&J 100 102 || Equip g 5s Mar 11921_.M&S/ ----- 97 
| , ’ San Mio 40 1045 pre: gee | Eqe 44s Dec '13-'14 __J&D! Basis 5 ‘Zo 
D Basis. ¢ Un basis of $4 848 to the £2, dOn the basis of $5 tojthe £,. f This price includes accrued interest & Last saie, isin London. 
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RAILROAD STOCKS. 39 
Bonds and Stocks. Stocks. Pur Bid. Ask | Stocks Par.| Bid. Ask. 
Wabash (concluded )— ‘hicago Milw & St Paul....100} 10244} 103 ||Missouri Kansas & Texas_..100| 2034) 21% 
lst lien term g 4s 1954. _J&J , Peers 100} 133 135 Tt tisecens. eaaes 100| 57 59 
lst ref & ext 4s 1956__. _J&J Onier o & North Western..100}) 127 129 |/Missouri Pacific. .........- 106/ 29%; 30 
4\%% notes’10 ext to’13 M&N ER Sonne 100} 173 182 ||Mubile & ae pf (guar)._...100) 65 75 
Det &Ch ext ist g 58 41 J&J} 102144) 107% hie R I & Pac Ry-------- 100} 80 95 ||Mobile & Ohio—See South’n Ry 
Des M div ist g 48 1939_JaJ) ----- 80 |iChicago St Paul Minn & 672100 120 140 ||Morris & Essex (guar) oeeces , 156 165 
Tol & Chic 48g 1941....M&S| 75 | -..-- | PS ae 100) 135 140 ||Nashua & Lowell...-.....-100)  -__-- 230 
OmahaDiv ist3%sg’41 A&O| 60 | --_.-- Chic Terre Haute & 8 E....100 7 15 ||Nash Chat & St Louls_----- 100 133 136 
Wabash Pitts Terminal Ry — “nein Ham & Dayton_.....100) -----| ----- Nashv & Decatur (gu L & N 189 194 
let g 4s June 11954....J&D) 14 | ----- ‘in New Orl & Tex Pac_...100} 200 300 ||National Rys of Mex 1st pre 100 3534; 46 
Cen Tr & Old Col Tr ctfs_- -6—hUvwE ere Preferred i aie oS 100} 100 | -.-.-- Second preferred. -.-.-._-.-- 100 12 13 
Col Tr ctfs of dep_.......| 13%; 14%/i‘nclinnati Northern_----.-- o> 25 50 ||New Orleans Mobile & Chic-100) ---..| --.-.-- 
2d g 4s June 1 1954___. 26D 1 1%|iCin Sandusky & Cleve ero 100 135 145 Preferred --....--------100) ----- 25 
uaranty Tr ctfs of dep- My 1 ||\Clev Cin Chicago & St L....100} ----- 45 |INYB gt oh se ref(Gu)- bn 100 115 
Warren RR—See DL & PN a nn eeeee 92 IiIN Y Cent River... .- 96%| 96% 
Wash & Colum Riv—4s ’35 J&J} -----!) ----- lev & Pitts (Guar Pa RR). 180 158 160 Dividend ayable in London. 1d102 103 
Washington Cent—See Nor Pac Betterm’t stk (Gu Pa RR) 50) 93 95 ||New York Chic & St Louis..100) 52 5434 
Wash Co Ry—See Maine Cent Solorado & Southern. __.-- 100 31% 31344'| Ist preferred...........- — ot | ansene 
Wash O & W—See Southern Ry let preferred ........<«-- 100; 65% 66 Be BTGEIGE.. «> coanscee- 100; 80% 90 
Washington Terminal Co— 2d preferred............- 100 55 60 ||New York & Harlem (guar). 50) 350 360 
lst g gu 3 4s 1945_____- F&A| 81 8214||\Columbus & Xenia (Guar).. 50) 200 | ----- N Y Lack & West (guar)_-.100) 113 118 
Ist g 48 1945 guar. _. Pees OF | scone Soncord & Mont—Class I...100| 120 | ----- New York New Hav & Hart 100) 102 104 
Weatherford Min Wells & N—Se'e Tex & Pac ae eye > — ae © eseen N Y Ontario & Western. -- at z 29 29% 
West Jersey & Sea Shore— I ese e.. a 2. neeae Norfolk Southern .....-.-.- 100, 40% 8 
Consol g 4s 1936_____._. J&J 95 97 ol, er ——” 2  . eaece Norfolk & Western Ry---.-- 100; 102%) 102% 
Cons 3s g Ser B1936__J&J| 85 88 |iConcord & Ports (euat) = 100 ae — ogbud Adjust preferred..--..--- 100; 80 86 
West Maryland—431952._A&O| 75 77 \|iConn & Passumpsic-— Figo) i BUS | seece No Carolina (guar So RR)..100) 160 170 
5% gold notes 1915 op_.J&J| 95 97 |Gonn River (guar B & 5 205 215 ||Northern Central_---...-.-- 115 117 
Bait & Harris g 5s '36. _M&N| ----- 105 |\Cripple Creek Central_.....100|) ----- 35 ||North’n N H (guar B & M)_.100) 115 117 
Ist M WestExt g5s°38 M&N| 100 | ____- ESE SS 100 oe ape 50 ||Northern Pacific Ry._---.-- 107%} 107% 
Coal & Ir Ry 58 ¢ 1920__F&A 95 100 |iCuba RR preferred. ______. 100|/d102 104 ||INor RR of N J (gu Erie)__..100 70 84 
West N Y & Penn—5s 1937 J&J| 101 1024 |Darton & Mich com (guar). 50| 80 85 ||Northern Securities Co Stubs__| 101 105 
(gen mort gold 48 1943..A&O} ----- 8634|| Pref (guar C H & D)_-.. 50} 185 | ----- North Pennsylv (gu P & R). 50/d 92 | ----- 
Tneome 2g 5s = 1943__Nov1if 30 5 ||Delaware & Bound Ae 100; 170 185 ||Norwich & Wore pref (guar) 100; 195 | ----- 
West Nor Car—See South’n Ry Delaware & Hudson. ____-- 100} 150 155 |\Ogden Mine RR(gu sae: LP = 
Western Pac ist 5s 1933 _M&S§ 76 77 ||\Delaware Lack & West_... 50) ----- 395 |}OldColon See a oo! Sb hint 
Western Pa—ist ¢ 481928 J&D SS. ll SSS a 25| 170 180 |iOntario & Quebec._..----- 100\1d140 143 
West Ry of Ala—4%s1918SA&0) 90 | -__-- Denver & Rio Grande_-_-_--- 100; 16 17 ||Oswego & Sra ( pa DL& W) 50) 190 205 
Western Transit—See N Y C ,.., ees ae 100; 24 28 ||Pac Coast C ee Misc wate 
West Shore—See N YC & H R;' RRCo Des Moines & Fort Dodge. _100 1% 10 Pennsylvania Railroad ere 111 111% 
West Side Belt —-See Pitts Term! ll.) RR See pe 15 22 |\Peoria & Bureau Val (guar)- 100 155 165 
West Va & Pitts--See B & O Detroit Hills & S W (guar)..100| 85 91 ||Peoria & Eastern.-......--- 100 10 16 
Wheeling & Lake Erie RR— Detroit & Mackinac Ry.-.-100) 85 | ----- Pere Marquette RR__-.---- 100 2 5 
Ist consol g 48 1949.____M&§; ----- 78 Preferred __. _100 oe 2) cite [7 Ge, sonbeaquce 2a 14 
L Erie Div lst g 581926 A&O|) 10034; _____ Det Tol & Ironton Ist pref..100) -----} —-_-_- Se ONE ao kcdsccces a ae 7% 
Wheeling Div istg 5s’2h J&J) 95 | --- - || 2nd preferred_..___...-- at Sentint ceead Philadelphia & Erie...-..-.-- 50\d __._- k 65 
Exten & impt g 581930 F&A) ----- 99 ||\Duluth South Shore & Atl..100 434 8% Phila Germ & Norris (guar). 50/d ____- k 144% 
Equip s fg 5s 1922. J&J 5 ms... . errr 100} _ 10 Phila & Trent—(gu Pa RR).100\/d ____- k 23514 
Wheeling Term—4s 1940 F&A) 86% 89 iEast Penna (guar P & R)... 50'd 62 Pittsburgh Bess & Lake Erie ro d 28 31 
Wichita Falls & Northwestern—' | Elmira & W’msport (guar).. 50d ----- ‘k 514 oo Pe eee 50\d 57 62 
lst 5s Jan 1939. JS&J 95 | 97 Pref (guar Nor Cent)-_..-- Pe ncake ‘k | Pittsh Cin Chic & St Louis..100} 92 94 
Ist & ref g 5s 1940 op. _J&J 90 | 93 !Erie—Common .........-- 00 24% Ly 5 PUNE cc craveeeuens 100 96 110 
Wichita Union Term Ry— Se ll, ivicsccavamanes 100; 37 38 ||Pittsb Ft W & Chic (guar)..100) 150 156 
Istggu4dis’4lopt _.._..M&Nin 96 100 et wt... scaneabane 100 30 32 Special (guar Pa RR)_.-.100) 140 143 
Wilkes-B & kast—See NYS&W Erie & Kalamazoo (guar) .. 50) 190 210 |\Pittsburgh & Lake Erie.... 50/d 200 220 
Williamsport & N Branch RR— Erie & Pittsb (guar Pa RR). 50) 125 135 ||Pittsb McK & Yough (guar). 50) 125 131 
lst refg 4'48 1931.....__J&Jf 45 | 55 |\Fitchbure preferred._......100)z 101 101% Pitts Youngst & Asht pref..100) 154 162 
Willmar &S Falis—See StPM&M | Fonda Johns & Glovers com_100 25 50 |iProv & Worcester (guar)...100) ____. 250 
Wil & Nor—-See Phila & Read’g | Ft Wayne & Jack—Pref(gu) 100; 120 127 |\Providence Warren & B_...100) 140 | —-- 2 
Wil & Weldon—See Ati Coast L | Georgia & Florida .....--- nt desde “eawon 4 Securities Co— 

Winona & St P—See Chic & NW | Resets Re P? reer Ill Cent Stock ctfs 1952- 80 5 
Winston-Salem Southbound— Geor RR & Bank Co (guar)_100| 240 250 Reading SS eee 50| 157% 157% 
Ist g guar4s1960 J&J ae Georgia Southern & Florida- = ee a " ist preferred............ ro > | @ 

Wisconsin Central Company— let preferred... cei .cce we. daded 91 2nd preferred_..--.-.--. 83144 89 
lst mtg g 4s 1949... a &J 8434 86 2nd preferred__...... -- 100 78 81 ||Rensselaer & Saratoga rake 170 175 
Ch Wis & Minn ist69716 M&S} 100 = ____. Grand Rapids & indiana. 7100 ae 24 |jRich Fred & Pot—Common_100}) ____- 330 
Marshfield &South East Div Grand River Valley (guar)_.100; 110 125 Dividend obligations - - - - - 100; 308 315 

pur mon Ist g 481951 M&N 85 | 90 |iGreat Northern Rvy—Pref_.100} 122 123 6% guaranteed__.......-.- eee 330 
Sup & Dul Div 481936.__M&N| 84 87 New stk sub rets 2d pd _-__--- 11834| 120 7% guaranteed__....--.- Se te 330 
Minneap Term 3 4s’50 op J&J eo donde Ore certificates... .........- 33 3374 Rich °F | P&RFEF&CConn.. 70) 110 120 

Wise & Mich Ry—5s 1945. _J&Jif ----- ----- treen Bay & Western. _ ~~ 100 75 Rio Grande Southern------ 100 5 10 

Wise Minn & Pacific RR— EF Sane i ok 000; 80 Sf Roch & Genesee Val RR.-.-100) 115 (| —---- 
Ist g 48 Oct 11950... A&Of 40 45 Oe | eee 000; 11% 1344) Rock Island Co__.-.....--- 100 154% 15% 

Wiscon Val—See C M & St P Harrisburg Ports MtJ & Lan 50/d ___-- 92%|| Preferred_........----.. 100 25 26 

Worceste: Nashua & Roch— Hartford & Conn Western..100}; 40 | -_--- Rome & Clinton (gu D & H).100) 125 140 
4s Jan 1 1930_.__..____. J&J 91 92 ||Hocking Valley—Common..100) —.--- | 130 ‘Rome Wat’town & Og (gu)._-100) 120 | —----- 
4s Oct 1 1934_._________: A&O 91 92 |j|Hudson Companies—Pref __100 10 20 |iRutland preferred... .--- fr 31 

Yosemite Val sf g 581936 4&3 Sones 90 ||/Hudson & Manhattan ._..-- 100 a a 4 |\St Joseph & Grand Island. ~.-.100 18 ee 

, . eee 100 5 10 Ist preferred_......-.- e eS he ie en 
| Huntingdon & Broad Top... 50\d ___-- fe 12 2nd preferred. _....-..--- ee 7 

RAILROAD STOCKS. Par | | Sees OT” k 30 ||St Louis Bridge 1st pref....100) 110 118 

Ala ‘treat Southern com___. 50/d 40 | 43 /|iIllinois Central_.........-- 100; 109%! 111 2nd preferred______.--.. 0} 50 60 
Preferred _ . 50\ld 56 | ~ 58 Leased lines (guar)... ._-- 100 0 90 St L Rocky Mtn & Pacific-._100; _____ 30 

AlaNOT & P JcA pref___ “-£10\ld 7% 73%4)| Stk tr ctfs—See RR Securs Co Pc ncccaseccounss 100; 50 60 
I a a i athe Si os sabia ci £L10ld = % Wilowa Central_............ -100 7 844|\St Louis & San Fran com-.-.100 3% 4 

Albaaoy & Sus uehanna (gu) 100} 255 | 270 OS Sea ae Bee 100 15 20 ee SEE. wacegaccene ao; 138; Wd 

Allegheny & West (guar)...100} 125 | 135 ||Jackson Lans& Sag eper}- -1 70 80 2nd preferred_--.-------- 106 54% 6 

Ann Arborcommon._.. _. 100 15 | 35 |\Joliet & Chic (guar C & A)_.100) —-__-- 165 Stock trust certfs for 
. ees. aaa 00 45 | 70 Kal 1% > n & Gr Rap (guar)100} 125 135 Chicago & East Il! com_ 100 20 35 

Atch Top & Santa Fe_____. 100) 95% 953% |\K C Ft Scott & Memphis Ry— 0 Ee eal 85 
RRR SS Rg 100\z 95% 100 Pref (guar) trust ctfs..._._.100) —-_ _-- " lr Louis Southwestern .._.- 100 25 26% 

Atian & Char Air L (guar)_*:100}) 150 160 |i|Kan City Mex & Orlent com_100) -_--- | ETE 100'z 66 71 

Atianta & West Point ___. 100) 145 150 RR er ay = ait 39 aratoga&Schenectady (gu).100; 160 170 

Atiantic Coast 1 Uo of Ct_..100) 230 | —- --. K C St L & Chic—Pref (gu).100} 100 125 |\Seaboard Air Line com--.---. 100; 17% 19 

Atiantic Coast L RR com___100| 113 115 ||Kansag City Southera py 100} 26 SO3GE 3 PPRGETOG . ccc ccccccccece 100; 42% 42% 
Preferred. __. nae, A a ee ee al 100 z 57% ee ns ouch 50; 100 110 

Atiantic Coast Line—A____100} -----| ----- Keokuk & Des Motnes ear: 100 5 7 |\Southern Pacifie Co_------- 100} 93% 93% 

At'antic Ist leased lines rent tr__|/d102 104 | He eiangeee: a oe eee So Ry—Com (vot ir ctfs = 205% 21 

Auvusta & Savy (guar)_____. 100; 101 107 |lLackawanna RR of N.J....100} 88 93 Preferred do 100; 74% 75 

Balt & Ohio—Common____-_ 100; 93%, 94 |\Lake Erie & Western...--- 100 7% Rie Mob & Ohio stock tr ctfs- - - - - 65 77 
Preferred . vince - 2 80 FPP OP AIEEE 100} 20% outhwest’n of Ga (guar)...100; 102 107 

Bangor & Aroostook_____. a wdesel «head Lake Shore & Mich Sou_...100) 485 500 Texas & Pacific......----.- 100 13% 14% 

Beech Cr (guar N Y C)_____. » 84 92 |iLehigh & New York pref... 100 7 12 |lToledo Peoria & Western. 100 [ant eased 

os & Alb seer N Y ©- 194 198 |iLehigh Valley........----- 50} 14534} 146 |/Toledo St L & Western. -...100 7 9 

Bost & Lowel! (guar B & M). ion z 184 185 i te 2 : Eee: k 120 , qty sae o 16 21 

Boston & Maine_._________1¢ 52% 53 (|itittle Miarm! (guar Pa RR). 50; 205 210 |\/froy & Gr’bush(gu N Y C)- - 160 170 
Preferred... a ststel ween Lit Schuyi Nav RR&Coal(gu) 50/d ___-_- s 54%)iUnion Pacific—Common-. . “100 146 146% 

Bost & Prov (guar Old Gol).100\2 250 | ____- [oe MG. ..cusacpestee 50| 31 37 Preferred _......----.--- 100} 814, 82 

Boston Rev Beach & Lynn__100|} 130 145 |iLouis & Mo Riv pref (guar).100} 120 140 |iUnited N J RR & Canal (gu) 100; 218 225 

Buffalo Roch & Pittsburgh. $6 100 110% |Louisvitle Bridge Co... _-.- 100; 103 106 ||Utica & Black River ( rod Be , arr 

serred..... 100}; 115 50 |jLoutsvy Hend & St L com...100 10 15 |iUtica Chen & Susy Val (gu)_100; 130 135 

Buffalo & Susquehanna pref. 50\d ___-.|  ___-- OS ee eee 100} 25 30 ||Utica Clinton& Binghamtonl00| 65 75 

Camden & Buri Co (guar)... 25) 130 145 ||Loutsville & Nashville... __- 100; 130 131 |/Valley RR (N Y) (guar).-.-!00) 111 115 

Canada Southern ___._____. 100 56 64 |j\Lowell & Andover ......-.-- ee Gee ee 215 Vandalia RR........... .]00 55 70 

Canadian Pacific. 215%} 215%'|\Lyvkens Valley RR & Coal_. 20d 13 17 |\Vermont & Mass (guar)....100| 127 | ----- 
New stk sub rets 2nd pd____| 210 212 ||Mahoning Coal RR-...-.-..-- 50; 700 820 Virginian Ry...------.---- BGR wcene| ccsee 
RS are OUild 94%) 95%) Pref (guar LS & MS)... 50} 100 105 ||Wabash Railroad_-......--- 100 214 | 2% 

Catawissa RR 1% ¥ (guar) 50ld 53 56 |i/Maine Central _........--- 3658260 | ceccc ll, Ser 100 6% 7 
2d pref (guar P & R).____ 50\d 53 55 |iManchester & Lawrence._..100) —-__-_- 200 ||Ware Riv RR (gu B & A). -100 OT sakes 

@Gayuga & Susg (gu D & W ) 30; 190 200 |iMarviand & Pennsylvania. -_100 30 40 ||Warren N J (guar DL & W). 155 165 

Central of New Jersey____._. 100} 279 300 ||Massawippi Valley Bonar! alt A Re eerie Western Maryland Ry.----. 100 34% 38 

Chesapeake & Ohio........100) 52% 53 Conn i & Safe Dep ctfs.....| --.--| ----- yy eee ee 100; 53 58 

Ghivago & Alton RR....__- 100 7h 934|\|Michigan Central........-- 100 140 160 ||Western Pacific......._-.. 100 6 84% 
., ., . Faewseagne FRR 25 |iMine Fill & Schuy Hav (gu). 69d ___-- s 57%%4||West Jersey & Sea Sh—Com 50'\ds 60 61 

Chic Burl & Quincy.-._....100] 200 220 ||Minneap & St Louis com -300 14 16 ||Wheeling & Lake Erie com 100 4 5 

Chic & East {l]—Preferred__100)  ____. 80 a es eee 100; 34 36 YP Pe 100; 13 16 

Chic Gt West com tr ctfe_...100) 12 134'|Minneap St P &SS M....-- 100, 122 124 2d preferred............ 100 6% 8% 
Preferred trust ctfs_._.__ 100}; 27 28 % IID 5. os tena enenenen 100. 132 137 ||Wisconsin Central._......- 100| 44 50 

@hic Ind & Loutsv pref_.__- 100; 50 80 4%, Teased Line Ctfs....- 100, 78 84 ||Worcester Nash & Roch....100) 149 | ----.. 

Mississippi Central......... 1 | 40 44 ||Wrightsville & Tennille,com 251d Se | essce 
bBasis. d Price per share; not per cent. f Flat. & Last sale Jin London, n Nominal ¢eSale price. z Ex-dividend. y Ex-rights. 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads. 
The great majority of issues being quoted “and interest,’”’ we use no designating mark whatever where that is thecase. 
On the other hand, we prefix the letter ‘“‘f’’ where there is a deviation from this rule; in such cases the interest forms part 


of the price. 
to be added on. 


account of the interest and no designating mark is employed. 


NOTICE.—aAll bond prices are now “‘and interest’’ except where marked “‘f’’ and income and defaulted bonds, 





Unless, therefore, ‘‘f’? appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 


































































































Bonds. Bid. Ask. | Bonds Bid. Ask Bonds Bid. Ask 

STREET RAILWAY BONDS | Gase Av & F’r Gr’ds—See UnRy | Day Cov & Piqua Tr 5s ’22.A&0 8 94 

AkBed & Cle—See N Ohio Tr&L Central California Traction— | VDetaware Co & Phila-—See Un P|& Tranis. 

Albany Ry—See United Tract lst sf g 5s, 1936, ee eases 92% Denver & N W Ist 5s1932.M&N| 89 90 

Albany Sou RR Ist 5s ’39_M&S 94 98 |iCent Crosst—See N Y Rys | Den © tram—Purehg 5s iyA&O 99%: 100% 

Alton Gran & St L—See East St/L & Sub Central Elec—See KCRy & Light ist & refg 531933 0psf ..M&N 90 93 

Altoona & Logan Val Elec Ry— Cent Market St—SeeColRy &Lt Son fram con g 5s 1933 A&Q 99 100% 
Con g 4%s 1933 gu__F&A15 89 90 |i\CentralRy—SeeUnoRy &El( Balt) Denver Tram Pow Co— 

American Cities Co— Central Tract—See Phila Co | istimp g gu 5s ’23 op ’08_A&U 97 99% 
Coll tr g 5-6s 1919 opt..J&J; 9044) ----- Charleston Cons Ry Gas & El Denver Tramway Terminals Co- 

American Railways— Conso! g 5s 1999 ___.-.-- ae 96% lst m g gu 5s Sept ’16-’37 M&S; 065%%| 54% 
Coll tr 5 5s 1931._.._._.F&A 92 95 Ch City Ry ist g 58 1923_J@J)  -...- 103 | Des Moines City Ry— 

Coll tr g 68 1917. opt_-.._A&O| 95 96 ||Chattanooga Ry & Light— | Ref g 531921 op 1906_...A&0; 90 92 
Scrant Ry tr cts g5s’35M&S 93 95 ist & ref g 5s 1956 op '16.M4&N 93 96 Det United 4%s 1932 opt. -J&J 67% 69 
anacos & Pot—SeeWashRy &E) Cnatt Rys ist con 58’56-_M&N 94 96 Det Elec Ry con g 5s ’16_J&D 88 ne 

Ardmore 8t Ry—See Phila Co. Chicago City & Connecting Rys- Det a, Ist 5s '13-’24__.J&D| -.--- 89 

Ashland (Wis) L Pow & St Ry— Col tr s f g 5s Jan 1 1927 A&O 78% 80 et &Flint lst g 5s ’21_._.F&A 90 ee. 
ist mg 5s 1939___.___.. 95 99 (Chicago City Ry— Yet Roch Romeo & L Orion 

At n Ry Light & Power— lst g 5s 1927 op up to'’12 F&A 99 9934 ist sk fd g 5s 1920.._...J@D) --.-.-_- 98 
Ist 58 Nov 1935__.__-- 88 94 |Chic El Rys5% g notes ’14opJ &J 93 96  iiet Ft Wayne & Belle Isle— 

Athens (Ga) Ry & Elec— Cnicago Junction RR— ist g@6s,Apr 1 1928____- A&O 82 90 
ist & refs fg 56s'50 op’15 J&J 80 90 1st g eu 48 1945 op 710__M&S 88 92 ‘+t Mon&Tol Short Line a SS 

Atlanta Cons §t—See GaRy&El Ch & Mil El Ry 5s 1919_._J&J 95 100 Ist M g 5s Jan 1933_-.--- at seass 92 

Atlanta Nor—See Ga Ry & El RR ist g 5s 1922_____.-.J&J 40 50 Det&@NW 444s’2lop’ll1_M&N| --.--- 92 

Atiantic Ave—See Bklyn R Tr Wisc Div Ist g 5s 1925 guJ&Jif __--.- 20 | det & Pontiac—5s g’22_F&A;} --.-.-- 100 

Atlantic Coast El Ist 5s’45 M&N 90 | «once Chicago & Oak Park Elec Ry— Cons g 44%s’26 0p ’11_.J&D; -.--- 88 

Audurn & Syracuse Elec RR— Lake St El 1st 5s 1928 gu_J&J 75 88 Het & Pt Huron Shore Line— 
let & ref g 568 ’42 0p 712_A&0| 96 99 ||Chicago Serware Co— | | SE BD Ben on cease a: weese 84 

Augusta-Aiken Ry & El Core lst m g 58 1927 opt_-_--- F&A 957% 96%) Rapid Ry Ist 68 g°l15..M&S; .....| ----- 

nk fd g 5s Dec 1’350ptJ&D) 87 92 Con M 5s Ser A Feb ’27 _A&O 9034! 9134) Rep Ry list con 58°16_M&N 8814; .- 
Augusta Ry & El 58’°40_J&D;) 98 101 Series B Feb 1927...J&D 78 | 7834' Det &Lake St Clair 5s’20A&0;} -..-- 

Aurora Elgin & Chicago RR— Series C Feb 1927_...-F&A| ~-.--- | 93 |Det Ypsil Ann Arbor & Jack— 
lat & ref g 5s 1946, op__J&J nn seeieie kur mon 4-5s Feb 27 op_J&J 69 | 72% im 5 PE i ces cee eoce 79 
AE &C Ry Ist g5s’41A&015| 99% -- Adj inc 4s Feb 1927 op__.May 48 51 | DY &AAg6a1917._...M&N, ~----- 101% 
Elg Aur &Ssf5s1916 J&D| 97 100 |\Chic Sou Bend & Nor Ind RR— Cons g 6s 1924._.._..._..F&A| ~-.-- 100 

Baden & St L—See Un’dRy,StL Ist g 5s Jan 1 1937_--_--- J&J 75 78 “$4 94 ee Phila E— 

Balt & Ann S L—See Md R Chris & 10th St—See NY Rys DDEB & B—SeeN Y Rys 

BaltCatons& EIM—SeeUnRy & Cin D & T Trac gold 58’22.__J&J| -..-- 80 ||Duluth Superior Traction Co— 

penege Otaee—Seete Ry & El South Ohio Trac 5s ’20__M&N/; -.-.-- 96 Duluth St Ry Ist g 5s'30.M&N 96 98 

Balt Terminal—See Wash Balt) & Ann Cin& H6sgApr11918 J&J} ----- 107 | Duquesne Trac—See Phila Co— 

Balt Trac—See Un Ry & El Cin Lawr & Aur 5s1919__..J&J} --.--- 70 || Eastern Pa Rys Ist 58 1936 J&J 76 80 

Bangor Ry & Electric— Cin New & Cov 5sg 1922___J&J|}  -.--- 102% | Eastern Wisconsin Ry & Lt— 
ls: con g 5s 1935 opt_.J&J| 96 100 2d g 5s July 1922_______- SBE aecux 101%! Ist M g 5s 1923 opt_----- A&O| 95 97 

Beaver Valley Traction— So Cov & Cin 6s g 1932..J&J|  -.--- 125 (Easton Cons El 5s 1949...M&N| 98 100 
Gen g 58 1953 opt__._.M&N| 93 96 Newp’t & Day Ist 6s’17_F&A| ----.- 110 | Easton Palmer & Beth St Ry 

Berkshire St Ist g 5s 1922__J&D 99 | ----- Citizens’ Ry & Lt—See Muscatijine Lt & Trac_ || _—s ist g 5s Dec 31 1918 _._.__J& 98 100 

Binghamt Ry 5s’3lop’11_M&N| 95 974 Cit Ry L & P—See Newp News OP |Ry El | East St Louls & Suburban Co— 

Birm Knox & All—See Phila Co \Citizens St—See Ind Tr & Ter. | Coll trust g5s19320pt ..A&O| 92 95 

Birm Ry Light & Power— \Citlzens St—See Memphis St Ry | Alton Granite & St L Trac— 

Gen ref g 4448 ’54 0p ’09_A&0O| 87 88 |\Cit RR—See United Rys St Lou | Ist cons g 5s 1944_.--- F&A; 88 90 
Ref & ext g 6s 1957 _.__M&N| 100 101 _—s\C,tizens’ Tract—See Phila Co. Edgefield St—See NashvRy &L 
Birm Ry &El Ist g 5s’24__J&Jji 101 103 ||City Pass Ry—See Reading Ter Eighth Av RR—See N Y Rys 

BI St & Ful Fer—See N Y Rys iCity & Sub—See Port (Ore) Ry. Elec & Peop—See Phila R Tr 

Boston El g 4s May11935 M&N| 83 86% |\City&Sub—SeeUnRy & El (Balt Elg Aur & See Aur Fle &Ch 
Deb g 4%s Oct 11937__A&0| 89 93 |\City & Sub—See Wash Ry & Eliz Plainf&CenJ—See Pub S C 
Deb g 4%s Nov 1941___M&N| 388 924 \Clev Ry Ist 68 1931 opt__.M&S| 99 Elmira Water Light & RR— 

Deb g 5s Dec 1942_.__. J&D| 97 100 |\Clev Painesy & Ashtab Elec— | Ist g 56s Jan 1 1949__..._J&J| -..-- ee 
West End St 5s Nov 1932____| ----- 103%4 1st gold 5s July 1 1922___J&J 65 7L || «Ist & con g §581956.._.-_M&S; -.....| -- .- 
416s Mch 1914_______ &S| 99 100 |\Cley Pains & East 68 ’16_.A&0| 99 101 || &1 Paso El Co coil tr g 5s ’32.J&J 97 100 
4%s Jan 1 1923_____- J&J| 96 98/4 Consol 5s 1918___._____- A&O| 86 90 Ely & Ober—See Cleve & S W Tirac 
444s July 1 1930_____. J&J) 94 97% \Cleve Southwest & Colum Ry— \Erle El Motor sfg5s1941.A&0| 95 93 
Curr 48 Aug11915.._F&A| 97%} 98'4| ist gen con 5s 1927 opt.A&O} ----- 90 Evansvy & Sou Ind Tract— 
Gold 4s May 1 1916__M&N 974%; 98 || Clev&SW Ist 5s ’230p 13F&A| -.---| -----|) Evansville El Ist g 4s ’21.M&N 85 | gases 
Gold 4s Feb 11917_..F&A| 96% 9774) CiBerEly&Ober5sg’19_M&S| --.--| -----| Evansv& Princt Ist 6s’23.A&0; 9534) 100 
4s Aug 11932________ F&A| 88 9144| Clev&Ely g6s’150p_.W&N| -..--| ----- | Fairmont & Clarksburg Traction 

Bost & Nor ref g 4s 1954__J&J| ----- 86 | Clev Ely & W5s 1920 F&A; ----- -----|| 1st g 5s 1938 op 1913 __.A&O 99 1C0 
Georget Row &Ipsw 5s ’20J&D 95 98 | Elv & Oberg6s°l7o0p_.F@4|} -.---| ----- | Fairmount Pk Transportation— 

Low Law &H Ist g 5s’230p J&D 98 | --.--- 'Columbia RR—See WashRy &E! | 1st sf g 5s 1937 opt....A&O 90 5 
Lyon & Bost Ist 5s g’24_J&D 97 100 (Columbia (S C) Ry Gas & El Co|— | Federal Light & Traction— 

Bost & Worc Ist 4448 1923_F&A;| -.---| -----| ist Msfg 5s 1936_____. J&jJi 91 95 | istsfg 5s 1942 opt..._.M&S 88 91 

Bridgeton & Millv Tr 5s ’30_J&J 98 99 Col Buckeye L & New—See Col) Newark & Zanes Fed St & PleasVal—SeePhila Co 

Bway & 7th Ave—See N Y Rys Columbus (Ga) Electric Co— '|Perrles & ClH—See U RRs (S F) 

Bway Surface—See N Y Rys | _ Ist coll g 5s 1933, option.__.A&O 85 8734 |\Ft Pitt Trac—See Phila Co 

Bkn City &New—See C I[&Bk | Columbus (QO) Interurban TerCo Ft Smith Light & Traction— 

Brooklyn Rap Tran—6s ’45A&0} 100 | 100)2) ist guar 5s 1935____-- i Pa 93 } ist Mg 5s Mech 1’360pt-M&S; ...... 91% 
Ist ref g 4s 2002________ &J 86% 86% |Col Lon & Springf—See Ind Col East \FtWayneBl&M Ist 5s’35guJ&J) -..-- | 92 
5% g notes 1918 op.____- J&J 94 | 94'8\Columbus Newark & Zanesv— ‘ft W Van Wert & Lima Trac— | 
Brklyn City—Ist 5s ’41__J&J; 9934 100 | ist g5s1924....... _M&S| 94 | ----- ‘| 1st M g 5s 1930 guar.____J&J 84837 

Wmé&Flat 4s July ’41_F-A 2 | 95 | Gen & ref g 58 1926_.____ M&N) -.---- 93 Ft Wayne & Wabash Vali Trac— | 
Bklyn Hghts Ist 6s 1941_A&0} 100 102 | Col Buck Lake & New Trac ‘| Ist cons g 5s 1934._...__.M&S 73, | 76 
Brooklyn Queens Co & Sub— | | Ist g 5s 1921_________ i sessed 98 |42d St M & St N Av—SeeNYCR | 

Ist m g 58 1941 op "16. J&J; 99 101 Zanesville Ry L & Power— Frankf Tacony & Holmesb Ry— | 

Ist con gu 5s July ’41..M&N| -- | 95 5s 1912 ext to Mch’24.A&0| 97 100 ist g 5s July 1949  . 3&5) 944! 97 
Bklyn Un E! 5s 1950___ F&A 99'4 9934 Columbus Ry & Light— Galves Elec Co Ist 5s’40 opM&Nin 90 ~~ 95 

Stamped guaranteed... ___- 99%4| .----| Cen Market Istg5s1922_. J&a@J\ 96 97 |\Galveston-Houston Elec Ry— | 
Kings Co El Ist 48 1949__Fa&A oO n- | Col Ry lst 4s ’39 op ’14._Q-J 73 73 lst Mafg 5s 1954 opt._A&O 93 | 95% 

Stamped guaranteed_______ 8142 84 | Col St Ry Ist 5s g 1932 __Ja&J 99 10L | Gary & Interurban Ry— | 
Nassau El—Ist 63 1944_.A&O| 100 | 103 Cross St Ist 5g1933...J&D| 99 101 | ist ref g 631930 opt --.-J&J) 90 | 95 

lst g 4s Jan 1 1951____._ J&J| -----| 7? |\Col & 9th Av—See N Y Rys GeorRow &Ips—See Bos & Nor | 

Atlantic Ave Con 5s8g’31A&0} 100 | 103 (Compt Hts & Mer Ter—See United Ry Georgia Light, Power& Rys— | 

Bklyn Bath&WE 5s ’33.A&0| 96 | 100  |Conestoga Tract Ist 49’50._J&J| -----| ----- | Ist liensfg5s 1941 opt M&S; 81 | 83 

Brownsville Ave—See Phila Co, | Coney Isl&Bkiyn 481948___J&J| 80 87 || CentGaPow5s’38o0p’13M&N; 81 | 85 

Buff&Lack Tr lst 5s’28 op J&D) - -- | ---|| Con g@ 4s 1955_._.____.- J&J 78 83 Georgia Ry & Elec 5s 1932_J&J 98% uo 

Buffalo & Lake Erie Tracir— | BC &N Istcon 5s 1939_.J&J| 97 100 | Refg&impt g5s'49sf-. J&J; 92 | 95 
Ist & refg ng PPE EEE cosas] «cose Conn Ry & L 44s 1951____J&J ir | Atlanta Cons St 5s 1939._J&J|} 102 103% 
Hamburg Ry 48 1926. M&N| ----.| -----| Stamped, guaranteed opt'l__.| 96 98 || Georgia Elec Lt 5s1930...J@J) .-- | .--..- 

Burlington (Ia) Ry & Light— | ConRy(NewHav)deb4s’54__J&Js| 80 84 || Atlanta Northern Ry Co— 
Istsfg5s19320p____ __ MeéeS 9414 9644) Deb 481955._____._____. J&J 80 84 ist guar 5s ’54, op ‘09 ._ _J&J 98 102 

Cal Pac—See Pacific El Ry. | Deb 48 1956 guar________ J&J 80 84 ||Grand Rap Ry Ist g 5s ’16.J&D 98% 99% 

CalStCableRR ist 5s g ’15_J&J| 99% 102)14| Cons g 3%-48 1930. _..F&A| 80,| ----- Grand Rap Gr Hav & Musk Ry | 

Calumet & South Chicago Ry— | Cons Ry & Pow (Sait Lake) Seje Utah |L & Ry} ist g 5s July 1 1926_...._J&J 82 | 85 
Ist M rehab g 5s ’270p’12F&A 93 #96 \Cons Tr (N J)—SeePubServCor |Greenwich Tram Ist 68 ’31_J&J| 101 (| ....L. 

Gamden & Sub—See Pub Serv |Corp | |Crosstown St—See Col Ry & L |Halifax Elect Tramway Ltd— | 

Canal & Claib—See NO Ry &L | ‘Cross St—See Int Tr (Buffalo) | Ist M 5s 1916 opt....-- J&J <a ‘ 

@anton-Akron Ist g 5s ’22_M&S 94 , 96 (Cumberland Co (Me) Pow&Lt- \Hamburg Ry—See Buff & Lakie Erie Tr, 
Canton-Mass Ist g 5s’20_M&N 95 97 | Ist & ref g 5s 1942 _.__M&S 95 98 |Hart Man & Rock 5s 1924.A&0| 106 | ..-. 
Can-N Phila g 5s ’23 optF&A 92 | 96 ‘ DallasEl Cor col tr g6s’22_A&U| 95 97 Hart & Springf 5s g 1921___J&J «Ep eee 

Gapita! Tract (Wash, D C)— Danville St Ry & Light Co— \Hart St Ry—lIstg4s1930_M&S| 98344 ~. ... 
Ist g 58 June 11947... J&D!) 10834 109 Ret fold 5s 1914-1925__. _J&J 98 100 |Havana El cons g 58 1952 _F&A > ae 

@arbondale Ry 5s Nov ’33_J&J 95 | 8 |Danville Urbana & Champ— Helena L&Ry ist 5s’250p M&S} 87 | 90 

Carolina Power & Light— | || 1st 6s 1923 opt’l___.___- M&S 95 9634 Hest Man&Fair—See Phila R T 
Ist mg 5s1938red’13_._F&,a| 88 | 90 | DarbyMed&Chest—See PhilRTr Honolulu Rap Trans & Land— 

] Ist g6319270p1917....M@&N;| 106 |  ..... 
f This price includes accrued interest, &k Last sale. m Nominal. ss Sale price. 



























































































































































JULY, 1913.| STREET AND ELECTRIC RAILWAY SECURITIES Al 
NOTICE.—All bond prices are now “and interest’? except where marked ‘‘f’’ and income and defaulted bonds. 
: ; 
Bonds. Bid. | Ask, | Bonds Bid. | Ask. Bonds. Bid. | Aok. 

Fitts & Birm Tr—See Phila Co Louisville Traction— New York Railways—(Conc.) 

Pitts & Charleroi—See Phila Co Louisv Ry con M 68 g ’30_J&J| 102 103 Tar W P & Mam 5sg’28_M&Sf 75 80 

Houghton County Traction 2d mtg 4s 1940_.-_-- M&S| ----- 95%4|| 34th St Crosst Ist 5s’96_.A&0O; 95 99 
lst con g 6s 1937_______- J&J| 92 94 | Gen M Bs, 1950 _._.-.- F&A! 99 100 28th & 29th St Ist 5s’96_.A&Of 5 20 
Houghton Co St 631920._J&J| 96 98% |Low Law & Hav—SeeBost & Nor Union Ry ist 5s g 1942--F&A| 100 103 

Hous El 5s 1925 op 1910..F&A| 98 100 |\Lynn & Bost—See Bost & Nor. Westchester El lst 58g ’43J&J| 90 95 

Illinois Central Traction— Macon Railway & Light Co— Yonkers Ry Ist 581946 .A&O; 88 , 95 
lst M ¢ 5s 1933 op guar._.J&D| 92 98 lst cons g 5s ’53 op ’08_..J&J| ----- 98 ||N_Y & Queens Co 4sg746--A&O); 60 | 65 

Illinois Valley Ry— Uahoning & Shenango Ry & L— Steinway Ry—list g6s’22J&J| 98 102 
[st af g guar 58 1935.._.M&S 93 9814) Ist conref 5s 1916 0pt._.J&J) ----- 984 |NY &Stamf’d—Ist g5s’31_A&0; 101% 104 

Indiana Columbus & E Trac— Penn & Mah Val 5s 1922_M4&N| 100 102 ist &ref24s’580p af’l4guM&N| 82 85 
Gen & ref g 5s’260p’11_M&N| 87 90 Youngst Shar Ry &L 5s’31J&J| 9934; 101 |New York State Rys— | 

Col Lon & Springf 5s’20._A&0)} 94 96 14 | Manchester (N H) Tr L & Pow— ist con g 4348 ’620p'13 M&N| __--- | 88 

Indianap Columbus & Sou Tr— lst con 6s 1921__._.__.. A&O 99 104 ||\N Y Westch & Bost—See Steam RRs— — 
lst M g 5s Feb 1 1923____.F&A|- 99 101 |Manaattan El con 4sg’'90.A&O| 87 | ----- Norf & Portsm Trist 5s’36 J&D| 87 | 88 
Indianap & Green Rap Tran— Stamped tax exempt ___-_--- S734) <---- Norfolk Raliway & Light— | 

istg5sJan11929...___ J&Ji 100 | -.--. Man'ia Elec RR & Ltg Corp— Ist cons § sf 5s 1949___..M&N 984% 99 

Indianap & Martinsvy Rap Tr— Ist lien & col tr & 5s °63_M&S 93 96 Norfolk St Ist g 5s 1944.__.J&J| -- | 104% 
Ist g 5s 1932 opt._.__._- 97 ||Man‘ia Suburban Rys— North Carolina Pub Serv Co— | 

Indianapolis Northern—See Union Tr of Ind. ist Msfg 5s guar 1946__M&S;| 85 87%4|_ Ist & ref 5s 1934 0pt _...A&O| 88% 92% 

Indianapolis & Northwest Tr— Mar<et St Elev Pass—See Phila} Rapid |Transit ||North End St—See Worc Con St | 
lst g 58 1923 opt_______. &S 89 91 ||Market St (San Francisco)—See| United) RRs. ||Northern Elec Co (California)— | 

Indianapolis & Southeast Trac— Var viland Electric ae ist sfg5s1955o0pt 1914. A&O| --.-.-- — 95 
Ist M g 5s 1936__.______- &J 82 90 lst s f g guar 5s 1931 red_A&O 96% 97 % | Northern Ills Light & Tract— 

Ind’p Shelbyv & Southeast Ist Balt & Ann S 1.5638 1946__F&A;| ----- 70 | Ist M g 5s ’23 guar....J&J) 93 97 
s f g 6s Jan 1 1932_____- &J; 94 97 | Massachusetts Electric Cos— \Northern Ohio Trac & Light— 

Indianapolis Trac & Term Co— Coll tr 5% notes 1915__.M&N 97% 98%%| Ist consol g 5s 1933_._.-- J&J| ----- 88 
lstsfg 65s Jan11933_...A&0!} 98 99 ||\McGavock & Mt Vernon—See|Nash Kiy & Lt. Ist consol g 4s 1933___--_- J&J) ----- 72 
ae St gen 4s 1933__J&J 81 83 |Memphis St Ry cong 5s’45_J&J 94% 96 North Ohio con g 6s 1919_J&Jn --- 99 , 

CitizensSt con 58 g 1933_M&N| 9944 101 Citizens St RRist g6s’16 J&J se | Gee oe AkronBed &Clev g 5s 15.M&S 9 8s 99% 

Indiana Union Traction— MeridenH’seRR gen g5s’24_J&J| 10144 ----- Northern Texas Elec Co— 
lst 6s July 1’33 op ’08_A&O| 82 83 ||Metropolitan RR—See Wash Ry| & Eiec Col traf g5s19400p _..J&J| 94 96 
Indiana Nor Ist g 6s °33_A&0) ----- 80 |Met St Ry—See N Y City Ry Northern Texas Co— lat 
Munc & Un Cy gu 5s’360pJ&J| 78 80 ||Metropolitan West Side “L”’— g 58 1933, opt 1913 --_--- J&') 97% 99% 

Interborough-Metropol Co— | ist g 4s 1938________ _. &A 78% 79 |\North Hud Co Ry—See Public) Service) Corp 
Coll trust g4% 1956__..__A&O 74% 747%| Exten g 48 1938________- J&aJ 6 79 |\North Jer St—SeePubServ Corp 

Interborough Rapid Transit— \Michigan United Rys— Northwestern Elevated (Chic)— 

Mtg § 5s Ser A 1952 0p_M&N| 104% 104%) ist & ref g 58 1936____- M&N| 75 83 Union El (Loop) 5s g ’45.A&0 75 85% 
wi ty Rys—See N Y C Ry | Jack & Bat Cr 5s ’23..._J&J| 97 99 ||Norwich St—Ist g 5s’23_.A&0) 100 | ----. 

Internat’] Traction (Buffalo)— | Jack Cons Tr 5s ’34____.M&N 96 100 ||Oakland Traction Co— 

Coll tr 4s’49(J PM&Corec)J&J| ----- 68 |Middlesex & Boston St Ry— Gen con 5s Jan18’35 ..J&J18| -- -- 89 

Buff Ry lst con M 6sg’31_F&A| 103 104 || Ist & ref g 4%s 1932 op J&J}_ -----| ----- Oak Trac Con 5s 1933 .. J&J|_ ----- 92 

@ross St Ry Ist 5e g ’32_M4&N| 101%) 102% |Millvale Etna & Sharps—See/Phila Co Oak Tran let consf5s’32J&J| ----- 97 

Buffalo Trac ist g 6s 48_J&D| _--.- 104° Mil El Ry & Lt—5s 1926..F&A| ----- 102}4| Oak Tran Istcg 5s’31_..J&J| - _--| 104 

Buff Bell & Lan 6s 1927_J&D| ---..| ----- Ref & Ext 4% 2 "3lop_._J&J| --.--- 92 Oak Tr Co con g 68 ’18__J&J| 102 107% 

Buff & Lock Ist g 5s 1938_J&J| --- 98 Gen & ref g 58 1951 opt_.J&D, 93 96 Oklahoma Ry— 

Buff & Niag Falls Elec Ry— Mil Light Heat & Traction— lst & ref a 581941 op ’21_J&J| -.---| 92% 
lst M 5e g 19356__._.___- J&J5| 102%) -.-.- Ist g5sgu 19290p _...MA&N| 100 101 ||\Old Colony St Ry Ref 4854 J&J| ----- 85 
2d mtg ‘ 5s ’2l op ’01_.J&J| 100 | ----- Minneap St Rys—See Twin City Rapid |Transit | New Bed Middleb&Brockt’n— 

Lock Ic Ist g 58’20._J&J| ----- 97 44 |Mob Lt & RR—Ist g 5s ’37_J& 95 97 Ist g 5s Jan 1 1920____- J&J|} 97 100 

Inter-State Rys—Col tr 48 || Cons g 5s 1941____-__-. M&S 85 87 So Shore&Bost g5s1919._.F&A;| -----| ----- 
1943 op 1913___________ 57 58 | Mob8stRR—Ist6sg’23_M&N| _ 99 100 Omaha & Council BI St Ry— 

Interurban Ry & Terminal— |Monongahela St Ry—See Phila} Co. Ist cunsol g 5s 1928_____- &J| 95 99 
Ist g 58 Jan 1 1928______ O-J§] .-...- 100 re rd Valley Traction— Omaha & Coun Bluffs Ry & Br 

lowa Ry & Lt (Cedar Rapids)— \,, 1st M g 5s 1942 op '22..J&D| 91 93 ist con g 58 Jan 11928 J&J}_ 95 _ | ----- 
Ist & refg5s19320p’15 M&S 90 93 |Montreal Tramways & Power— Omnibue Cable (San Fran)—See|United |RRs 

Ironwood & Bessemer Ry & Lt- | Coll tr6% gnotes’150p.A&O| 97 100 |jOregon Electric Ry— 
Istsfg5s’36opaft’l5_.F&A 92 95 | Montreal Tramways— Ist g 5s 1933 opt..-_--- M&N! 97 99 

Jackson & Battie Creek Trac| See Mic higan Ist & ref & 5s 1941 opt._J&J 97 99 |Ottumwa (la) Ry & Light— 

Jackson Consolidated Traction | United |Rys Montreal St Ry 4443 ’22_.F&A)| 100 _.-_.|| Ist & ref g 58 1924_____- J&J| 89 91% 

Jackson (Miss) Light & Tr— Vontville St Rv—5s 1920_M&N; 100 .--..|| Ot Trac & L ist 58’21_.A&0/| ----- 1 
Ist sf g 5s 1922 opt ’14_A&0; 93 96 (Morris Co (N J) Traction— \Pacific Elec Ry g 58 1942_.J&J; 100 | ----- 

Jacksonville Traction— ist 5s J’ne 15 "35 opt_J&D15 50 60 California Pacific 5s 1941 J&J| -----| ----- 
ist con 5s Mch ’31 opt..M&S) ----- 95 | Mt Wash St Ry—See Phila Co. Los Angeles Pacific Co— 

Jacksony El 5s ’27 opt_M&N| 96 98 |MuncieHartford&Ft Wayne— Gen cons M g 5s 1946__J&J) -.---- -=> +s 

Jersey Central Traction— | Ist g 58 1936 opt 1925 . Ja] 84 89 Ist ref g 4s 1950 opt ’15J &J 79 82 
Ist g 5s 1931_________ M&N 95 | ----- (Muncie & UnCTr—SeeIndUnTr L A-Pac RR con 53s’31A&0| ----- 103 
Gen&ref g 5s ’54 op’14_J&D|_ 85 92 |Muscatine Lt & Traction— LA Pa RR Cal 581943M&S| ----- 95 

Jer City Hob & Pat—sSee Public Service Corp. | Citizens Ry&L lstg5s’17A&O|) 95 100 Los Ang & Pas §sg1928_J&J| __ 99 101 

Johnstown (Pa) Pass Ry— )Muskegon Trac & Lighting— Pacific Pow & L—See under Gas| Cos., D). 45 
Rfg g 4s 1931 _. _.__.J&D) 85 88 Ist g 5s 1931 opt 1911___M4&S ae Bae Paducah T&Lcoltrg5s’35M&N| 70 : 

Joplin&PittsRy ist5s’300pM&S 94 96 \Nashville Rallway & Light— | Paterson Ry—See Pub Ser Corp 

Kan City oe & Lt Co Ist lien | Cons g 5s 1953 op 1908_._J&J 9944, 100 ||Peekskill Lt & RR—5s’30 A&O|_ ---- | ----- 
otf 5s 1913 opt ___.M&N15| 79 84 | Ref andextg5s1958 ..J&J| 96 9714|Penn & Mah Val—See Mah &|ShenRiy & Li 

6% notesSept11912.. M&S/f 8vu 90 | Nashv St Ry 5s 1925____- J&J|} 100 102 ||Pensacola Kl Co ist 5s ’31_F4&A 89 92 

Central Elec g 5s 1914__M4&N 90 95 | Edgefield St Con 6s 1920_._J&J;} 106 108%||People’s Tract—See Phila R T. 

K C Elev rr 4s g’d ’22_._. J&J 70 80 | McGavock & Mt Vernon— Peoria Bloom &Champaign Tr— 

G’t’'d 68,1922... sis; ta5| 2108 | ...-</ Summer St Ist M 68 ’26__J&J|} 110 115 ist g guar 5s 1936_._.- M&N 99 101 

KC&Westp Belt 5s ’260p J&J 90 91 | 2d series 6s July 1937...J&J| 114 118 ||Peoria Ry— 

Met Corrigan iss 6s 1916__J&J\ 95 __...|/Nassau El—See Bklyn Rap Tr. ist & ref 5s’14to’26 op guF&A| Basis | 54% 

Met St 58 1910 ext to’13_M&N 93 96 Newark Pass Ry—See Public|Serv Cor, Phila Coatesville & Lan Pass R 
Kan City-Western—lst refg New Bed Middleb & Brock—See/|Old Colony. M g 5s Mch 1934 o0p-_-_-_--- M&S; -----| ----- 

6s 1925 opt Sept 1°10__Mé& 80 81 |New Bedford &Onset1st5s’22J &.) — © So Philadelphia Company— 

Kentucky Trac & Terminal— \N A & Centrev Ist is@’33_M&S| 102 |  ____. lst coll trust g 5s 1949..._M&§S 97% 984 
ist & ref gu 5s’51 0p’14_F&A| 86 91 |\N H St Ry Ist 5s1913.._..M&$;} 100 | —-__-- Cons mtge coll trg 58’51M&N/ 8739) 88 
Lexington Ry Ist 5s ’'49_J&D 93 94 | Edgew Div Ist g 5s ’14..J&D)} 100 | -.L.- Conv deb g 5s 1919 -.... F&A| ----- 95 

Kings Co El—See Bklyn Rap Tr \N J & Hud Riv Ry & Ferry— Conv 5 5s 19220p --_M&N| ---- 93% 

Knoxville Railway & Light— | Ist g 4s TR M 77 80 Ardmore St 5s 1958....A&O 89 93 
Cons M 5s ’45 op °10____M&S/ .----- 98 \N O Rys & Ligbt Central Trac ist 5s 1929..J&J|} 100 102 
Ret & ext 58 1946 op _.J&D) 91 _....|| Gen M 44sg 1935_.__-- J&J| 8114 823%] Citizens’ Trac lst 581927 A&O| 10044; 102 
Knoxville Trac 5s 1938 _A&U;| 101 103 | Ref & gen5s’49 op’19serA M&N as oe | Duquesne Trac Ist 5s 1930 J&J 9934; 101 

Kokomo Marion & W Trac— | Deb g gu 6s 1916 opt___J&D 9714 99%) Fed St & P V 5s May 1 42 J&J 9 -= se 
lst g 5s July 1 1933____. JaJ 90% 94 | Canal & Claib lst6s‘46__M&Nin 112 |  —___. | Fort Pitt Trac Ist 5s 1935 J&D 98%; 100% 

Lackawanna & Wyo Val R T | NOCy RR—Gen g5s’43 J&J} 103% _... | Gas Cos—See Gas Secur, p. 44 
Goll tr 58 1051__.__. ___ F&A 90 95 N OCy & Lake 5s 1943 _J&J} 104 | ___L- | Millvale Etna & Sharpsb— 

LakeSh Elec Ist con g 5s ’23 J&J 93 96 Power-house 68 1917.__. _J&7} 102 |  __L_- | let @ Ge 19028........- M&N 99%! 100% 
Gen g 5s Feb 1 1933____F&A| ----- s $l NO &Carroll con5sFeb’33.J&J} 104 | —____. | Monong St Ry 5s g 1928__J&D 99 es « 
Lor & Clev g 58 27 op °17_J&J| -----| ----- | Edison El ist 5s 1929___J&J| 100 102%|| WIUk&EPit lst g5s’29._M&S| 99 101 
Sand Frem& Sods 1936_._J&JjJ|  ----- == = N O Pow-House Co 5s "41 _J&J) __.--|  - -L- | Mount Washington St Ry— 

TolFrem&Norw5s ’200p’05J J\  ----- 100 | St Charles St ist g 4s 52 _J&J — 2 ee rae | lst & coll tr gu 5s 1933. A&0 95 8 
Lake St El—See Chic & Oak Pk. | Newp’t & D’ton—See Cin N’port|& Covington, || Pitts Alle & M gen 5s’30_A&0/ 100 (s 103% 
Lehigh Valley Transit— iNew’ tNews&OldPtRy & EICo. | Pitts & Bir Tr 5s g 1929_M&N 98 101 

lst M g 5s Dec ’35 opt__M&S| 102%) 10344) Istg5s Nov11938..___- M&N| .. --| 97%) BK &A Trac 6s 1931_.M&S$/| 102 104% 

Ist M g 4s Dec ’356 opt__M&S| 87 88 | GengdsMch11941.. M&S} 75 80 || Brownsville Av 5s81926_F&A| 9734; 99 

Cons g 48 1935__...____ __ J&D 75 80 | Citizens RL& Pow 5s 740 M&N — 2 ee : W Liberty Ist g 5s 1930_J&J 95 Pi 

Ref & im g 5s 1960__._._J&D 89 93 |New W’msburgh & Flatbush—|See Bkl yn R Ti) Pitts & Charleroi 5s ’32._.M&N he ware 
Lew Br & Bath lst g 5s’18_M&S met elses |New York Railways— | Pitts Trac lst 58 1927....A&0O| 100 “sos 
Lexington Ave & Pay Fer—See N Y Ry's. Ist RE & ref 48°42 0p 16 J&J 72% 73%)| SoTrac lst&col) tr g 58 "50A&0 70 75 
Lex & Bost Ist g 444s’20_._A&Q| -_---- 96 Adj inc g 5s Jan °42_.__A&Of 53 534 | Sub Rap Tran 6s 1913...M&S 99%; 100% 
Lexington (Ky) Ry—See Ky Tr & Term Bleecker St&FF ist 4s 50 _J&J 50 63 The 2d Ave Tr 5s 1934 _J&D 97% 99% 
Lima Electric = & Lt Co Bway &7th Av 2d 58 ’14_ J&J 991% 100 United Traction 5s 1997._J&J 85 0 

lst cons g 5s July 1 1916_J&J; ----- 97 Con M 5s g 1943.. ._...J&D! 101 102 WestEnd Trac con 5s’38_J&J| 100%) --.--- 

2d cons g 5s Apr 1 1925_A&QO| ----- 97 Bway Surf RR Ist §8’24__J&J| 9914) 102 ||Philadelphia Rapid Transit— 

Lindell Ry—See United Rys| (St Lo uis) Cen Crosstown Ist 63’22_M&N| 102 104 Col tr g 581957 op sf._.F&A 98 99% 

Little Rock Ry & Elec— Christ & 10th St lst 4s’18A&0; —__.-_- _....| Sf guar g 5s 1962 op’17_M&S 97% 99 
lst g 58 1933 op 1908___A&O| 100 8102%) Col & 9th Av Ist 5s ’93_._M&§| -..-.- 9 Darby Media & Ches 8t Ry— 

Ref & ext g 6s 1938 _...A&O) 100 | -_--_- Dry Dock E Bway & Battery. lst 4% 8,’36, op 16, gu_J&J 90 92 
Lockport & Olcott—See Internat Tr (Buff.) lst 58 gold 1932___._-- J&D 99 101 Market St Elev Pass Ry— 

Lorain & Clev—See LakeSh Elec Cert indebt 5s 1914__.__F&A f 27 30 lst g gu 4s 1955 ....-. M&N 94 95 

Los Angeles Pac—See Pac El Ry Eighth Av cert ind 6s "14_F&A ft 99 100%) Union Traction— 

Los Angeles & Pasadena—See| Pac El ec Ry. 42d St M&St N Ist 6910.M&Sf --.-.| ----- | Elec & Peo 4strctfs’45.A&0O| 82 83 

Los Angeles Ry Corp— LexAv&PF’ylst5s g "93_M&S| -_--- 99 Hest Man & F §s 1924_M4&N/ 101 103 
lst & ref sf g 5s, 1940__J&D 91 _....|| Metropolitan Street Ry Co— People’s Traction 
Los Ang SY 5s g 1938_.A&0| -_-_--- 102 Ref g 4s Apr 12002. ._.A&O| ~.---.- 50 P P Ry tr ctfs 48 1943 F&A 86 88 

Los An Cist6s1915 M&N| ---.-| -..-. SecondAv Con 5sg ft be o> = 28 Phila Trcol 4s Fb ’15’17 F&A 92 95 
lat Pe &D —6—ClrgKO Re eee Trust Co. ctfs. of dep. __.f 22 28 W Phila Pass 2d 5s’26.M4&N| 100 104 

Loui e & Nor Ry & Light— Rec ctfs 5s 1913..-_-.-. A&O| 99% 99 34||Phila& WChester lst 6s "18 _J&J 97 99 
let g 58 1925 opt 1910.____.J&D a South Boulevard g 5s "45_J&J 89 14 100 Mtge g 48 1954__._._____ J&) 79 81 

South Ferry list 5s ouce 90 98 ||Pitts Alleg&Man—See Phila Co 
~f This price includes accrued interest. & Last sale. mn Nominal. s Sale price. 
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NOTICE.—All bond prices are now ‘‘and interest’’ except where marked ‘“f’’ and income and defaulted bonds. 
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Bonds and Stocks. | Bid. Aas | Bonds. Bid. Ask, Bonds. Bid A&sk, 
P McK & Con—See W Penn Rys you Boulevard—See NY Rys United Rys Investment Co— 
Pitts McKeespt & Greensb Ry— 3outh Elec Ry—See United Rys} (St L) ist iten coil trsfg5s’26.M&N/ 72 73 
ee J} 76 82 |\soushern Light & Traction— United Traction (Aibany)— 
Pitts c—See Phila Co oll tr g 5s 1949 opt_---. & 90 94 Deb g 444s 1919_____.-- M&N 4. 95 
Port (Me) RR ist 44%s8’13 M&N 3outh Ohio Tr—See Cin Day &/Tol Con g 444s 2004__.._...- J&D) 94%) 96 
Ext at 5% to Nov i915___.|/ 99%{| 100 ||3outhern Trac—See Phila Co ax-exempt ............. 95 9674 
1st cons g 444851 opt "31J&J| 75 80 ||South Ferry—See N Y Rys Albany Ry con M 68g 1930J&J) 103 | 104% 
Portl & Cape Eliz 58s’15.M&N| ----- 100 ||South Jer G E & T—See Pub Ser| Corp Gen g Ss 1947_______-- 103 104% 
Portland Ry, Lt & Power— South Sh & Bost—SeeOldColony WTurn&RR ist g6s’19_M&N| 105 107 
Ist & refsf5s 1942 0p._F&A| 93 95 |\8o Side El 44s 1924 0p ’10_J&J| 90 9354 2d g 68 19019.......... M&N; 105 107 
5% gold notes 1914__..M&N| 97 99 ||3outhwest Missourl RR— Troy City Ry 58g 1942._A&O|) 103 | 104% 
Portland Ry ref 5s’300p.M&N| --.-.-- 101 Gen& ref 5s 1931_____-- M&$! ..---| ----- Unit Trac(Pittsb)—See PhilaCo 
City & Sub 6s ’16 op_..M&$| 99} 10044 SW Mo El Ry ref 5s1923_M&S| -----| ----- Unit Tr & El—See Prov Sec Co 
Con g 48 1930 0p 1915.J&D| 85 | ----- Spokane & Inland Empire RR Utah Light& Ry (Salt L City)— 
Porto Rico Rys, Ltd— ist & ref g 6s 1926 opt_M&N 94 97 Cons Ry & P Ist 58’21_.J&J| 98 100 
ae 5s Nov 119360p..M&N| ---- 93 ||Springfield (1il) Ry & Lt Co— Utah L & Pow 4s—SeeGas Co/8, D. 45 
Providence Securities Co— oll tr g 5s 1933 opt_...J&D| 88 92 |\Utica & Mohawk Valley Ry— 
Deb g 4s 1957 op 17 gu.M&N| -__-. 80 ||%pringfield (Mo) Ry & Lt Co— ist g 434s 1041...._.___ M&S} 97 9874 
R I Sub Ist 481950_.J&J| 87 88 ists fg 581926 0pt....M&N; 94 96 CticaReltL ist g 6s 1939_M&N;j 105 108 
United Tr & E) lst 5s’33_M&S| 100 102 |\3teinway Ry—See N Y & Qu Co 2d g 5s 1931._-......-.- J&J} 10374) 105 
Public Service Corp of N J— jub Rap Tr-—See Phila Co Virginia Ry & Power— 
Trust,certs6% perpetual. M&N| 10434) 10534||\Su:terSt—See United R Rs(SanF) ist & ref g 5s 1934_____- J&J| ----- 93% 
Gen g 58 Oct 1’59 0 A&O| 87 90 ||3vracuse Lake Shore & Nor— Rich Tr ist 5sg Nov 1925J&J|_----- oe: 
Camden Sub Ist 5s 1946__J&J| 102 105 ist mg 5847 opt ’17._M&N| --.---| ----- Wash Alexandria & Mt Vernon 
Cons Trac Ist 5s 1933._.._J&D/| 100 100 || +yrac Rap Tr Ist g 58 1946 M&S; 100 101)4)| 1st g 5s 1955 op_.__.....M&S| ----- 924 
Eliz Plainf & Cent Jersey Ry— 2i mtg g 5s 1930___.__-- J&J| 94 96 ||Washington Balt & Ann Fl— 
Ist g 58 Dec 11950. J&D| 93 96 ||Tacoma Ry & P—See Puget Sou|nd Elec ist M 5s Mch 1941 ep __M&s} 80 84 
Elizabeth & Trent 5s ’62A&O 94 96 fampa Electric Co— Wash Ry & Elec g 48 1951 J&D 82% 83% 
Gas Cos—See Gas Secur p. 44 istMg5s1933sfop _J&D| 97 99 Anacost & Pot 6s 1949...A&O| 9744) ----- 
JC Hob & Pat 481949. M&N| 75 77 ‘+|\Tar’n W Pl & Ma—SeeN Y Kys Guaranteed ...........- S29 29 
Newark Pass con 6s 1930_J&J} 105 | ----- Taun & Brock Ist g5s’17.F&A| .----| --.--- City & Sub §sg 1948... F&A} 1004) 10174 
N Hud Co Ry Ist 68 1914_J&J| 100 __..-|Tauiton St Ry—6Be 1914..J&J| -----| -.-.. Columbia St Ist 6s 1914 A&G} 100 102 
Cons M 6s 1928_...... J&J| 101 103 |Taylor Ave—See Un Rys of St | Louls. Extension g681914....A&O| ¥9 100% 
2d 5s extended to 1924.M4&N 95 _... ||Terre Haute Indianap & East— Metropulitan Ist 5s 1925_F.&A\n 104 ---- 
Nor Jersey St Ry 4s 1948 M&N 78% 79%|| lst & refstg 5s '450p A&O| 96 | -.--- Washington Water Power Co— 
Or & Pass Val ist 58’38. J&D| 944%) 95 ||lerre Haute Trac & Light— Consol & coll tr g 6s 1929. _J&J| 100 103 
Paterson Ry—Con6sg’31J&D} 107 dna Ist con M g 5s 1944____- M&N 97 99 ist refg,g,58 1939 0p__. J&J} 100 102 
2d 6s Oct 1 1914 0p... A&O; 100 100%|| Terre Haute El—5s ’29._J&J 99 102 || Waterloo Cedar Falls& No Ry— . 
RapTrsStRy Ist M §s2’21.A49| 100 103 || Tex Trac—istsfg 5s’37opt J&J| ----- 91 ist Msfg5s 1940 0p'15_J&J|_ 85 88 
Riverside Tract 5s 1960__.J&D 90 94 |\Third Avenue Ry (N Y)— ‘4 Waterviiet Turnpike & —|See Un |Tr (Al) 
ov versey Gas Elec & ‘lrac— Ist ref g 4s 1960 op aft 14 J&J 79 7934|Westchester Elec—See N Y Rys 
nar g 58 Mch 1 1963 M&S 98 99 Adjinc g 5s Jan 19600p A&O/f 66 67 ||\West Chester (Pa) 8t Ry— 
Pueblo & Sub Tr & Lighting— Third Av RR ist 5s g’37_J&J} 100 104}4||  istg5e Aug 7 1932 Fa&al 75 80 
ist af 5s 1922_________. A&O| 91 93 ||Thirty-fourth St Crosstown—Sjee N Y |Rys. ||West End St—See Boston E! 
Pueblo Tr & Ltg 5s’2lopJ&J| 95 100 ||Toledo Bow! Green & Southern West End Trac—See Phila Co 
Puget Sound Trac L & Pow— ist g 5s May 1 1921 -M&N| .----- 80 | Western N Y & Pa Trac— 
5% gold notes 1914._._.F&A| 99 99%4||To! Frem & Nor—See LakeShEl | Ist & ref g 581957 opt’12-J&J| 92 94 . 
Puget Sound Electric Ry — Tol & Indiana Ist 5s 1931_J&J 96 99 (|W Ohio Ry—lIst §8 1921 MA&N! ----- s 87% 
Ist consol g 5s 1932 op F&A 85 90 |iToledo Trac Light &Power— West Liberty St—See Phila Co. 
TacomaRy & Pow6s’29.A&O| -----| ----- Ist lien 6s Feb 1918 op__F&A) 9934) 100 ||West Penn Railways Co— 
Puget Sound Power Co— Tol & West Ry isi g 58s 26 J&J' ----- 70 Ist g 5s Jan11931. .. A&O -----| ----- 
lst g gu 5s 1933 0 ..J&D 97 101 4%4)||Topeks Ry—5s ’300p 15 J&J 96 98 Pitts McKees & Conneiis RR— 
Quebec Ry L H & Pow— Toronto Ry 44s °13-’°21. F&A| 95 | ----- Istcons g 5s Jan 11931. J&J| 100 101 
Cons § 581939 opt..... J&D} ----- 48 |\Trent St Ry—cong 5s "38 J&J| 95 99 ||West Penn Tr Ist 581960 J&D, 95 97 
Rapid z-See Det United Ry Trent Pass 6s Sept 30’31A&0) 108 112 ||W Phila Pass—See Phila R T 
RapidTr St Ry—See Pub Ser Cor Trent Penn & Hop 5s ‘'43_.J&D}| 92 | --..- Whatcom Co Ry&Lt5s’35M&N 92 95 
Reading Traction 6s 1933. J&J| 110 115 |\Tri-City «f & Light— Wheeling Trac 5s ¢ 1931 J&J 96 98 
Read & Womels— lst6sg’25 J&Jin 100 103 Coll tr « f zg Ss 1923 _.A&O 96 97 34||Wilkes Barre & Hazleton RR— 
Republic Ry & Light—5% gold ist & ref g 58 1930 opt.-.J&J| 90 93 || Ist coll trg 681951. M&N 15) 64 oS 
notes 1916 opt._......- J&J| 95 97 ||\Troy City Ky—See Un Ir(Alb) Wilkes & WyoVal—5s "21.A&0| 101 102 
R I Sub—-See Providence Sec Co 28th &29th Sts—See N Y Rys Wilkinsb&E Pitts—See Phila Co 
Rich Pass & P—See Va P & Pow Twin City Rapid Transit Co— Wilm & Ches Tr g 5s 1918. A&O 92 95 
Rio de Janeiro Tram L & P— Minn St R 2d 68 1913. _M&N| 100 | .-..-- Winnipeg El—Ist ref 6s 35 J&J| Ol 104 
Ist g@ 58 1935____..__._. {96% 97% Con fs g Jan 15 718. J&J 15 98 99144)\Worcester & Conn Eastern— 
Roanoke Traction & Light— St Paul Cy—lst g 6s °32_A&0; 110 -----|| Istefg4%s1943._.. ...J&J| 95 --- 
Ist & coll trg 581958 0p_F&A| --.---| ----- Ist cons 6s g 1934 _...A&O) 110 ._.--|| Wore Con St 444s 1920..M&S| 93 sll 
Roch Ry & Lt 6s 19540p._J&J| 98%) 99% Cable con 5s g 1937_.J&J 15| 100 103 ist & ref g 4448 1930..-F&A) 93 | ----- 
Tax exempt_.....___._._.__._. Ps BP aie Guar g 5s 1937______- J&J; 100 103 Deb g 58 1927. ___----- M&N| 100 o- oe 
Roch Ry cons 5s g 1930__A&0O| 100 103 Minn St & St Paul City— North End 6s 1915..... F&A 97 | .----- 
2d 68 g 1933____- _.. J&D) 100 102 Cons guar g 5s 1928 _A&Q;) 100%) 101 Wore & Clinton Ist g 58 ’19J 43 97 ave 
Reh Svr & E Ist 5s 1945 _ M&N 79 81 ||Underground Elec Ry of London Worc & Marib Ist 5s’17. A&O| 97 | .---.- 
Rock Island Southern Ry— 4\4s Jan11933..-_. _...J&J}| 93 | -.---. Worcé&Southbist 44s ’22_M4&S| 90 | .-.-. 
ist g 5s 1947 op aft ’13__J&J| ----| 95 Income 68 Jan 1 1948 _ f 85 8944|/|Worc & Web Istg 5s 1919_J&D| 97 °-° 
Rockford & Inter-Urban Ry— Union Depot—See United Rys; St Louis ‘Yonkers Rv—See N Y Rye 
lst g 5s 1922 op 1907.____A&O 92 96 ||Union Elev—See Northw Elev ‘York Railways— 
Rockford & Freeport lst g gu Union Ry—See N Y Rys 1st m g 58 1937 opt__._J&D| ----- 9444 
5s 1923 op aft Feb '10_M&N 90 . ..-||Union Ry Gas & Elec Co (Ili)— ‘Youngstown & Onio River— 
Rock B & J ist g5s’30 guA&o 90 93 Col tr g 58 1939 conv op J&J 88 92 , Ist M #58 1935 0pt’15 A&O 98 99 
Rutland RyL&P Iist5s’46 M&S) 90 97 5% gold notes 1916 opt M&S; -..---| ----- ) Youngstown & Southern Ry— 
Sacramento Elec Gas & Ky— UnionstRy (NewBedford, Mass ) ist M sf g 5s Oct 1932__A&0 81 86 
Cons 5s Nov 1 1927____- M&N| 100%) ----- Con g 58 1914 _ _ ___.. & 9944 10044!Youngs-Sharon Rv & L—See|Mah&S/Ry & L 
Saginaw-Bay ng Ry— Union Trac Co of Indiana— \Zanesv Ry L&P—See Col New & Zanesville 
leat & refg 5s 1935. . M&S 80 90 Ist g 5s July 1919 ___ __. & 92 94 
er Val Trac 5s 1920.F&A i: atau Indianap North’n 5s 1932 1.@J 80 83 | 
St Charles St—See N Or Ry & L Un Utilities 5s 1944 op._.J&J) 94 9744 STREET RAIL’Y STOCKS 
8t Joseph Ry Lt Heat & Pow— United Light & Rys— | 
lst g 5s Nov 1 1937___. M&N 95 98 Ist & ref g 5s 1932 op__J&D 88 91% Par 
St LouisCable—SeeUnRys(StL) United Power & Tran— Albany Southern RR com-. 100 : 5 
St L Cable& W—SeeU Rya(St L) DelCo& Phila tr ctfs 48 ’49_J&J| 68 73 i OSS 14 18 
St L & Mer—See Un Rys (St L) United Rys tr ctfs 48°49 J&J 70 71 | Al'egheny Tract—See Phila Co 
St Louis Springf &Peoria RR—- United RRs of San Fran— ‘Amer Citles Ca com .__--- 100; 30 33% 
Ist& ref gugibs19390p_J&D| ----- -. --|| Sfg4s April1 1927. _. A&O 54 5434} Com (Dep Receipts --.------ 30 c= == 
St L & Sub—See Un Rys (St L) Ferries & Cliff 6s 1914... M&S| --- 10044| Preferred........__----- 100}, 60%%| 60% 
8t L Tran—See Un Rys (St L) Market St con g 58’24___M&S| ----- 90 American Raflwavs Co_. Ag|a 38 b4 
St Paul City—See Twin Cy RT Omnibus Cable Ist 6s’18_A&O|} --_--. 101 _||Arkansas Val Ry L & P pf_-100| ----- 97% 
and Frem & So—See LakeShE! Park & Ocean lst 68 1914_J&J|} _.--- 100% | Augusta-Aiken Ry& El_...100| -- -- 25 
an Fran Oak & San Jose Con— Sutter St lst g5s 1918 __M&N| ---- sicech BI cosenecneeeoe< 1 ° --- 75 
Con 5s May 19 1938. _M&N19 90 ||Unit Rys & Elec (Baltimore)— Aurora Elgin & Chicago ___100| z.-- 42 
SFO &SJ Ry \st 5s’33 J&J| 9934) 9934) Ist consol g 4s 1949.. _M&S| 81%) 82  “ lire Ter s 844 
2d M g 5s 1933 sf... J&J} ----.- 92 Conv &col5%notes ’14_J&J16| 103 104 |\Bangor Ry & El,common-..100} 35 39 
Santiago (Cuba) Elec L & Tr— Incomes g 48 1949 op ’29_J&D jf 61%) 62 ET cis 6b dnkdnee we 100; 115 120 
Ist g 6s 1959 op '19____.J&J| 9834) 98%) Inc funding g 5s 1936 _J&D| 87 87 14) Bay State St Ry lst pref._.-100/ 120 122 
Sao Paulo Tram L & P, Ltd— BC &Ell Mills 5sg g’d °16_J&J} 100 ..-- ||Birm Ry Light & Power....100}| 87 | ----- 
lst g 5s June 1 1929... J&D _.--| 101%4|| Balt Spa rows Pt & Ches— PIE puna sanmeseasenee 46 -- -- 
Savannah Elec Co 58g ’52__J&J| 75 | ----- Ist g gu 4%s 1953____- F&A wih 4 95 |\Bleeck St& Ful Fy—SeeNY Rys c 
Schenectady Railway Co— Balt Trac Co lst M5s’29_M&N| 10444/| ----- Boston Elevated RR_-___-...100 84 85 
Ist g 4448 1941 op 1911_M&S} 102 | —_--- No Balt Div Ist 5s ’42_J&D| 103 104 West End Street Ry com._.50\d 71 7134 
Consol g 434s ’53 guar _M&N| 105 | ----- Cent Ry con M g 5s 1932.M&N/| 107 108 Preferrea 8 per cent __--- 50ld 287 \ 88% 
Schuylk Trac—lst 5s 1943. A&O a © ae Ext & imp 5s 1932.__M&S| —.---- 104 Boston Suburban Elec Cos. -__- TOG, oackte 
Scioto Vall Tr lst 5s 1933_M&S} 95 98 City & Sub Ist 5s 1922. J&D| 102%{| 103 /|\Boston & Worcester Elec Cos... | ___-. 8 
Scranton Ry—lIst 5sNov’32J&J| 9744) 100 Lake Ro El Ist 58 42 M&S} 1044%| ----- Preferred -_--- ---- £42 52 
Gen g 5s 1920 opt ...-- M&N 5 98 ||Unit Rys (Phila)}—See Unit P&T Brazilian Tr L & P Ltd___.100 86 86% 
Am Rys Tr ctfs—See Am Rys United Railways of St Loults— B’way & 7th Av—See N Y Rys 
Scran Trac Ist 63 g’32. _M&N| -..-- 8i09%4|| Gen g4s July 11934__._._ _Ja&J 69% 70 ||Brooklyn Rapid Transit .__100 86% 86 % 
Scran & Carb Tr ist 68’23_J&J| . ...| 105%|| Baden & St L Ist 5sg°13 J&J| 100 .--- || Brooklyn Cit ‘ 10} 148 153 
Scran & Pittston 6s ’23__A&O| 103 106 CassAv & F Gds Ist 5s 1912 Calif St Cable RR (San Fran)l00; 124%) ----- 
Seattle Elec Isty 5s ’300p_F&A| _-_--- 100 Ext at 44% to 1922._.J&J| 95 96 |\Camden&Sub—See Pub Ser Cor 
Con & refg sf 6s, 1929. F&A 95 98 Lindell Ry ist g 5s 1911 Capital Trac (Wash DC)  _100) 2115%| 116 
Seattle Ry 5s 1921 op M&N| ...- 100 exten at 4%% to 1921 F&A 95% 96 % Carolina Power & Light,com100 18 22 
Geattle-Everett Traction— Comp H & MTer6s’13. J&J| ----- --- ||\Cent Arkan Ry&LCorp pref_100; 97 100 
lst M g 5s 1939 on 1314. M&S 04% 97% Begeet AV GOS Beeb. <s.- Sl ccawco] secce Cent Crosst—see N i 58 
Second A ve—See N Rye St Louis Ry (B'way) 5s 1910 Cent Pk N&ERiv—See N Y Rys 
Gecond Ave Tract—See Phila Co ext at 444% to 1920._M&N| 9544| 9644)\Char Con Ry Gas & HiecCo..50\d __._.|] --.--- 
Sharon & New Castle Ry— Southern Elec 581916_.__F&A| 10044| 101 |\Chicago City Ry. <<ienceee te 180 
ist g 5s guar 1931. —-s—iw J&J 97 98% Southern Ry 68 1915.M&N;| 101 1024%4'\Chicago Elevated Rys com--.-- 26 30 
Sioux City Service Co— Union Dep con 68 g 1918_J&D;| 102 103 EE ie aS 75 85 
let & ref sf g 568’28 op__J&Ji ___.. _...--|| St L & Sub lst 5e 8 1921_F&A| 100%/| 101 /|\Chicago Rys partic ctfs ser 1___ 95% 96 
Sioux City Ist hs 1919 J&jJi ____. 100 Gen g 5s Apr 1 1923 gu. A&O 75% 76% Series 2 ee tells 23% 24 
South Carolina Lt, Pow & Ry— StLCab&W Ist M6s’14M4&Ni 101 101%  § aaa 7 7 
ist s f g 58 1937 opt__.M&N| 87 92% | St L & Meramec 68g ’16MA&N| _.--- | 102 Series 4....-- - | 2% 3 
Bo wu Cov & Cin— See (in Newp! & Cov || St Louts Trans Co 5s 1924 A4&0 68 75 
* Assessment paid. d Price per share, not perct. f This price includes accrued int. k Last sale. n Nom. s Sale price. zEx-div. y Ex-rights. 















































































































































JULY 1913] STREET RAILWAYS—MISCELLANEOUS SECURITIES. 43 
Stocks. Par.) Bid. | Ask. Stocks Par| Bid. Ask. Stocks. Par| Bid. | Ask, 
ra, ye | —_—_—————— | eee ee 
Chris&10th St—See N Y Kys ‘Kentucky Securities Corp..100} 22 25 ||Portland (Ore) Ry, Lt & Pow— 
Cin Dayton & Tol Trcom__.10U)  -_ -- | 2") POU ss .ctctevidduste 100; 68 70 New stock (75% paid)_- ar 58 61 
Cincinnati & Hamilton... _100;  ____- | 75 ||\Lake Shore Elec common...100}) ----- 9 ||Porto Rico Rys Lt ec ae So 55 
Preferred .............. RE Se First preferred _.......-- 100/z ----- 90 ||Presidio&Fer RR(San Fr) “100 ES A 
Cin New & Cov Lt & Trac.._.100} 82 85 Secon ~ referred ___..--- BE &ccce 25 || Providence Securities Co— 
ESE a 100} 75 77 |\Lancaster Co(Pa)Ry&L pref 50/d --.--| ----- United Trac & Electric_..100| 98%} 100 
Cincinnati Street Ry_.._....50}) - .--- 105% |Lehigh Valley Transit com.. 50/d 20 204)| Public Service Corp of N J..100| 109 110% 
Citizens’ Pass—See Phila R T RE a re 50\d 32 32 Camden & Sub ($5 reel 19 20 
Citizens’ Trac—See Phila Co Little Rock Ry & Elec. __-- ' Ei aaa Consolidated Trac of N J..100) 73 74 
City Pass Ry—See Reading Tr. EE TEES 100} 90 5 Elizabeth & Trent com__. 50) d22 25 
City Ry (Dayton. Ohio)_...100} ~----. 162 || Louisville Traction Co... ---- 100; 89%) 90% PEN. hcdhabbcdanas d30 40 
SAT eee 148 SP ET SE 100} 106%) 107 Rapid (Transit St KR ..100} 230 234 
Cleveland Ry_._...___..-- 100\zx 10234; 103 ||Manhat Elev oes & 3 ieee 100; 125 130 So fersey Gas Elec tree: 100; 120 124 
Clev Painesv & Eastern ____100 5 20 |\Mass Electric Companies...100) 13 13% | Puget Sound Tr Lt & Pow..100 58 60 
— —" ee we ccc neces 6 Preferred. stamped... _.-- 100jz 66 67 PONE sbedsnwe edie tea 100 100 102 
SR Ra err ees 29 ||Memphis Street Ry com_...100} 50% 57%|| duever Ry Lt Heat & Pow_iuu| 11% 12 
lumbia (SC) Ry,Gas & E1100) 75 100 OS SR er ree eae 100 80 90 tallways Company Generali. 10d 9 10 
TERRE EE aE 100 85 95 Mexico Tramway ..___._-.-- nt \ eiiioel ° tke teading Traction. ... ... .50d 25 30 
Col ambus Ry—Common ... 100 60 62 |Milw Elec Ry & Light ee 90 94 City Passenger Ry. .50 d 136 140 
Preferred __ ____ i 80 83 | Monongahela Val Trcom__.100) -----| ----- East Reading Electric Ry ..50d 75 80 
Col Ry & Lt Co ($20 patd). -1 12 13 ll. Pe a 100 paed 80% || Republic Ry Light com..100 20 22 
Commonw’h Pow Ry &L com 100 w57%4| 59% )|Montreal Tramways com_.--.-- 170 175 referred... _- 4 71 73 
Preferred _____. w77% 79 %||Montreal Tram & Pow___..--- 35 35%||Richmond Light & "RR 7277100 15 25 
Coney Island & Bk RR___ 100 98 101 ||Morris Co (N J)*Traction___100 2 4 || to de Janeiro Tram L & P.100) -----)  -__L. 
Gonn Ry & Lighting . _ 100} 66 69 ||Nashville Ry & Light pref..100| ----- 100 ||%och Ry & Light preferred 100! 89 91 
Preferred . ...100) 67 | 71 |\New Bedford & Onset Ry..100} 67% 70 ||Rochester Syr & East pref. 100 70 80 
Cons Trac of N J—See Pub. S. C New Eng Inv & Sec pref gu_100} 80 90 ||Rutland Ry Lt & Pow. ae 4) oe 
Contin Pass—See Phila R T. | |New Orl Rys & Light Co...100} 22%4| ----- st Jos Ry Lt Ut & Pow rect. a 44 45 
Cumberl’d Co(Me)Pow & Lt 100) 50 55 Praheved. PE LI ER as “ae | sebbe Preferred 68 72 
FE SP Sep 100, 96 97 (New York Railways— San Fr-Oak Term Rys pf A. 100 a 72% 
Dallas Elec Corp common . 100 BE ae | Bleecker St & FultonFerry100} 16 18 ||3avannah Electric Co _...-100 7 8 
Ist preferred _._..__... 100, 91 93 | Bway & 7th Ave guar. ae 140 160 Preferred ee ie vane 
et OEE . acccosnacs- 100; 70 | 75 || Central Crosstown 7%...100) ----- 10 |\Sefoto Valley Tract com _ _100 10 aie te 
me n & Western common_100} ___-_- | 100 | Sent Pk North & East Riv 100 1 3 First preferred —_. i 100 a 
ferred._._._...........100; 100 | 107 || Christopher & Tenth Sts. 100 110 125 Preferred - 100 eee 
Denver & Nurthwesteru Ry 1.00} 107 #112 | Bighth Ave ______. Le 100} 280 310 so Jer Gas Elec & Tr-——See Publi c Servic e Corp 
Detroit United Ry —___... i100; 66% 68 t2d st @ icand St ae - oe 220 240 || >5outhwest Mi-souri RR wy shes! sasec 
Duluth-Supertor tracCo _..100) 755% > 56 12d -1 VW & St Nich Ave. “i Se a Sookane & [nl — 4k100 7” 10 20 
Preferr 2 -- 18 60 70 | Ninth \vezuar6% . -..- 150 170 || Preferred ctfps__..........100 n 30 40 
Eastern Penn Ryscom- -__!00 4 9 | Se‘ond Ava . i... ~~ ae 1 3 Lampa Eiec Co. 1m, 148 150 
Easton Consol Elec ($25 pd). 50d 25 30 | Sixth Ave ..-..100) 103 112 ||\Tennessee Ry, L & P com__100 15 17 
East Read’g Ei—See R’d’g Trac | Twenty-third St guar.___- 100; 220 260 | FRE eee 100 71 73 
East St Louls & Sub_____-- 100 28 | 32 |IN Y State Rvs com.......- 100 73 78 ||\Terre Haute Ind & Kast - 100 8 12 
IT cio. tn Asis tiie dite oe l 65 | 69 First preferred_.__.._..- 00 86 90 Preferred. «.«<ss« _100| 52 56 
hth Ave—See N Y Rys Norfolk eS Liems... S616 325 |i «...- Terre Haute Tr & Lt. pref 100} 102%| 107 
El Paso Elec Co common...100; 116 120 | Northampton (Mass) St Ry . 100} 118 120 ||Third Ave Ry (N Y) -.---.- 100 30% 31% 
Dt andcepebnease« 100, 95 97 | Northern Ohio Tr & Light .100| 63 70 ||Toledo Bowling Gresn & So_100; ----- 30 
Fairmt Pk &Had—See Phila RT . ... aaa eee 100, 98 101 ||Toledo Rys & Light Co_____100 ) aon 
Fairmount Park Trans____..50d —-_-___ k 101% North Tex Elec Co com _..100| 101 105 ||Toronto Ratlway_._.__._.- 199\z2 137 137% 
Federal Light & Trac com. i00\” 26 28 Prefe 00 93 95 | Tri- -City Ry & Light com __100 et 
ES 100, 75 77 |\Ohio Traction—Common _.100! ----- ee MD ec wetness cechaien .100 SE eebae 
Ft Smith Lt & Tr pref__--- 100; 87% 90 Preferred - - - -- ssc “adee 80 23d Street —See N Y Railways 
Ft Wayne & Nor Ind Tract__100 8 12 ||Omaha & Council Blut?s ___100) 66 68 | Twin City Rapid Transl: -100; 102 103% 
0 a 60 70 Preferred __. .- 100 2 ee || Preferred _____- ,_ fe  . terevees 
Galveston-Housion Elec Co.100) 92 95 ||\Ottumwa(Ia)Ry&Lt pref _.100) 90 92% |Union Ry, Gas & Elec com 100 60 64 
Teena 95 a Paducah Tr & Lt com____.__100 7 10 | Preferred 100| 83 87 
Gary & Interurban ___._.-- 25'd 12 RG fF teats tok Be eyes, Union StRy(New Bed, Mass). 100 _ ee gee eet 
Gores Ry & El Co stmpd - rh 115 118 Pensacola Electric Co, com__100| 20 25 ||Union Trac of Ind com__._.100 46 7% 
Rite nk Bite we eee 84 reese 00; 80 90 || First preferred._.........-.-. 80 82 
ease Ry & Power com_..---- vet 17 19 Philadelphia Co (Pittsburgh) 59d 40 40% Second preferred. _.......-- 30 32 
First preferred__....._...-- i a 80 5% non-cum preferred__. 50d 38 39 4% United Light & Rys com__.100) 65 70 
Second preferred__......--- | 32 35 6% cum preferred... _._- 50d 41 41%| First preferred__....._.- 100 75 77 
Grand . Ry preferred_100 7 78 81 Alieghen Le ney ledeates Hilt ll Sar 50 | Second preferred __._...-- 100 70 72 
Halifax Elec Tramway Co_.100 2 --_--- 160 Citizens Ee ae: Gb = aneme |United Ralilwaysof 3: Louls— 
Havana Elec L & Power...-100 75 | ___-- Federal St & Piesauat Val_.25 ds 21 24 | Common voting trust ctfs_100 9 10 
RN RRO 100 81 90 Pittsb & Birmingh’m Tr_.-— — eR eee pe | Preferred - _..100 31% 31% 
Holyoke Street Ry-----_--- 100 180 185 United Traction pref = __. auid 35 38 United Rys & Hiec. Balt)com 50\¢ 26 | ____- 
Houghton County Trac com_100 a: 2” aaaau Phila Rapid Tran Vot TrCerts id 21 21% |United Rvs Investnent Vo i00 19 20 
RR I ERR 100; 90 94 Citizens Passenger cuar. 50\d phatiin k 283 || Preferred .__- _..109 34 35% 
{ilinois Traction common...-100 55 | ----- Continen Pass R ($29 pd ) Se cases k 122 ‘United Trac & Elec —See Prov |Sec Co 
0 00|\r 89 90 Fairmount Pk Had ‘n. 50i¢ a ‘k 6044 \Virginia Ry & Pow com._-.100| 51 56 
Ind meer & Southeast Tr pf- 100 82 90 Frankf’d & Southwark Pags 50\d état 's 360 } REIN SN ERE REE 100 37% 92 
Indianapolis St Ry Co___-_-- 100 z 98%, 101 Germantown Passenger... 50'd _____'s 107 |Wash Balt & Annap comvtc50d 7 10 
Indianapolis Trac & Term_.100| ___._| —__-- | Green & Coates Sts ($15 pd) 50d ____- k 120% Preferredvtec.. .. _450d 30 35 
Indiana Rys & Lt com__-_-- 100, +48 52 | HestonvilleM &Fcom __. 50d ____- k 40 ||Washington (D C) Utilities 100 33 37 
Indiana Union Traction_....100; --.-.| —----. > _ Pea | ee k 61 ||Washington-Va et, O8c EU écccs 51 
Interborough-Metropolitan Co—| Phila Cy Pass Ry i. d)50\d -..--! s 15234) ll. el eee ae ES oa ileal 78 
ae vot tr ctfs_____-. rod 1434 15 Phila&‘iray’s Fy (£2 ..50 eee 7934 |\Wash Ry & #! Coco nmoun__1% 89% 90% 
AEE AE eee 55% 55} Philadelphia ten 81%! 82 | SPIT 87 % 89 
international Trac (Buffalo) 100 30 40 Ridge Ave Pass ($28 paid)..50d ____- k 247 | Washington Water Pow ‘Co 100) 120 122 
Uh ae eae 6 6 95 2d & 3d Sts Ry zguar____._.50d -_.__'k 245 ||Western Ohio RRARectfs_. .- .100} ----- 20 
tnter-Btate Rys ao ia 10 | Pe, es i3th & 15th Sts Pass Ry -..50.d inital i 24114 |West Penn Rys preferred_. 100 75%'8 75% 
Jacksonville Traction com_.100) 100 106 Union Pass ($30 5-6 paid)_. 30d -___- k 19344'|Wast Penn Traction pref... 100 82 83 
a a oe ae baa 00 105 110 Union Traction ($17 patayso dz 47 34 | 4744 |\West Penn Tr & Wat Pow.100| —--_--- 33 
Kansas oy Ry & Lt, com.100, 18 20 || West Phila Pass guar__._..50.d -_._- ee Bs wudines cme es 100| 76 77 
Se 36 40 |Pittsb & Birm—See Phila Co. | | Winnipeg Electric Ry _ iz 190 196 
| | |York (Pa) Rys com-.--.---- 50d 11 12 
| | | Sg ES ey ae RS 50\d 36 6 37% 
@ Price per share, not per cent. & Last sale. n Nominal. eSale price, ¢ Stamped stock. wNew stock. zEx-dividend. y Ex-rights 





Quotations marked ‘‘f’’ indicate that accrued interest is included in the price. 


that is, purchaser has to pay accrued interest in addition to the price. 


MISCELLANEOUS SECURITIES. 


Prices not marked are “‘and interest’’, 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f’’ and income and defaulted bonds. 

















This, however, does not apply to income bonds 
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Bonds. Bid. Ask. Bonds. Bid. Ask | Bonds, Bid. Ask, 

COAL, IRON & STEEL BONDS. | Dominion Iron & St 5s 1929. J&J 89 8934} Lehigh Coal & Nav 4s ’14.Q-J ae: E hwthone 

Ala Steel & Shipbldg—See Tenn'C I & |RR ‘| Eastern Steel lst 5s’3lop’16F&A| -__--| -L__- | Railroad g 4s Apr 1914 .Q- ee 

Beech Creek Coal & CokeCo— | |Fairmont Coal 5s 1931_..._J&J 9 95% 6sextat4%to1914 J&D15 98 cprentl 
Ist s f gu g 5s 1944 op’07J&D 85 90 Grand River Coal & Coke—See |Col Fu |&Iron || Gen M g 44s May 1924. .Q-F An wekea 

Bethlehem Steel Corporation— | Hock Val Products 5s’61 op_J&J 30 40 | Funding 4s g July 1 1948_J&J a ee 

Beth St lst ex g 5s ’26 gu. Aw | 93% 94 44 | Illinois Steel— | Col tr power 44s ’21 op _J&D 98 99% 
Reth St pur m 6s ABs. "98 _ 113 116%) ' Deb g 444s 1940 op ’15._A&O 82% 83% Colltrg4%4s19300p _.M&N 96 99 
Beth St Ist | & ref 5s’42_M N 7934; 80 ||!ndiana Steel Co— \teh & W-Barre Coal—See Cent} RR of |NJ p 34 

Bon Air Coal 2d ser 6s Os. -I&J 90 100 ..—s._— Ost sf g 5s 1952 op ’16._M&N 99% 99 34'| Maryland Steel Ist 5s 1922 F&A 96 98 

Buffalo Iron 5s 1925_____- A&O 80 90 (Inland Steel— | Mexican C & C 5s 1926 0 ee ee ole 

Buffalo & Susq Iron Co— | Ist m 63 1914-1928....A&O| Basis | 5%|| Monon Coal—See Chic Ind & L |Ry p3 
Ist g 5s 1932 op Dec ’07_J&D 95 99 || Exté&ref 6s '42o0p’ 15serA J&J 99 102 || Monon Riv Con C &C 6s8’49A&0} 11 115% 
Deb g 5s Jan ’26 op ’10__M&S 75 85 || leff & Clear C&I Ist 5s’26_J&D) 98 | ~----- National Tube Co— 

Gol Fuel & ene f5s1943_.. F&A! 93 97 1 2d gold 5s 1926.-.--.-- ee oe ee we 8 yqi it. 58 19520p 1916 M&N| 94%) 95% 
Col Fuel a f 6s 1919-_M&N| 100 || Indiana Co Ist s f 5s ’50__J&J ie ere ilkes-B Coal 6s’33M&N) 2... 35 
Gr’d Riv 6s July’19.A&O _.--| 100 || tones & LaughlinSt 5s ’39- M&N 98% 99% 5° Coal 5s’55 op aft’08.M&S} ___.- 75 

Colorado Industrial— ‘|| Kanawha & Hocking C & C Co— Pennsvlv C & C Ist 5s "32 0pJ&J| 90 93 
iss 8 gu 5s ser A&B ’340p F&A 79 79%! iste gusf 5s 51 op ’06__J&J 90 96 ||Pennsylv Steel Ist 5s 1917. M&N 98 100 

Cons Ind Coal 5s ’35 gu opt.J&D) 75 80 | La Belle Iron Wks 68 1923_J&D) 102 103 Pa &Md Steel con g 6s’25.M&Sin 100 103 

Consol Coal 4s 1934 opt_M&N 88 90 || Lackaw St 5s’23 op to’06_A&O| 91 92 Span-Amer Iron 1927 J&J| 100 100% 
Ist & refs f g 5s 1950...J&D) ..__- 92%} Ist 5s 1950 op after 1915.M&S; . _ - 73 || Pitts- Buff sf 5s’29 opaft'l2 F&A! 95 98 
Conv 6%g ’23 op aft’16 F&A! 9834) ____- Conv deb5s’15 red aft’13.M&S| 94% 94 }4|| Pittsb Coal Ist 5s 1954 0p J&J| 108%)  ___- 

Continen ‘oal 5s 752 op "706_F&A 9744; —___-.|| Latrobe-Connellisville C & C— Deb 5s July 1931 red_.._.M&S} —.--- 90 

Domin Coal 5s ’40 op ’10._M&N 97 3% 9 ' “1st s f g 63 1931 opt_._._.J&D' 100 101 
6 Basis. f This price includes accrued interest. k Last sale. mn Nominal a Sale price 











44 





—-—-- - 





Bonds. 


= —_— 


Bid. 


MISCELLANEOUS SECURITIES 


NOTICE.—All bond prices are now ‘“‘and interest’? except where marked “‘f’’ and income and defaulted bonds. 
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(VoL. XCVvII. 








Ask. 


Bonds. 


Ask. | 








Bid. Bonds. Bid. | Ask. 
Pittsburgh-Westmoreland Coal- Consumers’ Power Co (Mich)—- | Mich City G&E 5s ’37 op’10 J&J 92 | 94 

Ist s f g 5s 1947 opt-.--M&N; 80 83 Ist & ref g 5s 1936 0p ’16_J&J) 90 9214'|Milwaukee G L Ist 4s ’27_M&N| 88% 90% 

Pitts & WestmC5s’25 Fr 92 96 ||\Consumers’ Power (Minn)— | |Minneapolis Gas Light— | 
Pleasant Vall Coal 5s 1928__J&J 80 90 |'Continental Gas & Electric— ) Minn Gen El Ist 5s ’340p._._J&D) ____. — 100 
Pocahontas Consol’d Collieries— Ist lien coll tr 5s 1927_.M&N 88 91 ||Mississippi River Power— | 

Ist gold 5s 1957 Op--.-- an eshea | $86 |\Cumberland Co Power & Light- Ist m g 5s ’51 opt_____ J&J; 80 | 82 
me Cryoe St lst 5s’340pA&0; 102%, ____. | See Street & Elec Ry, p 40. | Mississippi Valley Gas & Elec— | 

f g 5s 1940 op 1920___A&O 88 54 90 |\DallasGas istg5s19250pM&N| ____- 87%) Coll tr 5s May 1920 opt_M&N 844%, 87% 
Roch &Pitts C&I 5s 1946_M&N er ee Dayton Ltg Ist 5s’37 op ’12M&S 84 | 86 ||Missouri Edison El 5s ’27_F&A/| _____ 99% 

Istsfg4%s 1932 0pt._...F&A) 9334) _____ Dayt El L Ist 5s’2lop’06 M&S | aes Mo El Lt 6s May 1921_._Q-M| —___- 10814 
Rogers-Brown Iron— Dayton(O)Gas 5s ’30 op ’15M&S 96 | 98 ||Mobile Elec 5s ’46 op ’10__M&N 89 91 

ist & ref g 53 1914-40 op_J&J) 80 100 ||DenverGas&El Ist g 5s’49._M&N| 94 | 96 ||Monongahela L&P 5s ’49__J&D} 951% 98 
Sloss Iron & Steel Ist 6s’20.F&A; 100 103 Conv g notes 6s 1914 op. A&O 98 | 100 |\Montgom (Ala) L Wat & Pow— 

Consol 44s 1918______. A&O 90 95 ||\DetroitC’yGas5% g mtg ’23 J&J 98% 99%)! Ist cons g 5s 1943 opt____J&J 80 85 
South Ir & Steel 4-5s’’29 opA&OSs 5 12 Gen g 5s 1914to 1917 opt J&J)  ___ 100 ||Montreal Lt, Ht & Power Co— 

Span-Amer Iron—See Pennsylv|Steel Detr Gascon Ist g5s’18 F&A! 100  ) ____. Ist &col tr g444s8’32 op’12_J&J| ____- 98% 
Sun Crk Co coltrsfg5s’44_J&J| 60 70 ||Detroit Edison 1st g 5s ’33_J&J; 100 | _____ Gold 5s 1933 op 1913_.._.A&O} 96% 9814 
Temple Ir 1st &col tr g4s’52_J&J| 10414} 106 Conv deb 6s 1921------- Ps ) - Seeahba Muncie El L Ist 5s’32 op’12J&J; 94 | 98 
Tenn CI & RR gen 5s ’51__J&J 99% 99%||Duluth Ed El Ist 5s ’31 op M&S a S peend Municipal Gas & Elec, Roch— 

Birm Div Ist cons 6s ’717_J&J| 100 102% ||Eastern Pennsylvania Power— | lst mg 44s 1942 op 712_A&0 92% 94% 

Tenn Div Ist 6s Jan ’717_A&O; 100 102 Ist&ref g 53 °39 op ’14_A&0 91 | 94 {Municipal Service Co— | | 

Ala Steel &Shipbdg 6s’30_J&J| 100 103 ||Eastern Power & Light Corp— ~* Sfcoltr ee | 90 95 

Cahaba C M Co Ist 6s’22_J&D| ____-_ 103 Conv g 5s 1918 opt._.._M&S 93 | 95 |Muskogee(Okla) Gas & Elec— | 
Union Steel Co ist 5s’52gu.J&D) 102%) 1031%|}East Ohio Gas Ist 5s 1939._J&J 98 | 100 | Ist & ref 5s 1926,0p’09_J&D 98 | 100 
United States Steel Corp— East Pennsylvania Gas & Elec— | Nassau Lt & Pow Ist 5s’27A&O, 99% 102% 

Col trsf 5s Apr’51 op’11_Var) 113 115 Ist s f g 5s '42 opt....J&D 92 96 (National Light Heat & Power— | | 

Col trs f 5sApr’51 not op_Var| 113 115 Economy Lt & Pow (Joliet, IIb) | Coll trust 5s1919Ser B._J&J > 98 | 100 

Col s f 2d 5s oe Sse 9834; 98% |_ Ist Msfg 5s 1956-_-----. J&D = 95 100 || Colltrust 5s1920SerC_.J&D) 98 | ____L 
Utah Fuel—See Den & RG RRp. 35 '|Edison Elec Co of Los Angeles— || CityG&E(Paris,Ill)5s’24 A&O,; _-.-_.) ____e 
Vandalia Coal Ist 6s ’30 op_J&J) ____- 100 Ist & refg5s19220p’07 M&S, 9734 ____. | Marsh’ll(Mo)LH&P5s’35J&D 75 | 79 
Victor-American Fuel— Edison Elec Co (Lancaster)— | Twin StatesG & E4%s’26 A&O 75 | 78 

ist & refs f g 6s ’40 opt_F&A 90 100 Refund 5s 1943 ..........--| 96 97 14'|Nevada-Cal Pow 6s 1927_A&0O) 98 | 100 
Victor Fuel lstsfg5s1953_J&J)  _____ 80 Edison Elec Lt ctfsg 5s’46_A&O, _____ 06 | Newark Gas 6s Apr 1 1944_Q-J' 124 | 125 
Va Ir Coal & Coke 581949_M&S| 92 97 ||Edison Lt & Pow (S F) 6s’21Q-F) 104% —_____| Newark Cons Gascon 5s’48J&D) 103 | 103% 
WebsterC&C Ist g 5s’42 0p.M&S| 85 88 ||Electrical Securities Corp— | |New London G & E 5s’27 A&O| 102 . ____. 
West Kentucky Coal 5s ’35_J&J 72 80 Colltrgsf5s19350pt.-_F&A; 98 —_____ | 2d m Ss 1929....... .. A&O} 100 | ..... 
ELECTRIC LIGHT, GAS AND Empire Dist El Ist 5s’490p M&N| 80 85 || Consol & refg 5s 1933_--J&J, 100 | --... 

POWER BONDS. Empire Gas & Elec and Empire’ | New Milford Pow Ist 5s’32 F&A! 101 104 
Adirondack Elec Power Corp— Coke jt Ist&ref 5s’4l op M&S, 97% 98%'IN Y Gas Elec LH & P Co— | 

Ist M gold 5s 1962 opt___J&J 941% 9614||Enid(Ok)EI&G ist6s’20 opM&N!| 98 101 || Ist g 5s Dec 1 1948___J&D 101 101% 
Altoona Gas 5s Aug11932_F&A; _____| ____. Equit Gas (Memphis)—SeeMem) Cons G&«&E | Pur mon col tr 4s 1949F&A ___._. 83 
Amer Gas conv g 6s ’14 op_A&O| 100 100%4||Equit G & E Utica 5s 1942 AO, 100 | ____. EdEIIII,NY,con g 5s’95J&J'> 104% 106 

Conv coll tr g 5s 1920__.J&D) 100 | ____. Equit Ill Gas, Phila, 5s 2’28J&J) _... 2 _____| | Central Un Gas 5sg1927_J&J > 100 102 

Non-conv colltrg 5s’20_J&D 93 96 ||Evansv G&E L 5s’320p’712 J&D) 92 #3 ____. | Equitable Gas 5s 1932._._.M&S;| 100 102% 
Am Gas & Elec coll 5s 2007.F&A) 83% 84 |\Gas& El of BergenCo 5s ’49J&D; 101 102 || New Amster Gas 5s 1948_J&J 99 100% 
Am Pow & Lt 6% notes’21.F&A; 96 98 Gen 5s Nov 1 1954_---- M&N 94 96 || NY&ER Gas Ist g 5s ’44_J&J) 100 102% 
Appalachian Power— General Elec 34s 1942 op F&A 75 77 oe 8, yyy J&J) 99 101 

Ist M 5s 1941 opt___-_-_- J&D 70 75 Deb g 5s 1952 op tem recM&S 103 10344; NY&Westch Ltg 4s 2004_J&J) 77 79% 
Arizona Pow 6s ’33 op ’713_M&N 89 92 |\General Gas & Electric~— | Deb g 5s 1954 op guar_J&J 99 102 
Asheville (N C) Pow & Light— Ist lien conv g 5s 32 op J&J| 87 94 | Northern Un Gas 5s 1927M&N 99 101 

Ist s f g 5s 1942 opt__._._.A&O 90 96 |iGr’d Rap Edison 5sg1916M&N| = 97 99 | Standard G L 5s 1930.__.M&N/ 100 102% 
Atlanta Gas Lt 5s g 1947.__J&D) 100%) ____- Grand Rap Gas L 5s 1915 F&A|  ____- 101 ||N Y & Queens Elec Lt & Pow— 

Atlantic City (N J) Gas— Great FallsPow Ist 5s’400pM&N; __-__-) ____. | Ist cons g 5s Aug 11930 F&A! ___-_. 101% 
at § 5s Jan 1 ’60 op ’20__J&J 78 81 ||Great West Pow 5s 1946 op J&J 81 82 ||N Y & Queens Gas— 

Balt Elec lst g 5s ’47 gu___J&D 96% 97 ||\GuanajuatoP &Elst6s’320pA&0 90 94 Ist & gen mg 5ds’34 opt F&A! 97 99 

Bangor (Me. Power— Harrisburg (Pa) Light & Power-| N Y & Rich Gas 55 1921__M&N; 96 83 ____L 

Ist M 4-44-58 193lopt M&S 88 92 Ist & ref g 5s 1952 opt-. F&A 921% 95 |§N Y & Suburban Gas—See West chester Lightg 
Bay Counties Power 5s ’’30_M&S; ____.- 101 Harwood El 5s ’39 op 714__J&J) 101 103 Niagara Falls Power 5s 1932J&J; 100 | 101 
Binghamton Gas 5s 1938.._A&0O oe § «esca Ist & ref sfg6s’42 0p_._M&8;} 102%, 103 Refg & gen 6s Jan 1932 A&O 104 106 
Binghamton Lt Heat & Power— Haverhill G S Co Ist 5s ’29 J&J 90 95 Niagara LH & P Ist 5s’22M&N, _____ 100 
_ Ist 5s July 1 1942 opt’12 A&O 97 100 || HoughtonCo(Mich)ElecLight— | Cons & refgg 5s’250pt_M&N; ____- 98 
Blackstone Val G&E 5819393 &J 98 | 100 Ist g 5s Jan 1 1927 opt_. J&J 91 94 ||Niagara Lockport & Ont Pow—| 
Boston El L Ist con 5s’24_M&$' 104 105 ||Hudson Co Gas 5s g1949_M&N| 100% 102 || Istsfg5s 1954 0pt___.M&N| 86 92% 
Bridgeport Gas L 4s 1952._J&J| 90 | ____- Hud Riv G& El Ist 5s 1929M&Nn 95 100 ||North Carolina Elec Power— _ | 
Bronx G&E 5s’60 op aft’20 J&J| 97 100 |\Idaho-Oregon Light & Power—| | AIstsfg5sOct’400p 16A&0)— 90 95 
Bklyn Boro Gas 5s 1945 op_J&D 95% 98 Ist & ref g 6s 1925-40 op A&O!| ----- 95 ||Northern Cal Pow 5s 1932_J&D; - .-- 100% 
Bklyn UnGasIst condsg’45M&N| 10344, 104 ||[llinois Northern Utilities Co— | R &conssfds’48o0p’15J&D, -..-- 90 
Buffalo Citv Gas g 5s 1947_A&O|} ____._ | 50 Ist & ref g 5s 1957 opt_-_A&O 91 94 ||\Northern States Power Co— 

Buff Gen Elec Ist 5s 1939 F&A; 100 | 102 |\Indiana Ltg 4s 1958 op_.. F&A 66 68 | Coll lien6%notes gu’17opJ &D 98 99 
Buff & Niag Falls El] L & Pow— | Ind & Mich El 5s 1957 opt_F&As 90'4 95 ||North Idaho & Montana on 

FF € 8. eee F&A! 98 | ___L. Indiana Nat Gas & O—See Peop lesG L & Coke} Ists fg 6s 1949 + ’14__F&A 58 60 
Burl’ton (Vt) G L 5s 1955_J&J} 93 | 94 |\[ndianapolis Gas 5s 1952.-A&0, 864% 89 ||North OntarioL & P, Ltd—_ | 
Butte EI&P Ist sf 5s ’14-51 J&D 93 96 ||Jackson(Mich) Gas 5sg’37 A&O| -----; ----- '|__ Llst_6s Apt 1931 opt.-.-J&J; 90 92% 
California Electric Generating— Jacksonv(Fla)Gas sf 5s’42 J&D) ----- 96 ||\Nor Westch Ltg 5s 1955_..J&D) 90 96 

Istsfg5s’48 opaft 712 M&S; ____. | 85 ||\Kankakee (Ill) Gas & Electric—! '|North Hudson LtH & P Co (Ho-| 
California Gas & Elec Corp— | Ist & ref 5s 1930 0p ’13_M&S 95 98 || boken, N J) 5s 1938----- A&O, 96 3 ____L 

Sink fund g 5s 1933 opt_M&S/} _____ 101 ||Kans City(Mo)Gas 5s 1922 A&O, 92 95 ||\North Shore Electric Co— | 

Uni & ref zg 5s’370psfM&N _____. 9144|| Kansas GEE Ist 5s ’22 op_M&S; 93 97 || Ist g 5s 1922 op 1912_.-A&O) 101 103 

Cal Cent Gas & El 5s’31_F&A} 10v |  ____-_||/Kansas Natural Gas 6s 716 M&N 93 97 || Ist & refg5s’400p’20_A&0\ 98 100 
Canadian L & P 5s’490p’14 J&J| _____| 60 2d m 6s 1918__________. J&J; 57 65 | North Shore Gas Co of Ills— | 
Canton (O) El 5s’37 op’12 M&N 90 94 ||Kings Co Elect Light & Power— || Ist g 5s 1937 opt__----..~ F&A! 94% 96% 
Cent Ga Pow—See St & aap 40 Ist gold 5s 1937__.--_-- &0| ..--- 104 14/| Northwest’n Gas L&Coke (Chic), | 
Cent Maine Pow 5s’390p’19M&N| 95 9714|| Purchase money 6s¢g’97_A&0; 108 114 || Consd g 5s Dec 1 1928..Q-M) 994% ----- 
Cent Mex L & P 6s ’40 op’L5J&J 89 934%)|| Conv deb 6s 1922_____- FOO 12454, 5% gold notes 1917 opt_M&S, 94% 95% 
Cicero Gas—See Northwest Gas 'Light &! Coke Conv deb 6s 1925____- M&S; 108 11044 Cicero Gas gen&ref 5s ’32.J&J > 94 97 
Cinn Edison Elec—5s 1917_J&D} 91 97 Edison El Ill Bklyn 4s ’*39J&J; 83 | -_--- Norwich(Ct)Gas&E g 5s’27_J&J} 101 105 
Cincinnati Gas Transportation— Kings Co Gas&Ill Ist 5s ’40A&0 94 99 |\Oakland @L&H 2d5s 1916_M&S _____) 101 

Ist 5s 1933 guar op ’13__J&J 8814 95 ||\Knoxv Gas Ist 5s ’330p’13 A&O 90 95 ||\Ogden Gas 5s 1945.-___-_- M&N 94 95 

Double guarantee.......-}  ..-- 97 ||\Laclede Gas g 5s May 1919 Q-F} 100%) ____- Oklahoma Gas & Electric— 

Citizens’ Gas & Fuel (Terre H)— Ref & ext g 5s 1934__.._.A&O| ----- 9944||_ Ist Mg 5s’29opaft ’14_A&O, 91 93 
Ist & ref g 5s 1960 opt.__J&J) _.---| ----- Lacomb Elec Co 1st M5s’21MK&N; 90 95 |Old Colony Gas Ist 5s 1931J&D) 99 100 
Citizens L,H&P(Johnstown,Pa) La Crosse G&E 5s ’21 op’l1J&D| ----- 100 ||\Omaha EL&P 5s ’33 op ’08_J&J; 90 sien 
Ist g 5s 1934 op 1914___M&N 98 100 |\|Lansing Fuel & Gas 5s ’21_A&0 94% 96 ||Omaha Gas Ist con g 5s’17_F&A 94 97 
City Elec, San Fran, 5s ’°37_Ja&rJ} ____- 86 ||Leavenworth Lt Heat & Pow— OntarioPow’r 5s’43 op to’13F&A;} _____ 961% 
Clev E] Ill lst 5s ’°39 op’24_A&0O; 101 102 Ist g 5s 1923 op_-__-_-_-- a: ened eseas Deb g 6s 1921 opt 1910__J&J 96 7 

Coast Counties Light & Power-— Lincoln(Neb) Gas & Elec Light Ontario Transmission Co, Ltd— 

Ist s f 5s 1946 opt_____ F&A) ----- 95 || Ist con 5s Dec 1941____J&D|} 80 85 Ist gug 5s’450p bef’16_M&N} _____| 92 
Colo Spgs Lt Ht & Power— | 6% g notes 1914______ &A| 98 | ----- Oro Electric Corporation— 

Ist & refg5s19200p’717 F&A) __---| ----- ||Lockport(NY)LH&P5s’38_J&J | -----| ----- lst M sf 68 1951 opt__._A&O -—- ... 90 

Col Sp El—5s 1920-._A&O 20} __-__| ----- |. LockportG&E Ist 5s’20 F&A! ----- | emees Ottawa Elec Ist g 5s 1933_J&D) -.--- 100 

Col Sp L & P 5s 1919.._A&O} -.---| -.--- ||\Los Angeles Gas & El Corp— | Pacific Coast Power— | 
Columbia G & E Ist 5s ’27_J&J} __-_- 73 Ist & ref g 5s 1939 opt--M&S “eens 96 Ist mg 5s19400p1915_M&S' 97 | 99 
Columbus (O) Elec 6s 1922 M&N 991%! 101 Los Ang G & E 5s ’34__J&J| ----- 00 Pacific Gas & El ref 5s ’42_J&J 81%) 85 
Columbus(O)Gas Ist 5sg’32 J&J; 92 100 Los Ang Ltg 5sApr11’24A&O/} ----- 100 4 ||Pacific Gas Imp 4s Sept ’30 Q-M;| __--- 90 
Columbus (O) Light Heat & P— Louisville Ltg 5s ’53, stpd.A&O 94 97 |\Pacific Light& Pow Corp— 

Gen M g 6s 1924 guar___F&A| —_-_- 92 Unstamped_______________- 90 94 Ist &refs'g5s195lop_M&S 79 85 
Columbus (Ga) Pow 5s ’36_A&O/} __--- 95 |'LowellElLtCor Ist 5s 1914_J&J' 100 |  _ _--- Pac L & P Co Ist 5s ’°42_J&J;  ___-_- 9244 
Commonwealth-Edison Co— Luzerne Co (Pa)G s & Elec— IEE RS, Ee 99 

Ist g 5s June 1 1943___.M&S; 100% 100%) Ist ref&imp g 5s’480p’13A&0 96 99 Pacific Power & Light— 

Com’wealth Elec 5s J’ne’43M&S;} 10034} 101 ||Madison(Wis)G&Eg6s’26 A&O| -----| ----- Ist & ref g 5s Aug 1 ’30_F&A 92 95 
Commonwealth Power (Mich)— Madison River Power— Paterson & Passaic Gas & Elec 

Ist g 5s Dec 1 1924____-_ J&D, 96 100 Ist g 5s 1935 gu opt_--_-_- F&A! 93 96 Consol g 5s 1949______- M&S! 99 | ---.. 
Connecticut Power— Mankato Gas & Elec Lt Co— Pawtucket Gas 4s 1932._._.M&N; -__-- 88 

Ist&cons s f g 5s 1963 op__-_- 94 96 Ist g 5s May 1 1920 opt_M&N 96 102'%|/Penn Wat & Pows f 5s *40J&J 89 90% 
Connecticut River Power— Cons & refg 5s ’35 0pt-._.M&N! ----- 100 ||Penniylvania Lighting— 

Ist s f g 5s J’ne 1937_J&D| 91 96 ||\Mfrs’ Light & Heat (Pittsb)— ist 5 8 5s 1940 opt 1915_J&J) 93 96 
Consol Gas of Balt 5s ’39__J&J| 106 107 Mort & col tr g 63 '14-20A&0| 6544% 5%'||Peoples G L & Coke, Chicago-— 

Gen g 44s Apr 1954____A&O} 92 94 |\Massachusetts Company— || Ist con g 6s 1943-----_- BE occe- 116 
Consol Gas Elec L & P (Balt)— | Coll tr g 5s June 1937___J&D| 91 96 | Refunding gold 5s 1947_M&S} 98%) 99% 

Gen g 4s Feb 14 1935__J&J 86 8644 Massachusetts Gas 44s ’29_J&J 95% 963% ChicG L & C Ist 5s ’37_J&J} 100%) --- LL 
Consol Gas N J 5s g 1936___J&J| 97 100 || Deb. g 4s Dec 1931 ___J&J| 93 94 | Consum Gas Ist g 5s ’36_J&D} ---_- 102 
Consolidated Gas (NY). See N |Y GEl/|H & P |\Memphis Cons Gas & Elec— | IndNat G&O g 5s’36gu_M&N; -___.- 92 
Consol Gas (Pitts) 58 1948_F&A| -_...| —-_--- | Equit Gas lst 5s 1929__M&N 95 97 || Mutual Fuel Gas g 5s’47 M&N 98 991% 
Consol Ltg Co (Vt) Ist 58°26 J&J| 95 98 | MemphL & Pref 5s’31_J&J; 100 | -----~- |\Peoria Light Co— 

Consumers Elec L & P (New Orl)'— |Merch Ht & Lt (Indianapolis) | Coll trust gold 5s 1936 ___J&J 95 99 

Ist M g 5s 1936 op °13_._.J&J| -.--.] -..-- |. Ref g 5s Oct 119220pt__A&O| 93 96 Peoria G & E5s’230p’08_J&J| 98 99 
Consum L, H & P Co (Eliz, N J) '|Mexican Elee Light Co, Ltd— \|Phila Co—See under St & Elec R'y Securities 

ere J&D| 96 -e---|| Istmsfg 5s July 1935_.J&J| -..--| ----- |Phila Elec Tr ctfs 4s Oct’49_J&J 79 79% 

|)Mex Lt & Pow Ist 5s’33sfF&A! 89%! ----- |) 65s gtr cert Apr 1 1948_A&0O} 102 apie ped 

















































































































b Basis. 


f This price includes accrued interest, 


k Last sale. n Nominal. 


s Sale price. 











JULY, 1913. | 


NOTICE.—All bond prices are now “and interest” except where marked “‘f’’ and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds Bid. Ask. Bonds. Bid. Ask. 
Philadelphia Suburban Gas & El TELEGRAPH & TELEPHONE Augusta Fact’y lst M 68s’"15M&N| 99 100 

Ist m & ref g 5s ’600 4 F&A) 92 94 BONDS. Baldwin Locomotive Works— 

Portland(Me) Elec aos F&A} 99 101 \merican Teleph & Teleg Co— ist sf 581940 op aft ’15-M&N;| ____- 103% 
Portland (Ore) Gas & Co e— Coll tr g 4s 1929___.___.- J&J 7 87 }4||Barney & Smith Car 5s 1936J&J| 70 80 

Ist & ref g 5s ’40 op ’20__J&J 93 95 | Conv g 48°36 conv af "09M 4&8 99% 100 |\Berg & Engle Brew 6s 1921_J&J| ____- s 100% 

Portland Gas Ist 5s 1951 F&A} 102 | ___-- | Conv44s’33op aft 1925.M&S;} 10044 100%||Boston Term Co—3 Ks '47_F&A 85 90 
Potomac El Pow 5s’290p_J&D| 104%} 105%  BellTelp Canada Deb 59’25 A&O| ----- 99%|iBrooklyn Ferry Co— 

Cons m g 5s 1936 guar__J&J} 100%} 10044|\Ches & Pot Tel 5s’29 op ’09 J&J| 102 103 Con 6s °’48 cits dep std_F&Alf 8 10 
Prescott G & El Ist 6s ’°40_J&J| 90 | 3 | Chicago Telep 5s ’23 op tes J&D| 99% 99%) Bkin&N Y Fy Ist 6s ’11_J&J| 80 90 
Public Service Co of Nor Ills— Com’ cial Cable—4s g 2397 33 oo | ee Burns(P)&Co6s or af’14A&0) 102 103 

Ist & refg 5s 19560p’21.A&0) ____. | 94 |\Cumb’land Tel&Tel 5s 718- es ogn-<| tee lst & refs f 6s 1931____- J&J; 100 101 
Queens arene (N Y) Gas & El Veb 6s Feb 1 1920 ____- Oy | caeen Bush Term Ist conv g 48’562A&0)} _....| 89 

Gen "1h a inn cen J&Iin 95 99 Ist & gen Se 1937...... Ne 97 98 Cons g 6s Jan 119565 __ _J&J) -.... 95 
Quincy (Ill) Gas ‘Elec & Heat— Cu dno 8 Lge 681919_...J&J| 83 85 4||Bush Terminal Buildings Co— 

lst — 5s 19350p’10_M&S$|_ 82 87 |Home wi Teleg (Los An- Ist sf gold guar 5s 1960_A&O 75 90 

Quincy G & E 5s 1929._M&S; 92 |  . LL. geles Cal) Ist 56s 1933_J&J 79 sees oy Wine Association— 

Reno (Nev) PL & W 68s’44_J&J}  ___-_| --- ist refg 5s 1945___. ___- J&J| ----- 78 4 Sepl0’25opsfM&S| ---.-. 96% 
Roch G&E 2d 4%s’200p’10M&8| 95 97 Ly, C Home Telep 58 ’23__J&J| ----- 90 Canets mentist6s’29 opA&O} --..- 7 
Rockford (Ills) Elec — C Long Dis Tel 58 1925..J&J| 90%4| 92 |\Canadian Car & Fdry Co, Ltd— 

Ist & refsf5s’390p’14_M&S; 96 98 Key. t oe ti ist @ 58’350p O8J&J| 89's) 904) Ist ef g 68 1939_.._____- J&D) --.-- 102%4 
Rumford Falls Power— K: 47>) oa Telep— Can Cot Ltd-lst sf g 5s ’40.J &J2 80 81 

Ist g 4s Oct 1 1945.......--- 89 92% | Ist * & 5s aie nanan el J&J| --.--- 90 %||\Canadian Cons Rubber, Ltd— 

Saginaw City Gas 5s 1916_M&N|  .____|  -_._- ‘Kinloch td 681928 F&A) 103'4| 104%) Gold 6s 1946 opt 1911_..A&0 89 90 
St Clair County (Il ) Gas & El— Lo iisville Home Telephone— Cent Hud 8t’boat—5s '19_M&N 92% 97% 
Ist cons guar 5s 1959.__M&S SS 93 Ist g 5s July 1 1922__-__. eo? eer 87% ares Leather 568 1926.._.A&0O|} 92% 93 
St Joseph Gas—1st 5s 1937_J&J 90 95 |Met Telep & Teleg 581918M&N;| 100 102 es & Del Canal ist 58 ’16_J&Jif _____ 66 
St P Gas L con ex 6s 1918_J&J} 100 | — __-. Mich State Telep—5s 1924_F&A 7 98 Chie B’d of Trade 48 1927_.J&D) 97 100 

ih 2 Bean seececaees J&J} 100 | -.... New Eng Tel &Tel—6s ’15.A&O} 99 100 ||\Chic Junct =e 5s an o--- Ee 99 99 14 

Gen g 5s 1944.__.._..-- M&S 92 94 53 Apr 1916______.._-.. A&C 99 100 Coll tr ref g 48 1940____. See cbeas 
Salmon River Power— Deb 68 1919______-____. AO 99 100 Ist re imp 5s 1928____-_ més 

Ist g guar 5s 1952 opt._F&A) 82 90%} 48 Jan 1930. _._.J&)| 87 89 ||\Chic Pneu Tool 6s Decsi, zi iaJ| 88%) 90 
San Diego Cons’d Gas & El— 5s gold Oct 11932___._- A&O} 1004! 100%/'\Chino Copper conv 681921 J&J; 133 | 140 

Ist g 5s 1939 op 1914. --M&S} 92 96 \iINY & NJ Telep 5s g 1920_M&N| 100 101 |\Cleve & Sandusky Brewing— | 
San FranG & E44%s1933_M&N, ____- 91 |\N Y & Pa Telep & Teleg Co— istsfg6s Junel,’48.optJ&J) 78 81 
San Joaquin Lt & Pow Corp— ist gold 5s Feb 11926_..F4&A;} -----| 100 ‘Clyde SS Ist 5s 1931 opt..F&A); 91% 94 

Ist&ref g 6s 50 SerA op_F&A) 101 1021/4) Gen 8 Fd g 4s Nov ’29.._.M&N a. ft ee \Computing-Tabulating-Rec Co = 

San Joaquin Light & Power— NY Tel.ist 4s ’39taxex.M&N| 96 | 96%) Sink fund gold 6s 1941_.J&J| 76 77% 

Ist 5s 1945 op aft 710 J&D) ____- 98 | Pacific Teleph & Telegraph— | \Congress Hotel Co (Chicago)— 
Scranton Elec 5s 19370p’12_J&J} 99 100 || Ist& coltrstg6s'370p’22J@!| 964% 9634| Ist M 5s 1914-1941__-.J&J| 90 | 95 
Seattle Ltg Ist 5s’44 op’1O-M&S; 102 |  -___- Postal Tel-Cable Ist 5s 1928J@J| -----) -____| Cons Rub Tire—Iinc 48 ’61_A&O\f 50 ~~ 60 

Ref g 5s 1949 op 1914...A&O} 92 95 | Rochester Telep ist g 68’20.J&J; 95 | 100 (Cons Tobac coll tr 4s ’51..F&A|  __--- | 96% 
Sierra & San Francisco Power— | Gen 6s 1933________-_. A&O| 65 | ___-- Corn Prod Refs f 5s ’31. M&N 90144; 96 

Ist g 5s 1949 opt__-_-_-- F&A) 90 9214 Southern Bell Telep & Sitter | | ist gs 19346ef____... M&N| 9034) 96 
Somerset Un & Middlesex an | | ist sf g 5s 1941 - 16. J&J 98 | 98% Cov& inBdg ist g 48 1915__J&J 95 | 100 

m g 4s Dec 1 1943____-_.. JAD) 78 .....|South N E Te! lep Ist 58’°48_J&D}) 105 = ____l: Cramp (Wm) Sons 8’p &E Bid 
Bo Bend & Mishawaka Gas— | ‘Toledo Home Telep 681922 J&J| 91 | 93 | ‘st mg5s19290pt __.M & 98 100 

Cons g 5s 1926 opt_1908 J&J| 94 9714 Twin City Telephone Co— | Cuban-Am Sug coll 6s ’180pA&O!|  --_--- 96 
Southern California Edison— | | let g5s 1914’'17 &’26_.__Ja&J sess] esese Davies (Wm) Co Ist 6s ’26_J&J| 101 102 

Gen g 5s Nov 1939 opt J&J| 92 96 |U 8 Teleph 581919__.______J&J| 880°4 82 |Diamond Match Co—Conv deb 
Southern Pow 5s 1930 op. M&S, 98 100 |\Western T&TCol tr g 58’32_J&j3| 98% 99 | 6s Dec 15 ’20 op ’15_.J&D15| 102% 105 
Southern Sierras Power— ‘Western Union— | Oistillers’ Securities Corp— 

Ist s fg gu 6s Sep’360p’18 J& 7 95 100 | Collateral tr ty 5s 1938__J&J 97 9814) Coltrevg5s’27 0p’ -A&0O| 56 |= 57 
Southern Wisconsin Power— | | Fdg& REM 4%sg’60_M4&N| ----- 89 14 Dunlop Tire & Rubb Goods, Ltd 

Ist sf g 5s 1938 opt.._.A&O -_--. 95 MutUn 6sext at b %t to°'41M&N/ 95 | 101 || Ist sf g 6s 1927 opt....M&S| ...-- 100 
Southwestern Gas & Electric— | | Northw’n gu g 43443 1934_J&J| 90 | _____ du F Foot (E 1) de Nem Powd— 

Ist & refsf5s19320pt_.F&A —--_-_-_- 9316. Gold 4%s June 11936 _. J&D 80 83 
Springfiela (O) Lt Ht & Pow— WATER BONDS, Eagie& Phenix Mfg 6s 1926 J&J a < weed 
Ist sf g 5s 1929 op 1914 _ F&A SS | sesceel ‘Blue LakesWaterlst 6s’38.M&S| -----| _____ Eastern SS 1st 58,1927 0p.M&N/| 100 102 

Standard Gas & Elec of Delaw— | Con Wat of Utica-Ist 5s’30.J&J| 97 100 | &rie & Western 1 ransportation- 

Conv s fg 6s 1926 0pt___J& D uabieindl 9434) Deb 5s Jan 1 ’30 op 1911_J&J 85 92 | Ist M g 4s’25 opt’10 gu__J&J 95 97 
Suburban Gas Co of Phila— | Contra Costa Water 681915 J&J| ----- 981% wo Sugar iT. « 

Ist sf g 5sAprl’52 op’07_A&O 99 100 || Gen M 6s 1916_._____.-- J&J 90 95 notes Nov 191 971% 984 
Superior Water light & Pow— | _ Denver Union Water 5s 14 J&J| ----- 87 | Port Un Dep Det 4%s er Pay diate Cdiaiatn 

Ist 4s May 1931... .-..- M&N! 78 83 SoPlatteCanal&Res5s ’23 J&J| -----| 87 General Baking Ist 6s 1936J&D) -.--.-. 96% 
Syracuse Gas g 5s 1946... J&J_ 100 101 | Hackensack Wat 4s’520p’12J&J; 82 | _____ Gen Motors 6% g notes’15.A&0O} 96% 98% 
Syracuse L & Peolltr 5s’54.J&J> 75 80 |\[ndianap Wat—5s’26op’11L.J&J| 100 10014 Gen Rub debs 4K%ae’150p_J&J) 94% 96 
Syracuse Light’g 58g 1951 J&D) 94 99 | Ist & refg 4%s19400p_-J&J) 86 89 | Gtrard Pt Storage 34s '40 A&O) ---.- ----- 

acoma Gas ref g 5s 1926 J&D) 75 80 | ‘Louisville at Co 4s 1946_J&J 98'4| 100 | Gordon, Ironsides& Fares Co,Ltd/— 

Tac G & E 5s Mch 1915_J&J 97 100 ne: tages F&A| 98'4) 100 | Iststg 6s 1927 opt____- 5&5| ...-.| 100 
Tampa Gas 5s 37 orn M&N 92 9514) ‘Montana Water Ist 6s1933J&D) 100 _____| ho Bauerschmidt-Straus 
Tenn Pow gu 5s'620pt...M&N; 81 82/2 Nashville Water 4s 1928_._.J&J| 90 92 | Brew Co—lst 48 1951_..M&S|_ 35 38 
Texas Power & Light— \N Hav Wat conv deb 48’15_J&J| 150 | _____ 2d Income 5s Sept 1951 M&Nif 5 6 

Ist g 58 1937 opt 1917___J&D, 926 2 |Oakland W aterCo—5s g’d’15J &J 8954; ___.- |Gt North’n Paper g bs Pe tenes! esnem 
ToledoGE&H conIlst g5s’35A&k0) ____- BL Passaic Water gen g 5s ’37__J&J| -----| ____. | Hall Signal Ist 68 1915 op_A&O| _____ -_-_-- 
Topeka Edison g 5s Sept 1930) ; \People’s Water, Oakland, Cal— |Havana Tobacco—6s 1922_J&D\f 60 63 

— Oe J&J) 95 97 | Gold 5s Jan 2 1937..---- C—O 75 |HawalianComé&Sug5s1919 A&O| -_-__- 101 
Trenton G & Elg 5s 1949. _M&: S| 102 10344 Portland (Me.) Water 48’27F&A 97 14 98 ||Hecker-Jones-Jewell 68 ’'22 M&S} 100 101% 
Troy Gas 2d 6 1923___-- F& A| 108 110 | Racine (Wis) Water 58°31M&N;) 96 9714 Hercules Powder deb 6s’23-F&A| 89 91 

Consol 5s 1939. .-......! &N) 106 108 ||San Antonio Water Supply— | Hoboken Land & lmp’t Co— | 
Tulsa (Okla.) Corp— | | Ist & refs f 5s ’33 op’13_F&A 86 90 || 1st M g 5s Nov 1930..M&N| 99 102 

Ist s f g 5s 1922 op 715. M&N 90 93 |Sou Yuba Wat—Con 6s ’23_J&J| ----- 106 || Hostr-Col Br Ist g 6855 opt J&J 2, Tere 
Union El Lt & Pow Co of St L.— | SpringBr’kWater—5sg’26A&O/} 102 105 || Hudson Nav g 6s 1938 opt Fea 90 93 

Ist g 5s Sept 11932. _ M&S; 98 | 100 ‘SpringValWaterRef g4s’23J&D| 88% 8914 )|Huebner-Toledo Brew 6s ’30J & 6834 70 

Ref &ext 5s'33 op aft’18_M&N 92 | 95 (Tacoma Wat Sup Ist 5s’25.J&J|) ----- 92 ||\lndependent Brewing 6s ’55 ya) 8034 81% 
Union Light Heat & Pow (Cin) | |‘ (ngersoll-Rand—Ist g 5s Dec 31 

Ist 4s May 11918 0p’06.M&N| __--- | 95 MISCELLANEOUS BONDS. | 1935 opt Dec 31 1910-_J&J| 100 -—---- 
United Elec Lt & Power. Balt - | Adams Exp col tr g 48 °48_M&S/} 80 81 |i\tnspiration Cons Copper— 

Ist cons g 4%s 1929 M«N 91 | - | Col tr g 48 1947_...._-- J&Dif 76 77 || Ist conv 6s ie opt..M&S| 95 96 
Unit Elec Co of NJ 4s 1949.J&D) 79 | 94 ‘Allis Chalmers Co— . ‘Internat Agricul Corp— 

United Electric Securities Co— | Jet Met 58’36 opt "16___JaJif 49% 62%'|| Ast&colltrsfg52’320pM&N| ----- ----- 

Coll tr g 5s 1933 to 1941 F&A 98 100 | Cent Tr Co ctfs of dep__--- f 40 48 |\{nt Harv’er 5% notes_’15 F&A 98 98% 
United Gas & Electric Corp— I Ree f 45'% 50%! International Merc Marine— Paty 

Conv 8 5% notes1915__.A&O;} 95 98 (Amal Cop 5% notes ’15.M&S 15) 97%4 9814)| Coltrdeb4%s’220p’07A&0O| 57 5834 
United Gas & Elec of N J— American Agricultural Chem— Int Naviga’n 5s ’29 op ’09-F&A; ----- 7634 

Ist coll tr g 5s 1922_____ BEdL oscce| csccs |. lst g 5s 1928 efcony _._._A&O 96 971% Internat’! Paper—6s 1918._F&A;| 100 100% 
United Gas & El (SF) 5s ’32 J&J Gl «asses \Aner Cot Oil 44%s Nov ’16_Q-F 95 9634 Con conv gsf 5s ’350p’09 J&J 84 86 l4 
United Illum Co New Haven— G 5s 1931 optional_- --- C—O Oe 93 |\[nternat Salt g 5s’51 op-..A&Of 48 ol 

Ist 4s Feb 1 1940_____- F&A — 6t 6saeed A nHide&Leathist g6s’719.M&S; 98%, 9914|\International Silver 6s ’48_J&D)} 109 110 
Utah Gas&Cokelst 5s’36 op J&J| 989 =| -_LL- 4m Ice Sec—Deb g 631925A&0| ----- 70 |\International Steam Pump— 
Utah Light & Power— | American Ice Co—R E Ist & ist lien s f g 5s °29 op._-_M&S| ---.- 63 

Cons g 4s 30 op aft 08 J 8U}2| 82% | gen sf 6s ’42 opt ’13_F&A)} 95 99 || KanCity Breweries 6s’ 1930M&N See!  Sssee 
Utica Elec Light & Power Co— |Amer-La France Fire Engine— Knickerb Ice Ist 5s ’41 opt_J&J 80 81 

Ist Gas Jan 1 1950_.-_--. J&J} 1Ol | -..-- Ist Msf 6s 1924_.___. A&O| 80 95 || Lake Super’r Corp‘ine 6s’24.Oct} 70 72 
Utica Gas & Electric Co— |Am Locom 5% notes’15-’17 J&J)65.60%| 5.35%|| 1st & coll tr gold 5s 1944_J&D 88 93 

Refg & ext 5s 1957____- J&J| 96 100 | American Malting 6s 1914 J&D| 100 101 !4|| Lake of the Woods Mill’g Co,Ltd : 
Valley Counties Pow Ss’80 M&N| —___- 100'4 Amer Pipe & Constr Securities— - Ist m 6s June 1923. jJ&D ren ae ee 8105 
Ventura Co Pow Ist 68’36_M&N| ---- son Coll tr g 6s 1922 opt__.F&A 98's) 100 | Laurentide Paper Ist 6s’20 J&J2| 102 108 ; 
Vermont Pow & Ltg5s’27_M&S| 94 97 (Am Pipe & Fdy 6s 1928 _.J&J} 99'5| 101 |\Liggett & Myers g 731944 A&0| 117 117% 
Washington (D,C.) Gas-- ‘Am Sew Pipe—Istsf 6s 20 M&S 86 99 || Gold bonds 5s 1951_..-F&A 97% 9S '4 

Ist mtge gold 58 1960. M&S| 107!2| 109 Amer Smelters Securities— '| Lima Locomotive Corporation— | . 
Westchester Let lst g 6s ’50J 4 | 100 102 Conv s f deb g 6s 1926.F&A| 101! 102 1 Ist sf gold 6s 1932_-_-_-- & 94 , 99 

N Y Sub Gas-—Istgfis’49 WA> 9 102'¢ Amer Spirits Mfg pfs 1915 M&S) ---. 9614 Lorillard (P) Co g 78 1944-A&O) 115 117 
Western States Gas & Electric— Amer Stee! Found’s 68s ’35_A&O 96 100 || Gold bonds 5s 1951 --.-F&A 9414 96 

Ist & ref 5s 1941 op____J&D 86 90 | Deb 4s 1922 . F&A 64 69 |'Mallory SS Ist s f 5s 1932. eae 85 | 90 
Wes:ern United Gas & Elec. AmerThread col tr “49, 21919 J&) 90 93 | Merch Despatch Transp Co— | 

ist*ref 5s¢ 1915to 50. Fas 96 98 Amer Tobacco Hs g 1944.-..A&O} 115 .....|| Eq trust 44s '14 to ’26__J&J| Basis 5”%% 
Westinghouse El & — | | 4s ¢@ Aug 1 1951- F&A| --- 98 |\Mexican Petroleum of Del Ltd— | 

6% notes Aug 1 1913. FAA 9934] 10014 American Type Founders—, | | Istlconvsf6s’21 SerA-A&O| 9564, 97% 

5% notes Oct 11917_. A&M] ----- 9534! Deb gold 6s 1939_-. -- 97 | 100 | Morris & Co lst ef 4448 1939 J&J3| ----- | 88% 

Conv sf ge és '3) opt "12. 54 8Y 894 American Writing Paper— | |Mtge Bond 4s Ser 2 66 op_A&O| -----| ----- 

Varker Co tste ds ioie d&s{ 98 | 101 || Ist g 5819 op aftJuly’09-J&J} 83)s/ 87 || bs Ser 3 1932 op ’22__-_. J&J) 99 | 100 
Wheeling (W Va) Electric Co— ‘Armour & Co.—Real est Ist 2 3 Mt V’non-Woodb’y Cotton D’ck | 

Ist M 5s 1941 opt-____- M&N; 94 9612) 4s 1939 op.--------- J&D) 89s) 90 ist m gf sSept11049. M&S) 67% 68% 
Wilkes-BarreG&E 5s’55o0pt J&J| 101 102 || Associated O1! Ve ‘o—-58 1922 F&A A ae oe National Enamel & Stamp Co— 
WilliamsptGas— Ist g 5s’39F&A| 100 103 || Astoria (NY)Veneer Mills & D— | RefistR Esfgs’29__.J&D} ----- 91 
Wil’m’nticG&EL 5s’230p’13J&J} 101 102% 1st sf g 6s 1941 opt____- J&J} 100 105 |/National Fire Proofing— 

Wilmington (Del) Gas Co— | Atl Guif a W Indies SS Lines— Ist&col tr g 5s’13-’32 op M&S. 5. 40%| 5.20% 

Ist &refsfg is 19490p._M&$} 9714; 99 Col tre 5s Jan 11959_.. J&J| 60 .....'|Nat Starch deb 5s 1930 gu__J&J| ----- 88 
Wisconsin Gas & Electric ||Atlas Port Cement Ist 6s’25M&S/ 100 102 Nat Tube—See Coal, Iron& Stee] bonds; 

Ist g 58 19520pt1919_..J&D| 95% 714) Atlas Powder deb 63 1923.F&A|} 884] 90}4 ! | 








b Basis. 


f This price includes accrued interest. 


k Last sale 


n Nominal. 


8s Sale price. 
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Bonds | Bid. | Ask. Stocks Bid. | Ask. Stocks Bid. | Ask 
Natomas Consolidated of Cal— Par| Per share. Par Per \share 
lst M g 6s 1930 opt_..-- | > | 90 ||American Manufacturing...100 z 121 122 ||\Courtenay Mfg (S C)_.- .--. at etees 95 
N E Cot Yarn Cog 681920._F&A;| 90 90 \4%||Amer Textile, Pawtucket...100 -_ __- 125 ||\Dallas Mfg (Ala)_...-.---- 100} 100 110 
N J Zinc Ist 4s 1926... a , eee Amoskeag Mfg (voluntary assn) z 60 65 |\Darlington Mfg (S C)-_-_-- ; 75 
N YAirBrake eae a FEA 99 109 iy. eer are re 90 96 |\Eagle Phenix Mills (Ga)_.100| 74 80 
N Y Dock lst . eee Be ae 81 aacrenogee = —- pases ah ore s 13514||Enoree Mfg (S C)__-_--__- 10 25 50 
NY &ER Ferry_— Afr 199M &N 50 60 ||Appleton ie Keanhes 100 oanes 72 EG ae a: . oma 100 
N Y & Hob ay 1946_J&D) 98 99% Arkwright Mills (F R) iain aod wueua 75 en eernciee ee a Sn tas emt 65 
Hoboken Ferry 68 1946_M&N| 103 | -_--- Arlington Mills (Mass) ----- a oe ee i “yey M (Ga)_.100}) -.. .-| 150 
NY&NJ a "46. S&S 96 98 ||Atlantic Cotton Mills (Mass) 100) Py Lm k 4014|'Gaffney Mfg (SC)-________- 100; 55 70 
Ogilvie Flour Mills Barnard Mfg (Fall River)..100; -.__- 70 Graniteville Mite le, aa 100; 130 135 
lst m 6s 1932 opt 1912. .J&D 106 108 ||Bates Mfg Co vi mente Bases k 25244) Greenwood Cot Mills (S C)_100 50 60 
i re det es Beacon a Se GF Bpeccenn 100; 102%] ----- Grendel Mills (S C)_______- 100 95 105 
Otis Elevator Co— Prefer an Gin. 115 |\Henrietta Mills (N C)_____- 100; 160 175 
Conv g deb 5s’20 0p °13_A&O/| -.---| ----- Berkihire Cot Mills (Mass) - an ee + esese King, J P, Mfg (Ga)_.__-_- ae 84 
Pacific Coast Co—G 5s '46_J&D 99%%| 100 Rerlin (Paper) Mills (Me)...100, —__-_~- k 102 | Lancaster Cotton Mills (S C)100} 125 130 
Packard Motor 5% notev16J&D) 95 96 | Bigelow Carpet aa (Mass)..100; --..-- k 150 (ae ae 100} 95 100 
Palace Hotel (San Fran)— Boott Mills (Mass) -.------ ee k 98}4|\Langley Mfg (S C)_-_.-..- , er ae 
lst 6s Augl1 1928 op 1 : Genial <sutied Border City Mfg (Fall River)100;  - _--- 105 +=||Laurens Cot Mills (S C)_...100) 100 120 
Park & Tilford s f 6s ’36..J&D 92 9514| Boston Mfg Co (Mass) ----- > hel eer: Lockhart Mills (S C)______- 100 55 65 
Penmans,Ltd—lIst5s’260p M&N| ----- 9214|\Boston Belting......------100) ----- s 154 ED Nit ane ts ne writin os 00; 90 100 
Parsons (Ww Va) Pulp & Lumber Boston Duck Co (Mass)....700; 1300 | —-___- Louise Mills (N C)_____--_- po PS: eye 
lst m g 6s '13-’24 opt M&N| 96 100 | Bourne Mills (Fall River)..100; ----- 110 oe Cot Millg (S C)_..100 al 80 
Pittsb Brewing 6s Feb 4’°49_J&J) 90%; ----- Bristol Mig GS Co cs ee 100 65 75 0 Mills (N C)_.....--- 100; 125 one 
Pittsb Term Warehouse & Trans ‘Butler et Get Mice conaewal Se *«bwk 110 ills Mfg Co (S C)_.-..--.-..- 100; 105 115 
Ist ref g 5s Nov 1 1936__.M&N 99 101 |\Cabot Mf &S (Me) ere a seeke k 120 rede Cotton M (§ C)__.100) :i19 125 
Powell River Co, Ltd— Chace Mills (Fall River)...100; --.-- 105 ||Newberry Cot Mills (S C)_.100} 130 140 
Ist m g 6s '15-'27 opt °15 J&J 98 100 Chico ~ Mfg Co (Mass).-.100/s 90 98 a eburg Mfg, preferred_100) -..-.-. 75 
Provisess Loan Society— Cit Corp (N B)------ oar 98 otton Mills (S C)___-- 100} 100 ‘itch ste 
44s Sept 1 1921_____-_- Dt -sulhbel © dediee Co Any SS =e i Ee eee Panoloe at  ) f: aaa 100; 102 106 
Ry Steel-Spring 5s’21 opt.__.J&J; 95%, 98% ‘Continental Mills (Me)..-.100] -_--- k 95 |\Parker Cotton Mills... _- 100\n 10 20 
Ist M g 5s 1931 opt- .--A&O 90 92 | Cornell Mills (Fall River)..-100) --.-- 170 Guaranteed stock... -_- 100\n &5 95 
Ray Cons Copp conv 68s’'21_J&J| 100 101 |\Dartmouth Mfg Corp (N B) 100; 205 |  --_-_~-~ , . = eae 100\n 40 45 
St Clair Furnace Co— | Pp En mas an ocee snes 100; 98 js 100 ||Pelzer Mf jf | ==enee 100 scol fan 
Ist g gu 5s 1913 to 1939_F&A 99% 100% Davis Mills (Fall River)._...100; ----. 100 _ ||Piedmont Mfg (S C)___.-_-- 100; 150 160 
St Jos Stock Yds 4s 1930_J&J ee Beers ‘Davol Mills (Fall River)....100} ----- 92% Phillips —— ES 100; 124 130 
St L Brew Ass’n 6s 1914_._J&J 9834 99 3%) Draper Co.,com (M).-...-.- 100} 185 200 . ||Poe, F W, Mfg (S c) a a 100; 105 115 
St Louis Car Co— ‘Dwight Mig Co (Mass)....500} ---.-- 81075 ||Roanoke Mine | i>: at ebswe 160 
Ist 8 6s Ma ’21-"230p' a og Edwards Mfg Co (Me)-_---. ye k 65 |\Seminole Mfg common--_-_-_100 15 25 
St L Nat Stock Yds 4s ’30..J&J) -....| -.--- Esmond Mills (R 1). SE ..c Seecw s 97 2) Ph. cccesnecese 100; 85 100 
St P Union Depot—é6s ’30_M&N; __--.| ----- Everett Mills (Mass) SuMaded Mt - ééece k 110%! 2d ite ton) sl deine 100 40 50 
Consol 5s 1944_____-_-_- M&N;} 100 |  -.--.- ‘Farr Alpaca (Mass) iain di dani 100; 300 325 | Sibley a Mills ( ie aah ie 100 50 53 
Consol 4s 1944__.._--- DT . hice t. dinisate Flint “: =. BUG ccna denen 96 ||\Spartan Mills “ 7 ee 100 110 120 
St Paul Un Stk Yds—5s’16 A&O' 80 82 |'\Franklin Co (Me)-_-------- Sn Seéee k 205 | Trion ony Bg Ee ER ae 
Schwarzschild & Sulzb 6s—See S ulzb. S ons&Co' Frishie & Stansf Knit’ g pref_ pe pis we 100 |'Tucapau Mills 8 ae 100, 300 
SecuritiesCoN Y4%consM&Sf 57% 60 |Gosnold Mills (N B) ref__.100/z ___-- 88 ||Union Buffalo Y: ‘a C) Ist pf_-- as 40 
Sibley | Co Ist 5s 1922__J &J, 90 92 | Granite Mills (Fall R ee a 115 | Warren Mfg (S C)___------ 100 70 80 
Simpson Realty sf 6s 32 op J&J 95 100 |Great Falls Mfg Co (N H)_.100) ----. s 175 en a oe ee 
Simpson Sec Co § f 6s’29 S&T ff a Grinnell Mfg Corp (N B)_-_.100} 150 155 | Washington Mills (Va) pf___100! 106 110 
Sioux City Stk Yds Ist 5s’°30J&J| 90 95 |Hamilton Mfg Co ay ees penaie k 90 |\'Webb Mfg ao ea 100 70 90 
Somerset Hotel Tr 4s 1921-_ J&D) i ty 100 | Hamilton Woolen Co (Mass) 100,  ----- k 95 ||\Whitney Mfg (S C)___.---- 110 120 
Stand Cordage Ist 5s ’3lredA&O f 10 124| Hargraves Mills (Fall River) Oe eae 65 || Woodside Cotton Mills... ___- 35 40 
Adjust M 5s Apr 1 1931_.--- 1 2 |Harmony Mills pref... .-- at: nace k 114%; Preferred guaranteed______- 95 100 
Standard Mill_—ist g 5s’ 30M&N| 83 34 86 | Hill Mfg Co (Me)-_-...---- 100) ..... DS eee. Deeecietcnsctabaccwevel seman 93 
Street’s West Stable’ Car Line— Holmes Mfg (N B)-_------- 1G0| ..... 97% 
Ist M equip g 5s 1913-27_J&D b 5%%| 54% | Preferred____._._._._-_-- 100 95 100 | Canadian Mills 
Sulzberger Sons & Co— Kilburn Mill (N B)_-.----- 100; 100 120 | 
Deb 6s June 1916 opt-.M&S| 96%} 9734) King Philip — CF BescoDG saede 135 ;Canadian Covert, Ltd... _- 100; 41 44 
Schwarzschild & Sulzb Co— Lancaster Mills (Mass)_...100) --.-. k 85 ,Canadian Cottons, - = 100 34 37 
Deb 6s 1916 8 f opt._.__.J&D 96% 9714) Laurel Lake Mills (F R)_...100) --..- 145 i RSE 100\z 72 74 
Swift & Co—5s ’14 op 1910_J&J 99 9914| Lawrence Mfg Co (Mass)..100; - .-- k 165 ||'Dominion Textile, Ltd. - 100\z 79% 80 
Tennessee Copper Co— ‘Lincoln Mf all River)...100,; --... 98 See enee Rete s 101 
lst M g 6s 1913-1917 opt J&D) 98 101 | Lockwood Co (Me)-_--.----- ne esinide k 103 %'\Montreal Cottons_._____-- 100; 57% 59 
10th-23d Bt Fer Co 1st5s’19 J&D 55 65 | Lowell Bleacher ee --- ae wédineieal k 129%|| Preferred.._..........-.-. 100; 98 100 
Texas Company— men Mills (Mass)-.-.-.-- a é¢snen s 100 ||/Penmans, Ltd............ 53% 
Conv g deb 6s ’31 op '15_J&J 96 97 nomet Mills (N | dia ata a 115 ga insta si lei ie 84 
poeneeen Co Ist g 5s ’°18_M&S J eer ‘Massachusetts Cotton Mills_100) - ___- k 115 
Union 4 P Ist g 58’300pJ&J| ____- 88 | Mechanics’ Mills (F R)_-..100| -. 90 ||COAL, IRON & STEEL STOC KS 
ERA SETS, IED 80 89 | Merchants’ Mfg Co (F R)_.100) —--.-_- 98 
Union Co—5s 1920_M&N 94 96 ‘eo Mfg Co (Mass)_100; —-__-- s 25 ||Alabama Co 2d pf (w.i.).....] --... s 25 
Union Oil o of California— i eT a ES: k 85 ||Amer Coal of New Jersey... 25) 75 100 
First | en sf 5s 1931 opt_J&J2| 78 80 | Middlesex Co (Mass) __---- ee s 6034||Amer Steel Foundries__-__- 100} 26 28 
Un Transpor Ist 5s 1923_._.F&A 841% 88 ||Monadnock Mills (N ma)... kee, GBR 6k t eeu Bethlehem Steel Corp-_--.--_- 100 27 28 
United Box Board & Paper— Morse Twist Drill (N B)... 50} 200 S07 34 Premerreg..........<-«<- 100; 65% 67 
Coll tr 6s Jan 15 ’’26 red_J&J f 20 50 | Nashawena Mills (N B)-....100 a a Bon Air Coal & Iron. __.--- een: V4 
Gen M g 6s 1926 red yrly_J&J f 35 40 |\Nashua Mfg Co (N H)-_--.-- ae s 550 ee 100 \% 2 
Unit Fruit—Deb 4%s 1923_J&J; 93 | —-_ __- ‘Naumkeag(Mass)StmCotCo 100'z ..... k 140 j||\Cambria Iron_...........-.-. ae: s 40 
- g 4s 1925sf____-- “F&I at ae 4 |Newmarket Mfg Co (N H)-100} --_~_-- k 95 \|iCambria Steel_........ 50d 43% 43 
gold notes 1917 opt- M&N' 99%) 100% ‘Nonquitt Spinn ng Co (N B) 100 a. et ‘aden’ — Coal & Coke.....-.- 100) site aca , 87 
8 hee ist be 13 340p'19J&D{ 99° | 101 | Osborn Mills (Fall River).-.100| -___- 108 tae ec aReealmpabE ee oes s 81 
u 5 Finishing—lst 5s 1919_J&J 80 90 |\Pacific Mills (Mass)____-- BEES) Gi eae Cieviand Cliffs Iron....... Pe Bee 
Con gold 5s 1929______-_- J&J 60 68 Pag ase 80 |i\Colorado Fuel & Iron_.-_.-- 100; 27 28 
U 8 Gypsum Ist 5s ’22 opt_M&S 95 97 Palrpoint Corp (N B)_-_---- ae Ss See SI no: tne in sccetnsint adnan 100 t 120 126 
U S Mtge & Tr— Parker Mills (Fall River)._._.100} —-___- 75 (||\Consol Coal of St Louis._...100) - _.-- 20 
4s Ser E to N 1917-1922. 0 100 |Eepperell, +, re (Me)... -100 a eee s 295 Consolidation Coal of Md..100; —----- 96 
U S Realty & Imp 5s g’24 0p J&J 79% 8414||/Pierce Mf (Re. vee 00! 300 320 ||Crucible Steel_..........-- 00 an 
U S Red & Ref Co 6s 1931_-J&J) 20 30 | ‘Pocasset tg Co (Fall River) 100 asks TP. Ey 100; 86 87 
U S Rubber—Coll tr6s’18_J&D|} 100%| 100%|Ponemah Mills (Prov)_____- BR SR a ec \Delaware Lack & West Coal 50, 260 280 
US Smelt ist 6s 1922_._.A&0O; —-__-- 50 PrOSONTOG .. .. .< cc ccecccucc 00! 105 110 | Dominion Coal, preferred _-_100 | en ae 109 
U S Smelt, Refin & Mining — Potomska Mills (N B)__--_- 100; 105 110 ‘Dominion Iron & Steel pref_100'z ____- 99 
5% gold notes Au 1914. F&A 98% 99 _ Borden Mfg Co (F R)_100)  ___- 120 ||\Dominion St & Cl Corp com. 100 46 
Vancouver Lumber Co, Ltd— amore Mfg Co (F R)___.100) ____- 160 ||Empire Steel & Iron_......100) - _- 13 
6s '14-’25 opt. _J&J 99 100 5 mon Falls Mfg Co (N H).100} _____| —___- | Preferred AS Sak ETS pp ear 37 
Virginia. arolina Chemical— Seaconnet Mills (F R)____- eee 62 |\George’s Creek Coal... _-- Gh eke” siedud 
ist M g 5s 1923 opt sf__.J&D 90% 93 |\Sharp Mills (N B pref ae 100; 100 105 ||Hocking Valley Products-_--_100) 1 3 
Welsbach Co col tr 5s ’30__.J&D 90 9014|\Skenandoah Cot Co (Utica)_100! 129 135 ||\La Belle Iron Wks new com__-_| ----- 46 
West Canada Fl Mills Co, Ltd— Soule Mill (N B)___-.----_- ee a 8714|| New preferred -...-._.._-- 121 122 
Ist sf 6s Mch 1928__--_- M&S; 102 103 ‘|\Stafford Mills (Fall River)_.100} —___- 85 ||Lackawanna Steel__--.---- 100 30 35 
Ist & ref sf 6s 1931__--- M&S; 100 101 ||Stevens Mfg Co (Fall River) 100} 115 125 | Lehigh Coal & Navigation_- 50d 83 84 
Western Electric Co— Taber Mill N B)_-_------- ae 100 Trustees’ Certificates.... 50d 83 84 
lst 5s Dec 31’22 0p aft’l1l1J&J| 10044; 101 ||Tecumseh Mills (Fall waite" ieee 112)4 por Valle ey Coal Sales __ 50) 180 190 
Westinghouse Machine— Thorndike (Mass)______-- 1000; 1500 | -----| Lehigh & Wilkes-Barre Coal. 50) 250 | _.... 
ist & ref g 6s Nov 1940..Q-F| 77 82 ||Tremont & Suffolk M(Mass) 100}  ___-- k 10032! Maryland Coal, pref__.___- i a Ee ee 
Union Cotton Mfg (Fall Riv)100|  ____- 205 | New Central Coal__..____- 0 40 60 
EX CHANGE SEATS. Utica Knitting Co pref____-_ 100; 101 102%'||New Haven Iron & Steel_... 5/d -__-- k 40c 
No. Last Sale. $ $ Utica Steam & Mohawk Valley Newton (G B) Coal— 
N Y Stock Exch.1,100 $40,000)  _...-| —-.---~- Cotton Mills...._._____- 00! 162 166 I i ne win 100\n 25 26 
N Y Con Stk Ex. 675 600 600 650|/Utica & Willowvale Bleach_.100| 200 | -—----- EES 100.n 96 100 
N Y Produce Ex.2,000 450 35 450||Wampanoag Mills (F R)._.100) ____- 87 14|| Nova Scotia Steel & Coal_. 100) z 70% 72 
N Y Cotton Ex 450 14,500) 14,300) 15,000)|\Wamsutta Mills (N B)____- Rae. 112334); PROGGRTOG... .-ncecccecece 100) ua s 118 
N Y Coffee Exch. 323 }#£=1,500) — _ ~~ 1,475||Weetamoe Mills (F R)____- eee 85 ||\Pennsylvania Steel_._._ _- 100” 25 45 
Daermnere Ge BE 86ST | GUBUG cccwe!] coos Whitman Mills (N B)_____- 100; 110 116 i 100 63 65 
Boston Stock Ex. 150 16,000)  -....) -.--- York Manufacturing (Me)_.100}  __ _-_- k 115 ||Pitts-Buffalo Co pref___.-- a: foe 2. oe 
Chic Bd of Trade.1,625 2,125) 2,100) 2,125 Pittsburgh Coal........... 100; 15% 16% 
Chicago Stk Exch '279 ~—«- 1,300 900} 1,300 Southern Mills, Per ‘share ,. Saag 100, 76% 77% 
Cincinnati Stk Ex 50 3,100) -....} -.---~ ‘Pittsburgh Steel pref_.- -- 100-95 s 
Cleveland Stk Ex 35 1,000) _____| —--_--. Abbeville Cotton Mills (SC) 100; -_.-- 100 le Iron & Steel_____- 100' 18 18% 
LouisvilleStk Ex. 29 2,250) -....| ----- Aiken Manufacturing (S C)_100! 35 45 ||__ Preferred -----.----..... 00, 74% 76 
MinneapCh ofCom 550 3,800) ____~- 3,200)|Am Spinning Co____________- | 1 ee ee eae Sloss-Sheffield Steel & Iron_100' 23 25 
Montreal Stk =~ 66 30,000;  ___.- 30,000||Anderson Cotton Mills (SC)100' 35 45 ES, RE ae 100 86 90 
New Orl Cot Ex. 500 £2,500) 2,300) 2,600)|Arkwright Mills (S C)_____- 100; 2 aaa ee Texas & Pacific Coal______- 100, 95 100 
Phila Stock Exch. 224 8,000) ____-_ 6,500)|Atlantic & Gulf Cotton (Ga) 100 a 110 ||US Steel Corporation._.__- 100; 52% 52% 
Pittsb Stock Ex-. 120 21,800) 1,800) 2,500) Augusta Factory (Ga)_-_--_-- 100, 28 30 ss (és 100' 1103 103% 
St Louis Stk Ex.. 50 2,500) -....| -.--- Belton Mills (S C)___-____- 100; 100 105 ||Vandalia Coal _......-..-- erin. 5% 
ge pty og a: Se ee Bibb Mfg Co (Ga)_______. ee ae 92 Sai ae  esaku 20 
ash’ton Stk Ex. 40 4,550) 4,500) 5,500)|Brandon Mills (S C)_______ | Res 75 || Virginia Iron Coal & Coke_.100' 39 43 
Cabarrus Cotton Mills (N C)100; 130 140 ||Warwick Iron & Steel_____- 10 ds 10 10% 
MANUFACTURING STOCKS Clifton Mfg (S C)_.______- a) ae Ce a Westmoreland Coal_____._- 50 du 60 63 
Northern Mills. Par Per |share. |'Clinton Gelion Mills (SC)_.100' 115 125 ||Wheeling Mould & F_._ __- 50d 53 54 
Acushnet Mill Corp (N B)_.100| 132%] 135 Wheeling Steel & Iron... __- 100, 144 145 
Amer Linen Co (Fall River).100' -__-- 77 | | 
b Basis. d Price per share not percent. e Newstock. f This price includes accrued interest. k Last sale. mn Nominal. e Sale price. 
t Ex-dividend in July 1913 and Jan 1914. wu Ex-warrants. z Ex-dividend. y Ex-rights. z Private sale. 



























































































































































JULY, 1913.| MISCELLANEOUS SECURITIES 47 
7 
Stocks. Par.| Bid. | Ask. Stocks. Par.) Bid. Ask. Stocks, Bid. Ask. Stocks, Bid. Ask. 
N Y City— Louisville, Per \cent. ’ Per | share. 
ELEC. GAS & POW\ER ST/OCKS.|} Consol Gas_..100) 129 129%4||German .......- See ff \wecte a 
NY MutualGL100) 145 ee ec ee Bae ee el 64 64% 
Adirondack El Pow! 16 17K\N Y ueens Me Per |share Amt old M (St i)10 15c. 
Preferred _-__---- 53 56%4|| E]L & P_....100) 50 60 ||BluffCity....-- 100; 80 90 ||Amer Zinc & 
Am Gas & El_...50d 71% 74 Preferred _..100| 70 80 ||Factors ....--- 00; 75 80 Smelting ....- 25} 417% 17% 
referred ____- 50d 43 45 \IN Y & Richmond Hernando _.-.-- 100; 95 100 ||Anaconda Cop..25| 33 33% 
Am Gas of N J.100, ----- s 103 RR ee 00 25 40 ||/Paoenix ....-- 00 75 SS BG dcanicon 5 mae: i sacae 
Am Lt & Trac.100| 360 370 |\Niagara Falls Pol00| ----- 170% Batopilas Min--.20 1 1% 
Preferred _..100| 106 108 ||Northern Calif Minneapolis. Per \share ||Bonanza Dev Co.10) 32c.) 365c. 
Am Pow & Lt_.100 65 67 Pow Cons... _.100 25 27 ‘+|iNorthwest F&M100; 200 206 ||British Col Cop... 5 2 2% 
Preferred _..100'zt 7614; 78 |\Nor Idaho & Mont Calumet & Ariz..10) 59 59 14 
Option warrants. 10 13 RRR ee oe Newark Per |cent. Calumet & Hecla 25) 410 420 
Am Public Util_._- 53 56 DE .,tn deeeel ovand A nerican.....-..- 6| 515 5625 ||Centennial__.__- 25 10 11 
Preferred __ ___- 72% 74\%||\Nor States Pow_100| 15%4| 16%4||Firemen’s --..--- 50; 480 490 |\Center Cr’k Min.10) --.-- 1 
Appalachian Po. 100 9 10 Preferred ...100) 72%) 73 ||Newark Fire----- 5} 280 | ----- Chino Copper....5) 3344) 33% 
Le a 45 50 |\Ohio Fuel Supply 25'dz -.__| 44 ||Pcudential Life..60) 550 | ----- Con Mercur Gold_5 Ic. 5c. 
Arizona Power- 100 8 11 ||\Oklahoma Nat Cris eCon.100| 23934) 3934 
eereterted ...100| 45 50 ip SSeS Re 63 New Haven. Per |share. ode cae B % Cons.1| 1c 2c. 
Bay State Gas_ 50, 16c.| _17c.||Ontario Power-100) 75 79 |ISecurity Ins.-..25| 42 44 |\Daly-Weat..___- 2716) | 2% 
lyn Un Gas_100} 124 129 |\Oro Elec Corp__100. -_--- 14 Davis Daly Cop.10 2 2 1-1 
Barn, City Gasi100| —-_--. 5 Preferred....100| - __-- 60 New Orleans. Per |share. ||Dante..........- 1) 2c.) 2c. 
De 40 «coss] «apesu Oro Water Hibernia ...--- 210 ona Jackpot._.1} 6%4c.| 6%c. 
Buff Gen Elec__100/z __- -- 95 Light & Pow.100n100 | _...- Lafayette__...-.- 60} 215 250 ||Doe Run Lead.100); -----| -.--- 
Calif Elec Gen- Ottawa L,H&P.100\zy 151)  ----- Mschan & Trad.100); 160 | --.-.- Elkton Cons...-- 1 52c.| 52%c. 
erating, pref.100) 65 71 |\PacG & El__..100) 35%| 36 |/Tsutonia ...-.-- 100; 131 145 ||Elm River... 7 mene 
Canadian GenE1100|z 106 107 Preferred _..100) 85 86 El Paso Gold----.- 3.25c.| 3.40c. 
Cent Mexico L Pacific Lt Corp.100| ----- 108%)|| New York. Per |cent. Federal M & Sm i00 12 18 
& P pref____-_ 100; 55 65 Preferred ...100) ----- 75 |\Otty of N Y...-100 165 185 Preferred _..100 33% 42% 
Cincin G & E]_.100| 63 67 |Pac Pow & Lpf.100| 97 101 |iCummonwealth.100| 325 | ----- First National 
Cin Gas Transp_100| ----- 97 |\Paterson & Passaic Ountinental ...100) 885 915 Cop. ($3.75 pd)_6& 15% 1% 
Cities Service._.100|} 92 | —----- Gas & El....100} 85 | --.-.- fidelity-Phenix.100|; 270 285 Frankiin EES EK: 5% 5% 
ferred _..100| 77 (8s 77% Seca 99 yp Mi eee 94 jerman-Alliancel00O; 275 290 Giroux tii: vhawel naoee 
Columbia G&E_100 hie Pennsyl Ltgcom 100) 25 30 joreaan- Aaa. . SS 530 545 |iGold Dollar Cons-1 10c.; 10%e. 
Columbus Ed_.100| ----- k 85 eeleess a 70 75 termania.--_-.- 310 325 |\Goldfield — 
Preferred _..100| 100 102 ||Pa Wat & Pow.100| 62 63 — TEE": ag 180 195 Mines ......- 134/ 1 13-16 
Col Gas & Fuel_100) ----- 31}4||People’s Gas Lt& fom 100; 800 825 ||Gold Hill 6op- 2210 ences! ----- 
Preferred _-_. 64 65 || Coke (Chic ae 107%| 107% Nassau & Dutch- Granby Cons MS 
Commonwealth People’s Nat ee 100|¢ 130 140 US err 00; 54 54}4 
dison ____- 100} 128%) 129 & Pipeage ____25/d ..--- 30 ||Nagara --.-. 50; 315 330 ||Granite-Bi-Metallic 
Connec Pow pf._100} 91% > 93 | Phila peage --- St |& El R/R Sec ||N orthern _.---. 100; 90 110 (St Louis)_...10|) 26}4c.'  30c. 
Cons Gas E Lt | Phila Elec ($17.50 North River 25; 150 160 /|\Greene-Cananea _20 5 34: 6 
& P (Balt)...100} 105 | -.--- et fem 25\d 2114) 215)|Pacific ...-..--.. - Sen | sense Hancock Cons... 25 14% 15 
Preferred... 100| 108 | -_.-- Pittsb Oil&Gas_100 6% 7 iSvu esant _...100; 140 155 |Homestake Min 100; 100% 101% 
Consol Gas (NY).— Portl (Me) G L. 50\d 75 80 ||\United States... 20) 80 a -||Hope Mining....10) .....|  -.... 
See under N Y City Providence Gas 50\dz _...| 105 ||Westchester _._. 10; 570 600 - Cons 
Consumers’ Gas Pub Ser of N Lil.100 65 69 ||Williamsb City Ss . 14% 14% 
(Toronto) _.. 50\z 170 172 Preferred__..100| 92 93%|| (Brooklyn) ..100)¢ 225 250 /|\Isabella _.......- 10c.| 11 ke. 
Consumers Pow Rhode Isl Elec Island Crk Goai==71 48 50 
(Mich) pf._..100 91 95 Protect .___. 1 o Bie Philadelphia. Per |\share. eferred ____.- 79 81 
Dayton Ye Lt_100 18 21 ||\Salem (Mass) in asses 137 iiliance of Phila_10/s 1544 15%)\Islie Royale Cop. 35 18 18% 
ferred_...100| 78 82 |Salem (Mass)GL100; ----- 250 || \merican Fire..100) --.--- k60 j|\Jack Pot......_- 1} 4%c.) 5c. 
Detroit Edison_100| 113 116 |Shawin W & P_100) 124 127 Jounty Fire....100) ----- k 125 ||\Kerr Lake bid deciiaiesl 5 3%! 33-16 
Duluth Ed E]_.100| 28 32 Somerset Union & Jelaware _.... are k 7%%)||Lake Co ol age 7% 7 
ferred _..100| 68 70 Middlesex Lt.100; 70 72 |\"lre Association 50; ---.-- s 345 ||LaRose aka 2% 2 
Edison E) Illum ~ * Ve Ed com 100 77 79 ||franklin Fire... 25) ----- k 45 |\La Salle Seaner. 25 3% 33% 
(Boston) ..__.100} 270 273 ferred _._..100| 89 91 Mrard F & M..100;) ----- BBE TEAMEEUOR cccccecsdl ooscs 2c. 
Elec Secu pref__100 i: i ° \aceapaeal ms, G&E (Del)_50\d 11% 11% (nsCo of N A... 10 21% 22 ||\Mary McKinney..1| 56%c. 57c. 
Elec Invest Corp 100 aaa | Preferred _- -_- 50id 37% 38 |i nsCoStateofPal00; --.--- k 150 ||Mason Val Mines__5 5% 6 
Preferred_...100} 100 | — --- ‘Superior Water Lt& Lumbermen’s _.. 25) ----- k 90 |\Mass Cons.....- 25 234 3 
Electrical Util_.100| 28 33 ower, com..100; 50 | ----- Mechanics’ __ _-_- See s 48 ||Mayflower --.-..-. 265 5 34 6 
ferred _..100| 74 88 Preferred _. 100 a 2 ‘dime 2ennsylvania F.100; -.--- k 398 ||Miami Copper... 6 20 5% 207 
Elec Coof Am... 10d 11% 11%)\Troy (N Y) Gas.100} 225 | -.--- Peo — eee s 16%||Michigan _.._._- 25 1 1 
Elec Stor Bat_.100'd 45 46 |UnionG & E Cin100 2 5 *hila Life... .. ee s 1044||Mohawk_____._- 25 44 44% 
Elizabeth G L.100| 350 | —- --- | Preferred_...100) ----- 45 teliance. i ities ee k 83 ||\Moon Anchor . <i weined 9-10c. 
Empire Dist El.100' 50 | ----- |Union Nat Gas.100| 123%| 125 ||Teutonia -_-.-. SE Nevada Cons Cop 14% 14% 
erred .100| 75 80 (United EI] N J-.100| 86 90 || Inited Firemen’s 10} _.__- k 12 ||Nev-UtahM & Ss. io ahare 2c. 
Equitable Ill G L \:'nited El Sec pf100} 110 | -___- New lIdria Quick- 
la of a 100, 104%; 105%! Untd G&E Corpl100; 23 27 Pittsburgh. Per |share Silver _._.___. 7: adie scene 
Essex & Hud G.100)} 130 135 Preferred ....100) ----- 76 SEE ccce GE acces] eccce Nipissing Mines. 5z 8% 8% 
Fall Riv Gas W.100} 290 300 |OUnG&Eof NJpflood; -----| ----- 3irmingham _.. 60; ----.- 95 |i\North Butte._._15 24% 2434 
Federal Utilities100| 25 31 ||United Gas Imp _50/dz 83 >). &§ pn 50 Fave Ohio Copper..._10 62c. 64c. 
ferred _..100| 70 75 || OUnited Illum Co yerman ______. 50 et eRe Old Colony. _--- 25 3 3% 
~— & El of Ber- | of New Havenl00; 200 | --_--- verman-Amer.. 60) -----| ----- Old Dominion...25|/z 43 44 
ft ae 100| 85 88 United Utilities.100; 26 30 || dumboldt _.... (eS Ee eee Ontario Sil Min. 100 2 2% 
Gan & El] Secur_100 115 125 || Preferred._..100\a 98 102 %/|| donongahela._. 50) -.---| ----- CR 25 76 78 
Preferred ___100| ___-- 2234! Utilities Imp...100| 45 4954||\Nat-Ben Frank 60) -- - | 103 ||Parrott Sil & Cop 10 LE, RS ae 
General Electric100) i36 13644! Preferred_...100| ----- 68 }4)| ittsburgh- - - --. GOT secce 95 ||Pharmacist -..._- lyc., lke. 
Georgetown Gas.26dz90 , ----- Wash’n (DC)Gas.20\d 86%4 7 Teutonia ____.. = 100 POStIRRG ...--<--.- 95c. 96c. 
GuanajuatoP & i Western Power _ 100 eh ‘eben se ee ef EET ets .-_--|/Quicksilver Min i00 23% 3 
fe 100, 18 25 || Preferred....100) 45 | ----- a Te: acweet costal. SEED ‘eon 414 634 
Preferred -..100, 65 68 |WestStatesG&E100|} 40 45 |Quincy.-......- 25) 57 57 +4 
Hartford El Lt.100) ----- 256 Preferred _-___100 75 80 Providence. Per |share. |Ray Cons Cop...10 16% 16% 
Hartford City Gas! West’house Elec fquitable F&M. 60} ..._.| -----/St Joseph Lead_.1(@}) -_---| — __-- 
ent ~ wee OR Speers & Mfg. com __50!/z 57% 583Z|| ’rov Washing’n 50 87% 95 SantaFe(G &Cop) 10 1\% 1% 
Preferred _...25d 46 51 First pref. ---- 50)z 105 109 Seneca($10 OOpd)25) 27 — 35 
Havana El L&P—S ee St & |El Rys.| Richmond. Per |jshare. |\Shannon -.-...- 0 7% 7% 
Houghton Co El | | virginia F& M26 78 81 —— & Bost_10 2 2% 
REE 25d 17 18% ‘'NSURANCE ‘irg State com 12% 10 11 |Superior.......- 5 23 23% 
Sunes ee 2S | scene | STOCKS. Preferred ...12% 15% 16% cen: & Pitts oR eee: See 
HoustonG&F pf 100; 96 100 | Tamarack -----.- 2 22 2234 
Hudson Co Gas.100' 122 127 || Albany. Par. Per! cent St. Louis. Per \share. |\Tennessee Cop--2 28 29% 
Indiana tg... .-109) 38 42 |'A hany Ins Co.__.50| 198 200 amer Central_..100) 125 127 44||Tonopah (Nevndayi z4 9-16 434 
Indianap 92%; 100 ||\Commerce Ins Co 25; 165 170 Tonopah Ext Min 1 2 2.05 
Kansas G &E pfl100a 95 100 St. Paul, Minn. ees 25 3% 3% 
Kansas Nat Gas 100 8 9\%|| Baltimore, Per share |\4t Paul F & M..100| 470 | ----- Unite Cores. ==> ee. UA 
na Co El&P_100) 112 114 |\German ....-.-.. 10 17 \eipat Preferred _..100 2 6 
acne Gas Lt_100 91 94 |German-Amer._. 25 30 45 San Francisco. Per |share United Gold Mines1; 3%c 4c 
Preferred __.100) -.--- 102% re, Oe 77 +=|\\Utah Cons... ...-- 8 s 
Lincoln a> peeen. Per share ||Fireman’s Fund 10€; 230 235 ||Utah Copper Co_10 41% 42 
Gas & El L__100 29 33 || Boston __.._..- 460 490 oe 25 99c. 1 
Louisville Gas_.100) -.-_.| -_--- | oe cg Nat Life. 100 117 120 Washington. Vindicator.._.__- 1 90c. 9l1c. 
Lowell Elec Lt_100)  -_-.-- 200 ||\Gonveyancers’ irlington...... 10} +1334; 15 ||Winona ......-- 25 14 134 
Lowell Gas___.100) 293 300 ea 00; 100 caus a En 4 cea. 50 et Wolverine .....- 25 43 44 
Manufac Lt & Mass Bonding... ...| 145 155 ||*lreman’s .._.. 20\z 19 ot Se stescéncuns o| panawe 5-10c. 
Ht Pittsb_____ 50 dz 48% 4854'|Mass F & M.-_.-.--.- 175 225 ranklin ...... Fe 30 || Wyandot -._..-. 25 60c. 90c. 
Mass Gas Cos__100| 90% 9044|\Mass Title. --.-- ae or: =. Sues jerman-Amer_.160} 270 | ----- Yukon Gold... .- 5 2% 2% 
Preferred __.100| 86% SS National Union. 6 ett esses 
Mass Ltg Cos. .100} 117 120 Brooklyn—See N/Y ee ieee Oe gees 
Mexican Lt & P 100) -__-- 64 REAL ESTATE TR 
Mexican Nor P_100 epi Detroit. Per| share | & LAND STOCKS. 
Seng Lt pf.100| 96 100 ||\Detroit F & M .60| 132 | ----- “MARINE INSUR- ] Per , share 
Pow..100) 39 42 ||Michigan F&M. 66) ----- 90 ANCE SCRIP. |Albany Tr (Bost)_é} a85 95 
Preferred _..100) 72% 76 \tlantic Mutual— ‘Alliance Realt -t) 105 110 
Mobile El pref_.100} 90 92%) Hartford. Per| share i! sbecksoes. 100 102'4 Barristers’ Hal Tr 
Montana Power100 37 38 (||Aetna (Fire)...100)z 337 340 Re Jf 100 103 || (Boston) ..- ee 85 
ferred _..100| 95 98 ||\Connecticut... 100) 365 | ----- nn tdeddclsee f 100 104 || Bedford Tr(Bost) 1 — ee 65 
MontrealL,H&P100) 21134) 212 tartford ...... 100/\z _..-- 710 sree J 101 104 44||Berkeley Hot!Tr(B)lia 70 80 
Municipal Gas National - 100\z 358 370 . ntihdatias ae iged f 101 105 |\Bd of TrBidgTr(B)i\a 100 106 
(Albany) ..__.100) 295 310 ||P oenix 100/}z 320 335 i seindsbibewals f 102 106 ||BosGr’dRentTr(C) iia _-_--_-| 101 
Muskogee G&E.100) -.---|  _--- Standard Fire...50| 80 90 Bost Land (Bost). ‘ eae 5% 
Prefe --.100|} 92% 97\%4|\Steam Boiler . 60); 300 | ----- Bost RK E Tr(Bos)_hia ----- 1120 
Narragansett E]_50\dz _ _. 93%|| Life Ineurance Per| share ||MINING STOCKS. BosStorWareh(B) ia -----| ----. 
Nashville Gas _.100| 100 105 ||Aetna Accident. .|z ..--- 270 Per |share. ||Boston Wharf Co_Iia _____; —_-_. 
Nat L, H & Powl00| -..--. 10 aetna Life _.. 1U0/z ___-- 480 j|Acacia ....-... 1} 24ec.| 2%c.||Bromf Bldg Tr(B) lia ____- 95 
Preferred ___100 39 41 ||Conn Gen ....-. a 408 | <éecoe Adventure Cons 25 1% 1}4||Business R E Tr(B)lia ____- 99 
Newark ConsG_100, 94 9544||Travelers’ ... 100/72 565 | ----- Ahmeek ($17 pd) 25|2 267 285 = ||Cent Bide Tr( Bos) ae eaboal * 
New Bed G&E_100'z 290 | ____. Allouez ......-- 2h 30 31 |\Chic R E Trustees hia ____- 975 
New Haven GL.25\d 39 41 Kansas City. Mo. Per| share 
Kap City Life. 190; 350 | ----- | 
a Purchaser also accrued int. 6 Assessment paid. c 2d install. paid. d Price share, not cent. A Par vee $1,000. +s Par val. $10- 
k Last sale. / Par value $100. m Ist installment paid. n Nominal. s Sale price. * Newstock. zEx-div. y Ex-rights , 
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Stocks. Bid, | Ask. || __Stocks. Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. 
Per |share, Par Per |cent. 
City Assoc ( 2--§ owbee 580 ||Mortgage Bond.100)} 100 104 ||Baltimore Brick 100) -....| ----- ada Riv pe SP S Gt witkee 
City R E Tr (C).-Aja -...- 850 ||Nashv ‘itle Co.100| 95 102 Preferred....100) —-.._.| -.--.- Federal Sugetg]00 60 90 
ren Tr (Cam) e gséeas 410 ||Nat Surety Co..100) 155 165 ||Baltimore Wareh 20/d .....} ----.. Geral S ~ fg100 35 40 
St N Y Mort&Sec.100} 190 195 | Bar &Smith Car100} ___-_- 10 Prefer 76 82 
Boston)... tia ..... 102 ||N Y Title Ins Co100; 100 105 Preferred_.._.100) —-_.-- 70 |iGair (Robt) Co Df 98%; 101 

ovgres tBle TTB) a 50 =|\Pacific Coast Cas’lt Billings & Spen..25\d 49 | ---.. Gen Asph tr ctfs 100 341% 36 
Constitution bey (San Fran)..100} ----- 130 ||Bliss (& W) Co..50) 75 80 Pref tr ctfs__100 72 73 

Trust (Boston)-_Jia ..... 104 ||RETitIns(Wash)100|z 88 ences Preferred. -__-_- 50) 122 130 n Baking....100| 17 19 

ae, A Sq Tr (B).-Jia -.-.-- 45 ||Rhode Is]1S D..100; 110 | ----- —_ Fishe.ies.100) 49%) 51 Preferred....100) 63 65 
red ...... 7” eecns 100 D&TrCo of Ball00| 600 sno st pre mate 00; 75 75%|iGen Chemical_.100} 170 185 
Delta | Tr TB) i eidas 85 |\St Paul Title&Tr 50/d -.--- k 17% a sCon M100} 112 114 Preferred__..100| 102 105 
Devonsh B aad 55 ||TitleGu Tr(StL)100| ----- 70 Preferred_._..100) 103 105 ||General Devel. _100 80 110 
ouse U S Casualty...100} 190 200 || 8rit-Amer Tob..£1\d 21% 21 %4||General Motors_100 26 32 
ya Boston). hia ..... 700 US aD Oe THY) 100 a «ecce 190 | British Col Pack100 =... sean Prefe eRe 72 77 
t Bos Land B  igaeiae 11 |IUOSSDCo(NY).100|  ..---| ----- Preferred A..100) --....| --... Gen Petroleum__-_-. 16 19 
East St R E Tr(B)-ija __-.-| 103 |/US TGué Inder 100 sneee 82 || 3road Brook Co.25d 18 | ---.-- Gen Ry Signai.100) 54 58 
ey Lan _..4) 108 120 ||\Westch & Bronx Tit Brown Shoe.._.100 42 47 Preferred_.__.100\n 88 94 
Essex St Tr ? -_lia 90 95 & Mtg Guar_.100} 165 | -.--- Preferred ...100) 83 87 |\Globe-Wernicke 100} 140 160 
Sie aes 7? sD sneee 92 Brunswick Term Preferred. __.100| 110 120 
i te a 4000 | -....||MISCELLANEOUS Sec_...100 6 8 |\Goodrich(BF)..100| 273 27% 
no Ma es B) iia 70 Adams Express_100} 125 135 ||Butterick Co_..100} --_--- 28 Preferred _..100} 90 92% 
1Bellev Tr( 5) tie, Aeolian-Weber— Calif Fr CanAssn100} 11544) 1184)|\Good wd Tire & 
HotiSou’ setTr( , Tt ethan 85 Piano & Pian.100| 20 28 | California— pref.100| 97 98% 
HotlTr,T’raine(B) iia 110 118 Preferred ...100 80 88 Petrol’m Corp.100 28 29 ||Gorham Mte pf.100; 118%] ----- 
Huntington Cham AlaskaPack Assn100 78 80 Preferred _ _.100) 58% 59 |\Gottlieb-Bauer- 

Tr ton i a seabed 75 aneay N Y) Safe CalifWineAssn._100) ----- 50 Straus Brew_100 1 2 
eto Big Bi na elie 50 Depa torage.100; 125 | --..-- | referred__._.100) --.-- 82\4||Gray & Dudley_100| 99 102 
a B Trib i ideal 75 Allis-Chalmers 100} ----- 54 Calumet & Chic Great Lakes Tow100} --._-_-. 9 

vejoy’s hTr(B MI a 100 107 5th ass theo dis 5% 6%) Can & Dock-__100 45 55 Preferred____100/z ____- 95 
Mere ETr (Bos) hia .__-- 500 Preferred hitmen oggesl asco Canada Cement_100) 27 2714 |GreatSouth Lumber} 90 98 
MunicipalRETr(B)iia 97 103 5th ass’t oud 14 14%4|| Preferred _._100} 89% 91 ||Great West Sug.100| 48 52 
Old South BidAs -f = oa 65 ||Am Agri Chem.100} 4434} 50 Canaiian Car&F100) 65 taal gana t -100; 95 98 
Oliver Bld Tr (B)-lja .-.--- 101 Preferred_._._.100} 990 95 || Preferred __.100)z ----- 110 nh’m Exp. 25d 41 41% 
Paddock Tr (Bos a .|6C6€7EE OOS Am Bank Note ee d 45 47%, Can Con Rub_.100\z 83 85 Boe ensackWat.25) 130 | --.-. 
Neha B) | ni Sa 60 Preferred ___-_. dz 50 52 | Preferred ...100)z 96 | --... Preferred _ 2a. éeese 
Post Of Sq Tr(B)-ija .----| ----- Am Beet Sugar.100| 22 23 /Canton Co__._- 100; 160 170 |Hale& Kilburn_100' 50 55 
Pray Blist (Bos) iia __--- 35 Preferred_...100| 70 80 |\Casein Co of Am 100 a First pref_._._.100) 97% 99 
q’ eyMarkRETr(B)! 103 ||American Book.100|] 165 175 | + -Preferred__._.100} 40 50 Second pref._.100, 96 98 

(Bos). -ija .-.-.-- 85 ||Am BrakeSh&F100| 87 91 ||Case(J I) Thresh Harbison- Walker 
Realty trae, at Preferred_-_-_-_1 12734; 130 | Mach pftrctf.100) ----- 99 Refractories _100)  .__-_- 45% 

Brooklyn .__..-. 105 110 ||American Brass.100 ee gal Case Lockwood & | Preferred..__100 9934; 101 
South St ae ila 100 -- --||American Can..100) 27 27\%|| Brainard Co_.100} 155 | ---.-- | Hartford Carpet 100} 112 116 
South Term B) lia 70 Preferred. ...100 863% 8744 Celluloid Co___.100} 127 129 || Preferred_...100) 112 | ----. 
State St pe E Am Car & Fdry.100| 41%| 42 |Cent Fire Works100| --.---|} ----- | Hart, Schaffner 

semen) a — 75 Preferred__._100 a os 109 34) | Preferred_._..100}) ----- __.|| & Marx pref.100) 94 95% 
State St oh - asoss 85 ||Am Caramel_..100 8 |Crnt Leather___100 20% 22144 Havana Tob__.100 2 5 
Suffolk R E PEED waces 750 Preferred __..100 23 35 | Preferred. .__100 894 91% Preferred ____100 5 10 
Summer St Tr (B) iia -.--- 92 ||Am Cement_-.--- 50 2 274 | i 1ampion Coated | = { — oe 
Term wee Tr (B)-i/a ----- o--cohAM@ Chichit....-. 100; 196 199 , =a a snes l=. 2. - sense 

Preferred _____-_ij@ -.--- 95 Preferred_...100} 95 98 | Preferred_._._.100) ----- 109 h \Helme (G 'W)Go. + 135 165 
Texas Pacific Land Am Cigar.._..- 100! 135 145 | C.esebroughMfg100} 650 670 | Preferred _. _100) 100 115 

st certfs._...i} 90 95 Preferred _.. .100 80 95 |C uicago Audito- Hercules Rees. 93 98 
Trem’tBldTr (B)--ija 100 107 ||Am Coal Prod..100 784; 85 | rium Assn__.100| 17 2034 | Herr-Hali-Marv.100 7 15 
Trim’tn Tr (Bost)-ij@ --..-| ----- Preferred ...100 O04) 105 |CidcBrew&Malt £10} -----| ----- | Heywood Bros & 

Universit ty A . Am Cotton O11.100 3644) 37 | PRL und <ééccel donee | akefield Co.100| 110 121 
ates (Cambr)-_--_lia ----- 95 Preferred_...100 9334; 97 (Chic JuncRys & Preferred _ _.100| 97 101 
Western R E Tr_--ija@ --..- 8 130 ||AmCreditIndem100 ----- 120 Un St Ydsstd100\z 164 165 |HolyokeWatPo.100) 400 | ----- 

WinthropBidTr(B)ija -.--- 65 (;Am Express_...100 158 160 Preferred ._..100)z2 102 | ---.-- |Hooven Owens & 
Am FruitProd..100 ----- 5 Chic Pneu Tool_100 484 49\4 } Rentschler pf.100) -....| ----- 

TELEGRAPH & Preferred_...100 11 13. | Chic Ry Equip_100) ----- 82 4 | Hoster-Columbus 
TELEPH,. STOCKS American Glue.100 90 98 (Cin Tob Wareh.100; ----- 55 Breweries_ ___100 2 6 

Par. Per ‘cent. Preferred__..100 140 145 | Cin UnStk Yds_100| 90 95 }|_ Preferred_...100) ---.-.- 15 
ADIT ole N 73100 15 18 ||AmGraphoph..100 ----- 50 (City Investing..100| 35 40 || Houston Oil ctfs.100 15% 1634 
AmDisTelg(N J)100 50 52 Preferred__..100 7 ----- 80 | Preferred_.__.100| 90 95 Preferred ctfs.100| 58's 61 
AmTelg &Cab, pul 55% 66 ||Am Hardware_.100 120 127 | Ciaflin (H B)Co100| 75 80 Div SDE - Tipiianl eee. 81 
AmerTelp&Telg 100; 127 127 34||Am Hide& Leath100 334 434|| 1st pref....- 100 80 82 | Hueb-Tol Brew_100 3 6 
Bell Telp (Can).100/z 14132) 143 Preferred. _._100 1834 2d pref.__._- i ane | Preferred_...100) 23 30 
Bell Telp (Penn)100/ ----- 122 %||Amer Hoslery.__.25d ----- 210 | Clev&Sand Brew100 7 8 || HutchSugPlta’n_25)d ----- 16 
Cent&SA Telg_.100) 102 106 ||Am lice Secur_.100 21%] 22 | Preferred__._.100} 29 35 ||Hydraulic Pr Br100| ____- 3 
Cin&SubBell Tp 50} 190 198 ||Am-La_ France | ‘Cleve'and Stone 10/2 -_-_- 106 || Preferred....100) 30 | --.-- 
Commer Un (gu) 25) 100 110 Fire Eng Inc.100 15 25 ||\Sluett Peabody.100| 42 47 |\[llinois Brick__ 100 68 69 
Cuyahoga Telp. 50\d .-.-.-- 9 Pref (new)...100 85 95 Preferred 100| 92 96 ‘Indepen Brew’g_50\d 5 6 5% 

referred __..50\d ..--- 41 ||Amer Linseed._100 84 9 |Comput-Tabulat- & | Preferred. ___- 50\d 33%4| 34% 
Dominion Telegr Preferred_...100 22 25 Recording Co 100} 39 42 Tngersoll- -Rand 100; 100 | ----- 

(Conade a 101 ||Am Locomotive100, 29 30 ‘onley Foil....100) 265 290 referred....100) 89 | ----- 

~ eles & Bay State Preferred____100 100 102 |} Jonso] Car Heat 100) 72 80 ||Intercont Rub_ 100 7 9 

el re h Gusios 60 72 ||Am’Mch.&Fdy_100 50 55 || Jons Fire Wks_100} -----' ----- \Int Agr Cor vtc_100 5M 10 
Fran nee u)108 40 50 ||Am Malt Corp..100 8 10 Preferred_...100| -----; ---- .| Pf vttretfs..100| 30 37 
GuidaStk ( i) a Preferred_...100 47 50 || Jons Ice(Pittsb).50\d 8 9 {Intern Banking 106] 105 110 
Ill & Miss Telg- 50 0 75 ||Amer Piano pf.100 67 69 Preferred__.. 50\d ---_-- 47 |\Inter Button Hole 
Internat Ocean Tel Am Pipe&Cons_100 4 ----- 58 ‘ons Rub Tire__100 14% 18 Sew Machine_..10\d 534 614 

(Guaranteed) 1 90 100 ||Am Pneu Serv..50d 2% 3% Preferred. _.100|) 45 75 |\Inter Construc_100) -.__- 15 
Keystone Telp. 50/d 10% 11 First pref_... 50d 50 51 ||\Consumers Co.100) 41 42\4\\Int Educational 

referred _.. 50)d 44 46 Preferred _ -- - - 50d 17 18 | Preferred....100} 87 88 Publishing....50\d 18'4; 20% 
Kinloch Long Dist Am Press Assn.100 38 43 ||\Cont Can... .- 100| 42 46 Preferred 50d 37 39 

Telephone __.100} ----- 116)4\ Am Radiator...100 435 450 Preferred ...100; 80 85 |\Int Harv of N J100; 10254) 104 
Louisv HomeTp 100} 100 -----|| Preferred_...100 125 130 || torn Prod Refg.100; 10 10%)|_ Preferred .--100) 111%, 116 
Mexican Telg_..100} 200 220 ||American Screw 100 z ----- 150 Preferred_...100| 65 66 |\Int Harv Corp.100, 102 | 104 
Mex Telp&Telg. 10 3% 344||Am Seed Mach.100 65 71 ||\Sramp(Wm) & Preferred _..100, 111%| 116 

Preferred _.. 10\d 6 7 Preferred . 100 96 100 SonsSh&EBId100\n 15 20 |\Inter Merc Marine - 

Mich State Telp Am Sewer Pipe.100 10 |  ____. Vot trust ctfe...|/ ----- 144%4|| Com tr ctfs__100 34 3% 

Preferred  _. 96%| 97}4\\AmShipbldg...100 40 4214 \Crescent City Pref stk tr etfs100| 14 14% 
Montreal Telg_. 40|2 --.--- 141 Preferred_...100 98 | ____- Slaughter-Hse_50)d 22 | .-.-.- Inter Nick(New)1i00; 115 120 
Mountain States Amer Smelt Sec | Jrex Carpet... _100 67 6844 Preferred__..100}) 98 101 

Telep & Teleg 100)n 102 103 Pref Ser B_..100 8034) 81 ‘uban-Am Sug.100| 20 40 (Inter Paper_.__100 844, 9 
N E Telp&Telg.100;} 139 140 ||AmSmelt&Refgi00 61 61\%|| Preferred....100| ----- 8934 Preferred....100) 36 38 
NorthwestTg(gu)50| ----- 120 Preferred_.. 100 99 100 ‘urtice Bros.._.100; 150 | --.-- Inter Salt__..-- 100 3 4 
pace AC ts (gu) 25 63 75 =||AmSnuffCom_.100 145 160 Preferred__..100} 115 | ----- Inter Silver_...100) 105 115 
Pacific Te fe -t00 27% 29% Preferred_._...100 99 100 YH Holmes1Itdi00} 139 | ----- Preferred___.100| 125 128 

Preferre O0|x 88 90 im Sugar Refg.100 107 108 || Deere & Co pref.100; 95 963% Int Smelt &Refg 100} 100 109 
Providence Telp 50\2 ----- 107 Preferred_.. 100 110 116 ||De Long Hook Inter Smokeless 
South&AtliT guna 80 95 am Thread pref..5d ----- 5 , ae a eden 95 h com. -.50\dn 19 21 
Southern N 130 132 im Tobacco... 100 15 218 Denver CaWat. [at es¢e081 eeeur Preferred - - _ .. i, oanss 50 
Toledo Home 7100 100 10434|| Preferred _ ..100 9714} 100 Pref certfes_..100| ----- -- .--| [nt SteamPump 100 6 9 
Tri-State Telep sm Type Foun._100 40 43 ||Diamond Match 100 8 9 Preferred__..100) 22% 24 

7 Se ecece 10 11 x Preferred _. 100 94 97 || Dist See Corp. .100 12% 13%4 |Int Text Book _.100)z 131% 134% 

Preferred - 10 9% i) }} 4m Guar | Dixon (J) Cruc.100) 270 300 lola Portid Cem.25) --.--| ----- 
Western UpTelg 100 60% ff i Sa ee 100 «=93 97 | juPont (E 1) de | Preferred. __-- see Bere 

1m WinGlass pf.100 40 45 Nem Powd_.100/r 124 127 \J R Montgomery100| —___- 95 
TITLE, GUARAN- 1m Wovolen_...100 16% 20 || Preferred... .100 87 8&9 vonanen Tin Foil 

TEE & SAFE Preferred_...100 7414] 7534|)|@agle Lock_.--- 95\d 45 48 || Metal_-___- 100} 165 180 

DEPOSI* sm «=6Wringer ..100 ----- 106 |Sastm Kod N J.100) ----- 620 Johns-Prati Bee 280 

STOCKS, Per |cent. Preferred _. 100 115 |  ____- | Preferred....100} 118 | ----- /K C Brewertes._100| -..-- ~ 
Amer Surety... 50; 190 195 cm Wr eer ep. 100 l 1%) Klectrtc Boat. .100 7 12 | Preferred. .—llUrhVXw=Ro 39 
Bond & M Guar.100} 282 235% Preferre¢ 100 23 tte | Preferred....100) 25 50 |\K C Stk Yds of Me 
Casualty of Am.100} 110 120 eso Mer Ist P. 100 93 | ElecBd &Sh pf. 100 99 101 || Common-_-._.100|  -_-__- 76 
Chicago T&Tr_.100; 203 206 2d preferred..100 92 07 \ ElginNatW atch.100|} 130 135 Preferred __ _100 76 80 
City SD(AIDNY)IOO|; 125 | ----- Aasoctated O11..100 385¢) _____||Fly Walker Dry | Kayser(Jul)&Co100| 80 90% 
Columbia ‘Title Atl Guif & W | mu “Sire i seseut ences i Ist Preferred 100) 102 108% 

(Washington) Aldx 6% 7% indSS Lines 100 6 | ____. || ist preferred.100) ----- 102 || Kennard Carpet 100) 2 _-- 125 
Fidelity & D (Md) 50'd 143 141 Preferred. __.100 1034 11 | 2d preferred_100; ----- 79 || Preferred__..100|  ___- 112 
Feary P -Guar.NY100| 123 128 ||Atlas Powder... .- 87% 90 | Emerson-Branting- ‘Kentue ky Wag’ ni00 48 50 
k C(Mo)Casualty.10\d 12 1244||Autosales Gum & 1 a oe 100 28 35 | Kevst Watche’e 100} ____- 95% 
kentucky Title.100); 110 | --.--. Chocolate _..100 15 20 || Preferred _..100 §2 90 || Kolb Bakery pf_100 90 92 
Jawyers’ M Co.100) 197 202 ||Babcock & Wil100 98 100% Fairbanks E&T 500d ~_~-- 260 |\Kresge (SS) Co.100| 5) 63 
Louisville Title.100; 125 128 Baldw Loc Wks.100 36 42 | Pal & Ship Tob | | Preferred ___100 94 100 
MarylandCasCo. 25d 97 100 Preferred -..100 100 101 || Warehouse -.100) ----- 30 — Sup Corp.100} 2334) 2434 

| | 1st preferred 100) ----- 100 
| 2d preferred- 100) wasduiial 80 
a Purchaser also pegs accrued int, d@ Price per share, not per cent. ¢ Par value $500. h Par value $1,000. k Last! sale. Par value 


#100. nm Nomin 


r Ex-subsidiaries. 


@ Sale price. 


New stock. 


z Ex-div. 


y Ex-rights, 










































































AS 
JULY, 1913.| MISCELLANEOUS STOCKS.—STATE AND MUNICIPAL BONDS 49 
Stocks, Bid. Ask. Stocks, Bid. Ask. | Stocks. Bid. | Ask, Stocks. Bid. | Ask 
Par | Par. | Par. Par. 
Lake of the Woods New Orl Brew..100) -....| -.--.- | Rich & Ont Navl100| 108 109 ||Un Stock Yda 
Milling .....- 100' 126 128 Pref whee 57%4||Royal Bak Pow.100) 180 190 So Omaha. ..100 97 
Preferred ...100n 113 | ---.-. N Y Air Brake.100| 60 63 Preferred. aéd 102% 104 ||Un Switch&Sig..50\dz_.__' 127 
Lanst Monotypel100 78%) 81 |iIN Y Dock..-..- 100 5 20 ||Rub Goods M pfl00| 106 112 Preferred. - . -- Pe csnaat. Loe 
Laurentide Pap.100 z 190 194 Preferred....100| 25 40\%4||Rumely (M) Co 100| 12 17 ||\Untd Box Board100 1% 1 
Liberty Mills_..100, 47 55 |INY&E Riv Fer.100 7 9 Preferred ...100) 35 38 ||Ontd CigarMfrs.100 44 
=> MyersTob100, 200 | 2124)|\NY&KyCovtc.100) --.-.-- 82 ||\Saco-Lowell Co— Preferred. ..-100 ---| 101% 
ferred _. .100 108%} 113 Pref vot trctfs100)  .-...- 90 Common ....100jn 200 | -..-.. Unit Cig Stores 
Lit Brothers....10d 17 17M%iiIN Y Transpor...20\d 3% 41%|| Pref _--100\n 108 110 of Amer,com.100) 811%) 8&2 
Loose-Wiles Biscl00 28% 30 ||Nicholson File. .100/z 250 275 |\Safety Car H&L100| 107 109 ferred . ..100 112 
Ist preferred.100 90 100 ||Niles-Bem-Pond100; 76 82 |iSt L Cot Comp.100} ---.--. 38 ||Untd Dry Gds.100 7 90 
2d preferred.100 85 91 Preferred_...100) 82 90 St Louis Transf100) -....| --.-.-- Preferred....1007 96% 99% 
Lord & Taylor_..100, 40 60 ||Norf&W Stboat 100) z 195 202 ||Sears, Roebuck United Fruit...100/z 150 150% 
lst preferred 100. 79 87 ||\North American100) 66 66%)| «& Go com_...100} 160 165 |;UntdShMachCor 25\d 45 45% 
Lorillard (P)...100. 157 | ---.. NW StatesPortCem Preferred _..100) 117 120 Preferred - --.-. 25\d 26% 26% 
Preferred ...100 103 110 Common ....100) -...- 25 |Securities Corp— US Bob&Shut.100) 25 35 
LouisvPubWhse100) --.-- 92%|| Preferred....100) -._-. 80 General _...-. 100; 25 30 Preferred.._..100;} 100 105 
LouisvTobWhsel00, -__-- 79 ||\Ogilvie Fl Mills.100)z 111 114 Preferred _ 100 85 90 yUSCastIP&Fdry100 94 13 
Preferred....100, __._- 132 referred ...100| ___-- 115 | Siegel StoresCor100|} 25 { -..-- Preferred....100| 44 49 
MacAndrews & Old Domin SS_.100) 98 103 eferred_....100) 85 | ----- U S Envelope. -_100 he « 12 
Forbes -....- 100 190 200 |\Otis Elevator..100) 68 71 ‘Silversmiths Co.100; 90 93 Preferred_...100| 100 103% 
Mackay Cos....100; 76 89 Preferred_...100) 93 96 |\Singer Mfg----- 00; 296 299 |iU S Express_..100 50 55 
Preferred.._..100| 64% 68 ||Pabst Bwe pref.100| -_-.-- 110 |/Sioux CitySt Yds100 20 25 |i0 S Finishing. 100 3 44 
Manhat Shirt ..100,; 50 70 «PacCoast Borax100) -._..| 100 Preferred_...100| 85 90 Preferred. _..100 19 23 
Preferred ...100' 100%! 102 | Preferred ...100| 9034; —--.. Smyth Mfg Co_.100;} 200 230 ||US Glass__..-.- 100 ae 22 
Manhat Transit..20d 1% 114'|Pac Coast Co_..100 76 95 |\SoPortoRicoSugl00| --.-.-- 65 (0S Ind Alcohol 100 29 35 
Manufactd Rub.10d -.--- %'| 1st preferred.100} 80 100 Preferred_...100) ----- 106 | ferred -_.100 80 100 
Preferred. __.. 10 dn 4 6 2d preferred_100| 75 90 |\Spring Val Wat.100| 49 49440 S Play Card.100) 145 160 
Marin Co Water.100 -.----| ----- Pacific Mail SS.100; 18 19%||\Stand Coupler_..100; 35 40 U S Print of 0.100 75 78 
May(The) Dept Packard Mot pf.100)an 99 101 Preferred_._..100| 105 111 ||US Realty&im.100; 61 61% 
tor com100 = 65 68 ||PeckStow& Wilc.25\/d -___- 33 |\Stand Milling..100) 34 35 ||US Red & Refg 100 bene % 
Preferred._..100' ,..-..- 100 ||Penn Salt Mfg...50/d 104 | 105 Preferred_...100| 57 61%) + sccee Skaeth “bens 
Merg Linotype.100 z 213%4| 214 ||Penn Traffic_..2%\d 1% 2 |\Standard Oil—See | Unliste|d Secur-|\U0 S Rubber--.-100 59 59% 
Mexican Petrol.100 59 60 4||Pettib Mulliken.100) 19 29 ities in weekly Chronicle | ist preferred_100| 10234) 103% 
Preferred _. .100 83 90 lst preferred.100| 78 90 |Stand Screw...100) 67 | --.-... preferred _100 70 2 
Mil &ChBrewpf£10d 16 20 ||Phelps DodgeCo100} 195 200 Preferred.._..100) 93 95 US SmRef&Min 50\z 35% 35% 
Minneap Brew.100 140 150 ||Pierce, Butler Stanley Rule & |. Preferred.... 50/2 4634) -_... 
Preferred.. 100 100 | ----- Pierce Mfg pf.100) 101 1 Level(N Brit)100) 375 | --.-- |Va-CaroChem..100) 2334) 24 
Moline Plow ist | Pittsb Brewing__50/d 11 11% \\Stanley Works..25/d ----- 57 Preferred_...100/z 94 97 
100 99 100 Preferred - __ _- d 34% 35 '’Stern Bros pref.100| 70 74 (|\Vulean Detinn_100 13 17% 
re os Ward | ||Pittsb Pl Glass_100 88 91 [Stetson (J B)..100) ---.-- s 381 Preferred __._100 58 671% 
& Co, pref...100 107%) 107%)||PlimptonMfgCo.100) 110 | —-.... Preferred_...100} ----- 8175 |WalthamWatch 100 16 20 
MtOlivet Cem-._100 95 100 ||Pope Mfg... .- 100 7 11 |\Street’s Western Preferred... _100 90 95 
Nashville Wareh | referred__..100 35 40 Stable-Car L.100 5% 7 Wash Market...50/d 1734) —-__-- 
& Elevator. .100 25 35 ||Porto Rican-Am Preferr ..-100; 40 45 ||Wells Fargo &C 100; 110 118 
NashvWoolenM 100 20 30 obacco- -.- 195 220 ||\StudebakerCorp100,; 2244) 25 ||WelsbachCocom100in 37 40 
Nat Biscuit....100 110 110%)|Pratt & Cady..100| —--_--- 90 Preferred ___.100 82 87 ||West States Port- 
Preferred__...100 118 120 ||Pratt&Whit pf.100) 101 {| ----. Sulzberger &Sons— land Cement 100 jac 10 
Nat Candy____. 100 7% 8 |\PressedSteelCar 100 22 23 Preferred....100, 90 95 Preferred. _. . 1 00 See 50 
lst preferred.100 —--_ _-_- 99 Preferred __._100 90 93 |Swift & Co____- 100/z 103 103%!||Western Stone 100 8 10 
2d preferred_100 . re Proc & Gamble_100} 540 550 ||10th&23dStFer_100 25 35 HWestingAirBrake50\dz127% 129 
Nat Carbon. ..100 114 115 Preferred__..100| 175 195 ||\Texas Company 100}; 105%/] 106 [{)Westing Auto Air 
Preferred__..100 110 114%%4||Producers Oll..100} 130 | —----. Tobacco Prod _.100} 100 120 & St Coupler 100 cae 3 
Nat Enam&Spg 100 10% 12 ||Pullman Co....100) 152 154 Preferred _..100) 82 88 {}WestingMachine 50jd 19 3 --_.-. 
Preferred____100 70 82 |Pure Oil... ..-- 5id 14% 15 |!Torrington Co_..25jd 27 28 Weym-Brut’nCol0@} 200 300 
Nat Fire-Proofg 50d 7 8 |i\Quaker Oats_..100| 215 225 Preferred. _-_-- 5idz 26% 2714||__ Preferred -- .100) 109 120 
Preferred __-_-.- 5Od 25%] ----- Preferred___.100 99%| 100%/|Trenton Pott___100 4 7 \Willys-Overland100 55 + 60 
Nat Lead____.- , 45 47 |\Ry Stl Spring..100 24 241%4|| Preferred.._..100} 50 55 Preferred  ...100 82 ;: 96 
Preferred._..100; 105%} 107%) Prefe —sooken 62 95 ||Trow Directory.100) --..--| ----- Winchester a 
Nat Machine....25d 15 | ----. Reece Button- Underw Typew.100;) 83 86 Repeat Arms.10f:| 1000 | ____. 
Nat Sug Refg pf 100 86 90 Hole Machine_10\d 15 15%) Prefe SS MS EE eee Woman’s Hote! .100 65 75 
New Departure Remington Typew-— vas .100 4k 5 }}Woolworth(FW)100 8334 &4 
com ....100, 160 165 Common....100; 38 39 Preferred__..100} 24 27 Preferred -_.-.100 110 
Preferred._..100' 102 107 Ist pref... . 00| 98 99%4||Union Carbide.100| 172 173%) Worthington 
New Eng Cot Yn 100}  «©€S Rees pref_.___- 100! 98 99 n Construct_.100| _---- 15 (AH R) pref..100| ___.. 80 
Preferred....100! 67%) -—----- Reynolds (R J) Un Dairy (St L)100] ----- 145 ||\Yellow Taxicab-_ 100) 5 10 
New Haven Wat.50d 82 85 obacco- ~~... 1 240 255 ||Union wa (N Y Preferred ...10600 25 40 
dicen  . exam R I Perk Horse8100)  __.--| ----- & Brooklyn)-.100 18 20 | Yale & Towne..100| 177 185 
| | fe a wennd 55 n Sand & Matel100 71% 72%)|| Young (J S) Co.100} 140 170 















































a Purchaser also fe (ra, dividend. 6 Newstock. d Price pershare, not percent. & Last sale. 


s Ex-dividend. y 


n Nominal. se Sale price. 


¢ Ex-steck div 








STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


Hence this accrued 


There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (f). 


The figures in the column ‘“‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities 
if held to maturity, will net to the purchaser at the presen’ market price. 










































































To To | To 

Bonds Bid | Ask Net Bonds Bid Ask Net | Bonds | Bid Ask |Net 
ALABAMA ARIZONA pulse Co 4s '15-"49 F&A} .-._-} 4.80 

4s renewal Cl C 1956___J&J} 100 102 ..-||58 Fund 1942 op °12__J&J 15; 100 | -__-..- ...||Me Co—4s '13-’16..Dec} -....| --.-. uve 

4s Currency fund’g 1920_J&J| 98 100 _..||4%s ref Apr 19380p’28J&J15| 1014%4| 102%) _.-.|\Oakl’d-44sJan15'14-"47J&J) -..-.) ---. 4.80 

34s renewal Jan 1956__J&J| 89 93 ...||Phoenix 44s 1950_..-- SL snanel oulhed ...|| 44s Sch &c Jne’14"51J&D)| 2. } ~-.-e 4.80 

Birmingham 6s ref '23._. F&A! 105 108 .--|| 5s School Mch. 1933-.---- 10334} 104%) -.-|\Oakland S D 4s °14-’44_J&J} 2.2] -..-- .80 
5s “EnproySe 15 1921_M&S, 100 102 | _..||Prescott—5s 1948_ .._-- ME Sudiaut dua ..-/(Orange Co 5s '14-’45 _.M&S; -....| -..-- 4.70 
5s School 1924... - J&J| 100 104 | _../| 58 1955 op 1910___-_- Dn cadiieh cdiod nia ae ena—4sJan’14-’42 J&J| --...| --.-. 4.80 
5s Sewer 1938___..__- &J} 100 102 ..-|| Tucson—5s Water 1950 J&J} -...-| -.. - ..|| 44s Wat-Pl’t ’17-’36 A&O| --.--| -- 2. 4.80 
5s Fund Sep 30’41.M&$30| 100 103 | ...|| 44sWWMch10’38M&S10) -..--| -..-- 47%||Pasadena School District— 

Jefferson Co—6s 1921..A&O} 65%] 4%%} __- 4s 1913-1922__ Sept TE Grchaievalll Vaadpumnan 4.80 
6s Dec 1 1917.......-. J&D b5% 4% %| --- ARKANSAS Sacramento—4s Ja’15-"45 op) -..--| -..--. 4.80 
5s July 15 1920__..__- SE wakindh Gateae 444)\Ft Smith—5s 1926_..._A&O)} -_.-- 100 | 5 |\Sacramento Co 4s Dec 10 
446s July 1 1931 __._- a Bee ---| 5s W W 1918-1926.__.M&N/ ___ __} --.-..- Ss clk. Eso on an ie NE es ts os 4.80 
A748 Hospital 1963___J&J} ~.___}] ____. _..' St Francis Levee Dist— San Diego—4 4s '14-’41 J&J} -----| 2 4.80 

Madison Co 5s’19 op ’09 J& J} _____] ____- _..|| 68s Oct 1 1943 opt '33_J&J| 105 108 ...|| 44s Wh & Har '14’52 J&J) -.---| --.-- 4.80 
58 July 1 1929 opt °19_J&J| -____] _._.- | ---|| 68 1947 opt 1937...-.- J&JI} 105 108 ...||\San Francisco 5s g’14-"55J&J} ....-| -...- 4.80 

Mobile—5s ’14-’19 opt_M&S| _____] _____ | ...|| 58 1949 opt 1929_-._-- J&J| 94 96 | ---|| 5s Munic. 1917-1960_J&J| .... | ..-.- 4.80 
4\%s Refunding 1937_A&O; 95 100 te 3448 g July 1 1914'44._J&J) | -2 _- 4.80 
44s Wat & Sew ’39__J&J| _____] ___._. ea CALIFORNIA |. San Joaquin Co 5s’13-"49J&J| .....| -..-- 470 
4s Improv 1921_____- ss ISSRERS Page .-.||48 Harb Imp 1985 op . f _z= ee Cee 4%4|\San Jose 4s 1914-’46__._.A&O/} -...-| -..-. rea 

Mobile Co 5s ref 1928_M&S/ 100 103 ...||48 High Jly 3°19 & *20_J&J3) --.-.| -..-. 414||\Santa Barbara—5s gold Sch | 
}  g¢. epee J&D)| 100 103 _.-||Alameda—4s '13 to °41_J&D)| -...-| --.-- | 434|| 1914 to 1941.__...  \b  Pe ee, aeaey 4.80 
5s Road Feb 1932___F&A}| 100 100 _..|| 44s Mun Imp ’14-’48 A&O| -..--} .-.-- 14.80) 444s g Aug 1943_..__. F&A)  -...-} ~.U_. 4.80 
4sC H & Jail 1926._..J&Jij ___._' ..__. _..||Bakersfield 53 °13-’52.A&O)} -.---| --.-. 4.80 Stockton S D 5s ’14-’21_J&J, -..__| -..-- 4.80 

Montgomery—6s 1924._J&J| 65% 434%| ___||Eureka—4 4s g °13-'44 J&J15) -.---|} -.--/ .-- | 
eo Seen couussud b5% 434% ...||Los A wif "Se OO EET ccccal aeade 4.80 CANADA—See page (50. | 
OS Beem 2 BOIS... cccus J&I| 605%! 434%] _._|| 4%s OR Dec31 '14-37J&D)} -.---| ----- 4.80 
5s St Pav 1921__....- J&I} 05%! 434%] .._|| 448 Harb imp ’14-’51 J&D} -_.--| --.-- 4.80, COLORADO | 
5s Funding 1940__._- J&S) 05%! 434%] -..|| 4348 Elec plant 17-’51J&D)} -.---| -_--- 4.8043 1922 opt 1912______ M&S; 92 06 i bbe 
4446s Water 1928_...._.A&O b5% 434%| ...|| 4s W ann 1913 to’45 M&N) -.-_-} ----- 4.80|Boulder 5s Sept 11926 M&S| 99 102 oie 
4s Sch WW&S8ew’'44 J&I} 305%) 434 %| ...|| 48 g 1914 to 1930___--. EES eee 4.80|Canon C’y 5s’3lop’2IM&N| 94 96 oe 

Montgom’y Co—is 35_A&O|} 05% 43% ..-|| 3%s Water 13 to ’41_A&O)} _...-.| -.-.- 4.80)|Colorado Springs— 

Selma—5s '27 op '10 M&N! ..._.| _.__. ...|| 334s Sch 1914 to 1944 J&D/} -....| -.--- +20 4s ref’g '29 opt '14...M&S/| 86 60 | uw. 

f Flat price. b Basis, n Nominal. s Sale price. 
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To To To 
Bonds. Bid | Ask |Net Bonds. Bid | Ask |Net BONDS Bid. | Ask. |Net 

Delta Co 5s ref’30 op’20J&D| 92 94 | ..-||\Japanese Government— Atlanta—(Concluded)— | 

Denver 5s Oct 1919._..A&O} 9934 100%) -..|| 4148 £°25 op ’10_._ F&A 15\c 8634; 8734) -._|| 44s Jan 1 1940___.-- J&J| 504.80, 4 ba 

Denver School District— 4%s £ 1925 opt 1910 (2d £4, Batty 2 ’16-"40___.J&J| 54.80) 4 Riis 
414s 1917 opt 1907__.J&D| 97 Fe eae J&J10\c 8536 87%%| ...|| 48 Water May 31 '23_.J&J| 64.80, 4 --- 
4s 1922 opt 1912___..M&N/| 95 96%! _..|| 48 £'54 0p '10_.J30 & D 31; 78 80 ...|| 384%s July 1°31 & '33__J&J| 604.80 4 bie 
rand Jct 58’26 0p '21_J&J| 95 9744| ..-.|| 4s £Jan’31 opt after 1921_\c 76% -..-.. ...|Augusta—6s 1915... _- F&A! 6434 64 pied 

Gunnison Co 4s’190p’09A&O| 83 85 | .--||Philippine Islands— GE SOC dan edeersece M&N| 06434 64 -<- 

Lake Co 4sNov’2lop’11A&O| 82 | ___.- — Pur '34 op ’14..Q-F| 101 | 103 | ...|| 44s Red May 1’°’24_.M&N/| 64%/\b4 ed 

Las Animas Co— 4s P Wks & Imp 1935.Q-M!' 100}4; 102 ! _...|| 4%s Flood Prot °42.M&N;| 064%|64%%) --- 
44s 1931 opt 1921___.J&J|} 93 94 | ...]| 48 Impt 1936 op 1916_-F&A| -...-} -..-- ...|| 48 refunding 1934. __- J&JI| 0434/04 eve 

parey Co—4s’2lo0p’11 F&A} 80 83 .--|| Manila RR (South Lines 3%s April 1930_.___. & b434,b44%%)| --- 

Pueblo 6s Sept 1 1921.M&S/ 103 | 105 | -.-/| _ 1st g 4s 39 gu op.-M&N| ----- 86 | ...|/Brunswick—5s Jan ’21__J&J} -....| ----- --- 
5s 1918 op 1913_.___. SE kek wince 4.70| Philippine Railway— ‘Chatham Co—5Ss ’14-'18 J&J} -....| ----- bow 
4\%s Water '14 op ’06 A&O) -..--| -..-- 4.70| ist g 4s ’'37 sf op gu-J&J| ---- 74 | ...||\Clarke Co 5s 1923-’41__J&J| -....| ----- — 

PuebloCo4 Msref’3lop’21J&J| .....| -._-- 4.70) Porto Rico—4s 1914-’33 J&J/b3.80%| -. -- ...|;Columbus 5s 1914-’22._J&J\ __._.| -.--- a 

Pueblo Co No 20 4s 4s Jan 1 1937 opt '22__J&J} 103 | -. -- ...|| 44s Refunding 1939._._.J&J} __._.| ----- on 
SOR aT Sars M&S; 93 94 __.||Prussian Govt 3s perpet A&O| 73%) 74%) ...|Macon—5s July 1923...Q-J} 64.65) 4% ean 

RioGrandeCo5s’190p’09F&A| 93 95 ...||Russian 4s of 1902 opt_._.Q-M| 8734) 8834} ...|| 4%s Oct 1926_.__.__.- -J} 64.65 +33 hii 

1919 op 1909... . F&A; 82 85 ...|| Wladikawkas 4s Jan 13 '57 444s W W 1916-’36___J&J] 64.65) 4 doa 

Trinidad— optional 1916.....J&J14| 80 | 86 | ___|| 4s Pav & Sew’20to’39_J&J| b4.65| 454%) __- 
5s Re Wat ’32 0p ’'22 A&O;} 97 99 .--| San Paulo, Brazil— Rome 4%s 1926.....-- Ger P woses rs 

Victor—5s 1916 'op’11_F&A| 865 90 | ...|| Treasury g 5s 1919_._._J&Jic 96%) 9714| ._.|Savannah— 

Swedish 4-3%s 1920_.._F&A/ 85 88 ...|| 444s refunding 1943__J&J; 102 104 wale 
Switzerland 4s optional J&D/} -..--} --. - ...|| 4%s refunding 1959._.F&A} 102 105 bon 
CONNECTICUT United States of Brazil— 
5s of 1903 op 1906._.M&N; 99%] 102 ego IDAHO 

4s July 1 1936_.....-... DE isekvel sraus 4 ||\United States of Mexico— 

Bridgeport—4%3i CH’18J&J| ...2-)| 2. 4.30)| 5s g Refunding '44._Q-Janjc._.-. 95 ---||58 1915 optional 1905...J&Jj .....| ~..-.-i --- 
“3 Corp July 1919....d&5} .....} .....- 4.30|| 5s con sil loan of ’°94.A&O; 40 45 | ...|/\44s May 1°31 op’21__-J&J} -....) ----- 4% 

Bristol—4s Funding ’27_J&J| _..-.}] -.._-  &) > | ae 3 ee 79 ...|| Bannock Co—6s ’14-°16_J&J} .....} ----- 5 

Danbury—4s 1920_-_.-- PE vewndh addde 4.40|| 3s Internal Loan___------ 25 33 | ...||Blaine Co 5s Feb’22-’31_J&J| .....| ----- 5 
Se BOO Rdss cadet cesecl cotna 4.40 Boise City 5s ’22 op °12_J&J} 100 | ----- — 

E Hartford—4s’240p04A&O eee ..-|| FOREIGN CITIES, &c. BoiseC’ySD5s’250p’15M&N | .__.-| ----- 5 

E Hartf Fire D 48 1931_A&O; 98 | ____- er Shoshone County— 

Hartford—4s 1918__-_- coat: Ge | esess ...|Amsterdam 4s 1900-’01_A&0} 96 98 ---|| 58 1915 to 1924 op °15.J&Jj .....} ...-- 5 
4s g Water 1918___-__- eau) GO I accoe me FS eer ee J&J| 96 98 aint 
3 18 Juy 1 1054._..J&J| 86 | ..... .--||Augsburg 4s op 1906._A&O;} 9514) 963%} __- ILLINOIS 

Hartf S D—4s Ars’1’17 J&D;} 98 | -_LLL ..-||Berlin 3s opt after ’09_J&J| 87 8814) ---!| 
4s 2d North ’24 0p ’04_J&J|} 98 |  ...- ..-||\Cologne 4s opt 1905_._.A&O|} 9334; 9434| ...||\Chicago 4s g River 1915_J&J| 97 98 bee 
4s South 1927___..-. ee. we © ekece ...|\Copenhagen 4s of 1901 M&N| 94 96 ....| 48g Imp 1914 to ’24__J&J| 97 98 wide 
34%s South 1931.._...M&N/; 88 | -.. - a Rr J&J| 86 88 ...|| 48 World’s Fair 1921__J&J| 97 98 “ae 
3%s South 1955____- ll A i eee See Frankfort 34s of 1901_M&Sid 884} 89% ---.|| 48 g 1914-1925______- J&J| 97 98 nie 

Meriden 4s 1914-1918__J&J} -....} _.-.- \4.40|;Hamburg 4s yearly from | 48g Judg 1914 to ’24__J&J| 97 98 ime 

Meriden (Town)— | 1906 optional 1909..J&J| 97 98%/ ___|| 4s g Gen Corp '14-’25_J&J| 97 Beer 
314s 1917 to 1924__..M&N| __.__| --.--! 4.40)| 3s of 1902____...___- M&S| 7314| 74%] --.|| 48 1914-1931________- J&J| 96 «eer 

Middletown—4s 1922_..J&J| _....| -..-- 4.40) Havana—lst 6s 1939...Q-J} 104 108 | ...|| So Park 4s '14 to '24_J&D| 96 96% -.-- 
4s Sch 1915 op 1910__.J&J} ____.|  .__.  @ ¢ “eer Q-J} 102 105 ---|| Lincoln Park 4s 1923..J&J| 96 96% --- 
Be . . hr eee 93 96 | -.-||/Munich—4s optional..-1911} 95%%| 965%| ---|| W Chic Pk °14-’31__..J&J| 96 96% --- 

New Britain 4s July1 27F&A/ _.___| 2 - 4.30) Stockholm 4s 1941__F&A 15} 95 7 | ...|'\Chicago Sanitary District— 
34s Sewer 1924____-- DE asbuel wibnn 4.30)'Tokyo, City of, 5s of 1912— ...|| 5s July 1 1914 to 1914_J&J} 100 100% --. 

New Britain (Town)— Red ann sf beg ’16-"52M&Sic 84 85 | 4¥4sJan 1914to’'15___.J&J| 99%) 100 --- 
34s Sch 1929 op ‘09_F&A| ___.-} -.. 2. 4.30) Vienna 4s Re 1910_._.A&O} 82% 84 ...|| 48 Dec 11913to0 1923_J&D| 97 98% --- 

New Haven—4s 1914-"19J&J} .....| -.. -- 4.30) Baden (Gr Duchy) 48 1909__| 98 99 | ...|| 48 Sept 1913-1931__..M&S| 97 98% --- 
4s Sewer 1914-1925._.A&O/} _....) 1... 4.30)|Bavaria 4s_.......... M&N| 97%) 98! --- 3748 ume 3D 1918.....cw) ancécl s+en¢ ce 
3%s Oct 1913-1924..A&O} __...} 2. 4.30) Hesse 34s optional_....A&O| 84 86 ..., Cook Co—4s 1913-’25_M&S| 04.80) 4.60% --- 
4s Town 1939....._-- IE otek - fdtdins 4.30||Prussian 3s of 1902__..A&O;} 73%) 74% ---|| 4s Ser K 1914-1931 _.J&D| 64.80) 4.60% --- 
344s Town 1914-1929_J&J| _....| .... 4.30) New 4sirrbef Ap1’18A&O/} 98%) 99%) ---|| 48s Ser M 1914-1933 _._.J&D/} 04.80) 4.60% --- 

New London 4s Sch ’27J&D/ 96 eer ae A&O| 76%| 771%) ---|| 34s g 1914 to 1923___J&J 8 99 é<o 
3%s Water 1926...-.- PE widened eoutmn 4.30) State of Jalisco, Mexico— East St Louis— 

Norwalk—4s F May ’35_J&J| .....| -..-.- 4.40) 6s gold 1918-1928____J&J| ..--- 100 | ...| 44sref Sept 1’28__.Sept 1} 97 E+: 4 Sais 
3s (Town) 1918...A&O} _...-] LL. 4.40) 6s gold 1920-1930...F&A)| ----- 100 -..||\Moline 44s 1917-’32_.._.J&J) __...} ----- 4.85 
3s Water ’29 op °19-J&J) _....) -.-.-- 4.40)| 6s silver 1933_______- SE eicksicmal 45 | ...|\Quincy—4%s 1914-’17_July| ..._.| ----. --- 

Norwich—4s 1930....M&S} .....}  -.--- 4.40' Vera Cruz, Mexico— 4s ref 1914 to 1917___July 1} .....| ----- coe 
Town 34s 1925-____-- BE dididasl sacce 4.40|| 5ssf Dec 31 1930____- J&J\n 80 90 | --.|/Rock Island— 

Orange—4s g Fund '25__J&J| _..._| ...- 4.40 | 414s Refg 1913 & 1917M&S} _____| -:--. --- 

South Norwalk 444s’42M&N| ___.- nétiial a CANADA Springfield 3s ref ’20.Sept}; .____} ----- ores 

Stamford 4s Park 1942 M&N| _____| -_--- 4.30) 

Waterbury44s8S h’14-21J&J| 64.40) -...| _..|3%s Ref Nov 11913_.M&N| 98 | ___-- _..| INDIANA (see foot-note o) 

4443 Water 1914-’71 _.J&J| 64.40) -..-- .-.|,Galt 44s Apr 18 ’°31_A&018} -.---| --.-- 5 | 

4s Water 1920-49 _._.J&J| 64.40) _-_.- oodn 4748 El]Pow J’ne 5’31J&D5) --.--| ----- 5 |\3}4s Fund '15 opt 10..M&N| b....| 4% --- 
4s Park 1914-1958__..J&J| 64.40) ..__- ..-|Guelph—5s £ 1917__J&D 31) -..--| -._-- 5¥4\|34¢s Fund '15 opt ’10_-A&O} b_...| 4% --- 
314s School 1914-’32 __J&J| 64.40) ____- wont O06 Come Geet 1090... JGs cence] occec 5 44|,0oBooneCo4sCH'14-’20 M&Niob_.--| 4% --- 

Willimantic—4s 1924._A&O oF aba ..-||Halifax N 8S 4sJuly 1945___-} 2....} ...-- 454|\oCrawfordsv 4s ’14-’20__J&J\ob___- 6% «-- 

Hamilton—4s 1920_._... M&S} -.-.-] --.-- 5 jjoEvansville—4s Ref ’32._J&J\ob___- Gan Yaad 

DELAWARE 4s Apr 1 1932._...... &O/b5% 4%%%| ---|| 048 Ref 1942_._...--- J&JI\ob_. _- 4% --- 
Manitoba—4s g 1930__.M&N/|  -_.--} —----- 44| oEvansvSCy3 \s3'1£’"17M&N |ob___- , 

4s June 1 1932_._...-- J&D| 92 94 ..-|| 48 Drainage July 1’29_J&J} .....|  ..-. 4% ah Co 4s 1914’30__J&J\ob___- eee 
3144s Hosp 1915 op ’06__J&J| | ____- 41%||Maisonneuve,Q,4%s’51M&N/ -.---] ----- 434\|\FtWay—4 %s Oct10’'13 A&O| b___- 436 .<- 
38s Dec 1 1927 op’02____J&D)| _....} .. Le 41%||Montreal—4s 1925____ ae “eae. 45%|| 034s ref wat Jan 18’20 J&J\ob___-_ at ees 

NewCastleCo4 4s’ 26-34J&D/ -...2} - LL 4.40| 4s reg May 1927____- EE ele cecal, ait dilves 4%)\oFtWayne S D 43’14-’23A&0 ob ___- ah” Gah 

4s Ref Dec '13 to ’24 J&D) _....| ~ Le 4.40) 4s May = De Bosca eadesl nadena 45%\\oFranklin Co 4s '14-’30_J&D)|ob____ a. ess 
344s 1914 to 1920____- KR Bee 4.40) 4s May 1 1944______ ERE YER aaE eth 45%|\oHendricks Co— 

Sussex Co—4s ’14 to’22_J&J} -....| - 4.40); 34s Rfg May 1939__M&N/ -..--] ----- 4%|| 4s C H Jan15’23-’32 J&J 15) b___- 4% ..- 

Wilmington—4%s ’22.A&0O} ____.} - Le 4 %4|| New Brunswick, Prov of— oHunt’ton Co 3%s'14-’24J &J| ob ___- 
ig t & Sew 1934.._A&O} _..__]  - 4%|| 3l4s Jan 1933_______- oe ae ees 4% ||Indiana s Mar 1’24_J&J| b___- 41% ... 
4s St & Sew Apr 1925_A&O} ____-|] -. LL 4%|| 43 April 16 1921__A&O 16) ...--| ----- 44%4|| 4s Park Imp Jan 1 ’27_J&J\ob___- a: ke 

4s July 3 1930_______- Ga Bea EB. 4%|| o4s Fire Dept J’ne 1 ’41J&J\ob____ Gan’ see 

DIST OF COLUMBIA 43 1932 op 1902_____- PE he a 4% o3%s Hospital 1936__._.J&J\ob___- 4%, Gini 
3.65s Fund cur 1924... F&A/| 105 107 ocooll 48 1962 OD 1008... FAA IB cccccl cocce 41% o3%s og Hall 1939__J&J\ob___- nS ae 
North Vancouver, B C— oIndianap 8S D 4s '14-’26 J&Jiob___- ae cen 

FLORIDA 5s Jan 17 1960_______. BART eR. ied aia 6 o4s Bldg Sept 1 1946._J&J\ob___- | «Sie 

Nova Scotia, Province of— 034s July 1 1941__--- J&JI\ob_... 4% --- 

Duval Co5 %s’32 op’12M&N| 98%! 100 seal Ga 2 Pe ge oa PO ae 4% \Jeffersonville— 

Se Road 1939....... J&D| 101%; 102%) ___|| 43 Jan 1 1920___..__. rf aoe Sees 4%) 03s Refund 1925... M&Niob_.-_- an 

Jacksonv 5s May15’24 M&N| 10144} 102%) ___|| 4s May 1 1920______ IS eile 414|\oKnox Co—4s 1913-’20_J&D ob ___- apt 
5s improvt Jan 1 36_J&J| 10344} 104%)| ___||\Ontario, Province of— |oKokomods’ 16-21-26. 31M&8 |ob -_-- ieee: 
4146s Imp Nov 1936_._.M&N| 97% ons .--|| 34s ’36 (tax-exempt) J&J} -..--} ~---- 4.10 \oLafayette 4%4s’200p’15J&D'oh___- RE 
44s Feb 1937... ..-- F&A! 97144) 9844! ___||Ottawa City— joLa Porte Co 5s’14-’28_J&D)ob___- eae 

Pensacola 4s ref 1941 A&O 9444 95%! __.|| 34s Sew Sep 26 ’28_M&Sj -.-.--| ----- 4%|\oLoganspt 34s’260p’16 J&J\ob___- , ae 

Tampa—é6s g 1921_.._- NE ee oan Quebec City 4s 1914__J&J| ..._-| ----- 5 |\Marion Co—4s Ref '27 J&D) b__-- 4% _.. 
5s June 1955 op 1925__J&J| 100 101 ai: lUC Gl | Teche Sperahacnge 45%|| o3%s Bridge 1924_.__J&J\ ohb___- 4% ... 

3%s g July 1930____- . ee lee 454|| 03%s Refund 1925___.J&D/ob___- O95. 
FOREIGN GOVTS 3s Suis oar RE Tmt eae 454 \oNew Alb 5s May 1 1915J&J/ob___- , 
344s Jan 1 1931____-_- (BMRSEB tae 45,\\oRichmond—4s 1927._._.M&S)\ob__-_- ae 

Argentine Republic— 38 nae 1 1088... ... Bade: er ae 45 \\oRichm Sch C 4s '15-’19F&A)ob___- Oe win 
Internal g 5s of ’0O9sfM&S| 96%) 97 ..-||St Boniface,Man,5s ’31 J&J2, ._..-| ----- 5 \%\\oSt Jos Co 34s ’22-’24_A&0 ob___- Ge ose 

Austrian Govt 4s perpetA&O} 101 103 .-.||/Toronto—4s Apr 11916_J&J} -.--.| ----- 5 o3%s 1914-1926____- F&A!ob___. 4% ees 
444 Treas notes "14"15J&J/ 96 | 9734) ---| 4s July 11918.-_--_ | MN ceo cen ee 5 |lSouth Bend—o4s 1925._J&Jiob....| 4% .- 

British—Cons2%s op’23Q-J| 7214) 73%] __-|| 4s St Imp July 1922..J&J| -_.-.| ----- 5 03%s Nov 1 1918._....M&N ob___- ) 

Chinese Government 5s A&O| 97 99 | ___|| 34s July 1 1914_____- cule coun 5 ||South Bend School District—| | 
Hukuang Rys s£J&D 15) 86%! 91 ---|| 348 July 1 1944-°45_._J&J} _.---.| ----- 5 o4s Apr 17 '18-’27____. F&A 05___- > 

Cuban 5s 1944 op 1911_M&S;} 9934} 1001} ___||Vancouver, B C— Terre Haute—6s '14-’18 J&J| b.__- rd Tea 
““‘Internal”’ 5s Nov _28 1913 4s St Imp Sept 9’22_M&S9| 05 4.85) ._-|| 04s Fund May 1 1915_M&N)/ob___- 4 ee 
_. optional... -- &N 28} 95 96 | ...|| 4sSt Imp Sept 9’27_M&S9| b5 4.85| ---|| 048 Oct 1°27 opt '17__A&O ob___- STB) sco 
‘Ext’l” g414s’49 opt F&A| --.-- 95 | __-|| 4sSt Imp Sept 9’32._M&S9| 05%/ 4.83) .-.|| 04s Sewer Aug 11930 F&Alob___.| 4%| --- 

Dominican Republic— Winnipeg, Man—4s J’ne 1’34) ....-| ----- 454\\oTerre H SchC4s’13-’31M&S 0b ___- , i gem 
Cust’s adm s f 5s’58_F&A| 98 aS oVigoCo4 4 Dec15'13-27J&D ob ___- 4%| ... 

French 3s perpetual_._._Q-J| 83 ee te GEORGIA 04s Bridge 1923... -_- J&I ob... 4% ace 

German—3\%s opt....A&O!} 8&3 85 aia | 
3448 perpetual______- &J; 83 85 | --- 4s ref 1914 to 1916___J&J| 99 100 _..(INDIAN TERRITORY (See, Oklabjoma) 
3s perpetual_________ J&J| 7314) 74%! _._||\4%s Act of 1884-1915__J&J| 99 100 indiad 
New 4sirrbef Ap 1’18A&0O) 97134] 98% ___|l4lés 1922.___________- BS A BS aioe IOWA 

Hawaii, Territory of— | 48 July 1 1926________- NE ual’ ching ---||Boone 4338 1917-’31..M&N/ _...-| -..-- 4% 
446s Impt ’21 op '11__J&J| 100%} ____- | co clneee gam 41007.0008 wee ok ..-||Burlington—4s 1924__.F&Ab 4.60) 4% A ten 
4248 Imp '20 op 1910__J&J| 104 | -...- | ...||Athens—5s 1922_____ N b4%% ris Eh ---||\Cedar Rap 44s '14-"18_J&J| .....| .-.-- 4% 
4s Imp ‘41 op '31._..F&A} 104 |  .._.) -.- \Atlanta—6s Cap 1914_._J&J b4.80 4 % ---|| 48 1913 to 1919..___. SE obseodl ebbes 4% 
4s Impt Sep3’420p’32M&S/ 104 | -....) LL. | 5s Red Sept 1915____- J| 64.80) 444%) ---\\Cedar Rapids School Dist— 
3448s Imp ’21 op 1911_.J&J} 97 | -.. 2) JL. 4143 Redemp 1916___J&J| 04.80 41%% wook 6360 2Ume 5 1081.2... ER cccéacl cuca 4% 

Italian Govt 3s perpetJ&J| 95 OS | weal Gee Gi nseedaditacs J&JI| b4.80| 444%) -.-||\Council Bluffs— | 

444s Wat-wks ’16-"30M&N' _._--' -.--- 5 
| } 4s Fire Eng H’se’20 JA3 ._L_e enn 5 
fi Flat price. 6 Basis. c On basis of $5 to the £. 4 On the basis of 4 marks tothedellar. {In London. n» Nominal. 








o Under alaw approve | 
a thes: 


March 9 1903 and which went into effect April 23 1903, bonds issued after that date by State or municipal corporations are tax-exempt, & 


sell on a better basis. 


8 Sale price. 





















































































































































JULY, 1913 ] MUNICIPAL BONDS 51 
To To To 
Bonds Bid. | Ask. Neth Bonds Bid. | Ask. | Net. Bonds Bid. | Ask. | Net. 

Council Bluffs School Dist— ||Orleans Dist—5s 1913-M&S| ...--| --.-- ...||\Gardner— 
ds ref July 2'20 0p "15 J&J| --...| ----- 5'|_ 5s July 1959 opt 1920-J&J| 2-22.) 2222. ..--|| 48 Water 1914-1934-M&N| 97 | ...-- hon 

Davenport 4s 1913-’29.M&N/ ....-.| ----. ...|,Plaquemine Parish E Bank— Gloucester— 

Daven tSD434e1921. SE Guiiimel \eieled ...|| 5s Oct 1952 opt 1942_A&O} ..-.--.| --.-- --.|| 348 Water ’13to’31_A&O\b 4.19 4.10%) -.- 
4s 1916 op 1911....M&S| -....}| -...-. ...| Pontchartrain District— Haverhill—4s 1927....J&D|) 96 98 |... 

Des Moines4 4s’14-’31.M&N| ---.-} ----- bala RE 2 aes A M&N| 114 | -..-- ..-||Holyoke—4s g 1927._._J&J| 96 OS Pisce 
4s Fundis 1916... M& satus tained _..|/Red River A & B B Dist— 344s Dec 1913-1932. _J&D) -...4 -.... 10 
4s Cit Ty(S Va) Bee eee 5|| 58 1950 Series B__..A&O} ..---.| ----- -.-||\Lawrence 4s 1924_____- J&J} 96 } ..... par | 

Des M ay S D 440'382.J&J5) ....-| ..«-- 4% 5s Mch 1953 op °43.__M&S| -.-...| ----- <<< 4s Mch 1 1914-22_...M&S/ -...4 ..._. 4.15 

Dubuque—4s 1917....F&A] .....| ....- mi Leominster—4s g 1926_A&O} 96 { ._... iow 

Dubuque Co 4s ’21-"31J&J} .....| .-.-- 44) Lowell—4s Water 1920.M&N| 96 |} _.._. ove 

Iowa City 5s Fund 1932J&D) ...-.| --.-- 44), MAINE Lynn—4s July 1927....J&J| 96 } -.... Sic 

ackson Co 5s 1913-30_A&O.L 4.70' 44% ---| 3/48 April i 1932_...A&0O} 89 | se poe 

Marshalitown5s’14-’"28M&N| __... —-__-- oaulioe ume 1 19019......<- J&D}| 101 102 mee _— en—4s 1924..... | a, a eee: hint 

Muscatine—4 s’14-"18A&0 mF 4 )  dcin elie pn a. Mehl dcctanows J&J| 98 99 mree | s Water July 1°24_J&Ji 93 | ...-. dines 

Ottumwa 4s ch’17_.A&0.d 4.60) 4%%} _--_|/3s Oct 1 1913 to 1929. -A&O! 85 86 sai. Mail — ia i ee a ee ae eile 

Polk Co 448 '22-'32.A&015\b 14 %| 4.40%| _.-| Aroostook Co—4%4s'15_J&J| 100 | -..-- ee ey) y  ehaaeen J&5| 96 | 98 | _- 
ry ay louse’ 13-"24A&0\b 14 %| 4.40%] --- |. 48C HJune1915_...J&D} 97 | ----- ...| Medfor oan °5617 77 MON oe \E teen base 

3%s Ct House’ 13-"17. A&O 041%%)| 4.40%! ...||Auburn—3%s 1925_._..J&J} 90 | ----- > sol, a ee Beedcekden Pee We 1) euwees SE 

Sioux Cy—5s'’17 op’15.M&N| -....| ----- _..| Augusta— Melrose—4s June 1924.J&D| 97 | -..-- on 
4s Jan 1919 opt 1914_J&J} -....) --.-- _..|| 48 Ref 1913 to 1019. FSS  Earae ---||Methuen—4s 1928....F&A| 97 | -..--. ben 

Waterloo— Bangor—4s 1914. __.- M& = oer ...| Middlesex County— 
416s W W Jan 15 '30_J&J| _..-- _...-| ...||. 4s Ref Water a ee we -..||_ 48 1916 to 1921____- J&D| 98 | 99 | --- 

Bath 4s Ref 1941____. I& Ee Eee ...||Milton—3%s’13to’32_F&A}| 92 | -..-- ee 
KANSAS Belfast—4s 1918__...- F& Oe | deena be dasa New “OR 
Cumberland Co 3s J’ne’21| ----- 96 {4.10} 4s 1917__...____. eee: aisle 

Atchison—4s 1915_-_.-.. NE gl SERVOS oo 5 | Gardiner Water District— 43 Water ie 11926 A&O| 97 | -..-- eos 

Atchison Co 5s ref 1916_J&J| ____- Reo ee fe Fm CRP et) atene -..|| 48 Sewer 1914-41...M&N/} -..--] -.... 4.10 
4s Refund ’29 op ’14. .J&Ji -...-) -.-.- ...| Kennebec Water District— \Newburyport— 

Em oria— | 3148 g 1915-’20-'25._M&N| 90 | ----- ...|| 34s Water '14 to '34.J&D| ----- batik ies 4.30 

4s Dec '29 op '19.. F&A} ....- Pci debs _..| Kittery Water District— Newton— 

Em oriaSD4 4s’ 32 0p’ 225&J) ....- . Vebee .|_ 5s Jan 1914 to 1938...J&J} 100 | --..-- -~--|| 48 Water Aug 1935..F&A| 97 | ---.-- ose 

Ft Scott 4%s °35 op *10- M&S: oe | .--.-| -..| Lewiston—5s 1917....A&O} 101 102 --'| 34s Water Dec 1926.J&D) 93 { --.-- inches 

Hutchinson—5s 1931.. A&O} --..- b witales | 4s g Oct 1927....... Ga Oe 4 wacde Re Northampton— 
4ls Pub Bldg’6lop’31lJ&J, 2.2. pee = _..| Portland— | 34s g 1914 to 1926__J&J) 95 | -..-- eae 

Kansas City— | | 46 Aug 1 1020...... F&A| 97% 98%) --- | Pittsfield— 
6s Ref Oct 1 1915...F&A'b 4.60 4.40%) ...| 4sCity Hall 1926 to’45A&O} ----- | whens _, 48 Sch May15’14to’17M&N| 97 | ----- Bie 
5s Janl 1917__-..---- F&A'b 4.60 4.40%] ...| 34%sg Ref July 1922. _J& 94 | 9514) -.-| Quincy 4s § Sep 3 °14"22M&S/ 97 | --.. | ... 
4748 Sch Bldg 1929.._J&J'b 4.60 4.40%| .__| Portland Bridge District— | | 3s April’14to’39 _A&Olb 4.15 4.10%) --- 

143 Wat Plant Pur’39J&J.b 4.60 4.40%] ___| 3s “_ SO OP ata. wcsnal Scouse Salem—4s 1914 to 1920.J&D b ames pea 
1s Refg Feb 1'29._._F&A'b 4.60 4.40%) .__| Portland Water District— | Somerville— | 

Leavenworth—5sApr’15 J&J| __._- Pile bi ---| 4s Funding 1928_...J&D)] -----) -.--- 4 4s ay. aes to 1938..3J45R GO i x. cka es 
4s Fund Jan 1914..._J&J; - _... | . ...| -..!};Rockland—3%s 1917..F&A| 95 | ~..--| ---) Springfield 
4s Bd Ed ‘14 to ’21_J&J; -...- bb bed oa| Washington County— | | 488 School Jan 1917..J&Jj 98 | ..... ane 

Leavenworth County— | | | 483 1928 opt 1923____- Bee SP. f ckisicn --- 348g 1914to 1918_._.J&J| 98% ----- weil 
5s Ref July 1 1915... .J&J tdeaws errs + i Waterville te ge July 11927; 8G | .-<- -..|| 34s School 1925. __.. ; ? i a ees ae 

Morris Co 4%s '14-’23..J&J| -....| -..-.. ies oa | ee a Oe | ecece | -..|| 38 Sewer 1930.... .. San: Se | fees cine 

Sedgwick County— | | Wes rook—4s 1915__..J&J| 98 | ----- oie ro a J&D)| 96 | 98 enw 
5s Fund 1925 op 1915-J&J) ----.| ----- sie | 34s Sewer Dec 1’30.J&D| 92 | ----- ace 
41¢sB’ge Oct’27op’17_J&J) --..-| ----- ditty | ‘Wakeficld— | 

Shawnee o—4s 1924..M&N) vicinal whitde shines MARYLAND | | 4s Water 1914-1933_A&O| 97} ----- jon 

Topeka— | _Waltham— | 
5s Top Wat Sept °26..J&J 6 4.45 4.30%) .._' 4s 1926 to 1928 __...-...-- 95 | 99 ooo!) 8348 July 10290...... J&J) 95 | aceee hie 
416s Flee Light 1929_J&J\b 4.45) 4.30%) -.. 3%s July 1919 opt 1914_-J&J\b4%% 4.10%) -_.||Watertown—4s -14-'34_J&J| 9714 ----- — 
4s Tater April 1°24_A&O0\b 4.45! 4.30%) ___!3\%s Roads 1923 to1928____|b4%% 4.10% ---| 3s 1914 to 1929_.__.J&J|) 94 | ----. usin 

48 Refund 1 19....J&Jib 4.45) 4.30%) ... 3s Jan 1914 op 1909_.__.J&J} 99 | 100 | -.-) ‘Winchester— 

Tones School Duistrict— Annapolis 444s W W ’42A&0) ----- P aati 416|| 4s SewerDec 1’°18-’24.J&D) 98  .---- wba 
7 eee PER Eee " \Baltimore— | Worcester 4s 1922____-_ ee. Oe Aieenad + tae 

Wichita—6s 1915_....-. MT sémeih w&diea ocolt GS eUi7 1 1016....<« M&N| 101% 102 eS + SRS | [peer 101.22 3.85 
ry — : . ae (a es ---| 48 Parks 1955._.... M& 90 | 91 ---| 34s Apr 1 1922____- A&O! 95% ----- atic 

| | aan Te aisioel sbteel wan | 48 Annex 1954... -. J&D; 90 | Q1 gute 

Wichita School District— | 48 Nov 1 1920...... M&N; 90 ae eee 
4s July 1 1923..-.-.- nl datenl abass -oo|| 48 Water 1926...... M&N; 90 ek oom MEXICO 

Wyandotte County— | 48 Mch 1 1961_ __--- M&S; 90 91 ...|\See Foreign Gov’ts page 50 
44s Bridge "32 to’41 F&A) -....| ----- 5| 34s July 1 1930. _-.-- J&J| 89 91 beatae 

| 3348 Imp 1940__..--- J&J; 89 91 nad 
| 3448 March 1945._._.M&S; 89 91 | -..|| MICHIGAN (See foot note o) 
KENTUCKY | 3 798 Refunding 1952__J&J; 89 91 aceiea 
| l4 Sew’age Imp ’80_A&O; 77 80 ...| Alger Co—5s Road ’22_F&A! ----- Da dunligtih oe 
Covington— Ws Jan 1 1927____-- [Se Se ae ae ...||Ann Arbor School District— 
Se 1920 opt 1910....F@A) .....] .-.-.. wedi oatsany a Cae 100 101 ...|| 48 Sept 1914 & 1935.A&O} ---.-.!| -..-- has 
4s Water 1927... _.-.-- et i 99% ---|| 7 el See menbs SE teat Gidiciatel ...|| Battle Creek— 
4s Redemption | DEEUMEE éacacl éetenu a Frederi 5s Water 1915 to’17_M&S| --.--) -.--- a 
mir County | 4s 1918 opt ae a ee -..|| 48 City Hall 1927-’°36. F&Aj .-.-.| -..-- ett 
48 g Fund’ ‘4 4 to Mw eeneel wehdn incall Bay City— 
fort— | MASSACHUSETTS f-0 Eee a ht err 
she Dr Ot BORD c nn oniiinel weadell eee i «fA RI 8 Se REE pean: 7 Sua 

Franklin County— 40 1018-1062 .......... Zs dbbodl buaee 3.90 oBay Co—5s Dec 12°19.J&D) ~~ --| ----- , Te 
5s 1914 to 1924...... J&S Sekial ‘eahee con GHEE Bee mcnucsdaalh tecnel estos 4.15 OG eee Bee Be Se AOE ceased! wbdbnt Gee 

os ton— 344s gold Nov 1923...M&N} --...) -..-.- 4.15) Benton Harbor— | 

R aid 1918....- SR Waite duaidee aan oe sey E ee éddawd NEE, iin ell oceanside 4.15) 4s Park Jan 1 ’24’33_J&J) -...- ore Fe 
ro Feb 1945.....-.-.- TS REE Gee iee aan Jater 1942._..... J&J| 874% 88%) .__||Delta Co 4s '18-’27__J&J) b__-__| 4. 40% rire 

Lexington S D 4s 1938-J&D)| -....) --..- oe Se July 1944...... MGS) «ccen Saal 4.15, Detroit— 

me 4g a i388 g April 1915... ..- DT dunia } edned 4.15 4s Sewers Apr 1’22_.._.A&0O; ...-.. selina 4 

3 Hospital 1951..M&S --...| _--.- ia 38 April 1 1929......- BED énont Pe wen 4.15 3.653 Pub Imp 1918__J&J| ce poten 4 

4s Mun Im ++ eee Pee 99 PEN 38g) 2. ere M&N; ..... b anti ees 4.15| 3s Park 1930_____- M&S} ..... | ence 4 
O61 "E.G! ecco 99 ad 38 et Sewerage 1936_M&S/ ....-. | enebe 4.15 \oEscanaba 4s 1916-30 J&J| -..--. res Sie 
) Pax Seas Bee 99 bad 388 suly 1 1938........ BRE Bea 4.15)|Gladstone—4 %s 1919_M&N/ ~---- I as niin er, 

4s Ref’g July 1 1937-“Jas cited 99 dite 38 § Water Jan 1 1941_.J&J; 79% 80%) --- umee Rapids— | 

4s Sewer 1947_.----.- | Ore 99 i i a Ari ton—4s Water’22.J&@&J' 97 | -...- be as s Flood Protec’33.M&S/ ..--- | emia 4l4 
3 98 .s<5 1940. MEN: caine 90 | ...| Attleborough—4s 1924 J&J| 97 | nanos viii yt arket reg 1916._.M&N/| --...) -.--- 414 
Refundin 1943_J&J, ..... 90 | ...|/| 334s March 1935....M&8;} 89 | ..... ...|| 48 Water Nov 15 °29- SRR Hote, 4% 
33 lower & Park 1941. J&J) —S deantl ...| Beverly—4s Water '17_F&A} 98 |§ -...- ...||Holland—4s Ref '14-’23.Feb! -....) ..... aah 

McCracken County— 4s Sewer 1914-36..._A&QO)} --.-- peies 4.10; Lansing—5s 1913 to’23.J&D;) ..---) -...- eee 
5s Ref 1933 op 1913- M&S. bandied -..../4.70) Boston— 4s Water 1920______-. EE | io “timateek; aceite ‘Total 
5s Ref 1933 op 1923- SE ‘cc aiclalh Gidea 4.70| 4s Water 1919...... A&O 6 4.30 4.15%) .-- es uette—4s 1916_..__.A&O); --..-) ~~. Me 

Owensboro—4s’31 op’11 J&J; ~-..-| ~..-- --- 4s Park 1920........ J&Ib 4.50 4.15% “oe s Ref Water 1926_J&J) ...-.) -.--. le 
4s Street 1930 op '15_J&J, -..-- céidtes® cack ME Dcnnoodiine J&I'O 4.30 4.15%) --- Muste on— 

Paducah— | 4s Oct 1913-37_.-_-- A&O\b 4.30 4.15%) ...|| 5s Water 1914-1925..J&J) .....) --.-- 4.60 
416s 1918 0p 1898_..__.J&D, -....] ~.... ...|| 48 Tunnel & Sub ’48-. J&D| 98 | 100 --.-|| 44s W W 1915-'44.._J@J| ~....) -..-- 4.60 
4s Oct 1 1920__..--- fo eee Eta ...|| 48 Subway 1957_.--.- A&Ob 4.30 4.15%! ...|| 48 May 1 1934____-_- BEE” xs ceil tek naked eo 

3}¢s Water Apr 1'17-A&0O) b 4.30) 4.15% ...||Muskegon School District— 

344s Imp Sew’age '19.J&J\b 4.30 4.15%| -..|| 58 1942___-._______- RAS ai hee 

LOUISIANA 3s June 1 1923....J&D b 4.30 4.15 ...|| Muskegon County— 

3%s June 1 1924__..- J&Db 4.30) 4.15 -.-||. 444s Jan 1 1932___.-- PN ER BR pee cm 
4s State 1914.......... J&J| 9634) -..-.- _..|| 834s June 1 1932._.__J&D/\b 4 30 4.15%| _._||\Owosso—4s Ref’ 1920.J&J) --...| --.-- ante 
5s Port Commis’n ’24-’59J&J| ._._- ~..--| --.|| 34s June 1 1934....J&D/b 4.30) 4.15 ...||\Port Huron—4s _ e = & Bees Fiera: aK 
Atchafalaya Levee Dist— 3s July 1 1935_.--.- J&Ib 4.30) 4.15 welt Se Eh Beibtedeceas Mt ikcnadl cabse Hw 

5s Ref 1949 op 1989. M&S; ...._/ -..-.. ae 3%s June 1 1943....J&D\b 4.30) 4.15 fied ch 3 748 Park July 1°20. .9@Ii cucce! cocce rae 

Bossier District Levee— 3738 June 1 1944__-_J&D\b 4.30| 4.15%) .._||Saginaw— 
6s 1922 opt 1912._..M&N; -...- 110 aad s July 1 1945_.... J&Ib 4.30) 4.15 -..|| 448s Wat May 1’°25.M&N/ -..-.-)} -.--- 4% 

Caddo District Levee— 36 “ty eee &J\b 4.30 4.13%] --.|| 43 Sewer July 1918_..J&J| --...) --..- 4}, 
5s 1951 op 1941... - i cic lac 110 ._..| Brockton, 4s May 1927M&N;| 97 |  .._.. -..|| 3%s Wat Meh og 6 | ESR Seer eee. 4 

Fifth District Levee— 3\%s Water 1932._...M&N/ 89 91 ...||St Johns—5s 1914_...- pS OP es 4 
5s 1950 opt 1940... .- BTR POPE ...||Brookline— Sault Ste Marie— 

> 68 1952 opt 1942... _- 7) | eae eres Pay 4s Water 1914to 1923. J&J; 98 (| -...- ae 6s Water Nov 1913_.M&N/ .-...) ..-. Pe iP 

‘ 5s Oct 15 1962 op 52 A&O! _____ .-.--} --.|\Cambridge— 5s Ref’g Apr 1 1917.._A&O} .....) - peeitige 

Lafourche Basin Levee— | 4s Water Dec 11917.J&D) 98 | -.... ---|| 438 Bridge July 1°20.J&J| .....| ~.... RAT 
5s Jan 1954 opt 1944. _J&J) .....) -...- ...|| 34s Water May ’25.M&N 044%) 4.05%) ---|| 48 gold July 1 1932_...J&J) -..-.j - Le hte 

Lake Borgne Dist Levee— | 3s Bridge 1941_.---- eee: Ge 1 eens ...|| Wayne County— | 
5s Dec 1952 opt 1942_J&D; _..__|] -. _..||\Chelsea—4s Park 1936-A&O| 97 | . 2.2. weo!| 3348 May 1 1014....MG@Ni ....-!| ..-.. 4 

wer eT | Everett—4s Sew 1929.M&S| 97 | -..-- ..-|| Wyandotte—4%s 1934.J&D) -....) _.__. Pe 

e- 7 Ha A S& DS July’22.Q-J) .....| ~..-. ere te 373 ver— 

FE ee J&I f255% 25814| .-- s School 1913....A&O|; 99% —-.... eine MINNESOTA 
Be Premium (dr num) _J&J; .._.. aOR Cage $2 tunicipal, Se ocee cuheas Tae, 4.30 
4s Floating debt 1948A&O, 75 | -...- "ile 3i¢e mea Feb 1930-F&A| 90 | .---- aaa AitkenCo4 }4sDec’ Re ES eee Bee aes 
4s Constitutional 1942.J&J| 91 9344) --. vicenper Beltrami Co 4449°13’"24.J&D} ..._.| ____._ 434 
4s Public Impt 1950 opt Reg April 11922..A&0O/} 97 | ...-- .~.-||Brainerd—5s Nov 1919-1929) ...__) _____ neato 
1942 (old iss)..._- J&J! 89 9044} .-- 3s ater 1926..-.- ee Me. * eelnen ...Cass Co—5s Ct H’se'’22A&0} ____.| ____. yous 
4s Pub Impt’420p'28.J&J| 84 | _..—- | — | Clay Co—4 4s 1915-'16.J&J| ~~~” — “i 
f Flat price. 06 Basis. mn Nominal. o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that 


date by municipal corporations are tax-exempt and these, accordingly, sell on a better basis. 
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; To ; | To 
Bonds Bid. | Ask. |Net. Bonds. Bid. | Ask. | Net Bonds Bid | Ask | Net 

Crookston Ind 8 D 4% Jefferson County— Jersey City—(Concluded 
iiinbncdbonns de PONE: washer evdau ---|| 448 Ref 1914-1919...J&J} -....) -..2- ---|| 44s Water O01 AxO eis Mantin 4 

Duluth— Lewis & Clarke County— 444s Sch Mch 1961._.M&S/ ...--/ ...-- 4 
5s g Water & Lt 1926_J&J| 05%) 4.70%) ---_|| 5%sC Hg "EE OO Bide ceccul coded .|| 4%s Park Mch 1961_M&S} __...} ____. 4 
4s g July 1 1926._._.J&J| 05%) 4.70%) ~.-|\Lincoln Co 5s ’32 op '27_J&J} -...-) -...- 4s Water 1932_..__. Rania Darter 4 
48 ater & Lt '28.A&O| 05%) 4.70%) -_-|| 5s Fund Mch’31 op’21 J&J|} ...2-) 2...  F sae = =a: et 4 
4s Water & Lt 1936_A&0/} 065%/ 4.70%) _-.-.||Missoula 4%s'24 0p ’14-J&J} -.. 2.) - 22k -|| 48 Refg 1949._...... F&A} .....} -._.. 4 

Duluth Ind8 D 58’°13_.M&N| 05%| 4.70%/ .--||Missoula County— 344s Refunding 1920_J&D/ .....} ...-- 4 
5s miey 5 Se ewccine M& b5%| 4.70%} .__|| 48 Ref 1921 opt 1911. F&A} ....-) -...- .||Kearny 44s 1936___.- Ee a a 4 
4\4s Feb 1°400p’30_F&A/} 05%)| 4.70 ---||Silver Bow County— 4\%s April 1962____- EE dicta ell aeés te lal 4 
4s 1934 opt 1924....A&O/} 065%| 4.70%) ..-|| 5s Fund July’17 op’07 J&J/ -...-) -..-- Long Branch 5s 1943._M&N/ _____} ____. { 

Hennepin County— Yellowstone County— 4s June 1 1935_____. MT cneach uskan 4 
4s Ct H Apr 1924._A&O} -...-| -..-- ..-|| 5s Ref 1918 op 1908..J&J/ -....) -...- Mercer Co—4%s 1933__J&J| ..__- 102 .65/4. 

J nCosafuly’14-'2i J&D Gib aek ‘aneae ead 4s Road 1933_..___- RTI: RR AR, 4.30 

LacQuiParleCo5s’20-’30.J&J| ...-.- Rbatdl ane NEBRASKA. | 344s April 1941... - MEE eucedl cance 44 

MarshallCoD’ch5s’14-’29J&J) .....| ...-. puis | iddlesex Co— 

Minneapolis Beatrice—4s Nov 1914 M&N;| __.__) -___. 34s Bridge ’22 to ’31_J&J} ...--| __..- 4.30 
4748 8 July 1920... ..-. J&J| 04.40) 4.30%) ~..||Dodge County— Montclair 4%s Sch ’41_A&O} -..-_} -_._- 4 
4s ool Jan 1927._-J&J| 64.40) 4.30%) -._|| 4s Ref 1919 op 1909-M&S} .....| -..-- of @Pee BEROGL 1008... de) coccel cecec 4 
4s School Jan 1 1935.J&J| 64.40) 4.30%) ___||Douglas Co—4s’18-’28-A&O)} _____| -.._- ..-||Morris Co—4s ’35 op '05 J&J} ....-| -_ _.- 4.30 
4s Improvem’t 1937._J&J| 04.40) 4.30%) -..|| 338s 1922_____------ SE heel ath aiae -\| 4348 1942 opt 1922___J&J} -....} ____- 4.30 
4s Improvem’t 1942 _J&D}| 64.40) 4.30%] ___||Fremont Prec’t (Dodge Co)- Newark—4%s Water’15F&A| ..___} -___- 4 
3\%s School Jan 1 ’29_J&J| b4.40/ 4.30%] -__|| 4s Ref 1919 op 1909-M&S} -_...) ..._- .|| 48 Refunding 1923_..M&S| .____} _.._- 4 
3%s Water-Wks '32.__J&J| 04.40) 4.30%) --_-_|\Grand Island— 4s Sch House 1959 op 1949) -._.-} -. -- 4 

Otter Tail Co 5s Ditch 1918- 444s 1925 opt 1910...J&J/ __.-- | weene 4s PasValSew’6lop’51J&D} --.--} ----. 4 
Dt tptitana sae ccoes| secss ---|| Lincoln— | FF epee tn shnedl eewed 4 

Polk County S D 5s__..1927) -..--| -.--- ---|| 531913 to 1914-....-F&A) ._... yess 4.90} 3%s Track Elev '54_F&A| -..--_} -_._- 4 

Ramsey Co—5s 1915...J&J| -....| ---.-- 4.15) 4148 '13 to 19 op ’08-F&A; _____ Reese 4.90)| 3.35s High Sch 1917_.M&N| --.--} ----- 4 
4s Court H’se 1916_J&J} -..-..| --.-- 4.15|| 414sRef’20 to’290p’20F&A| ____- | RUE: 4.90)| Vailsburg (assumed) — 
3s May 61921.._.M&N/ ---.--| ----- 4.15|| 4s Ref 1919 op 1909-M&S/} -..._/ ..._- 4.90 44s Sewer ee eee 4% 

ake Co—5 48’20._A&O} ...-..| -..-- ...||Lincoln School District— | New Brunswick 4s '22_.M&N| -.-.-- weenie aie 4.30 

St Paul 5s Water 1915_A&O| 04.40) 4.30%) ___|| 414s 1924 opt 1909-._.M&N}  ____- Y eitceal 4.90)|North Bergen 5s 1941_._.J&D/ -_.--] -_._. 44 
4\%s Sept 1917_..-- M&S| 64,40) 4.30%] .__|iOmaha 4%s 1914-21...Mch) ____- Y mda 454||Orange—5s '23 to ’32_..J&J| -..--| ---.- 4.4 
4l6s Water 1918._._.._.M&S/ 04.40) 4.30 das 414s Renewal 1924..-J&J} -....) 1.2. 4%|}| 5s Water 1938_____- tT anaddl eoacee 4.40 
4s Ref March 1 1939_M&S/ 064.40) 4.30 eee is20 Ee Ee oi 45%%|| 44s Sewer ’'’15 to’21_A&O/ -__--} -._.- 4.40 
4s Sew’age July 1°39_J&J| 64.40) 4.30%) || 434s Refunding 1934-J&J| -.._- | gaeinel 454||_ 43 Sch House 1934._.J&D} -._--| ----- 4.40 
4s March 1 1940_._..M&S/} 4.40) 4.30%) -_.|| 4%s W W Dec 15’41_J&J) -___- | 9834) 454/|/Passaic 44s 1914-’'40_M&S} -__--} ----- 4.40 
3\¥s April 30 1922__.M&N/ 04.40) 4.30%) -._|| 4s Funding 1918-...M&S)/ .___. Salata 4l4s Sch 1942_______ RS Delete 4.40 

Omaha S D 4s 1928.-J&J\b4%%) 4%%) __- 3s 1913 to 1920... F&A} -..--| -...- 4.40 
MISSISSIPPI 4s July 1931..-.-- J&ID4y%R% 4G Passaic Co—4s ’20-'24__J&J| -_---| _---- 4.30 
4s Jan 1919__..----- J\b44%) 414% Paterson—5s 1914-’22.A&O| -__.-| ..__- 4.40 

4s State Jan 1 1919___-_- i éessel esene .--|\South Omaha—5s 1915 J&D} -___- 1 adsl a 44s 1933 to 1944___.M&N| -___-| ---_. 4.40 

34s Refund Jan 1 1927_J&J} -....| ----- -.-|| 4s 1924 opt 1909..J&D) -_.. |) -.._. 4a N C Hall °23 to °33._.J&Ji .....} .--.. 4.40 

34s State 1934 op '14.. J&J| -.-..| ----- --.||\South Omaha School Dist— | PerthAmboy4 4sSep’220p’07| ..__-| .-.-- 4.40 
reenville 6s 1920____-- PT edsieudh eased ook WE ET b Bbecacucce an é¢ess gore 414s School 1938__._____ ea Get: 4.40 
5s Refund Sept 1927_M&S| ..---| ----- dou We Ge eee éactecas ere Bal Plainfield—4s ’14 to ’34 J&D| -____} _-._. 4.40 

Jackson 5s Wat Aug 1 1928-/} -.--..| ----- ooe | 4s School 1959_-__-_- DE temenk camee 4.40 
5s June 1 1932____-- J&Di05%% 5%} ..- NEVADA | Rahway—4s Adj’220p M&N/ 90 95 nae 
5s Water Feb 1 1930_F&A} _.---| ----- ...|/48 School April 1915..-.-J&J| ..._- por Ridgewood 5s 1913-’26_F&A| -..--} -_--- 414 

Meridian—6s May ’24.May| -.-.-.-| ----- .--||Reno—5s 1924 op 1909_J&J} ____- Sete So Orange—4s '14 to’44_J&J} ._.--} .---- 4.40 
5s Dec 1 1939... --- SE ewaw | eadds .--||WashoeCoSD 5s’13to’29M&S| -..__) -.._- Summit 4s Sch ’41___F&A/ -..--} -__-. $33 
414s Sch House 1941__J&J| -.---| -.--- bee RE Sa EE cette wéciidd 4 

Mississippi Levee District— NEW HAMPSHIRE | Trenton—4 4s 1941...J&Dj -..--} -..-- 4.40 
5s May 2 1944. ..-- M&N} 100 sre | 4s Fund 1934___...- ME ‘ebed comand 4.40 
4lés Sept 1934 ____- M&S} 98 | 100 | ___||314s Hospital 1914-’25_.J&J| 97 99 4s City Hall 1939-___J&D| _.--| ____- 4.40 

Natchez—6s 1920_.-.-.- Pal ceesel Seseeue ---||Berlin—4s Ref 1917-..M&N| 97 | ...-- 344s Sch Nov 1 1929 M&N} -_---} ----- 4.40 

Vicksburg—5s 1916__.._F&A| -..--| ----- ---||\Concord—4s 1923....- omen 6G 6! waaen Union Co 44s 1937._..M&S| -__--| -__-- 4.30 
5s St Impt 1913-’32__F&Alb5%% Out edn 3l%s 1924 to 1929_..__J&J| 91 93 448s 1042.......... SS Cae 4.30 
414s Sewer Dec 1 ’28_Dec} ..---| ----- 4%4||Dover 3\%s ’28-’31..._.J&D} 91 93 4s Oct 1 1942___.__- EE wetted “wstau 4.30 

Yazoo Delta Levee Dist— 4s 1914 to 1916__---- J&J} 97 | ...-- Vailsburg—See Newark. 
6s 1947 option 1917__J&J} 100 102 ..-.||Keene—4s 1914 to ’’17_A&O|} 97 | ____- Weehawken-—4 4sFd’20 F&A} -..-.) ----- 4% 
4l4s July 1949______- &J| 97 100 | -.-||Laconia—4s 1924..--- A&O} 97 | ___-- 44s Funding 1913-’28J&D} -..-.| ----- 4% 
4s 1952 option 1922._J&J; 90 93 ..-||Manchester—5s 1913._.._F&A/} 100 | ____. 

4l4s Nov 1 1913.._._._M&Nj 100 |  __-.-- 
4s Water Jan 1917_.__J&J| 97 | ____- NEW MEXICO 
MISSOURI 3l4s Fund Apr 1°19-A&O| 94 | ____. 
Nashua—4s 714 to’15__J&D| 98 | ____. 6s Ref’g 1923 op 1913__J&J| --.--| -..-- 414 

Kansas City— jf epee A&O| 89 | -..-- 6s July 1913-1917____- it ea 5 
5s g (Westport) 1916_J& | 100 | .---- ..-||Portsmouth—4s 1914.M&N| 98 | ___.. 4s Dec 16 ’52 op ’22_J&D/} 100 | 101%} --- 
4s Be gy 1015...J@J| 98 | ..... ---|| 48s g School 1923_-_--- ' ££ eter 4s Ref June ’33 op ’23. M&S} --.--| -.--- 4% 
4s t 11930__..M&S| 100 101 | ...|| 4s Ref Water 1932...J&J} 97 | -___- 4s Bldg 1929 op 1919__M&N| --.--} ----- 434 
4s Market House ’24_J&J} 102 104%4| -.-||Rochester—4s 1922.._..J&D/} 97 | ____. 4s Fund 1939 op 1929_.M&S/ -..--| -..-- 414 
4s Water 1924..._.-.-. a ae L ween. ..-| Somersw’th—4s °13-"18-A&O| 97 | ___.. Albuquerque 44s '29_.M&S} --..--} -.--- 4.80 
4s Park & Boul 1924._J&J| 97 | ----- Sand Bernalillo County— | 
4s Sept 1 1930__-__-_- i a eae oie NEW JERSEY 6s Fund 1922 op 1912_J&J} 100 § ___-. ow 

Kansas City School Dist— Sy a a Ea 
4s July 1914_-.-..-.-- ME aesce 100 | _.-||Asbury Park—5s 1924._J&D)} -__..) -__-- 414||\SocorroCodsJne’3lop21M&S| ...--} ----- 4% 
4s July 1 1927__-.--- DE esieee 9934| -..|| 48s School Jan 1943 _J&J| 103 | 104% 
4s July 1 1930.....-. i deses 9914) __-_||Atlantic City—5s 1925.J&D/| __...) -__.- .40 
4s Bldg 1932_.-. .-- ERA  wcces 9934| _.._|| 4s g Water 1926.._.J&J| .._..| -..-- 4.40 NEW YORK 
3s Jan 1923....-.-- tn  eenns 95 | -..|| 44s Jan 1 1945...... RARE Pee 4.40 
3s July 1925... __-- (eee 94 | ...|| 48s Water 1930_...--.- NE sic a ek a aie 4.40)\4s Canal Term 1942....J&J|; 9644 984) --- 

Kansas City Park District— Atlantic Highlands— 4s g High Imp Mch ’58_M&S| -..-.-.-) 984} --- 
Ee an ieee mee BOP | escee ---|| 48g Sewer July 11928 J&J; | -..-. 44148 a Imp Sep '58.M&S, --.--- . 

Lafayette Co 3s -.-.-.- at esecs 95 ..-||Bayonne—5s Fund 1928 J&J| _..--| ...-- 4.40\4s High Imp Mch 1960_M&S| 97 | -.-.. cae 

Pettis eye em 4748 Funding 1931...J@&D/ _....} -..-- 4.40|\4s Canal Imp July 1960_J&J; 99 (| - kes 
4s 1918 opt on 1908_M&N} --...-} ----- 41%|| 4s Floating Debt 1928 J&J| _____|) -___. 4.40\4s Canal Imp Jan 1961.J&J| 97 | -.- 2. atin 

St Joseph 4s 1923... .-.-. F&A| 97 99 .--|| Bergen Co—4 4s '15-’39A&O} ____-) __ Le 4.30|\4s Canal Imp July 1961_J&J| 97 OF RE! one 
a oui ine ane eal 97 99 an ahs Aug 1917-1938_.__-- b 4.35) 4%%| ---||\4s Highw Imp Mar ’61_M&S)} --.-.-- 99 — 
Te sd tlacaes @ aiatts M&N| 97 99 -..|| 48 Bridge '13 to ’24_.F&A| -...-) ...-- 414|4s Canal Jan 1962___.-_- GEE] wcoce 99 cee 

St Louls— 4s Court Hse 1438.A&0O| __...| 7222 414\|4s Highw Imp Mar 62 _.M&S| ____- 23. 
4s Renew £ 1913._._._..A&O) 99 99 %4| -_-_||Bloomfield 5s ’15-’23._.M&N)| ___-- 64.60) .--|/|4sg Jan 1 1923... _-- ee ee 2 ee a 
4s Renew g 1914..._.J&D| 99%) 1 -.-||Camden—4%s Wat ’'23_J&J| _..__| ..-- .40)|3s g Jan 1 1956_.____-- . SS a * 2 ener nits 
4s Renew g 1918_-_--- J&J| 99 9934) -.-.|| 4%s Dock 1930_.-..- nt <cond wanen 4.40/\3sg July 1 1958.__.--- J&J| 94 98 44| --- 
4s Insane Asy’m ’28_A&O| 99 9944; -.-|| 444s School 1943._._...A&@O/} _____} -__-- 4.40/\3s g Canal Jan 11959___J&J| 94 | _.__- te 
4s Public Impt 1928__J&J; 99 9944) ---|| 48 Paving 1929____- BROS Eee 4.40|)|Albany 6s 1915 to ’19_M&N 644%! 4.40%) --- 
4s Public Bldg 1929.A&O|} 99 | 99%|--_|| 334s 1914 to 1934.--M&N| ____-| ____- 4.40/ 4343 Water 1932. - - M&N|b4 14 7 4.40% eats 
4s WW Renew '31__M&N;| 99 00 ---|};Camden Co—4s 1944.._J&J| __.--) -..-- 4.30)| 4s Park 1920 to ’30__.M&N\b4%%/ 4.40 ——e 
3.658 Ren Jun 25 '27.J&D| 94%| 95%4| _-_|iGape May—5s 1934_..J&D]| ___..| ____- 434|| 4s High Sch 1914-31-F&A|b44 % 440% vis 
3.658 Renew g 1915_M&N| 9834) 9934} ---||East Orange—4s 1934_A&O} ____-) ..--- 4.40)|| 344s Pub Imp 1914-24F&A|b4%%)/ 4.40 se 
343 Renew g 1918_.J&D| 95 | 97 |_--|| 4s Water 1933__.._. ee ce ee 4.40) Albany Co—34s'13-25 F&A\b414 4.40% ita 
3%s April 1 1925...A&O|} 95 97 wool) 348 Water 1033...._.AQ0) .....) cccce .40}|| 34s Aug 1 1925....F&A\b4%% 4.40 bee 
3148 g April 1 1922.-A&O| 93 | 94 | _--|\Blizabeth—4s 1922 op..J&J| 9714| ~9914| .__|Aubu’n—4 4sDec6’'13-31J&D\b4 4 % 4.40% ane 

Scot’d Co 4%s'17 op’07.J&D)| --.-.| --... 414/||Englewood—4s Sep’35.M&S/ ....-| ----- ¥4|| 4s Water May 14-25 J&D b4% G% 4.40 cme 
4148 1917 opt 1912_-J&D| --22-] 2222 414| Essex Co—4s 1926...-F&A| _....| _.--- 414 || Binghamton 4s°28&'29_F&A\b414%| 4.40%! __- 

gpricetield_5s Se EP eEPE cacesl Svcce ---|| 48 g Park 1938. ____-. Raph Seas 4% is Bridge 1935.._._.F&A b414% 4.40%] --- 

4s Hospital 1946..__..F&A| - ..--) ----- 414|| Brooklyn—d—6s 1924._J& 11b44%,%/ 4.40 cals 
3.658 Park '15 to °35-F&A| _....| _...- 414|| 5s Bridge 1919_______ J&J/b414%| 4.40%! --- 
MONTANA Guttenberg—5s Ref Apr 16 4s Bridge 1926__.__-_- J&J\b44%4 %) 4.40 silts 
1914 to 1918_._.___- RN Fora 4s School 1920_._._.- J&I|b414 % 4140%| -_- 

Bozeman—5s '19 op ’'09_J&J} .----| -.--- .--|| Hackensack— | 4s Water Jan 1 1914__J&J b4%4 % 4.4074 ea 

Butte— 4s Aug 1942____-_- EE eee du wikiel 4.40 34s g 1914 to 1937._.J&J\b4% 4.40 sein 
4s Dec 1 '25 op °15_J&J| .-.--}| ----- 5 |\Harrison—4s 1930 __._._J&J|  -__-- — 4.40! 3%seg July 10 1925___J&J b414% 4.40% ue 

Butte School District No 1— Hoboken—4s 1919....F&A| _....| _..-- 4:40] 3%4sgold 1927__-___. S&I}b414 %| 4.40%] -—— 
4ls 1924 opt 1914.__.J&J| --.--| -.-.- US - eae parE De 4.40)|} 3%sg July 10 1934___J&J b414% 4.40% ae 

Cascade Co—4s’21 op'11J&J| --222| 2227- 4.90 3148 1931_-.------- M&N| ___-- Gree 4:40| 314s gold 1936......- J&I|b414 %| 4:40%| —-- 

Custer Co—6s’25 op'15.J&J| _-..-| _.... 4.90||Hudson Co—4i4s 1948.A&0| __._- JPeeup 4:30| 33 Bridge 1925....__. J&I|b414% 4.40% -_- 

Deer Lodge County— 4s Road 1923__ _.-- a sessed Pre 4.30) Buffalo—7s 1924 & 1925 J&J\b4 %%' 4.40%] --- 
5s 1919 option 1909._J&J| -.---} --.--.- 4.90)} 41s May 1 1950_.._..M&N| --.--- | er 4.30) 6s Parks Jan 1 1924__J&J|\b4%%G% 4.40% 2 es 

Great Falls— 48g Park 1959 &°54-M&N) --2-_) ----2 4.30|| 434s Feb 15°62 op’32-P&A\b414%1 4.40% __- 
5s Water 1914 & 1918_J&J} .-.--| --.-- 5 4s County Bldgs 1946 F&A| --_-- F eoust 4.30)! 48 School Aug 1 1929 F&A) b4 4%, 4.40%| --- 
4s 1923 option 1914._J&J| .....| ..--- 5 4s g Ref 1935______- V&A) ....- Gt 4.30| 4s Serial 1913 to '29_F&A|b44% 4.40%] _-- 

Great Falls Sch Dist No 1— 3s Bridge '14 to’20 A&O| ____- | ene 4.30) 4s June 15 1914-’30__J&D/b44%% 4.40% --- 
4s 1925 option 1915_M&S§} --..--| ----- 5 || Jersey City— 4s June 15 1960__-_- J&D)b44%%\ 4.40%) --- 

Helena—4s Ref 1916...J&J| ~..--| -._-_- 5 5s gold Asess 1924.__.M&N/ -_-.-| ----- %|| 3lgsOct 1917_...-- A&O}b44 | 4.40% --- 
5s Jan 1 1916 op El ks ---|| 5s Water June 11921_.J&@D)|  ....-/ ...-- 4%%|| 316s Park Reg 1927. F&A\b4%%)| 4.40%) --- 
5s Wat-Wks’31 op'16.J&J| _-.--| _...- 5 || 8s Assess April 1916-A&O| __---| ----- 4%|| 3448 1913 to 1919.._M&S\b414%| 4.40%| __- 

Helena School Dist No 1— 5s Water 1916_.-.--- Mt Khaaul esken ¥g||_ 3448 Water 1913-35.M&S\b4%4 %| 4.40% | --- 
4\és Jan 1 1922... ..-. Dt 266008 esecs 5 4lés Refunding 1928_J&J} --.-..| ----- 43% Cohoes— 

| 4s July 1 1920 op ’05_J&J 4.60 4144%| .-- 
{Fiat price. 6 Basis. n Nominal. 
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MUNICIPAL BONDS 



























































































































































| To *f To : To. 

Bonds | Bid. | Ask. |wet'| Bonds | Bid. | Ask. |Net.| Bonds Bid | Ask |Net 
NEW YORK (Concluded | ‘Watertown 4s 1942___J&J b4 14% 4 40%| ...|\*Dayton—5s 1923-32 _M&Nb4% % 4.60%! -_- 

Elmira—4s 1935..-.-- $'b4144% 4.40%| ..-|| 43 May 1 1938____- M&N 6414% 4.40%| ---|| 49 1913 to 1918.....A&O| _.” (fee 4 
3%s Redemp’14 to’21 aT 416% 4.40%); -.-|| 3%s Sewer ’14 to’27.M&N bate % 4.40% ---|| 3s Water ’14to’15.J&D)| ____. 5 4 

a County— | West Seneca 5s ’14-’38_A&0; 64.60 4% % ..-|| Dayton School District— | 

sRd’15-’36 tax-ex._J&J\b4%% 4.40%) --_-|| Westchester County— 4s March 1920_.__- M&S} ..... nada we 

Par ockaway—d | 34s June '27 & ’28__J&D) 64.60 $15 % ...|| Defiance—5s '14 to ’15.M&S} ____. | iam 4 
5s Imp 1914 to 1921__J&J|b4% 4.40% ...| 48 1930 to 1935____- F&A! 64.60 4 ---|| 4448 1914-1916____- M&S} ..... Dorpon:,: 4 

Franklin Co 4}48’ 31-40 M&S 'b4%% 4.40%) -.-|| 4%s San Sew '33-’82_J&J b41% %\ 4.40% ...|East Liverpool— | 

Fulton—3.40s '14 to ’29 J&D|b414% o\4 40%| -.-|| White Plains— | 4s Refdg 1940 op '20-J&J| -..-- per. 4 

Geneva—4s Water '26._A&0O b414%| 4.40% ---|| 48 1914 to 19028..... F&A! 64.60, 4%%) ---||Elyria— | 

Glens Falls—4%s ref sewer | 34s Water 1931....A&O b4.60 414% ---|| 48 Water 1913 to ’23_F&A)} ...-- L weisibe 4 
Aug 31 1917-1928: ---F&A|b434 % 4.409)| -.-|| Wolcott 1gaHly15'13“42F&J|, b4.60 414%| -_-||_ 43 Water 1924 to '38_J&D| ____- Gober: 4 

Gloversville—3 34s 1917_J&J\b4% 9 440% ...|| Yonkers—4s ’14 to ’25_M&S 64% 4.40% .--||Fostoria—4s 1925_....M&S, ._.-- aude 4 

Haverstraw 4.123'13-'37M&S'b4 14% 4.40%] ---|| 48 Water '14 to '22._A&0O)b4 4.40%| --~||Franklin County— | 

Hempstead-d-4s g 1923- J&Ib41% 0| 4. 40% ...|| 3148 May '14 to '24__F&A\b4 G 4.40%| ---|| 48 Fund 1914-1919_...F&A| -....) ____. 4 

Herkimer—4 9’ 13-’ 27 M&N|b4 4 4. "40% sical | 4s ~<a 1914-1925..M&S/ .....) ..... 4 

Hornellsville—3 4s '21.F&A|b4 14% 4.40%) -.-|| NORTH CAROLINA | Gallipolis— 

Hudson—4s Wat 14-’22 July. b41%4%\ 4.40%) --- | 5s Water Feb 25 ’'14.__F&A)} _...-' ____. 4 

Ithaca 4.30s '27 op var_J&J| b4. 80 41%%)| -..|\6s Construction 1919..A&O;} 107 | 109 ---|| 48 Redemp Aug25’20 F&A! __.-- Pree 4 
4%s Ref Water 1942_-J&J| 64.80 wht’ .--|\48 Refunding 1950__--- J&J; 99 | 100 | ---||Hamilton— | 

Jamaica—d—4s April 1 1917,544%%/ 4.40 ...||\48 Building 1951___._.- J&J; 99 | 101 ..-|| 5s Gas Feb ’14to’18_F&A! _. -_. Brame 4 

Jamest’n 4s Mch 20’°43_A&0 baa % 4. 40% ...||Ashev 6s Sew & Wat ’18.J&J; -----| ----- |). ee pee M&N| -.-..-- peer’ 4 

Kings County—d | 5s Refunding 1941_..J&Jj -.---| -.--- ..||Hamilton County— 
4s Park May 1 ’14 to 1944/b434%/4.40%| ---|| 58 Funding 1943__..M&S/ ---.-- 10414|4.73) 5s Aug 1°34 op ’14--F&A’ -----| -___. 4 

Kingston 3 4s g’’14-’36-A&O b4446%/ 4.40%, ---| 48 April 1922__.____- DEE ssnaal deoee .-|| 48C H J’ne’36 op '16J&D) - iii i Sincinsces oak | 4 
3s Rfd Jan 15 1914___J&J b4 14% | 4. 40% ---||Buncombe Co—5s Dec 1931) ~----!) --.-- 4.80' Lakewood 44s ’21-’39_A&O, __.--| ____- 4 

Long Island City—d | | | 4%s Funding 1939--M&S| 97, -_- _| -..|Lima—5s Apr 1 1916--M&S) -----) -__-2 4 
7 Feb 1914 to 1919... F&A\b4%% 4.40%) --- Char otte—5s St&Sew’29.J&J ad 4%%| .-.-|| 4s Sewer 1913 to ’25.A@O} -...-| ____. 4 

s 1913 to 1923.__M&S'b414% 4.40%)| -__| 414s Water Mar 1935_J&J| 65 434 %| _--|| 314s Ref ’30 op '25.-A&O} ----- Era eae 4 
45 Water Se » 11920. M&N b414% 4.40%) --_|| 4148 Water Oct 1°41.Ak0| 05% 484 %| ---|\Lorain— | 
s Wat 1 ’°20_M&N b4 14% 4.40 o\ ---| 4%s School Oct 1 ’41_J&J b5 % 4% 7 ..-|| 5s Riv Imp ’18 to 139. ,) > | oa Pree 4 

Mi leport 4. 338" 15°42 J&D b4 14% 4.406 - | 444s July 1 1942____- J&J| b5% 4%%| _--|\Lucas County— | 
4.35s sewer '13-’39_.__J&D'b4%% 4.40% ae Durham-—4 K%sSew& Lt’41J &J 4 | 98 ---|| 48C H 1944 op 1924_.M&S __.-.- we 4 

Middletown—3 4s ‘31 _.F&A\b4%% 4.40% ---| Granville o-4 4s 39. M&N| 94% 95%} ---||Madisonville (in Cincinnati) | 

~ arnn 414s ’'31-’43_A&0 |b416% 4. 40%} ---! 'Greensboro—5s W W ’'30_J&J} 102%  -_-_-- ---|) 58 1932 op 1922... ..-. B. édene Be ed 4 

s Sch 1962-’'73._._._.M&N |b434%/4.60%'-___'|| 48s Water-Wks 1954__J&J| 85 90 ..-||Marietta— 
s Sewerage "50- 55._.M&N |\b44%4%' 4.40%! -__| Greenville—5s 1937___.J&J| -.-.-' -_--- cel. et eek GP BERS seW OE Sacco! aaeda 4 

Neamn Co—4 }4s '20-’ 29 J&J b4 +4 Z| 4.40% ..-||Guilford Co—5s June’33.J&J| --.--; ----- . .|| Marion— | 
3s Court House’ 30 M&$/b4'44%\ 4.40% ---|| Tredell Co 5s Aug 1 °42_F&A} -__.-- 4.80} 5s Sewer 1914 to ’23_M&S -...-  __._. 4 

Newburgh 4s '14’34 F&A\b4%% 4.40% ---| Lee Co 5s Road 1952__.M&N TA . 70% _..||Martin’s Ferr rry— 

NewRochelle4 4s’15-22M&N]| 64.60,4.70%)| .__|, MecklenburgCo-6s’20.M&N| .____- ____- .--|| 58 Sch 1926 to 1944... M&S) ..... -.... 4 
4s 1914-1930____.-- M&N| 64.60 4.70%) ...| New Hanover Co-4 \¥s Jly’36) -..-.  -_--- ..-|| Mercer County— 
3s 1914 to 1933____J&D| 64.60 4.70% ._-| Raleigh—5s 1927______ ST anadut wimce nein 5s 1914 to 1924_____- PE Beeadl waka 4 

New York City—- | 5s Munic nee | Se aE ‘oie 2 ..-||Middletown— 
44s 1963 temp rcts__-_--- 99% 100 cont. GOOG & Beilowas dee J&IJ| 874% -.--- --|| 48 Park 1930 op '20..F&@A/ ....-! ..... 4 
4s (old) May 1957_M&N; 99% 100 ---| ».. gg Bo 2 1S Se Feet eee 5.30 | Norwood—5s Sep 1 1915, Se Jeb sii - die wikle 4 
416s (new) Nov 1957 M&N| 99% 100 | ___||Wilmington—5s F’d ’22__J&J| 065% 434 7 ek: ME BE Riswnndeath éaleinh aude 4 
414s (old) May 1917 M&N| 100° | 10054| __-|| 413g Wat & Sew'48.A&O| 65% 434%] ---||_ 43 1930_.-_--------A&O| __-_- ___-” 4 
416s (new) Nov 1917 M&N'..--_-- 100%; -.-|| 44s Wat & Sew 1952_J&J b5 % 4% % ..-| Portsmouth— 
4s 1960 opt 1930__M&S} 95% 96 | -..|! 48g Ref July 11929_.J&J}; 90 -—____- e-e|| 48 1913 to 1924... SE Sebacd cause 4 
fo erm M&S| 95 | 95%} ---||Winston—5s 1924____- DE. baie wit each ba ...||Portsmouth School Dist— 
44s Mch 1 1962.._._._M&S} 95 | 95%/| ---|| 44s Improv’t1951..A&O| 99 101 | ---||_ 344s 1917 to 1922_...A&O)| --._., ____- 4 
4s Various 1936....M&N/ 91% 9334] ---|| 434s July 1 1952_.-.- J&J| 99 101 | ---|Sandusky— 
4s Nov 1955_.-_.--- &N;| 90 1%] ---!| 5s Wharf 1914 ee See ees 4 
4s Various 1956...._M&N; 90 | 914%! ---)| 4s St Impt ’14 to ’18_M&S)| -.... -_..- 4 
4s Various May '57-_M&N/| 91 | 9134} ---) NORTH DAKOTA Springfield— 
4s Nov 1958. .-.--- M&N; 91 | 91% ---!! a ire Dep '15to’ 2 Re eet 4 
4s May 1959_..-..-- 91 | 91 __.|.43 Fund’g Mar 20’21__.M&N| __... _...- ---| 4s Ble Sep 1°13’21M&S) --.--) -_.-- 4 
34s g Exempt 1914-_M&N/| 64.60 4.45% ---| Burleigh County— 4s 1921-1925______- I  icintie hot 4 
3\s g P 1916 Ex..M& 64.60 4.457%) -.-|| 4348 Oct 15 1918....A&O ‘ntdnvad  aknidiaah ..- |Steubenville—4s 1924._.M&S} -.... - ._. 4 
34s Exmt Oct 1915-M&N| 64.60 4.45%) ---|.Grand Forks—44s '25_F&A} -.... ....- ...||Tiffin—4s Sep 1 1915..M&S} -..-. -_.-- 4 
34s Exempt 1922_.M&N| 64.60 4.45% ---|| Ward Co—4s July 1925.J&J) -.... ..... onal a er Ose. NE: Marea’ > 4 
3448 Bklyn M Sew ‘27J&J| b4.60,4.45%| ___. ! 444s Dec 1914___--- ME Simmel bacae 4 
34s g D' k 1927 BPx.M&N| 54.60 4.45%) ---!! | 448 — 28’33&’38 F&A) ...--) ....- 4 
3\%s [ =aamnet 1941.M&N|} 82% 84%) --- OHIO (See foot-note *) ip RRR ee DE Stinoak. anda 4 
3%s Exempt 1942._.M&N| 82% 84%! - | 4s Park July 1 1043. .0@4) ...-.| «....- 4 
3\%s R T 1948-1950 M&N| 81 | a fecal _|Akron 4s W W 1942...A&O} _____| ____. 4 34s Refunding 1930 M&N| --.-- --__-- 4 
34s g Exempt 1952 M&N| 81 | 82 ---| Alliance 44s '27-’32_...J&D)| ...-.) ...-. 4 ||Toledo Sch Dist—4s ’23to’29) ....-) -___- 4 
3i2e g Exempt 1953 M&N| 81 | 82 ...||Avondale (in Cincinnati)— | Van Wert County— 
34s g Exempt 1954 M&N|_____- | 82 -_ 5s June 1916 Nepaibn Fe.“ Bee Tae 14 6s Rd 1913 to 1919._F&A| -..-. -_.-- 4 
3s — Ex'54M&N| 81%) 8234| --- | Bowling Gree | Youngstown— 
34s Exempt 1955..M&N| 81% 82%} .--||_ 5g Ref 1914 to SRST LEEE eksdl awand 4 ark Bion 1 1014..0d40) oncee! cscce 414 
3s Stk April 1’54..A&O) 81 | 82 ._..| Butler County— 5s Fire Oct °13 to ’17_-A&O} ...--) --.-- 44 
314s Nov 1 1929._.__M&N| }4.6 4.45%) ---|| 44s Bridge. "Be BOB.) cade! sccce 4 |Zanesville—4s 1915....A&O} -..-. --.-- 
3.303 Co '17-'21 Ex.-J&J| b4.604.45%| _--||_ 48 1914-1916_______- et 4 
33 School 1913----- M&N| 64.60 4.45% ---|\Cambridge—4}48"14'34 J&J) 7222 22222 4 OKLAHOMA 
33 g Street 1916.---M&N| b4.604.45%| -_-||_ 48 1923.._..-._____- ee occa. 4 
3s g Dock 1924 Ex..M&N| 64.60 4.45%) ---) Pe newt 1915-1917. Teed lac a al a te Rie 4 |\4s Funding 1918-’27...F&A! 98 100 inte 
33g R T 1950 Exem_M&N! 64.60 4.45%| --- 4745 Water-Wks ’30_M&S) -_._- .....' 4 |;Ardmore—5s 1922....M&Nj .-..--) -..-- 4% 

Dies Pk Ex ’290p’09 M&N/____-_- | HLT 45% | 21, °22, °26 & °27. Fea FS PRS 4 ||\Canadian County— 

Nis ara Falls—4s Nov 1921/b4%%| 4.40%) --- Canton S D 4s '17-’ i de 4 4s Ct H 1922 oF orcs . Ge 1 wknce Kiuite 
34s 1942-1945____- M&N |b ba 74 Zol4. 40%| ___|.Cincinnati— Muskogee—4%s Water-Wks 

No DansvilleSD 5s’13-’ 28 J&J 419% aap | 5s Sewer July 25’°37_.M&N)} ..... --.--- 4 Sewer & School 1925 PER SCE Se Sie 

North Tonawanda 43’24A&0, +60) 444%) .--.; 58 1930 opt 1910....M@N, .....) ...-. 4 5s Nov 1 1924_..... ME dbheadh damien res. 

Oneida Co—3 4s’ 14 28F&A. Prevs-aPe 40%) ...|| 48 Aug 1 1934....-... RAE: SCA leat 4 5s Fundi 19020....mes| --.-~ ere 4/ 

Onondaga Co— | 48s f 1941 opt 1921..J&@J| ....., .....) 4 |\Oklahoma City—6s ’15-F&A/ 101 | --.-. ti 
ange Co 1914 to 1929__J&J b444% 4.40% _..|| 49 Sept 15 1949____- RE ad oe 4 5s Feb 15 37 op ’22__.F&A ----4 neiidleta 47 

Orange Co 34s ’15-24_Feb 1/6439 %| 4. "40% cont Se POD LBS cance ecddel cocceu | 4 Ge Weeer 1006. ...<ccoace poked: dtauk 4 

Ossini | | 34s Ref ’56 opt ’36._M&N| -..-. ----- | 4 5s Fund’g Oct 9’36 A&O 9} -----) --.-- $34 
46s ct 1918-1942- _M&S b4144%|._---- oe 3s 1938 opt 1918... F&A/| --... | 4 5s Fire Dept 1934...J@D/ ...--| ..... 4 

Oswexo—3}4s 191473340 b414%|4.40%| __- 348 Water '45 op /25R&A) 22222 22221 4 || 414s Sewer 1936...-F&A| --... _..-- 4% 

Penn Yan 4.3538 ’'’13to'’310ct! 64.60 4% % eal s Ref 1952 opt "33_J&J| ..... .....| 4 ||Oklahoma City Sch Dist— 

Po’keepsie— | 33 ater 1939 op ’19_F&A/| _____ _____| 4 OY et J&J} 100 pes eye 
4s Sch Feb 1 1922_F&A ba 14 Zo) 4. 40%)| ._-|\Cincinnati School District— | fs eres meee Oe 4 oka Ros 
3s 1913 to 1930. -.M&S/b4 44 7%\ 4. 40%} --- 4s 1936 opt 1906._._...M&S| -.... - _-. 4 |\Oklahoma County— 

Putnam Co 4s'18-’29_F&A bate 14.40%] ---|| 34s 1940 opt 1912..A@O)} -....) -_.-- | 4 4l4s 1924 to 1933._..J&D)| --.--| --.-- aia 

Queens Co—4s 1917...J&D/b444% 4. 40% .__.|'Cleveland— Payne County— 

Pease J&Dib4144%' 4.40%) -_-|| 5s Library 1918-..--- EE Sidiial “neintes 4 44s Ref '20 to '29..._.A&QO) -.--.| --.-- san 

Richmond Co—d | | 4sClarkAvBdg’42_A&0| ..__-) -___- 4 | 
4s Fund June 1 1914. er b414% | 4.40% soul GR0 Be Beeeeacatel ewedel 6isss | 4 OREGON | 
4s g July 1 1921..___. &J1b414%|4.40%| _..|| 4148 Park 1938____- ee a 4 th 

Rochester—4s ’22 to ’27 48) b416%)\ 4.40%] ---|| 4.108 paving a RCE re '4 |\|Albany 5s ref ’31 op ’21 A&O; 100 | 2... Ee 
34s Ref '14 op '03__.F&A\b4%%\ 4.40%) -_-|| 4.10s Sew Const ’30.A&O)} _.._- rae 4 ||\Dallas City 5s 1917-’26 M&N;) 100 | --... end 
3143 Imp Oct 1919__F&A\b414% 4.40%] __-|| 4s Refunding 1918.-A&O}| ____- Pee 4 |\Bugene 5s 1942_____-- M&s| 100 | ____- seg 
34s np July 1 1924_ J&J b4 14 %| 4.40% .--|| 48 Infirmary 1920...A@O} .....) <..<- 4 |\Portland—5s g C H ’22- eaioe 3% 45% i ibn 
fhe Ref 1933 op '13_.J&J|b4144%/ 4.40%] -_-|| 4s Water 1920_...-- eee pate 4 5s Water 1923__--.--- J&I\D4 re 45 iad 

s Bridge Sept t 1°21 J&J\b4 14% 4.40% eee 4s Sewer 1925____.-_- Ss ak poees 4 a g Bridge 1925_...A&0/}43 4 "aa 

RocklandCo—4s" 13-34 M&S'b444%/ 4.40%) ---|| 4s Refunding 1927..A&O) -.__- Pere 4 a § Bee 1934....- J&J\b4 4 —_ 
3148 Fund '14 to '24_J&D|b414%|4.40%| ---| 43 Park 1929_--._.- 7 Bieeagee por 4 ater 1937-__--- M&N 454 496 7% pr 

Rome 4s Sept 15 *31__J&J b414% 4.40%)| -.--|| 48 Park 1931....... te scawe te Portland S a gg & 1 fs 04 Z 4% ae 

Rye—5s Mar 10 '14-’38 M&S|b414%/ 4.40%) ---|| 48s Sewer 1919-..-.-.- a esues Di il aie 4 ||Port of Portland 5s 4 % 45 ge ye 

Saranac Lake4}43'17-26M&S| 64.60) 44%! --.|| 48 Park 1924-_----- ee Pare 4 4s Dry-dock Pv Rete Ys, 71b4 365 4 Gp ORS 
4.453 FireHouse’15-’39J &J|} 64.60) 444%! ---||_ 48 Grade Cross’g ’30-A&O) -..-- eer 4 

Saratoga County— Cleveland S D 4s 1922.A&O} _....) --.-. 4 PENNSYLVANIA 
5s Road Feb 514-18 F&A'b4144%| 4.40%) --- Hy, wee 1 1GSR...ccsuc | eee F hpi 4 

Saratoga Springs— 4iée July 25 1030..-.3&@3| .....| «.... 4 |\6s Agr College Feb 1922F&A} -..-.) --.-- 
414s Park 1916-’40 __.A&O/b414%4%| 4.40%) --_-'\Clifton (in Cincinnati)— Allegheny—4s 1913-19..Var) --.-4 --.-- 4.30 

Schenectady4 4s'13-’31 Ak&O|b41%% 4.40%) -.-|| 4%s Water 2d ser’22 A&O, ---.. ----- 4 43 1917 '22 & '27_...- GEE: wide waite 4.30 
44s Pub Mkt ’14-’30 A&O|b4 14% 4.40%| __-||\Columbus— | 4s Street Imp 1937.-M&N| __-_-| _.... 4.20 

SchenectdyCo4 148'42-"585 &J b444%| 4.40%) --- 4144s Sewer 1921_...M&S)/ -..-.- aaa 4 Stés 1913 to 1031... ABO) cncced occce 4.20 

Solvay 44s 1916-’40 __F&A b414%1 4.40% ..-| 48 F D June 1 1916..J&D)| --..-.. Qe 4 |\Allegheny Co 4s 1934..M&N/b 4.24 4.10%) _-- 

Syracuse—4s Wat 1920_J&J b414% 4.40% coal GORE TI ncncces MN esiwel ante 4 4s Road 1937..-..-.- &A\b 4.20 4.10% phe 
4s Refdg 1929__..._-- J&D b414% 4.40% .--|| 4 Sewer '33 opt °13.M@S| .....| .....- 4 43 Road 1938_.-.-.- F&A\b 4.20) 4.10% bes ses 
34s Water 1928____- J&I b414% 4.40% ...|| 489 Wat-W °45 op ’20.M&@S; ...-..) ..... 4 43 Bridge 1942____-_- F&A\b 4.20 4.10% ae 
3s Water July 1 1920-J&J b414% 4.40%) __-|| 314s 1932 opt 1912._J&J| _-.-. ----- 4 3443 1932 opt 1922._M&N‘b 4.20.4.10%| __- 

Troy—4 4s 1913-1925. _J&D'b414% 4.40% ___|\Columbus S D 4s 1926-M&S| __..-| _---- 4 ||Altoona—4s ’34 opt '14_J&J| ..._- Sem ee. 4% 
4s Sch 1913-1931 - “F&A|b414% 4. 40% -..|| 3348 March 1 1923..M&@S/ .....| ..... 4 4s Ref 1936 opt 1916.__J&J) ...-- agi 4\4 
4s Water 1915-1925__J&D/b4%% 4.40%) ___||\CuyahogaCo—5s’ 13-’ 20A&O} ____- | eae 4 4s Highway '37 OD 82 5&J| --.--| ----- 4% 
34s Water 1916-1936 J&J b4144% 4.40%, __.|| 48 Ref 1913 to 1926. A&O. icnshinak end 4 ||AltoonaS D 4s’13to’35A&0O)} _.._ 3 __._. 4% 

Utica—4s 1914 to 1919 Jan b4%% 4. 40%, Ea 5 CUCU UR A&O! ....- | eesieaal 4 |\Braddock 4s ’14 to’35_M&N!| ____-_| ____- 4.60 
314s Nov 1 1913 to ’35Nov b4445% 4.40% __- | | | | 




















f Flat price. 06 Basis. 


d Now part of New York City. 


n Nominal, 


* ed an amendment to the constitution of Ohio adopted Sept. 3 1912, bonds issued after Jan. 1 1913 by municipalities of that State are subjeet 
xation. 





Bonds issued prior to Jan. 1 1913 are exempt from taxation. 
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MUNICIPAL BONDS 
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: To To o 
Bonds Bid | Ask |Net. Bonds Bid. | Ask. | Net. Bonds Bid. | Ask. Ne! 
Chester—3}48 1929....J&J 4.15) Davidson Co— : 
4s '37 op ‘17 tax-exm-J&J| _-..-| -_-_-|4.15| 4s Bridge '37 opt__F | Sd cals 360 
Chester 8 D 3348 1931-.J&J\b 4.15,4.10%| .-- 43 Turnpike '22 op '12 + Rates Boweges ee wake oe” heaton! RE Re --- 
Easton—-3/48 1928...--A&O) _....) .---- Grainger Co 5s 1940_.-F&A| .-___) 2-22. --"llan “Biddiebermer”” 1082 opt 5 | © |--- 
Easton 8 D 4s’240p’'14 F&A} ____.| -.--- Greene Co 5s Mar 1920 Apr 4) _____| ..__- ann 1900 wage fee ry ; 
Erie—4s Ref 1914.....J&J| ___..| ----- 414||Hamblen Co 5s Oct 1939 J&J| 22222) 22222 oot eaded dls tani, e374) SS | --- 
4s Street 1921 op ’11-J&J| _.___) ----- 414|\Hamilton Co 434s 1941_J&D] _____) 222-2 ei wey ig LEO RR RN | Bae 
Harrisburg—4s 1920...J&J| _--__ 1... 4.15) 444s C H & Jail’42.-A&O| ____~ | 2222s] ocHee Gods 101e 41 SAS, | ee) aa 
4s Aug 31 1926-'32 __M&S/ ___..| --.-- 4.15||Knoxville—6s 1917- - --- T&S A 434 % _..||Lynchburg— gic Braaly WeP Ey 4% 
4s Pub Im 1914 to ’36M&S| _____) ----- 4.15|| 53g Improv’t 1921-.A&O| 65%) 4% %| ___|| 5s Perm Imp ’26 op__J&J| 10 
_ 348 1913 to 1925.._M&S} ____- | oenee 4:15] 5s Refunding 1940..M&N| 5% 484 %| 21 4348 Ref June 1 1927-J&D| 96°] _227- ues 
Harrisbg SD 3348'14-’33A&0} ____- pores 4°30 4149 Funded &c 1937.J&D| 054) 48%) -.-|| 4448 Pub Impt 1930_-J&@J|_ 96 | 222 bist 
Samra sree eel =| =| 4) Setengaes oeodae ae S| =] Sbaseamteytoee gage ry <o2--| 
- See. 4. a@eGeGt esecceco| eeeee . SvJune Ll l¥4yv...--- rah ee ee wet Deecliness 
Johnstown—5s '21 op M&N| ----- E eawee 4.20 Memphis 6s Comp 1915_J&J wold — + fhe Newnes News 4340 748 jap $3%| 4.80% ct, 
4348 Se t 1 1923....M&S} _._.. | plewaban 4.20|| 414s Refunding 1926_J&J| 65% 4.80%| ___|| 414s Feb 1953 nn ; Li ‘30% De 
oa ee ----- — 4.20 ys 7 Refunding 1990 Sr 13% 4'80%| 12_||_ 49 Street Nov 1 164i MEN|D 5% 4:80 bab 
Tule” | s St Impt &c °46- b5%| 4.80%] ___|\Norfolk—6s Ren 1914-A&O|b 5% 4.70%} -_- 
4s Wat July’’14 to ’20 + ane 4 || 436s Park 1947 J&JI| b5% 4.80% 53 R ‘ oi Sasa) *** 
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f Fiat price. 





b Basis. d Stamped 24% until Dec. 1 1906. 


n Nominal. 











nominal. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 




















































































































































































































ALABAMA—WNat. banks June 4 State institutions latest returns. CALIFORNIA—(Concluded.) 
Surplus Gross Surplus Gross 
Capital. |& _Proftts. Deposits. |Par., Bid | Ask Capital. |& Profits. Deposits. |Par | Bid. | Ask. 

Birmingham— 3 $s Per \share 
Amer Tr & Sav Bk. 500 ,000 360,000, 5,000,000; 100; 170 (180 San Fran. (Con. 7 3 $ Per \share 
Birming’m Tr & 8. 500,000 617,028) 5.451,988| 100) 240 250 French-Amer Bank 
First National Bank'k1,500,000| 1 ,686,229|10,798,036| 100) 250 (260 of Savings_____. 750,000 299,130) 5,668,449) 100)... -./..... 
Jefferson Co Sav Bk 500,00 77,109) 1,751.640| 100; 160 (165 German S & L Soc_| 1,000,000) 1,706,879|50,608,716| 833/3160 j{...-.. 
Mer & MecT&SB|_ 100,000 20,000) 1,190,000) 100) 134 /|140 Humboldt Sav Bk_|} 600, 400,000; 6,918,642) 100)... _- 29 
Traders’ Nat Bank.| 100,000) 825,067/31,020,578) 100) 160 (170 Mercantile Nat Bk_| 2,000,000 1,139,293 9,297,751) 100)...... 210 

Mobite— Per |share. | Merchants’ Nat Bk] 1,500,000} 310,769| 5,313,462| 100|__..._|..... 
Bk of Mobile, NBA! 100,000) v110 300,71 ,385 125) 100)-..--.|..--- Mission Bank... _- 200,000 89,393) 1,624,351) 100)...-._|.-. 2. 
First National Bank| 300,000; 656,134) 3,573,133) 100)-....-)|_..-- Mutual Sav Bank_-| @500,000| 435,493) 8,911,373} 30| 75 |..-_- 
Merchants’ Bank.-| 150,000) 175.000) 1.300.000) 100) _.-..-|..-.. Sav Un Bk & Tr Go| 1,500,000| 2,220,310/33,260,964| 100| 245 |_.-_- 
People’s Bank -__ ~~~ - 150,000; 650,000) 2,500,000) 100)..--..|--.-.-. Seaboard Nat Bank| 500, 195,772) 1,524,495] 100|/_____- di 
Cit maak & Tr Co} 500,000) 609,419) 4,945,095) 100 eg Sovat any —_ . arenas . ee 5 23° 758 400 ps 280 (340 

ontgomery— €. e ar Nev Nat) 6, ’ -,U/1\20,01U,199) LUU)_....- oo: so 
Exchange Nat Bank) 300,000) 126,837) 800,240) 100)----..)--... West Metrop N Bk| Consolida|ted with Mierchants’ |Nat.|Bk. 
First Nat Bank..--| 1,000,000; 310,491) 2,463,144) 100)..-.---|....-. Anglo-Calif Tr Co_| 1,500,000} 412,644) 8.481.692) 100/_.-.-- 125 
Montgom Bk & Tr.| 150000, -75'000| -'350:000| 100| 22222212277 | Tee ere Or | teb'oobl 1.bea'610/90'6ee Gael Gecieseo In 
’ 9PUY) UU) 22 -- ~~) -- - ee ni t be bel ; . weet 
New Farley Nat Bk 200,000 49.886 612,954) 100) ~~... /...-. ne ct 4 
Alabama Bk&TrCo} 300,000} 300,000} 550,000) 100] .-..-.|--__- 
Sullivan Bk & TrCo| 250,000 Bale FR ee San Jose— Per 'share 
Union Bk & TrCo-| 100,000 42.855 449,436, 100/.-..--/...-- Bank of San Jose__| 300,000! 237,167) 2,837,743) 100)_._._. FP 
First National Bank 300,000; ¢286,192\e3,730,962) 100)... ..- oes wh 
San Jose S Dep Bk. 300,000 715,580) 4,817,655) 30/......- aa 
ed Ay BS seh 
| ; oo ate as ecurity State Ba 100, CA, ERTS ais 
ARIZONA Nat. banks June 4; State institutions June 4. Gard C Bk & Tr Co 250,000 273'088| 2,500'000| 100|._..- . 

Phoenix— | Per share 
Nat Bk of Arizona- 200,000, 172,706) 1,375,030) 100/_....- alin 
Phoenix Nat Bank- 150,000} 192,766) 2. 206,866 100). ..-.- iets 
Phoenix S Bk & Tr- 100,000. 57, ‘589 534. '289) ek, ee Sey 
ValleyBk ofPhoenix' 150,000 145,401 2,856.563\....|____- CANADA—See last page. 

ARKANSAS——Nat. banks June 4; State institutions latest returns. COLORADO—WNat banks June 4; State institutions latest returns. 

Little Rock— er ,ahare Per \shere. 

Bank of Commerce 100,000 234,266) 1,746.379 25) 87%%4)--.-- Colorado Spgs— 
England Nat Bank- { 13,786 388,850 100; 120 |... Colorado Sav Bank 50,000 106,663! 1,012,837) 106/_...../..... 
Exchange Nat Bk_.- 300 ,000 230,302} 1,798,649 100; 180 ‘ Colorado Spgs N B 100,000 73,119 6,247; 100/...... mannan 
German Nat Bank. 750,000 135,539] 2,287,734 100; 120 |... El Paso Nat Bank- 200,000 245,163) 1,357,347) 100).....-/....- 
State National Bk- 500,000 46,189) 1,776,485 100; 110 “ Exchange Nat Bk-_ 300,000 223,214 3,950,410; 100)_._...|..... 
Mercantile TrustCo,| 150,000 83,860 752,214 40; 80 |... First National Bank 200,000 499, 601. Bees BB ls= one tends 
Southern Trust Co_.| 431,755 133,006; 1,403.410 25; 27%)... Colo Title & Tr Co- 300,000 114,822 1.231, et: BEET o wicmcaio biicieeke 
Union Trust Co--.| 250,000 199,749) 1,471,729 100; 180 |... 

Pine Bluff— Per \share Denver— Per \share. 
Bank of Pine Bluff_| 100,000 140,000; 1,125.000 ___./_...... eee Central S Bk & Tr- 250,000 81,474 3,206,906, 100) ..... ol a aeae 
Citizens’ Bank____| 300,000 139,849) 1, 213, SS ORES 2 ‘ City Bank & Tr Co 100,000 12.164 DAT. 2-. lsennd  lomnes 
CottonBelt S&T Co 100,000 54,237 SD oe aa tots Colorado Nat Bank 500,000) 1,055.549'15.023.208 106\/..... joe ee 
Merch & Plant Bk_| 175,000 176,827) 1,074,118 25 | aide atin’ ures Denver Nat Bank_}| 1,000,000; 1.%20,.642! 9,975,327) 100).-..-./...2. 
Simmons Nat Bank 200,000} 181,767| 1978. 600 100/_..--. oe Denver Stk Yds Bk; 100,000; 120,000, 1,000,000) 100)......).--.. 

, era at Bank- 200,00 3 l " cons leoaseneled@me 
| Federal Nat Bank 00,000} 37,367 316,840 
CALIFORNIA—WNat. banks June 4; State institutions latest returns. trad hag Bonk 350000 4 ATS 100 + 236 387 bigs HS pan 
Lermanamrece:| Son'oee) Tange) Sree 10e|-222-- 2 
: erman-Am Tr Co- } . 4, |, RS, ea ait 
al Night yoy = 500,000! 200,109} 3,921,100) 100 1 Mart | Hibernia Bk&Tr Co} 100,000, 28:12) _'495'846|._. [72222 ./2ZTZ. 
American Sav Bank! Merged in Home S'av Bank |.. _.|_-____|____. International Tr Co; 350,000) 760.262! 7,222 a08 100). ..--. oo 
California Sav Bk..| 300,000} 69,223] 3,063,707| 100 170 |. ... | Imterstate Trust Co} 200,000) 47,596) 1,722,616).---|......|..... 
Central Nat Bank_| 300,000} 234,067| 2,933,996) 100} _-_.|_.-_- Leadville— Per \shore 
Citizens’ Nat Bank! 1,500,000} 714.849/10.488,346) 100) 249 |_____ American Nat Bank} 100,000} ¢25,000) c825,000) 100)......|..-..- 
Commercial Nat Bk} 200,000} _ s71,069|s 3,308,385) 100) 202 |____- “eee Nat Bk-| 100,000) e41,349)¢ 1,738,862 > apes: ip cee 
’ . - ueblo— fo\mtnal prtcés 
Federal a 180/000| 8, a 17855040 100 112% 7 First NationalBank; 300,000) 431,687) 7,840,689) 100)_.... |..-- 
First National Bank 1,500,000' 2,475'614|19,284,654| 100, 685 (690 | Mercantile Nat Bk-| 200,000)  483,680'd1,729,739) 100). ._...|.--.. 
Germ-Am Tr & S B| 1,000,000| 1,269.671|19.948 164) 100 370 |_-_-- Pueblo Sav & Tr Co} 100,000] _55,329| 1,833,882) 100)-.... |.--.. 
Globe Sav Bank___| (300,000, 52.650} 1,987,442| 100! 135 |____- Western Nat Bank-} 150,000] 438, 596) 921,901) 100)...--.|----- 
amen Pe eg 400.08) BS So0) Saractey| ia) Me 80 
ntern’l Sav x 300 ,000 5 : ’ * Set Ges ‘ “Bos he 
Los A Hibern’n § B 250'000 i8 000 1'819'000| 100/117 |. CONNECTICUT—WNat. banks June 4; State institutions June 4. 
Merchants’ Nat Bk 200,000! 8814,007] 9 190.405| 100) 860 |_..-- 
NatBk of California 500,000 227,197) 5,100,684) 100' 225 |... Bridgeport— Per |sher« 
rr Absorbed |by Bk ‘of I taly, San Fran City National Bank 250,000 510,502} 2,690,581; 100) 215 |..... 
Security Tr & S Bk; 1,650,000) 1 wae: 936/44,580.824| 100; 400 (450 Connecticut Nat Bk 332,100 388,155; 1,871,150) 100; 205 j{.... 
Traders’ Bank___-_ 242,500 14.787) 1.226,214;| 100; 100 |... . First Bridgeport N B 500,000 756,926) 3,363,732) 100; 235 j..... 
Citizens’ Tr & S Bk 500,000 87,301) 3,191,057) 100) _...- aaa Pequonnock Nat Bk 200,000 226,762) 1,314,233; 100; 170 |.... 
Los Ang Tr & S Bk! 1,500,000 1,249 446 19.559.729 A hea Bridgeport Tr Co-_- 500,000} 8s256,147\3 1,850,739; 100, 170 |.... 
Merch Bk & Tr Co_| k300,000 162,143) 1,511,700) 100) 175 (|... 
U S National Bank 200,000; y101,869 y 1,264,821 Se. Bee lesoce Hartford— Per \sharte 
Aétna Nat Bank--_- 525,000 963,001} 2,899,277) 100) 315 |.---- 
Charter Oak NatBk 500,000 539,149) 2,538,137) 100) 165 

Oakland— Per \share. | City Bk of Hartford 440,000 146,261} 1,498,555) 100; 105 (...-- 
Central Sav Bank_- 500,000 205,115) 6,200,000}; 30)....../.--.. Conn River Bk fe. 150,000 241,279| 1,743,690| 30; 85 §(.---. 
Central Nat Bank_| 1,000,000) 585,000) #6,150,000).___|.....-/..--- First National 650,000 5 8,437) 3,690,886; 100' 171 (|.-..-- 
Farmers’ & Mer Bk 175,400 »298] 1.870,918) 100)....../.---- Hartford Nat Bank 1,200,000} 1,101,607) 3,751,785) 100; 178 (-..-- 
First National Bank 500,000 f 3,357, ARES Sag 4%. National Ex Bank. 500,000 401,247] 1,557,301; 50! 80 | 84 
Harbor Bank -____- 110,000 58 al Raa Rupr Phoenix Nat Bank_| 1,000,000} 697,613) 3,903,991) 100| 148 156% 
Oakland Bk of Sav_} 1,150,000) 1,050,794/22,190,825| 75)......|..... Security Company . 200,000} 209,340] 1,373,754) 100) 205 |. . 
Security Bk & TrCo 52,840 58,424| 1,269,79 RES Ry Ss State Bank & re) 400,000 469,474) 3,631,598) 100; 205 | 
State Savings Bank 100,000 162,320; 1,157,731) 100);...--- .-«-. | United States Bank 100,000 323,268] 1,881,587) 100' 475 |... 
Union SavingsBank 300,000 649 214] 5.184,802) 100/_._..-/.-.-. Conn Tr&SD Co. 750,000 731,189} 4,034,139) 100; 305 (.-.-. 

Fidelity Trust Co_- 100,000 121, 762 1,062,010} 100; 200 | 
Hartford Trust Co_| 300,000) 492,627) 3,228,404) 100) 475 §..--. 

Sacramento— Per \share. | Riverside Trust Co 150,000 119,411 $1,185,140, 100; 165 bata 
California Nat Bk_| 1,000,000 348,898] 7,413,706) 100/._...../..... New Haven— Per share. 
California Sav Bk_ 100,000 38 / © to, CCR ge EA City Bank of N H- 500,000} 256,994) 1,096,285 100; 136 j-...-. 
Farm & Mech S Bk a350,000 58,448] 1,591,870) 100).....-/.-.--~. First National Bank 500,000 429,177) 1,613,573; 100; 183 z 
NBDOMills& Co} 500,000} 879,062) 4,890,585)____|_.....|---.- Mechanics’ Bank-- 300,000} 330,178) 2,011,696, 60! 91 ensei 
People’s Sav Bank.| 455,937| —_87.287| 3,974 696) 80|_...--|-.--- Merchants’ Nat Bk} 350,000/ 256,007| 1,781,999} 50| 67 ; 
Sacramento Bank__ 500,000 | fF ¢ & iy a ep Nat New Haven Bk 464,800 511,257) 1,183,901) 100) 195 

Nat Tradesm’s Bk. 300,000 442,219) 1,396,051; 100) 195 . 
N H Co Nat Bank. 350,000 574,227; 1,636,949. 10) 20%'..... 

San Francisco— Per \share. | People’s Bk & TrCo 272,200 104,455) 1,482,580 100) 145 |{..-L. 
American Nat Bank} 1,000,000 430 659! 5,864,456] 100/_._.-- 35 Second Nat Bank_- 750,000 817,368) 2,471,724 100; 196 |. 
Angio- London-Paris Yale National Bank 500,000 374,669; 1,691,941 100; 138 beesee 

National Bank._| 4,000,000) 1.773.716/28,736.677] 100)... ...|150 Un & N Hav Tr Co 650,000 494,895; 2,111,302 100; 155 © 
Bank of Calif, N A_| 8,500,000] 7 977.803/32,990,246| 100) 195 /|200 Norwich— . | Per \shar« 
Bank of Italy_____ 1,000,000 230,200)12,100,000/ 100; ....-/----- First National Bank| In hands of receiver 
Columbus 8S & LSoc 130,000 141,190) 2,202,900) 250)...-.- _.--~- | Merchants’ Nat Bk 100,000 56,274 291,633 100) 110 ‘...-- 
Crocker Nat Bank-| 2,000,000} 3,012,924/18,393,916| 100|_.....|--.--- Thames Nat Bank-} 1,000,000, 879,576) 2,346,220 100) 170 ‘...-. 
Don hoe- Kell BCo 650,000 239,817| 2,141,303) 100).....-.|----. Uncas Nat Bank-~-- 100,000 32,916 306,938 100) 100 ‘...-. 
First National Bank| 3,000,000) 1,886.604/14,872.184| 100! 225 /|-..--- Thames L & Tr site 100, ats! 3106, any hs 1, 188, 438 100 Suspen ded. 

* Sale price. oa Capital ous in; authorized amount is larger, 6 Thisis capital paid in; authorized amount Is larger; when full paid, par venee 
wil] also be increased. &k Capital to be increased. z Ex-dividend dNov 261912. A New stock. c Figures are of date March 171913. 1 Jan 2 
1913. m March 11933, r Jan. 191913 y March 18 1933 « April 4 1913. tJune 231913. wv June 271913. e Feb. 4 1913. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ILLINOIS—Nat. banks June 4 (close of business); State institulions 
June 5 (opening of business). 
Surplus | Gross 
Captial. |& Profits.| Depostts. |Par.| Bid. | Ask. Surplus Gross 
-_ anpeuts — Bert goisonerl a Captial |& Profite.| Deposits.|P:r | B.a Ask 
Geseae Menten] 900,001 170,087| 1,001,008 1001 140 [100 | Aurea | dL ce |e eee 
ns’ a a - 0 , 0 ’ 3 , 5 7 r —— : unl 
Manufac’s’ Nat Bk} 200,000, 157,212) 1,976,968) 100) 150 |-..--- Aurora Nat Bank_: 100,000; 259,540 1,625,006] 100) 385 (400 
Waterbury Nat Bk} 500,000) 505,014| -1,164,004| 50} 80 | 85 | First Nat Bank___.| 100,000) 154,428' 1,628,269] 100) 250 (275 
Colonial Trust Co.| 400,000) 344.924) 3,066,590) 100) 160 |... |German-AmNatBk| 100,000) 109,673, 1,312,456] 100) 200 (215 
Merchants Tr Co__| 100,000 15,089} 619,481) 100) ._.- i Merchants Nat Bk.| 100,000) 147,569 1,062,494} 100) 250 (265 
Waterbury Tr Co_.} 200,000 25.382' 854,885) 10M! 100 Old Second Nat Bk! 200,000 77,849, 1,005,066] 100) 110 (115 
ge: Eadoegabl Bk 100,000 17,984 207,994) 100/.. Pg 
DELAWARE—WNat. banks June 4; State institutions latest returns. cago— e” |ghare 
: o Amer State Bank_ 200,000; 191,208 1,483,744) 100) 218 {...-. 
Austin State Bank - 100,000; d60,964 d2,103,027} 109) 250 (|... 
Wilmington— Fer jshare. | Calumet Nat Bank} 100,000, 65,579, 376,254] 100) 150 |. . _ 
Central Nat Bank.| 210,000, 100,097) 604,258) 100) 115 /125 Capital State Bank) 200,000) 422,547; —_____. ---| 105 (110 
Farmers’ Bank....! 200,000, 85,000} 700,000) 60, 117 {123 Central Mfg Dis Bk| 250,000, 16,722, 857,917| 100) 145 /|158 
Nat Bk of Delaware) 110,000, 156.154) 887,748) 100, 215 (225 | Cont & Com Nat Bk_|21,500,000, 10,094,958 174730,794| 100|2288 (290 
Union Nat Bank.._| 203,175| 597,168] 1,965,146) 25) 83 | 90 Corn Exch Nat Bk_.| 3,000,000, 6,413,574 57,886,921] 1093/2406 412 
Jelaware Trust Co, 100,000 118,000) 203, 100, 160 {210 | Drexel State Bank_| 200,000, 113,069| 3,018,160] 100] 210 |...-- 
Equitab Gu & TrCo. 500,000, 780,000) 2,107,255; 100, 235 {245 Drovers Nat Bank.| 750,000 382,663.10,470,590} 100) 250 (255 
Security T&SDCo 600,000, 740,184 2,549,171| 100 235 (285 | Englewood StateBk| 200,000; 60,500. 1,436,696| 100/z178 184 
Wilmington Tr Co_' 1,000,000 611.469 4.939.663' 50 115 125 First National Bank) 10,000,000 12,028,960 115493,694 be re 436 
: PTT, rst Nat Englew’d 150,000; 223,860 ¢#3,918,009 Ui; d0U | ----e 
DIST. OF COLUM.—Nait. banks June 4; other institutions June 4. Foreman Bros Bg Co 1,000,000, 567,789, 12,285,506) 100).... |. 
Washineton— | (| Per jshares | Ft Dearborn N Bk. 2,000,000, 831,536 32,279,444) 109) 265 (275 
American Nat Bk_.| 600,000) 268,465) 2,974,805) 100)7168 (170 Halsted St State Bk} 200,000, 122,061) »342,185} 100) 134 136 
Citizens’ Sav Bk_..| 100,000) 23,410| 791,244| 10) zi7 |-..-.-..- Hibernian Bkg Assn| 2,000,000, 1,196,884 27,911,473] 100)... |. . 
Columbia Nat Bk.| 250,000 319,158! 1,881,400 100)*250 |. Hyde P’k State Bk-| 200,000) 435,040, 437,293) 100) 135 (138 
Commercial Nat Bk 750,000 533,591) 5,152,530, 100) 195 {208 Kaspar State Bank 400,000 215,776, 5,510,811) 100 236 (240 
Bank of Com & Sav 100,000) 34,930 369,557 10) 213 17 Lake View State Bk 200,000 d4,440, 4d550,489} 100) 105 (110 
District Nat Bk-_- 000; 130,607) 1,980,323; 100\7145%4 | -- .-- Lawndale State Bk; 200,000; 59,443) 1,272,209] 100) 215 (225 
Farm & Mech Nat. 252.000. 427,411) 1,121,800, 100\2250 =|[-- Lincoln State S Bk 200,000 d24,200, d225,862| 100) 103 10% 
Federal Nat Bk_..| 500,000, 126,827| 1,169,573, 100) 135 |136 | Live Stk Ez Nat Bk_| 1,250,000, 614,442 13,738,496] 109) 251 [257 
Home Savings Bk. 100,000. 182,641} 4,098,231 100/2350 Mech & Trad St Bk 200,000, 452,699) d649,127} 100) 136 (140 
Lincoln Nat Bank. 300,000 117,250} 1,712,806 100/2150 ._.. | Nat Bk of Republic_| 2,000,000) 1,481,493 22,765,167} 100) 218 (225 
Nat Bank of Wash-_| 1,050,000, 673,966) 3,321,871 100\z245 | 260 National City Bank) 2,000,000, 744,784 27,707,859] 109) 186 /190 
Nat Capital Bank-| 200,000, 257,757, 907,078 100|z215  |.-.-- | Nat Produce Bank-| 250,000) 115,000) 2,450,000] 100) 165 (168 
Nat Met Bank__._| 800,000, 620,556) 4,184,087, 100| 197 : North Ave State Bk} 200,000) 101,234! 2,414,037' 100|7135 (144 
Riggs Nat Bank._-| 1,000,000, 2,122,861/11,810,112| 100) 570 (625 NoSideStateSavBk| 200,000) 410,679 d1,273,314 100) 125 {127 
Second Nat Bank__| 500,000 261,146) 1,422,869) 100) ----- z170 | North West State__| 6200,000, 448,649 d1,667,181 199) 185 (195 
Amer Secu & Tr Co, 3,000,000, 2,206,819] 8,858,908 100} 290 (310 Ogden Ave State Bk} 209,000 7,798, 288,610 100, 105 {110 
Continental Tr Co_| 1,000,000 171,617) 1,729,769, 100; 115 |116 People’s Stock Y’ds | . 
Nat Sav & Tr Co__| 1,000,000, 1,120,326] 7,007,786, 100) 260 {270 |. eae 500,000; 94,912 4,525,421 190) 240 (250 
Union Savings Bk.| 200,000, 125,219) 2,003,208) 100) -.-.--|----- PioneerStateSavBk| 200,000, 427,221! 4d142,402 100} 119 (122 
Munsey Trust Co..| 2,000,000, 152,620)  688,865).._.| -._--|----- Roseland StateS Bk} 200,000, 434,724) d795,735 100)..-.--.'--.-.-- 
Union Trust Co__. 2,000,000; 437,325 3,246,752 100; 135 |-..-.-- Second Security Bk 209,000 15,917, 894,790 100} -.-- == 
UnitedStatesSavBk 100,000, ee. ee Security Bank. ___. 400,090, 182,336 3,386,370 100) 250 260 
United States TrCo 1,250,000 77,177| 6,542,674) 100/2135 {150 So Chicago Sav Bk-} 209,000 130,000, 2,322,648 109) 215 |.. -- 
Wash Loan & TrCo 1,000.099 1,156.297! 6,670,996 100} ____- y 235 gouth c.. e State. - . : 200,000) 9 gan 1A8!.1:800,510 190 = 
. . ° ate oO cago ’ ’ | ’ ’ ’ ’ 
FLORIDA—WNat. banks June 4; State institutions latest returns. — wn “4 Ital c. ory 0 ates) ‘ 576,373 i a 143 
oc s Sav ‘ ,000. 52,109 3,410,308 ; . 
Atlantis Not Bank.| 350,000! 773,292! 6,107,958! 100! 1 ”.("“2"" | Union Bank of Chic} 500,000 4181,162'42,037,997 100| 175 |i81 
Barnett N Bof Jack} 750,000) 620,613) 6,294,501/ 100 -.--.|.._- West Bevlevad 100,000, 20,079; 1,493,309 100) 225 |... 
SB Pe ee Ashland State Bik} 250,000, 418,204, dy20,814 100! 148. |155 
Fourth Nat Bank __ 400.000 164.414 "844 "952 ees eokeee Central Tr Co of Ill 4,500,000, 2, 102,009 40,361,400 109/|z220 223 
Guaranyy 7 €S.5-| , fov-ano] 42435 408-830) 190222222 ChieagoGBeETECo| 1,000'00) Sizes) S007 778 100] Ie? last 
i ; , 2k 2 ee cago rUo ’ ’ 9 ’ ’ ’ 
Heard Nat Bank-_-! 1,000,000! r260.000/r 1,404,197; 100 -.--!----- Chic Title & Tr Co_| 5,600'000 ¢2,263,234. | _./__- 100| 203 |207 
GEORGIA—WNat. banks June 4; State institutions latest returns. Colonial T & Sav Bk 600,000 488,443’ 7,280,531 1000/2217 (221 
xeTant Per gare | Droverstra save) °'950'000| "1sbcase “4 049°731 100) '38B "|-> 
anta— rovers r av ’ 00 1 4 ’ 4 ’ l -@ ” 
American Nat Bk_. 600,000} 605,214\t 3,364,035) 100) 210 (220 First Tr & Sav Bk_| 5,000,000] 3,058,019 56,843,262 100)...-_-.-|. ais tae 
Atlanta Nat Bank..| 1,000,000; 1,313,703) 6,558,748) 100) 290 (305 Ft Dearb Tr & S Bk 250,000 16,710 3,163,150 100)... re 
Central Bk & TrCor; 1,000,000! 541,514) 2,523,973) 100) 137 /|142 Franklin Tr&Sv Bk) 300,000} 111,486' 1,029,290 100) 163 (167 
Fourth Nat Bank_.| 600,000) 950.691) 5,856,396) 100) 272 |278 Greenebaum Sons’ | | 
Fulton Nat Bk___.| 500,000) 118,984) 1,624,503) 100) 126 [130 Bank & Trust Co} 1,500,000} 290,790 3,763,471 100)... 
Ga Sav Bk & TrCo. 200,000; 108,327; 557,228) 100, 170 (180 Guarantee Tr&Sav| 200,000 52,000 680,000 109) 142 (152 
Germania Sav Bank| 200,000 22,228, 169,478) 100) 100 (105 Harris Tr & Sav Bk! 1,500,000] 2,279,162 21,634,888 100) 475 |-..--- 
Lowry Nat Bank_-_| 1,000,000) 1,302,690) 4,460,559) 100) 245 (252 Home Bk & TrCo.| 300,000) 471,741 41,263,589 109) 148 /|152 
Third Nat Bank--_| 1,000,000; 855,564) 4,693,277) 100) 240 (250 | Illinois Tr & Sav Bk} 5,000,000|10,249,714 90,094,716 10)/z190 [498 
Guarantee T & BCo 00,000 62,599, 314,425) 100/....- |... Kenw’d Tr&SavBk| 200,000 01,837 2,172,247' 103) 185 j--...- 
Atlanta Trust Co__| 500,000) 114,912) 335.410) 100)_____- 109 Lakev Tr & Sav Bk} 200,000 86,790 2,180,017 100) 208 (215 
Trust Co of Georgia) 1,000,000) 871,664) 250,058) 100; 245 (250 La Salle St Tr & Sav} 1,000,000) 280,434 4,146,669 109) 115 /|119 
Augusta— Per \share. | Liberty Tr & S Bk- 50,000 28,659 629,270 100; 175 |-.--. 
Augusta Savings Bk 50,000 50,673; 867.959) 100; 150 |_... | Market Tr & Sav_-| 200,000! 427,534 4213,264 100 119 /122 
Georgia RR Bank.| 600,000) 345 532) 3.623.480) 100 : MercantileTr&Sav} 250,090 47,078 1,062,643 100) 165 (172 
Merchants’ Bank_.| 200,000) 315,214) 1,187.564) 100) 225 (235 Merchants L & Tr Co| 3,000,000) 7,082,019 55,096,753 100\zt19 (425 
Citizens & Sou. Bk.|Branchoffi|ce see retujrn of bank! undjerSava'nnah. | Michigan Av Tr Co 200,000 72,294 1,388,264 100) . 135 
Nat Exchange Bank 226,140) 931,663) 100| 135 {140 Mid-City Tr &S Bk; 500,000) 4d102,641 d2,278,142 100} 219 (223 
Planters’ L & S Bk- 50,000} 188,677) 1,167 592) 10) 40 | 50 Northern Tr Co Bk 1,500,000} 2,885,184 30,512,534 100) 320 (325 
Union Sav Bank--- 30,000, 110,170) 1,047,687; 25; 80 |_.-. | NorthwnTr&S Bk} 250,000} 8150,473 34,630,716 100|/2275 |280 
Columbus— Per |share | OldColonyTr&SB| 200,000) 452,799 4550,227 100) 117 |122 
Columbus Sav Bank) 200,000 87,601; 994,109} 50) .....)..... People’sTr&SavBk|} 500,000} 220,506 7,473,383 100] 302 (308 
Fourth Nat Bank_-. 300,000 t80 394; 1464,776) 100) .....|..... Pullman Tr&Sav Bk 300,000 304,274 4,170,090 100) 180 ogg 
Home Savings Bank; 100,000 73,807; 466,359) 100) .....|..... Sheridan Tr Sav Bk} 200,000 51,124 1,152,425 100) 133 /|138 
Merch & Mech Bk-| 125,000) 144,100) 549,809/ 100) .__..}____. Sou West Tr & Sav; 200,000) 423,889 4384,821 100) 120 /|124 
Nat BkofColumbus} 200,000) 235,712) 397,268) 100) .....|.___- Stand’rdTr&SavBk} 1,000,000} 429,486 4,934,071 100) 165 /|169 
Third Nat Bank.--| 250,000) 345,192) 512,562) 100) _....|____. Stockmen’s Tr S Bk 00,000 51,286 1,187,557 100\2147 /|152 
Macon— Per |share. | Union Trust Co_--| 1,200,000} 1,585,999 20,015,627 100] 325 |.-.-. 
American Nat Bank; 500,000! 530,807) 2.018,279) 100) 193 /195 W Side Tr& Sav Bk! 400,000) 132,532 5,051,513 100) 300 aD 
Citizens’ Nat Bank} 250,000) 92,137! ¢977,300| 100) 120 (123 | Woodl’nTr&SavBk| 200,000) 106,744 1,785,615 100] 210 |220 
Commercial Nat Bk 300,00 107 ,246 936,207| 100} 120 (123 Elgin— | | Per \share. 
Fourth Nat Bank-_-. 300,000} e209 030) e1,790,678;) 100) 168 {170 Elgin Nat Bank--- 100,000 13,326 Bt, BP | | nee? 
Macon Nat Bank_- 150,000 5,142 ,764, 100) 80 85 First Nat Bank_--- 200,000} 139,242 879,870 100)......|-_.... 
Central Trust Co_- 200,000 27,119| 131,344) 100) 95 /|100 Home Nat Bank--- 150,000; 154,994 935,961 100)__._.- ba calt 
Continental Tr Co- 500,000 146,104 543,340) 100) 105 /|110 Union Nat Bank--. 100,000 25,000 400,000 100)......}.-.... 
Macon Savings Bk-| 100,000 15,321} 203'629| 100) 100 |____- Elgin City B’k’g Co} 100,000] 147,687, 1,465,882 .___|._._.-|/2 <- 
Savannah— Per |share. | Home Tr & Sav Bk! 100,000| 483,714 4887,375 100,__....| . .. 
Chatham Bank____| 200,000) 81,176) 797,161/ 100|7136 |___.. Peoria— | | 
Citizens’ & South Bk| 1,000,000) 1,096,166) 6,530,533) 100/z7246 |. _.| Central Nat Bank_| 200,000! 274,082 2,650,814 ASRS kos Tagging 
Commercial Bank- ,000 29,626; 405,256) 100/7114%) 2 . Com’! Ger Nat Bk-| 750,000, 850,440 4,588,076 100,......). cll 
Exchange Bank --- 125,000 65,574 677,016; 100/z140 | ____-_ Dime Sav & Tr Co. 250,000; d124,967 d2,100,346) ....|_...--.]-. — 
Germania Bank --- 300,000 359,864) 1,336,094) 100/2175 ..-- | First Nat Bank---- 559,000, 349,989 3,682,669) as ee 
Hibernia Bank of Home Sav & State_| 120,000) 159,107 d1,749,320, a. a 
Savannah -_-___- 200,000; 207,660) 716,764) 100\z165 |.___- Illinois Nat Bank.-| 200,000, 130,994 2,037,894! 100/____.- cae hale 
Merchants’ Nat Bk} 500,000) 249,594) 537,967) 100\z110 |____- State Tr & Sav Bk-| 200,000, 444,009 4d775,091).._.|__._.- Riaeiapct 
Nat BkofSavannah| 400,000) 659,170) 1,924,873) 100) . 223 | Merchants Nat Bk.| 200,000, 217,607 1,988,897] 100|__._-- ewe 
OglethorpeSav&Tr| g125,000) 190,797) 645,602) 100|)7165%4| ____- Sav Bank of Peoria’ 150,000 249,943 2,127,185: 100_.__.-|_. .. 
RealEst Bk&TrCo} 300,000 90,732; 446,438) 100)7132%4)_.._. Quincy— | 
SavannahBk&TrCo| 630,000) 627,307) 1,983,825) 100/x167 |_.__- Illinois State Bank-| 150,000 EAGT: Geese .. .clce.acalen 
Citizens’ Trust Co_| 100,000 33,874) 246,860) 100;x140 |..--. | Quincy Nat Bank--| 100,000 72,686 1,114,329) 100)...... io. 
Savannah Trust Co| 500,000) 277,169) 1,160,614| 100! ____. 127 Ricker Nat Bank_-| 500,000, 458,882 4,798,091) ....|_....- jaan 
Mercantile Tr&S B 200,000; 480,290 d1,150,728) ...-i....-.|-.... 
| State Sav x TrCo;| 1,000,000} 4d447,670 45,388,132; ...j------ aes 
a rda-— | Pe 
IDAHO—Nat. banks June 4; State institutions latest returns. ener Cit Nat Bk; 100,000; 159,859 1,198,730 100 Modsh 
Boise nay am | Per \shar Manufrs Nat Bank 200,090 69,632 1,763,278! 100)_..--. ley a 
Boise City Nat Bk.| 250,000; 260,524) 2,113,094' 100) ____.|____- Peoples Bk & TrCo| 125,000. 173,149 1,143,184) 10@_.._.- ie lhe 
First Nat of Idaho.| 200,000) 301,884) 2,003,301] 100) _..__|____- Rockford Nat Bank} 100,000 95,462, 2,263,760, 100@_._.-- ol 
Idaho Nat Bank__.- 100,000 31,607 353,727 ANS obec Swedish Am Nat Bk; 125,000 t15,721) t539,195|_.. seiehie hike he «0 
Pacific Nat Bank_.| 300,000) 137,371 960,909} 100] ...-.|-.--- Third Nat Bank.--| 250,000; 202,150 1,833,399) 105/...... ein os 
IdahoTr&SBkLtd\ 200,000 10,320: 701,749! 100’ ..... .<--- Winnebago Nat Bk| 250,000} 283,337) 1.860211! 1nN0|-_____ oa heed 
* Sale price. a Capital and surplus to be increased, }6 Capital to be increased. g Capital paid in; authorized amount is larger, z Ex-disi- 
Cone. of, Last sale. c These figures date June 4 1913, d April 5 1913, e Feb. 41913. wvApr. 301913. ' Dec. 31 1912, nm March 29 1912. 
sgune - 


h March 19 1913, 


r March 22 1913, 
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ILLINOIS—Nat. banks June 4 (close of business) State institutions KANSAS—Nat. banks June 4; State institutions iatest returns. 
June 5 (opening of business). 2 



















































































Surplus Gross 
Capital. |&@ Profits.| Deposits. |Par | Bid. | Ask. 
Springfield— $ $ Per |share. 
Farmers’ Nat Bank 200 ,000 316,339; 2,099,422) 100)... __-~ 
First National Bank 250,000 323,000) 1,857,508} 100)...... nen 
Illinois Nat Bank_- 300,000 174,697| 1,564,877) 100)....-. —— 
Ridgely Nat Bank. 300,000 140,397) 1,874,780} 100).....- ak, 
Sp’gfield Marine Bk 300,000! p454,061|/ 92,577,745) 100)_..-.- wi 
State Nat Bank __- 200,000} v124,462/v1,454,191)/.._--] 2.228 oo 
FirstT&SB ,Springf. 100,000 p64,386) p698,747)_...|.....-. 
Sangamon Tr Co 400,000 p33,107' p2,616,671)_... am 
INDIANA—WNat. banks June 4; State institutions latest returns. 
Evansville— | Pes share 
Bankers Nat Bank_| 250,000 732,000 1,290,000 i00)....--].. : 
Citizens’ Nat Bank 300,000 097,864 2,858,777, 100/}_._.-.~ awe 
City National Bank 350,000 378,000 3,465,000 100/......}..... 
Old State Nat Bank 500,000 e292,314 e2,857,924 100 lesa 
West Side Bank_._| 100,000 70,199 1,333,477; 100/)-.....-. bak 
Am Tr & Sav Bank 200,000 110,472 1,359,974) 100 oaase 
Fort Wayne— | | Per |share 
First National Bank! 500,000 1267,699 v4,463,294) 100/..__-- 150 
Germ-Amer Nat Bk) 260,000 116,428 »2,530,237) 100)___._- 125 
Hamilton Nat Bank 300,000 1452,447 v3,657,125) 100/___-_- 245 
Old National Bank - 350,000 v206,944 v3,434,907| 100/_.___- 150 
Citizens’ Trust Co_| 200,000 17,718: 1,396,783) 50)....-- 100 
People’s Tr&Sav Co 200,000 57,367, 1,616,980! 50)..-.-- 125 
Tri-State LL& TrCo 300,006 227,540 4,955,656) 100)_...-. 200 
Indianapolis— 
Continental Nat Bk; 400,000 73,263 2,296,550! 100) i21%}-.--.-- 
Fletcher-Am N Bk-_| 2,000,000 1,093,769 14,643,038! 100) 244 |248 
Indiana Nat Bank.| 2,000,000 1,278,317 14,152,307| 100| 300 |305 
Merchants’ Nat Bk_'| 1,000,000 998,201 6,406,980 100) 229 « 
National City Bank; 1,000,000 278,967 3,546,417, 100) 150 {154 
Aetna Tr&SavsCo, 499,197 76,512 2,153,373 50) .~ bi¥iae 
Central Trust Co-- Merge d in Farm ers’ Trust |Co. 
Farmers Trust Co- 100,000 100,334, 1,198,836, 100] 150 ‘ 
Fidelity Trust Co_- 100,000 9,244 660,667) 100) 110 : 
Fletcher Sav & Tr_| 1,500,000 201,294 7,626,235 100) 196 
Indiana Trust Co__| 1,000,000 681,086, 8,246,261, 100) 217 |-_---- 
Security Trust Co. 325,000 66,647, 1,190,842 100) 130 j{_.--. 
Union Trust Co__- 600,000 784,296 2,836,699 100) 336 j|_---. 
West Side Trust Co) y100,000 8,707, BUG een. BOU<«- -aclacces 
Terre Haute— | | Nolminal |prices 
First National Bank) 500,000 630,827 e2,754,000! 100)______|__--- 
McKeen Nat Bank! 500,000 338,629) e2,666,118' 100|)______|____- 
TerreHaute Nat Bk; 300,000 7131,524 v1,573,361| 100)._..--/----- 
United States TrCo 250,000 tite 1 Sl gS ee eee 
1OWA—Nat. banks June 4; State institutions latest returns. 
Burlington— | Per \share 
Burlington Sav Bk. 100,000 28,377 789,107; 100). -...j125 
First National Bank! 100,000 #£7r68,184! 7r780,000 100). _.._/150 
Germ-Amer Sav Bk! 150,000 368,487) 2,901,736) 100/__-.-_- 300 
Iowa State Sav Bk- 200,000, 320,277) 3,284,808) 100)__..--)250 
Merchants’ Nat Bk! 100,000) ¢139,697/e1,412,422) 100|_____- 225 
National State Bk. 150,000. 79,802) 1,354,027; 100/_._._.'250 
Cedar Rapids— No'\minal ‘prices 
Ced Rapids Nat Bk! 300,000) 123,591) 4,566,294) 1 » gin aie is 
Ced Rapids Sav Bk! 100,000' 178,991) 2,359,188) 100!______}. aa 
Commercial Nat Bk} 100,000! 1713,322/v1,605,531) 160)______|_. R 
Iowa State Sav Bk- 50,000. 30,812} 993,161) 100)______ 1 a 
Merchants’ Nat Bk 200,000; 335.196) 5,584,128) 100/_____-|__. . 
People’s Sav Bank. 50,000 31,469 929,936) 100/__._-_- - 
peters? Sav Bank- 200,000 103,087) 2,143,168) 100/_____- Peg 
Amer ‘Tr & Sav Bk_| 100,000 131,812} 1,914,434, 100)____-- ic dé 
Council Bluffs—' | | Per ‘share 
City National Bank 120,000 41,991 836,616) 100)_-..... |... 
Commercial Nat Bk 100,000 735,000) 850,000) 100/_____. ai 
Coun Bluff Sav Bk-| 150,000 a: 8 je? -# See See te 
First National Bank; 200,000 &200,000\h2,600,000'.. |_._._.|____. 
State Savings Bank 50,000' 90,419 957,037; 100)_.-.-- Cae 
Davenport— | | Per share 
Davenport Sav Bk_-| 300,000' 407,060) 4,100,965! 100| 305 '315 
Farm & Mech Sav- 100,000 95,437| 1,462,763; 100} 250 260 
First National Bank) 200,000| 232,978! 2,097,999) 100} 285 ‘300 
German Sav Bank-| 600,000! 856,529/10,101,666| 100) 405 (410 
Iowa Nat Bank__--}| 150,000! 218,905) 2,620,681! 100) 285 ‘300 
Security Sav Bank. 50,000) 24,141 St Mt Min ncahetae con 
Scott Co Sav Bank-| 250,000! 382 760) 4,622,062) 100|_...__!____. 
Union Savi Bk. 150,000 165,727) 2,406,929] 100/.....-|_.... 
Citizens’ Tr & S Bk' 100,000 107,124; 249,658) 100)/.....-|. -. 
Des Moines— Per |share 
Cap City State Bk_ 150,000 38,392) 1,885,240! 100/.-..--/|____. 
Central State Bank! 200,000 144,800| 2,608,582) 100/....--j_._.. 
Century Sav Bank-| 100,000 19,086} 901,969) 100)....../|_.--.- 
Citizens’ Nat Bank! 300,000} 117,629! 82,336,133) 100/_..._-|___.. 
Commercial Sav Bk’ 60,000 21,21 783,401} 100)..-..-. a Hide #8 
Des Moines Nat Bk' 750,000} v146,304/26,137,937) 100/_...--|__._. 
Des Moines Savy Bk = 200,000 5,719) 2,534,590) 100’...---. cine 
German Sav Bank- 100,000 25,266) 1,310,040) 100/_.---. sad'é 
Home Savings Bank 50,000 21,766 1,154,967) 100)... |.-_-. 
Iowa Tr & Sav Bk.| 50,000 17,839, 644,188] 100)-.... |... 
Iowa National Bank! 1,000,000} 1481,477\07,401,938| 100/_.___. poh 
Iowa State Bank._| 50,000 2,794, 404,402] 100|_____. Seer 
Mechanics’ Sav Bk 50,000 17,312; 629,370) 100|-_.-- nw 
People’s Sav Bank-| 100,000| 160,271) 2,358,234) 100)___.__|____. 
State Savi Bank! 100,000 21,591 89,143) 100)__.-- sie 
University State Bk 50,000 6,039} 252,874] 100/).._.. |__.. 
alley Nat Bank_- 00,000} ¢204,022'e2,686,427/ 100). _._.|___- 
Valley Sav Bank__ 50,000 81,782) 1,200,206} 100). ._.- és 
Iowa Loan & TrCo! 500,000) 552,382! #2,171,310| 100|_.__- i sali 
Citizens’ ‘State Bk 
izens’ State Bk-| 100,000 13,347! 564,968) 100) 100 |____- 
Dubuque Nat Bank; 100,000 26,867) 1,192,940) 100} 100 7 
Dubuque Sav Bank} 75,000} _92,607/ 950,887/ 100| 175 |190 
First National Bk_| 200,000/ 174,169) 1,627,674! 100| 160 /|170 
German Sav Bank.| 150,000) = 73,217| 1,001,558| 100) 120 |130 
German Tr &SBk_| 100,000) 113,739) 1,799,744) 100| 150 /|160 
Iowa Tr & Sav Bk-| 300,000} 177,877! 1,725,271| 100| 160 |170 
Second Nat Bank__| 300,000} 179,607) 1,146,162) 100! 160 /170 
Sioux City— No|minal | prices 
First National Bank; 400,000! 128,479! 6,725,255/ 100|___... i 
Live Stock Nat Bk_-| 100,000} 107,732) 2,418,898] 100|___._ eis 
Nat Bank of Comm) 100,000} 118,169) 1989,395| 100|\_....- ieee 
Northwest Nat Bk_| 100,000} 112,691| 1,269,574| 100|_.__-. eae 
Security Nat Bank.| 250,000) 240,480! 3,795.557| 100|___.... Rah iee 
Woodbury CoS Bk! 50,000} 86,534: 1,197,566) 100|__... da 
Farmers’ L& TrCo' 500,000 36.707 971,419] 100|___..- ae ae 

















* Sale price. 
} Last sale 


@ Capital aid gs 
c Figures date Mch, 18, 1913. 
n June 21 1913. 


p April 5 1913. 


r Jan. 2 1913. 














e Feb, 4 1913 
s March 3 1913 














































































































Surplus Gross 
Capital. |& Profits.| Deposits. 

Kansas City— $ t $ 
Commercia] Nat Bk 300,060 363,720) 5,961,327 
Exchange State Bk 100,000 91,349) 1,136,530 
People’s Nat Bank~ 200,000 14,269 699,279 
Banking Trust Co- et  * namean 250,000 
Kansas Trust Co-_.- 125,000 89,779 434,910 

Topeka— 

Bank of Topeka. -- 310,000 156,367! 2,427,663 
Central Nat Bank~ 200 ,000 81,174) 7,277,303 
Farmers’ Nat Bank 100,000 20,306 144,515 
Merchants’ Nat Bk 100,000 134,460) 2,257,348 
Shawnee State Bk. 60,000 30,000 59,389 
Prudential Trust Co 100,000 62,000 600,000 
KENTUCK Y—Nat. banks June 4; State institutions latest returns. 

Covington— Per Wehare 
Citizens’ Nat Bank 200,000| ¢135,490| €1,315,895| 100) 160 
First National Bank} 600,000! ¢154,937| e2,219,169| 100) 160 {165 
German Nat Bank. 350,000! c121,000) c1,192,160) 100) 135 (146 
CovingtonSB&tTr' y100,000 43,297 28,622; 100; 140 /|150 
People’s 8 Bk & Tr- 100,000 23,436 589,310) 100} 120 soi 

Lexington— Per \share, 
Fayette Nat Bank_| 300,000| 323,386) 1,234,880] 100/__-_-- 245 
First National Bank 400 ,000 124,342 926,513} 100; 158 /|160 
Lex’ton City NBk- 500,000 288,151) 1,416,864} 100; 202 05 
Phoenix & Third N B 800 ,000 175,717) 1,752,632) 100) 190 {195 
Second Nat Bank~- 150,000 80,098 430,217} 100; 160 sae 

Louisville— er jshare. 
American Nat Bank 800,000 291,904! 4,596,362) 100)... -- 128 
Citizens’ Nat Bank 500,000 631,741) 3,666,366) 100) 250 [255 
First National Bank 500,000 142,487) 2,685,293} 100) 170 j.-... 
German Bank.--_-_- 250,000 557,423) 4,393,359] 100) 330 (350 
Germ Insurance Bk 249 ,500 566,031) 4,723,362} 50) 160 {152 
German Secur Bank 179,000 113,712) 1,195,954) 100| 173 {175 
Kent Tit 8S B& T Co 350,000 99,472) 1,661,714) 100); 100 j---.-.. 
Lincoln Sav Bank.- 350,000 62,623 771,543} 100) 95 ) 98 
Louisv Nat Bkg Co 250,000 135,820, 2,566,831; 100} 150 (452 

: Nat Bk of Comm_.- 800,000 513,237) 4,808,232} 100) 215 {218 

' Nat Bk of Kentuck 1,645,000) 1,525,147) 7,345,122) 100; 199 (|202 
Southern Nat Ba 00,00 81,124) 4,407,589) 100) 135 4138 
Stock Yards Bank~ 100,000 62,187 754,775| 100); 150 j-.-... 
Union Nat Bank__- 500,00 552,503) 5,546,567) 100) 245 65 
Fidelity & Colum Tr} 2, ' 605,116) 4,361,257| 100} 263 /}266 
Louisville Trust Co ,100 273,141) 1,987,779} 100}; 171 4172 
United States Tr Co 350,000 118,267 62,781; 100) 140 a aad 

Newport— ter {share 
German Nat Bank~ 100,000 85,077| 592,773) 100) 160 aks 
Newport Nat Bank 100,000 e81,176| e468,908} 100} 160 j_.-.-.- 
LOUISIANA—WNat. banks June 4: State institutions latest returns. 

New Orleans— | Per |share 
Bank of Orleans- -_- 100,000) 94,139) 1,210,029 100 Se Bean 
Canal La Bk& T Co} 2,000,000' 126,432 9,077,304) 100/z100 j{.-.--- 
Citizens’ Bk & TrCo 00,000, 149,000; 1,906,636) 100} 120%!-_-..-- 
City Bank & Tr Co 150,000 C4405 GeO Gindenl wdscleueen 
Commercial Nat Bk 300,000 539,120 3,863 213) 100' 300 (_.-.-. 
Commercian Germ 

Trust & Sav Bk_| 1,100,000) 881,167/11,157,636 100; 200 (--..-- 
Germ-Amer Nat Bk! 1,000,000! e736,774 e6 549,373) 100)...__-!-.--- 
German-Amer Sav | | 

| Bank & Trust Co 200,000) 191,921) 2,295,961) 100! 197%)-_---- 
Int-State Tr & BCo 750,000! 550,501) 3,693,942) 100)....__/----- 
Metropolitan Bank! 400,000) 261,269 2,661,854) 100 Se. Tiapee 
New Hibernia N B 400,000| 81,554 796,484)... |_... j----- 
New Orleans N Bk_| 1,000,000 1677,883 v4,221,152) 100; 175 /|.---. 
USS Dp & Sav Bk 00,000 152,088! 1,539,915) 100/ 225 | __.- 
Whitney-Cent N B__| 2,500,000; 1,892,423 16,498,759) 100/___--- 300 

| Hibernia Bk&Tr Co; 1,500,000) 2,127,740,15,042,745; 100) 331 |.---- 
Whitney-Cent Tr & | | | | 

Savings Bank-~-_- 200,000 189,430 4,795.075)__. ome 

Shreveport— | | | Per \share 
American Bk&T Co 100,000) 3,936) G7 Behl Wns vcs Pe 
American Nat Bank 150,000) v55,362) 7932,880| 100'.-..--j---. 
Commercial Nat Bk} 500,000) v516,651)»5,545,027| 100/__.--.-/----- 
First National Bank 500,000 215,937) 2,543,822) 100/_._--- EAR Mes: 

First Sav B&TrCo} 100,000 11,637; 505,268) 100/-___-- Phan 
Contin’!1 B & Tr Ca} 300,000. 84,598) 1,621,874) 125)... _-_- RE 
Red Riv Val B & T 50,000; 159,507) 351,115) 20)/..--.-.-. aa 
MAINE—WNat. banks June 4; State institutions latest returns. 

Bangor— , | | | Per share. 
First National Bank 300,000) A316,030 A1,151,188) 1LOOj__.-._-J--. 

_| Merchants’ Nat Bk 100,000! ¢270,476 943,663) 100}___.__/-_-.. 

‘Second Nat Bank__! 150,000) e472,762 e956,162 a PEGI Ser 
Eastern Tr& BkgCo 175,000 493,131 4,800,959) 100/...--- 7 
Kenduskeag Tr Co_; 100,000 131,446 1,283,066) 10Q@___...j}...-- 
Merrill Trust Co_-_- 200,000 208,320 2,001,309) 100}..-.... ipaiiw an 

Portland— | Per \sha* 
Canal Nat Bank-_-- 600,000 369,089 1,837,239) 100} 108 {110 
Casco Nat Bank_-- 400,000 337,804 5,487,809) 1 105 (j106 
Chapman Nat Bank! 100,000 36,920 1,609,623] 100} 108 {110 
First National Bank 600, 533,512 2,700,190) 100} 120 {122 
Portland Nat Bank: 300,000 385,121' 6,967,581) 100} 170 {1860 
Fidelity Trust Co__!| 400,000) 480,086: 8,541,197) 100] 215 /220 
Mercantile TrustCo 100,000!) 122,435! 1,322,642) 100) 145 }15 
Union 8 D & Tr vo 250,000 scenery 793,088; 100} 180 {200 
MAR YLAND—WNat. banks June 4; State institutions latest returns. 

Baltimore— | | Per idee 
Calvert Bank-_-_--. 100,000 61,369 2,009,219 60 70 |--~- 
Canton Nat Bank_! 100,000! 21,610 854,718 100 105 (110 
Citizens’ Nat Bank 1,000,000 2,012,686 11,316,862 10 41% 42% 
Commonw’ lth Bank 200,000 : 3,036,727 60 90 |. 
Drov & Mech’s N Bk 600,000 523,460 6,756,004 100 210 {225 
Farm & Mer N Bk-_! 650,000 296,459 3,524,331 40 47 44 
First National Bank 1,000,000 453,363 6,332,639 100 140 145 
German-Amer Bank 00,000 162,655 1,024,172 100 108 (112 
German Bk of Balt. 400,000 212,886 1,278,404 100 169 /112 
Maryland Nat Bk-_| 500,000 146,162 2,164,994 20 21 23 
Mercantile Bank__| 100,000 80,614 1,102,833, 35 ..... |... 
Merchants-MechNat 2,000,000 2,243,087 16,411,300 10 32%' 33% 
Nat Bank of Baltim' 1,210,700 8,966 9,014,074 100 178 (183 
National City Bank! 500,000 138,912 1,132,152) 100 105 /|113 
Nat Bank of Comm: 500,000 612,674 4,099,130 15 31 32 
Nat Exchange Bank’ 1,000,000 778,517; 4,513,043! 100 161 (|163 
Nat Howard Bank~ 230,000 156,671' 1,092,640' 10 14%) 15% 
Nat Marine Bank__ 400,000 204,711 2,446,190 30 £41 43% 
Wt Mechan ics’ Bk Mergedin Merchants -Mechanics! Nat 








t includes debentures, 


g Including First Sav. Bk. & T 


r. stock. 


v April 4 1913. 


urplus to be increased. b Capital to be increased. 2 Kix-dividend. yCapital paid in; authorizev a aount fs larger. 
d Including Amer. Bank & Tr. stock. 


h Jan. 17 1913. 
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MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
Surplus Gross Surplus Gross 
Capttal. |& Profits.| Deposits. |Par.| Bid. | Ask. Capttal. |\& Profits.| Deposits. |Par.| Bid. | Ask, 
Bait. (Con.)— $ $ $ Per |\share. Holyoke— g $ $ Per |share. 
Nat Union Bk ofMd/ 1,000,000) £695,437) 3,003,363) 100) 140 (143 City National Bank 600,000) s204,115 81,541,183) 100) 113 {1:4 
Old Town Nat Bk. 200,000; 114,089) 1,596,655) 10) 12%) 14 Hadley Falls NatBk| 200,000) s167,381! 31,247,154) 100) 140 /|15¢€ 
Second Nat Bank. . 500,000 849,080 10,780,933) 100) 200 |-...-.- Holyoke Nat Bank. ,000| 8310,697 s1,607,944| 100) 195 (205 
State Kk of Mary’d. 500,000 141,488; 1,953,773) 25) 32 36 Home Nat Bank... 250,000; 3190,000 s1,350,000) 100) 145 (|1/0 
Western Nat Bank. 500,000; 606,041) 2,524,219) 20) 31 33 Park National Bank 100,000 872,597, 8734,979| 100) 100 (|10¢é 
altimore Trust Co| 1,000,000) 2,675,774! 4,926,185 60) 157 (165 | 
Colonial Trust Co- - 300 ,00U 95,197) 1,094,222; 25) 28 29 
Continental Tr Co_| 1,350,000) 2,484,178) 6,729,572) 100) 212 (220 Lawrence— | Pe: |share. 
Fidelity Lrust Co..| 1,000,000) 1,098,046) 8,248,238, 100) 240 (250 Bay State Nat Bank 875,000 124,993 913,163) 100) 175 nan 
Maryland TrCo,com 1 ee bol | 432,432) 1,494,741|,100) 114 (118 Pacific Nat Bank-~- 150,000 98,957 514,784) 100) 120 ea 
referred ...... 500 ,000 1100; 118 |-.--.-- Arlington Trust Co.| 200,000 63,432 783,422) 100) 125 iss 
MercantileTr&Dep_| 1,500,000) 3,233,402; 9,061,913) 560) 160 /165 Lawrence Trust Co. 100, 38,832 d1,396,343;) 100) 100 |... 
unsey Tr.Co....| 1,000,000 6,983} 1,346,448 100 (104 | Merchants’ Tr Co- - ' 163,521 d2,256,783| 100! 155 |_-. 
Safe Dep & Tr Co.. 600,000) 2,436,234! 7,540,387) 100; 610 |..--- 
Union 500,000} 175,640) 653,312) 560) 63 | 
Lo well— | Per |\share 
Frederick— Appleton Nat Bank} 300,000) 212,567, 800,940) 100) -..-.}.-.. 
Central Nat Bank. (Succeeded |by Central, Tr Co. Per \share. | Old Lowell Nat Bk. 200 ,000 865,404, s632,087| 100) -..-- ats Big 
Qitizens’ Nat Bank 100,000 415,837 3,315,619) 100; 450 (|..... | Traders’ Nat Bank. 200 ,000 129,516 2,885,522) 100) ......}~.-.-. 
Far & Mech Nat Bk; 125,000 129,198; 1,273,730, 25) 40 os Union Nat Bank_-- 350,000| 403,386 2,178,552) 100) _..-- 
Pranklin Sav Bank.| £94,000 38,023} 460,217) 100} -..-. 110 Wamesit Nat Bank 000} $105,2 8340,423' 100} _.--- acta 
Frederick Co NatBk) 150,000) 113,199) 718,634) 15) 21%)_---. Lowell Trust Co--- 237,400 81,260, 1,557,372) 100) .....|-.- Sai 
Fr’k. Town Sav Inst| £159 606 134,104) 1,319,006) 100; 165 j|.-.-- MiddlesexS D&TrCo 100,000 55,701' 416,768) 100). ..--.. 
Central Trust Co - 200,000 207 ,O80 Deneee) SUS caaca'ands= | 
Lynn— | Per \share 
MASSACHUSETTS—Nat. bks. (exc. Boston) June 4; State inst. latestreturne | Central Nat Bank__| 200,000) 371,690 2,209,627; 100) 215 |----. 
L National Bk_| 100,000) 289,229] 1,371,658) 100| 300 /|_---- 
| anufac’s Nat Bk- 000| 152,236) 2,057,065) 100} 120 |----- 
Boston— Depostis of|banks date| June 28 |1913). Per \share. | National City Bank 200 .000 170,620, 1,107,260, 100) 150 |----- 
Boylston Nat Bank; 700,000) 295,767! 3,626,000, 100; 120 (125 Essex Trust Co... - 250,000; 363,229) 2,013,900 100) 220 |----- 
Commercial Nat Bk 250 ,0O 273,914 2,009,000; 100! 170 (175 Lynn S Dep& Tr Co 100,000 276,644) 2,241,270; 100} 250 j{-.-- 
First National Bank! 5,000,000 11,118,600 77,905,000! 100) 465 (475 Security Trust Co. - ,000 232,523 3,740,914) 100) 180 | ..--- 
First Ward Nat Bk- 200 ,000 192,264! 01,137,907| 100); 180 |..---. | 
Fourth -Atlantic New Bedford— | Per |share, 
Nat Bank-.---.-- 1,500,000; 1,278,937 13,061,000, 100) 195 (200 First National Bank! 1,000,000) 755,704 1,376,029) 100} 143 (-_-.-- 
Merchants’ Nat Bk_| 3,000,000] 3,571,142 25,574,000, 100) 300 {305 Mechanics’ Nat Bk. 600, 649,017, 1,559,893) 100) 152% 
Mutual Nat Bank..| 200,000 18,873 v1,239,651| 100} 100 |_._-- Merchants’ Nat Bk_| 1,000,000) 1,261,221 2,297,115, 100) 200 |- 
Nat Bk of Com’ce. | 1.500,000) 1,758,364 13,034,000) 100) 230 (235 N BedS Dep&TrCo| 200, 238,809 1,723,001) 100) 250 |---.-- 
N Mkt Bk of Brig. . |Succeeded by Market) Trust Co.| | 
Nat Rock Bk of Rox 300,000; 595,994: 03,498,241; 100) 190 |-_.__- Peabody— | Per \share 
Nat Security Bk... 250,000; 991,980, 1,914,000 100; 425 (450 Warren Nat Bank. 200,000} 8128,240 8882,597) 100)..-_--- 112 
Nat Shawmut Bank/|10,000,000) 7,461,299 82,940,000, 100) 220 /|230 | Per’ |share, 
Nat Union Bank--.-/ 1,000,000; 1,520,649) 9,420,000) 100)_-_--.- *222 Salem— | No|minai | prices 
New Eng Nat Bk_. 200 ,000 145,976; 1,223,000; 100)_._._.}--..- Mercantile Nat Bk. 200 ,000 156,307, 1,160,871; 100)__....|125 
Old Boston Nat Bk| 900,000) 362,443 2,184,000 100) 125 (127 Merchants’ Nat Bk.| 200,000) 283,891 1,825,216) 650/_._-- -| 85 
People’s Nat, Roxb; 300,000) 224,330 01,981,392 100) 125 /|130 Naumkeag Tr Co_. 250,000} 293,010 2,350,244) 100)...  .)*210 
Second Nat Bank_-_| 2,000,000 3,116,327 21,910,000 i100; 290 {300 Salem S Dep&Tr Co 000; 124,982 939,390) 100}_..... 150 
South End Nat Bk.| 200,000 63,347) 01,265,037) 100) 112 |_. ._- 
Web’r&AtiasN’t Bk; 1,000,000| 1,135,437; 5,451,000' 100) 190 [195 Springfield— weet: Per |share. 
Winthrop Nat Bk_- 300,000) 550,254! 3,084,000, 100) 325 |... Chapin Nat Bank_. 500 ,000 175,509, 2,037,379'| 100} 115 (120 
American Trust Co_| 1,000,000) 2,388,332 15,472,491) 100) 350 |... _- Chicopee Nat Bank 000) 455,674 2,961,519; 100} 180 /|190 
Bay State Trust Co} 500,000) 717,727) 7,095,797) 100)______]---- Springfield Nat Bk_| 600,000) 695,534! 4,102,438) 100) 225 |.---- 
n Trust Co-__. 600,000;  728,209'10,003,539| 100) 225 -|____- Third Nat Bank... 500,000; 733,576 5,080,143) 100) 230 (235 
Boston S Dep& Tr _| 1,000,000 2,983,440 13,851,942 CG Bee leccne Springfield S D & Tr 500,000 787,701 4,804,160) 100) 225 /|232 
Charlestown Tr Co} 200,000 29,920; 631,914) 100)--..__|--._- nion Trust Co--.-- 536,870, 7,444,911) 100) 230 |240 
Columbia Trust Co. 100,000 38,086; 573,007) 100} 120 ‘a | 
Comm ’w’th Tr Co__| 1, 000} 872,904, 14,061,437; 100) 195 {200 Taunton— Per (share, 
Cosmopol’n Tr Co_| 200,000) 100,006 41,738,205) 100)-.  _-|_..-. Bristol Co Nat Bk..| 500,000 86,674 812,629) 100/ 103 — 
Dorchester Tr Co-- ,000 72,102 d2,479,319) 100) 110 |_.... Machinists’ Nat Bk ,000 155,898 486,476) 100) 150 |--- 
Exchange Trust Co.| 500,000) 274,170) 03,051,185! 100) 150 |_.__. Taunton Nat Bank-~ },000; 224,539 926,151) 100) 107 ‘ 
Federal Trust Co..| 1,000,000) 392,939) 6,968,669) 100) 138 {140 | 
Fidelity Trust Co.| 500,000! 103,301) 267,831|/____|..-... 4H Worcester— | Per |share. 
interpational Ir Co| 1,000,000! 4,603,208) 10,895,362) 100) 420 /|430 Mechanics’ Nat Bk. 200,000; 328,378 4,292,600) 100; 180 |-. 
Liberty Trust Co-. 200,000} 233,149) 3,297,746) 100) 165 |____- Merchants’ Nat Bk-| 750,000) 772,680 6,088,240 100) 190 |-- 
Lincoln Trust Co-- , 145,535/ 1,769,001; 100) 150 |._._. | Worcester Nat Bk.| 400,000) 461,500) 4,195,078 100) 225 |... 
Market Trust Co. 250,000) 203,291) 968,699) 100) 130 |140 Worcester Trust Co; 1,000,000) 576,420, 9,467,331) 100) 235 
Mattapan D&Tr Co 100,000 149,004} 1,492,450) 100; 200 |_._.. | | 
New Eng Trust Co_| 1,000,000; 3,128,567/19,603,231' 100) 350 |. .__- 
Old Colony Tr Co..| 6,000,000 9,162,021)78,799,374| 100; 320 (330 
Paul Revere Tr Co.| 200,000 35,804! 1,066,011| 100)-.__-.|. _... | MICHIGAN—Nat. banks June 4; State tnatitutions June 4. 
Puritan Trust Co.. 200 ,000 195,767 42,630,768) 100} 200 |___.. 
State St Trust Co__| 1,000,000) 1,484,170/17,009,081| 100] 275 |____- | | 
U S Trust Co__.... 300,000; 1,404,583'd6,314,209' 100) 500 |____- Bay City— | | Per share, 
Bay City benk.... 200,000); 254,429) 2,265,165 i160) 225 |.-.--- 
Bay County Sav Bk 50,000 s64,742 81,113,071, 100; 270 |. .. 
Beveriy— “m0 rs Per |jshare.| Commercial Bank-.-| 100,000) £119,921, 41,191,082) 100) 225 /|250 
Beverly Nat Bank. 300,000; 301,752) 1,168,997; 100) . _. 52 First National Bank} 100,000) 219,962 1,016,406) 100).._-...)----.- 
oie Lumberm State Bk. 60,000, 20,134; 933,380)__._|_.....]..... 
‘rock per lotare.| ose Rew Bank | "golode| | “SohF RAR 88) foo] ize 
rockton— er \share. | People’s Sav Bank. 006 09,947, 1,242,623 100) 175 |..-.. 
Brockton Nat Bank| 200,000} 243,927/ 2,293,314! 100|._.__- ps3 ¥ 
Home Nat Bank.__| 200,000) 511,244) 2,320,763) 100/_____- cs Sli 
Plymouth CoSD&T| 100.000 28,889 d1,013,426; 100)... .|_._- Detroit— Ps Per |share. 
Central Sav Bank- - §90,060) 121,034; 5,995,647; 100) 220 |..... 
Detroit Sav Bank- - 400,000; 870,368,11,970,698 100) 300 |.... 
Cam bridge— | Per |share.| Det United Bk Ltd_-| 250,000) 113,917) 4,381,548) 100) 207%)--... 
Charles Riv Nat Bk; 100,000; 189,162) 979,682 100|*220 Dic 23’8 | Dime Savings Bank! 1,000,000; 791,948 13,431,893 100) 240 |...--. 
Cambridge Trust Co 100,000 243,276 1,919,144) 100|*113 /.7’e’98 | Amer State Bank - 250 ,000 45,321! 1,219,729; 100) 160 (168 
Central t Co... 200,000; 254,324) 3,782,348) 100)/_._.__|____- First National Bank| 2,000,000)| 1,459,641) 24,839,291) 4 198144,199'% 
Harvard Trust Co. - 200, 205,669| 1,760,303) 100|*17034|Jne’ll | Germ-Amer Bank- - 250,000) 143,487) 3,839,793) 100) 185 
Home Savings Bank| Merged | in Wayne\Co. Home Sav} Bk 
E, een oe Wl 3 Per |\share. | Met State Bank--- 250,000 75,586) 694,630) 100) 131 /|136 
Lechmere Nat Bk..| 100,000; 159,840 554,726) 100|*190 |Oct’10| Michigan Sav Bank) 400,000); 247,485) 5,787,163) 100) 240 
Nat Bk of Comm’ce} 1,000,000) 516,911/11,025,630) 100)c195 |207 
Fall River— Per \share | Old Detroit Nat Bk! ¢.000,000} 1,193,497/21,052,192) 190)_-_._- 198 
Fall Riv Nat Bk__. 400 000; 273,300) 1,833,675) 100) 128 |132 Peninsular State Bk) 1,000,000) = 522,396)11,500,903) 100) 212 
First National Bank}; 400,000) 0°091,922) 1,454,754) 100] 200 People’s State Bank) 1,500,000) 2,147,446 38,716,674) 100)_.__-- 285 
Massas’it-PocassetN| 650,000) 497,494) 2,338,209) 100) 15734/165 | WayneCoHo SaBk/ 2,000,000) 2,397,060 26,569,310) 100] 33444) ----- 
Metacomet Nat Bk. ,000 358,780 1,360,471; 100} 125 (130 Detroit Trust Co.--|} 1,000,000) 1,553,074) 4,230,550) 100); 330 |... - 
DurfeeS Dep & Tr_| 400,000) 534,999 2,192,581! 100) 200 |____- Security Trust So.-| 500,000} 809,479| 2,928,946 100) 257 |_.--. 
Union Trust Co...-| 1,000,000 535,089} 3,308,788) 100) 189 /|194 
Fitchburg— Per |share. 
Fitchburg Nat Bk. 250,000} 330,149) 1,603,048) 100} 170 |175 
Safety Fund Nat Bk ! 260,404) 1,710,063) 100) 165 |170 Grand Rapids— ; Per |share, 
Fitchb’g SD&TrCo. 250 ,000 182,930 1,489,842) 100) 145 /|150 City Trust & SavBk 200 ,000 73,767) 1,378,745 100). | 
, Commercial Sav Bk; 200,000 80,729} 2,275,501) 100) 215 /_.--.. 
Gloucester— 3 Fourth Nat Bank.-| 300,000) 274,626) 3,629,945) 100) 210 rh 
@ape Ann Nat Bk. 160,000} 127,152; 845,273) 100]___.__|___.- Gr Rap Nat City Bk 1,000,006} 464,244) 6,390,221) 190) 181 |_.- 
Gape Ann Sav Bk__| ._.-.--_.- 258,060, 2,886,007)... |... |. Le Gr Rapids Sav Bk. 250,000; 196,190) 3,609,134) 190) 225 - 
Gloucester Nat Bk. 200 ,000 896,329| s393,881| 100)_.__..|_...- Kent State Bank- - ; 416,462) 7,037,747) 100) 266 |-... 
Glou’ter SD&TrCo. , 322,567| 3,686,669;_...|_....-|_.--- Old National Bank - 800,000; 826,714) 6,472,928) 100) 208 (212 
People’s Sav Bank- 100,000; 115,945) 2,094,218! 190) 250 |... 
Ha verhili— Re Per \share | Michigan Trust Co. 000; 613,921) 1,275,893) 100) 600 |... 
Nat Bank.._.| 100,000 97,514) 935,853) 100|.___.. 125 
*irst Nationa! Bank ,000| 265,820 1,357,541) 100)/__.___- 150 Saginaw— Per \share. 
Haverhill Nat Bank} 200,000) 421,874 1,613,881) 100|____ .. 200 Bank of Saginaw- . 600,000; 813,829) 8,189,906) 1900) 300 /|320 
Merchants’ Nat Pk. 200 ,000 170,984! 1,362,595! 100|__.___- 140 Commercial Nat Bk 100,000 138,367) 1,056,701) 1900) 225 {230 . 
Werrimack Nat Bk- 240,000} 283,332 1,126,520! 100). .-..|150 German Am State B 100 ,000 57,866) 587,161) 1 140 /|145 
Gaverhill Trust Co. i 84,476 d1,174,011! 100|.._._- 116 People’s Sav Bank. 50,000 96,389) 1,114,196 10 260 (270 
} Second Nat Bank... 600 ,000 534,697! 3,963,089 1 205 210 
* Sale price. a@ Capital to be increased. b New stock. d Includes savings deposits. ¢ Capital paid in; authorized amount islarger. k This 
is the socalled ‘*Weekly Deposits,” now forming capital on which dividends are paid. 2 Ex-dividend, Jan. 18 1913 sale. 
c n . 


rApril 29 1913. 
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nn — 4 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columas 
MINNESOTA—Nat. banks June 4; State tnastttutions latest returns. MONTANA—Nat, banks June 4; State tnetttutions latest returns. 
Surplus Gross | 
| . |Par.| Bid. | Ask. Surplus Gross 
= Capitai. - Profits. Deposits Par. id Capital. é Peotite.| De Test eet 
Duluth— $ $ 3 Per |share, -- See | one eet uenentvesd bemeed eetiemneeed (aes 
Amer ; 1,497,877 8,814,415; 100; 380 {390 Bu tte— $ x Per \share. 
ty ia... 50°00! 244,886 3,543,643) 100} 130 |..... First National Bank 305.000 512,914] 4,824,361)..._|...... 
National Bank 500,000; 1,796,717 10,557,211) 100; 500 |... Miners S Bk & TrCo 200,000) 29 ,442 SN oS Recent ised csi vs 
Northern Nat Bk... 250,000, 96,607 1,531,997) 100} 130 j_.... Silver Bow Nat Bk. 200,000; n13,202| 737,444)... |... 
Minnea polis— | ai2] 100 0° + Dey Baek & ft Os ray 360,000; 3,594,375} 100 are 
mmercial Nat Bk 200,000. 53,476 488, na— | : 
Bast Side State Bk. 100,000, 98/174 608,823) 100) 120 /|130 American Nat Bank; 200,000) 219,724) 2,200,961) 100)......)|.. 
First Nalional Bank 2,500,000 2,116,369 23,638,356; 100)/z300 (305 Nat Bk of Montana 250,000. 158,489} 2,308,060) 100¢_....- ; 
German-Amer Bk. .| 000, 196,802 2,776,693) 100)\z200 j|..... Thos Cruse Sav Bk. ,000 | 40,000 605,000} 100/...... ay 
Hennepin Co Sav B. 250.000) 265,180 5,652,008) 100; 270 | _.... Conrad Tr & Sav Bh 200.000, 54,599) 1,421,465)... -}.....-. ea 
Merch&ManSt’teBk 100,000 31,400 653,311) 100) 123 {130 Union Bk & Tr Go_| 250,000 307,299) 2,805,847) 100)... .- I. 
Metropolit’nNatBk. 300,000) 84,118 1,631,922; 100/7137 |... NEBRASKA—Nat. banks June 4; State institutions iatest returns. 
Bt-AnthonyFallsBk,, 900000, 111.778 11862,111| 100|z180 |. |. Lincoln— i For jshare- 
Scandinav ArmA. Ap0.o00) . 194350 A'ora‘tns, 100) 158 iGo | chy, National Bank] 250,000) ars. cna cu4,076) tau) -----| 
t at Bank 1,000,000 2,400,1 , ; z ’ ’ ’ , eee 
South Side State Bk 100,000. 62,521 1,037 662 100 260 plea oo ,000 stad data: Val iztnt at A “7 
nion State Bank_| 100,000 43,430 , SEES jlaccoe | 
Minn Loan & TrCo. ,000| 353,689 2,901,487] 100} _...-|_.... City Nat Bank....| 600,000 Gh rg ee te i= ed 
St. Paul— aes, Per \share, | Corn Exch Nat Bk ,00C 63,60 a'aes ast) tae 
amenean Nat Bk--| 4000000) 140.024 2.400.670) 100125 | gor- | Merete Nac U-| 0003) 68e'941 :200%0%0| 100] 190°” [560 
at oe ° ’ ov, ’ . € , "re > 
First National Bank 3,000,000, 2,211032 18,600/642| 100|.--.-.|---. Re rt | + aa eool tes's07111 en0 das! aol tte oe 
ee eae) Se eer ona 1 see ag0| ital Seek State Bank ~-| '"300;000| 90'000| 475/000! 100| 118 [126 
n an mM $k . i , ,0 , ne ee fe ee. ’ . ? ° 
Stock Yards Nat Bk 200,000) 55,949 1,755,934) 100} 150 |_._--. i en ay ed ra 700,006) 857,936 10,535,085) 100 293 297 14 
Gapital Trust Co _-' _250.000' 165,672 148.031 1 a ape Live Stock Nat Bk 150,000 -46,392 2,375,068 100 145 160 
MISSISSIPPI—Nat. banks June 4; State inatitutione latest returns. Stock Yards Nat ' f ; 903, 
een | | share- | Packers Nat Bank. 200,000 ah seal ome 100; 110 (135 
Caplral Nat Bank_. 200.000 a145,301.41,110,906 100/.... -_]___-- 
Citizens’ Sav Bk&T 50,000 11,446, 339,677 ....'-.....|-.--- NEW HAMPSHIRE—Nat, banks June 4. 
bee — Benk an bao wry coe ree chic wade Manchester— | Per |share 
mega gy ag ig ed Be} > 4 Saas “9° oedeceincces Amoskeag Nat Bk.| 200,000) 362,527 1,936,461] in. . ‘ 
Merch Bk & Tr Co_| c250,000 104,000 1,060,000 - - \-agcnc|-cr-- | Firat ey so At 150000 175,836 945,880| 100|..... |-- . 
American Bk&TrOo] 150,000 67,1001 1,048,022 100/_ = ens ope el popes aon natl tan Gan + + were. |--- 
Citizens’ Nat Bank-| 100,000 48,449, 214,922 100)-.____]--_-- erchants Nat Bk. : 2939! goei> ass 
Ci:v Sav & TrustCo 50,000 60,090 969,000 100'.. ..-|--.-- NBWSJERSE Y—Nat. banks June 4; Siate tnsttiutions latest returne 
Delta Tr & Bkg Co 100,000 45,000' 475,000 100,......)..... 
pa National peak 500 O00 170,419 oe eas TEE, PRBS Camsca— pat er eer share 
ee ee a * org  Senniaserr sonoma oaos : : ; 970} 2,084,525) 1 oe 
Merchants’ Nat Bk - 100,000 340,867; 752,682 100/......|-.--- ag oh el oo S000 300°567 2,388,204 100/170 |_. 
People’s S Bk & L 60,000 __120,000__ 900,000 __50'----. ---- | National State Bk.| 509/000) 599,147] 5,030,086 100/#20814] -_--. 
MI“SOURI—Nat. banka June 4: State institutions latest returns. Camden S D & T Co 500,000 803,593! 6,747,204; 25)1100 |... ... 
 Kensas Citv-- : | Per |share Broadway Tr Co__.- 100,000 100,886 1,011,794 100; 200 a 
City Centre Bank -| 100,000, 11,689;  163,411!--../--___.--.-- Central Tr Co _ -- yee "oe'kee See aaT 100133 as 
Lemmonw’th N 8k 000} 138,784) 2,904,283) 100) 250 |-.--- Merchants’ Tr Co-| 100,00 : 9 caa'aakl taal ee lee 
Corn Belt Bank...-| 100.000) 41,876) 315,489, 100) 150 |....- security Trust Co. 100,000} 177,744) 2, eB 
Drovers Nat Bank.| 500,000 98,247) 3,394,913, 100} 200 |... West Jersey Tr Co. 100,000 96,160) 911,224 10010185 |_..-. 
First National Bank! 1,000,000 1 .oae ete ety st ee rr sears Elizabeth— ig: Lilet 
oan My A gg 300'000 33'300 1'590'876 50 600 Coe National State Bk. 350.000) 775,721) 3,503,426, 60) 140 |-... 
int-St Nat Bk___-- ,000} 1,164,003) 8,627,746, 100) 500 j|--.-- Elizabeth Tr Co__-} 100,000 s9.508 , tt Bee “pis >} avin 
Mercantile Bank. .- 100,000 ,209 teat ‘= a 127 —— haga Co. 300,000 363,49 ’ , 10U Sasi (oleae 
Nat Bk of the Rep. 500,000 125,161) 3,517,255) 100} 175 |. -.-. — , : 
National ReserveBk| 1,200,000 294,026) 6,526,029) 100! 152 (153 First National Bank 220,000 682,449 bit ey tt + A Luu 
New Eng Nat Bank 500,000 966,107\12,921,102) 100) 470 j;...-- Second Nat Bank_- 125 000 0283,809 Weal are oon Lo 
Produce Exch Bank| 100,000) 31,988, 781,286) 100) 160 |. .. | Hoboken Trust Co.) 100,000) 156,695 BRB Bd re 
Security Nat Bank. 250 ,000 83,914! 872,656) 100) 130 [135 Hudson Trust Co_- 600,000) 1,637,748)15, tk [a ke” 
Southw Nat Bk of | Jefferson Trust Co. 200,000 22,961 Svbaevas 100 a0 1410 
Commerce... .- 3,000,000) 848,129) 28,680,788 ya aes 183 ig Fv y: had ae 600,000; 868,363) 5,653,248) 100 A A 
Traders’ Nat Bank~. 200 ,000| 67,374! 3,224, | 16V —s = Ps 
Stk Yds Bk of Com 100,000 21.6723) 676,602 100)......|..... Claremont Bank_-..| 100,000 56,270 th 100 = a3, 
Western Exch Bank| 100,000) 180,000) 1,514,811] 100, 400 ... | First National Bank} 400,000) 1,404,172) 6, aoa 100 — a 
Westport Ave. Bank 100,000 55,430) 600,498} 100| 250 |_- Hudson Co Nat Bk. 250,000 826,812) 3,6 tt 100 iso 1160 
Commerce Tr Co_--} 1,000,000; 541,855) 9,893,920| 100) 220 |222 | Merchants Nat Bk.| 200,000; = 73,091|n1,482,016) 100 a loos 
Fidelity Trust Co_.| 1,000,000! 1,138,421) 7,215,076) 100) 30u [__--. Third Nat Bank. _. 200,000 431,714 2,925,364 100 300 
Ploneer Trust Co__| 267.500 339,627) 2,688,713} 199) 259 {260 Bergen &Lafavet .Tr 150,000 pe op os 3,820,981 100 oo-es 
Title &SavTrCo..| 500,000 55,098) 2,016,244) 100 125 |-.--.. Carteret Tr Co_._.| 100,000) 100,061) . eer ae ~seoinspe>4Loeeue 
St. Joseph— | Per |share, | Commer’! Tr N J_-_| 1,000,000/ 2,456,230) 13,455,583) 100 a. lone 
Burnes Nat Bank.-| 200,000) 108,537) 2,579,799! 100)..___- .-.-. | Greenv Bk & Tr Co ,000 85,010 1,576,481) 100 th 
ist N Bk of Buchan- Jersey City Tr Co.. 100,000 142,333 2,667,455) 100) 2: sia 
OR ie 600,000) 326,512 v5,271,104| 100)_.___- .--. | Lincoln Trust Co_. 150,000) 378,922) 2,098,077) 100) 325 = |33: 
Gernian-Am Nat Bk} 200,000) 205,067| 4,982,061) 100)-.._.__|_._.-- Mercantile Trust Co} 100,000 55,509) 2,015,020) 100} 185 |200 
St Joe Stock Yds Bk} 200,000 155,000) 2,225,000; 100)_____-_]. __.. |NJT Gu & Tr Co_. 500,000) 1,625,972) 7,182,681) 100) 585 |---.-- 
Tootle-Lemon N Bk $00,000; d185,000'd4,000,000) 100)______}.__L. Pavonia Trust Co__|Me in Mercantile Trust Co. ‘ 
Fi-st Trust Co-___. 50,000 18,099} 820,599) 100)_.....]....- PeoplesSD & TrCo} 250, 269,480) 7,729,347) 100 +3: 
Missouri Val Tr Co- 100,000 29,987| 866,499) 100)... .__]...--. Union Trust Co__._| 600, 130,576) 3,707,514) 100 7, a 
St. Louis— Per |\share Morristown — ' er | share 
Baden Bank--.-_-_- 100,000 18,070} 409,324) 100) 115 |----- First National Bank} 200, 354,231) 2,988,228) 100)..--- “ 
Boatmen’s Bank .-| 2,000,000} 1,434,834,15,190,202) 100) 202 |... | National Iron Bank} 200,000 91,634) 1,755,180) 50/-.-.-- S50" 
.cemen Bank____. 100, 645,994) 3,165,595) 100) 65u |_. _. | American Trust Co 150,000 34,838 226,781) 100)..-..-- 11400 
“r0adway Bank. _- 100,000 35,554| 766,711) 100; 125 (|135 Morristown Tr Co_. 000; 1,271,884) 5,888,815) 100 a = 
Cass Ave. Bank.._! 100, 90,621! 1,447,154! 100! 190 |200 Ne wark— = ane ae share 
Geutrai Nat Bank--| 1,000,000, 77,862 8,633,869] 100| 103 |105 | American Nat Bank} 300,000 110,348) 1,882,038) 100| 135 |... 
Chippewa Bank...| 100,000 83,207, 1,294,781) 100] 215 Broad & Market NB} 200,000; 127,563) 1,607,620) 100 ta” 
Franklin Bank___. 600 ,000 719,221 5,833,816) LOO}... _. 306% Essex Co Nat Bank! 1,000,000} 1,645,169) 9,420,888) 50 is 
German-Amer Bk__| 1,000,000) 627,746 5,110,331) 100)__. 195 Mfrs’ Nat Bank..-.| 350,000) 461,004) 3,820,717) 100 ce eeane 
German Sav Inst’n- 500,000} 1,433,189 10,283,848) 100] 475 |... Merchants Nat Bk. 500,000 780,967 4,354,311) 100 190 eevee 
Grand Ave. Bank... 100,000 58,671 1,283,096) 100] 240 |----- Nat Newark ove 1,000,000; 1,892,800 Soi oeee 50 9 $8 wea 
intern’! Bk St Louis} 200,000) 404,707 4,011,925) 100) 375 |-..-.-.| National State Bk.| 500,000 60,897) 2,535,888] 50 ae aecgte 
sefferson Bank-____ 200,000 21,234 1,844,815) 100} 106 |----- North Ward Nat Bk} 200,000} 389,886) 4,053,392) 100 a pe GS 
Lafayette Bank__. 100,000) 1,009,275 4,941,509) 100/1210 j|.---.- Unton Nat Bank___| 1,500.000} 2,580,079, 12,328,390) 100 oe 
Loweil Bank_____. 100,000 20,764 564,647) 100} 120 [1:25 City Trust Co____. 100,000 96,160 1 oe ree 100 1 MD Sacred 
Manchester Bank. . 250,000 83,464. 1,679,200) 100}; 170 |.---- Clinton Trust Co._. 100,000 60,486 Hrs 100 998 gee <4 
Msc-Amer Nat Bk__| 2,000,000) 2,756,774 31,714,407| 100) 271 |----- Pederal Trust Co..| 1,000,000) 1,338,330] 7,354,303) 100 9 
Mercantile Nat Bk_| 1,500,000) 518,643! 6,223,341) 100|___._.|----- Fidelity Trust Co_.| 2,000,000) 7,871,629|17,358,274) 100 ee? ----- 
Merch Laciede Nat_| 1,700,000| 1,809,609 13,729,510) 100! 300 |----- Ironbound Tr Co..| 200,000 226,639) 2,779,901) 100 . ws 
Nat Bk of Comm’ce_|10,000,000| 2,332,330 48,475,861) 100) 130 |134 Newark Trust Co-_. 100,000 70,807) 1,122,971) 100 bea ewe 
Night & Day Rk _. 150,000 12,007, 400,647) 100) 67 es Roseville Trust Co. 100.000 93,020 703,974) 100 128 aie 
Northwest’n Bank_| 200,000! 541,677' 4,436,221) 100] 245 |300 | Springf’ld Av TrCo| 100,000 28,786) 490,798) 100 ae ic: 
tert Bag & Sav 100,000 201,144 Diet. 1s 255 |265 ie ee sree Se 200,000 374,031; 3,338,746) 100 i tooo 
ou e Bank___ 500, 243,777: 4,041,5: 375 rT unswick-— : 0 
State Nationa! Bk. 2,000,000 758,260 10,354,560) 100)... _/205 Nat BankofNJ_..| 250,000) ¢474,020) ¢3,345,947| 100) 285 (300 
Phird National Bk_| 2,000,000) 2,026,232 31,824,404) 100/_. __|2374 | Peoples ,Nat Bank. 100,000| 177,340 01,031,179) 100) 250 |275 
i Station Bk. - 100,000 ,407 SE ay yo 140 |----- nee ee Tr Co 100,000 127,086, 1,688,380) 100 a, ll 
merican ge r 182,369} 3,703,574 Pa eee “eres —_ : 
B’way Sav Tr Con + 100000 61'307 907/435 100 155 |.---- Passaic Nat Bank..| 200,000) 412,041) 01,895,173) 100) 310 |.... 
Chouteau Trust Co 100,000 32,294 346,815! 100 ____. _.. | Hobart Trust Co. _. 100,000 145,921) 1,546,831} 100 255 ie 
City Trust Co ____ 50, 1,086} 273,368) 100 ___. _.- | Passaic T &S DCo;| 200,000 185,261) 3,950,734) 100) 225 |_. 
Berman 5 HO 2,000 ,000 93,897 bate ) BS 86 roo = © Tr Co 200,000 275,659) 2,532,440) 100 — * 2 
saston-Taylor , 6,514) 210,51 és ~--- a , 
FarmaMerchTrGe” 100005 67,436 898,996| 100 160 |_.... | Ftret National Bank ,000 700,628) 3,204,321) 100) 260 /|280 
Jeff -Gravois Tr Co. 100 ,000 22,314 664,930' 100 130 [140 Paterson Nat Bank 300,000 441,614, 2,614,766) 100 290 oC 
Mercantile Tr Co__.| 3,000,000} 6,733,609! 26,287,952) 100 ____-- 328 Second Nat Bank . 150,C00 276,986, 3,330,307; 60; 220 |.. 
Mississip Val Tr Co.| 3,000,000} 5,425,463/16,395,843) 100 — -./290 Paterson Sav Inst’n| 1,000.0uU| 407,705)12,876,505) 100) 360 |380 
Nor St Louls Tr Co. 100,000 35,121 826,408} 100 130 Citizens Trust Co. 150,00 219,718) 2,022,658) 100) 220 |-_. .- 
StLouis Union TrCo §,000,000; 6,951,410) 26,917,892) 100  -_ _-- 450 German Am Tr Co 150,000 364,304| 2,740,055) 100) 370 j400 
Savings Trust Co... 100,000 20,837 30,988; 100 115 {120 Hamilton Trust Co 409,000 399,701 3,902,606 So wee § Titdace 
Vaadeventer Tr Co. 50,000 10,034 ee ee ee Be Paterson SD&Tr Co 300,000 350,479) 3,453,903) 100) .._.- 360 
Weat St louis TrCo 100,000 25,759 437,962! 100 120 {125 | SUk City SDA&Tr Co 200.000 182,991’ 1,623,767' 10@' 210 ‘.. +. 
* Sale price. atFigures of date Mar. 241913 ce Capital paid in, authcrized amount fs larger. g Amount paid in. h Book: 
value.. t New stock, w These figures date April 4 1913 2Ex-dividend. yCapital to be increased. d June 23 1913. e Mar. 17 1913. 


nm Feb 4 1913, 


it Last sale 


s Mar. 22 1913. 





t June 24 1913 =r Ex-rights. 
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NEW JERSEY (Concluded.) tie? 
cure’ Pe NEW YORK—(Continued.) 
us 088 
s 1 . 7 Par Bid. Ask. 
ve ESS Capttal & Profits Deposits Par Surplus | Gross 
Trenton— g z Per| share. Capttal. |\& Profits.| Deposits. |Par.| Bid. | Aek. 
Piret National Benk| 800'000| 440°764| 2'811,5021 1ool.-----| 200° | N.Y. City(Con)| 8 | $8 | $ | | Percent 
ational Ba ’ . ,811,592) 100)..-.-. ‘ 
Mechanics Nat Bk_| 600,000| 1,125,994| 5,424,895| 50) 150 |.... | Hanover Nat Bank_| 3.000,000/14,536,620,86,403,000| 100) 640 (655 
Trenton BankingCo;} 600,000) 636,882) 3,660,811) 50)-.--.-- #112 | Harriman Nat Banx| 500, 758,475| c12567900/ 100; 285 {290 
Mercer Trust Co..-| 100,000) 80,981) 1,033,127) 100) 153 sae ee o — ea a ee aon Barr test! we tyes ioe 510 (525 
: 276,662) 2,969, 007} 100)....-- *2 nternationa an ’ ’ 'CZ, ’ soos | 
cee Sh ih LAD — | Irving National Bk-| 4,000,000|_ 3,299;839/33,316,000| 100| 185 190 
NEW MEXICO —Nat, banks Feb. 4, 1913. Jefferson Bank _-...|Merged in |Century Biank. | 
Albuquerane— asaso.an5| woo) F(a | bert Nek Batk-| 1 o00-000) fF4z'or0 15:943;000 100] $10 $8 
nco n at an , , ’ ’ ’ ee 
first National Bank} 300,000 127,576)44,452,435 100] cocces|----- ManhattanCo,Bk of| 2,050,000| 4,756,774'37,000,000| 50) 345 350 
Market &Fulton Nat a , ee 
NEW YORK—Nat. bks. except N. Y. City June 4; State Inst. June 4. taken Vitis 1,000,000} 1,925,229) 9,051,000) 100) 240 250 
Albany— Per jshare.| Nat Bank __~--- 6,000,000! 8,873,744/53,402,000} 100) 235 242 
first National Bank; 600,000 370,102, 9,421,354) 100) 160 /|165 Mercantile Nat Bk_| Consolidjated with (Irving Nat} Exch Bk. | 
Mech’nics & F’rm’s) 250,000) 1,072,146) 1,919,325) 100 565 |---.-- Merchants’Ex NatB| 600,000} 526,800) 6,394,000) 50) 150 155 
Nat Commercial Bk_| 1,000,000) 1,754,193 24,320,041} 100) --.--- 340 | Merchants’ Nat Bk| 2,000,000} 2,178,279|20,445,000| 60) 185 (195 
N ¥ State Nat Bk__| 500,000! 670,824,19,586,412) 100) 300 |--.-- Metrop’s, Bk of the| 1,000, 2,211,564/12,342,000) 100) 340 355 
Albany Trust Co--- 000} 328,901| 7,980,231) 100) ----- 190 | Metropolitan Bank_| 2,000,000! 1,817,226/12,607,000) 100} 185 (190 
Union Trust Co....| 250,000) 495,746! 4,724,731) 100) 325 |..-.-- Mount Morris Bank| 250,000} 334,262/ 2,507,000) 100) 225 (250 
Auburn— ° | Per \share. | Mutual Bank_____. 200,000 470,386) 5,334,000) 100) 290 j|-..... 
Cayuga Co Nat Bk. 200,000} 247,404! 81,275,883) 25)...---|---.- Nat Nassau Bank__| 1,000,000} 466,889)12,206,000) 100; 190 (200 
Nat Bk of Auburn. 200 ,000 113,565; 1,106,705) 100)------/----- Nat Reserve Bank.| 1,200,000! 360,383)c4,901,300) 100) 87 90 
Auburn Trust Co.-| 150,000} 157,959| 2,005,174) ..__|_-----|----- New Netherland Bk} 200,000! 300,652) 3,422,000) 100; 210 (225 
Singhamton— Per |share. | N Y County Nat Bk 500,000) 2,012,731) 8,318,000} 100; 850 (875 
City National Bank} 200,000) s187,214 s972,762) 100).---.--|----- NYN ¢ Bk of_| 2,000,000) 4,280,132/17,685,000} 100) 395 (405 
tirst National Bank} 400,000) «265,819 22,344,980) 100)/.-.-.-/----- Pacific Bank_-____- 500,000} 975,400] 4,301,000} 50) 255 (265 
People’s Bank--_-_. 100,000 83,076; 1,040,808) 100)------|----- Park Bank, Nat _-_-_| 5,000,000/14,134,594/85,421,000) 100) 358 (365 
8roome Co Tr Co - ,000; al130, 312/al, 514, SIG) .4. |-cscee! -ooce People’s Bank. -_-_-_-. 200,000 ‘475, 460 0,000; 25) 240 |250 
Phenix Nat Bank Merged jin Chathalm & Phen ix Niat. Bk 
Brookl yn— Depo|stis of Broo|klyn banks are reporte|d net and ar\e of Plaza Bank______. Merged jin Union| Trust Co. 
date June 28 19|13. Surplius and profits are of | date| June (4. roduce Ex Bk N Y! 1,000,000 860,337|10,774,000| 100; 165 (|170 
1913 for Nation|si andJune| 4 for State Banks. Per \cent Public Bank____.. 600,000 260,152) c10803600} 100) 250 {290 
Bank of Coney Is!’d ,000 41,700 c478,600) 100; 135 (154 Seaboard Nat Bank _| 1,000,000! 2,439,105|26,975,000) 100) 430 /|--.--- 
Bank of Flatbush - 100,000 45,000; _c973,400} 100); 140 /155 Second Nat Bank-_-_| 1,000,000; 2,701,490/12,456,000) 100; 385 |--.--- 
Broadway Bank..._| Merged |in Citizens) Trust Co. Security Bank ____| 1,000, 423,463/14,283,000| 100) 120 /|130 
First National Bank} 300,000) 701,600) 3,156,000! 100; 280 (300 | Sherman Nat Bank! 200,000 66,712) c2,272,200) 100} 135 — 
Greenpoint Nat Bk} 200,000) 122,000; 850,500) 100)--.--- 155 State Bank. _...-- 1,000,000} 587,764/23,652,000) 100)... ..|210 
Hillside Bank____. 100,000 29,800) 449,500) 100/---.-- 125 Twenty-thirdWdBk| 200,000) 104,419] 2,030,000!) 100) 175 eg 
Homestead Bank. - ,000 64,978) c530,388; 100; 85 (100 Union Exch Nat Bk} 1,060,000} 994,126) 9,490,000; 100) 155 {160 
Manufact’s’ Nat Bk| 252,000) 944,300) 4,918,000) 30) 400 (425 Wash’n Hts, Bk of. 100,000} 349,700) 1,516,000; 100) 275 r 
Mechanics’ Bank__/ 1, ,000 592,862/12,400,000; §0/------ 190 Westchester Av Bk 100,000 54,296] c654,900;| 100) 160 (175 
Montauk Bank_...| 100,000 46,327| 647,400) 100|------ 140 | West Side Bank__.| 200,000} 842,120) 4,516,000} 100) 450 |----- 
Nassau Nat Bank__/ 1,000,000) 1,153,730) 5,708,000) 100) 205 /|220 Yorkville Bank _-__- 100,000} 489,289) 4,627,000) 100| 590 (610 
National City Bank 585,547| 4,580,000} 50) 275 |285 | Astor Trust Co.. ..| 1,250,000] 1,208,400/21,689,100) 100) 345 [355 
North Side Bank... 200 ,000 177,642; 2,355,000) 100) 175 (200 Bankers Trust Co _/10,000,000/14,874,286| 133321694; 100; 440 /|450 
People’s Nat Bank- 200 ,000 154,976) 1,606,941) 100) 145 (155 Broadway Trust Co_| 1,090,000) | 556,324|15,390,377| 100; 150 (|160 
Ridgewood Nat Bk.| 100,000 49,300! c¢893,900} 100). ' Central Trust Co.._| 3/000,000/17,678,960| 102506247, 100) 980 j._--- 
Brooklyn Trust Co_| 1,500,000) 3,571,491/24,602,996) 100! 475 (500 | Golum.-KnickTr 2,000,000| 7,165,382|57,939,228) 100} 485 /495 
Citizens’ Trust Co__| 1,000,000 264,180) 6,363, ‘912 100} 145 (155 Commercial Tr Co_. 500,000 112,557; 4,033,594) 100)... --- 92 
Flatbush Tr Co... Merged in |Broadway TrCoN Y Empire Trust. Co__| 1,500,000) 1,603,500/24,543,100| 100) 300 |..--- 
Franklin Trust Co_| 1,000,000} 1,180,500) 9,541,600) 100) ----- 240 Equitable Trust Co | 3,000,000/10,119,747/70,322,414) 100) 475 (485 
Hamilton Trust Co_| 500,000) 1,075,244| 7,307,733} 100} 270 (285 | Farmers’ L & Tr Co| 1,000,000) 5,827,327| 110696971) 25|/____- 1150 
Home Trust Co....} 750,000) 352,614) 2,788,272) 100} 115 (125 | Fidelity Trust Co__| 1,000,000) 1,324,023) 7,762,900) 100} 205 (215 
Co Trust Co- 500,000; 2,334, +400) 16, »273,200) 100; 530 | ----- Fulton Trust Co- -- 500,000| 747,739) 8,349,739) 100) 290 (305 
Long I Loan & TrCo|} Consol w ith Brookl yn Tr Co Guaranty Trust Co_|10,000.000/23,863,461/ 176344404) 100) 530 (535 
Nassau Trust Co-_- 600, 362,900) 6,086,800) 100; 130 ---- | Guardian Trust Co_|Merged in |Empire Tr) Co. 
People’s Trust Co__| 1,000,000 1,529,505| 20,597,125] 100| 285 |295 Hudson Trust Co-- 500,000| 635,202) 3,513,077) 100! 130 (140 
Buffalo— Per \share. | Knickerbock’r TrCo| Merged ijn Columbija-Knicker|bock/er Tr. |Co, 
Bank of Buffalo_..| 1,090,000)v1,500,000; 9,281,197) 100) 310 (325 Lawyers’ Title Ins 
Central Nat Bank..| 200,000 9,507| 2,503,768) 100} 200 |.---- & Trust Co ___.. 4,000,000| 5,776,172|13,386,288} 100) 175 /|190 
Gitizens’ Bank -- --. 200,000) a239,670)a4,482,445) 100) 225 -- | Lincoln Trust Co..| 1,000,000 2,087|11,638,356, 100; 120 {130 
Columbia Nat Bank! 2 500,000) 2,565,974/13,543,330) 100! 300 (325 Madison Tr Co_.__.- Merged in |Equitable |Trust_ Co. 
German-Amer Bk _. 500, 572,789) 8,340,915) 100) 260 | _.-- | Manhattan Tr Co-__|Merged in | Bankers Tjrust Co. 
Manuf & Trad Nat_| 1,000,000) 1,526,287/21,477,622) 100) 400 |____-. Mercantile Tr Co_.|Merged in | Bankers T\rust Co. 
Martine Nat Bank__| 2,000,000} 1,856,239/30,578,365|) 100! 325 /|350 Metropolitan Tr Co| 2,000,000| 6,114,033)19,537,826) 100, 410 435 
Market Bank. ____- 100 000 62,660) 1,207,459) 100] 140 | . .. | Mutual Alli’ce Tr Co| 1,000,000} _427,517/ 8,241,064) 100) 130 {140 
People’s Bank-____- 690,000) 7600,000/ 6,837,906) 100) 225 |260 | N Y Life Ins & TCo/ 1,000,000) 3,952,571/32,156,887| 100)1000 1030 
Third National Bk_ 000} 268,990) 4,559,922) 100) 145 (155 | New York Trust Co| 3,000,000/11,939,239/36,855,896) 100! 600 (620 
Union StockYdsBk.| 250,000 73,454) 2,087,951; 100) 130 |___-- Savoy Trust Co..._._| Absorbed b Broad|way Tr Co | | 
Buffalo LT&S DCo| 200,000) 292,000)a3,234,935) 100) 125 [128 Standard Trust Co_| Consolida|ted with Gjuaranty T!r Co. | 
Commonw’th Tr Co 500 ,000 456,417) 8,008,338} 100! 195 /|200 Title Guar & Tr Co_| 5,000,000 11,355,099 26,659,176 100 |*435 | anion 
oie Trust Co_- 500 ,0O0 428,682) 10,929,490) 100! 250 /|300 Transatlantic Tr Co 700.000 339,360) 2,554,647) 100| 200 (220 
Elmira— Per |share. | Trust Co of Amer-_- Merged in |Equitable Trust Co. | 
Merchants’ Nat Bk_ 150,000 e67,120| ¢734,771) 100)...-..-|..... Union Tr Co of N Y!} 3.000,000|75,398,807|62,901,782) 100 A365 {385 
Second Nat Bank_- 400,000) ¢503,801) e3,361,058) 100)---.--| .___. U S Mort & Tr Co__| 2,000,000) 4,455,229 43,969,599 100! 445 455 
Chemung Canal TCo| 600,000) 538,842) 4,663,298) 100} 180 |200 | US TrCoofN Y_-_| 2,000,000\14,353,289/63,542,987| 100|1090 {1110 
Washington Tr Co. '000| 1,332,540 9,579,663) 100) 350 | 365 
y New York City—| Deposits of|N. Y. City| banks are | repo|rtednet| and | Windsor Trust Co_.|Consolidat/ed with E\mpire Tr |Co. | 
are of date June) 28 1913 |Surplus anjd profits arje of \date J\une 4 Jamaica, L. I.— | 
1913 for Nation|aland|June| 4 for State|Banks. | divijdendre|cord | Bank of Long Isl’d- 750,000| 493,900) 6,162,800) 100)... .__|.---- 
of cu or trust i ones fo - York Cilty - d are klyn First Nat Bank___. 100,000 RF Uo oe. 100} . | e 
may be found i2| our “ and Ind.’’|Sec., page |18 er j\cent, st Co} 600,000 , 973, aoe 103 
Aetna National Bk. Absorbed by Broad|way Trust| Co. Queens Co tru | 
America, Bank of._| 1,500,000) 6,438,172)23,145,000) 100) 570 [580 
Amer Exch Nat Bk.| 5,000,000| 4,536,357/42,421,000| 100} 220 |230 Rochester— Per |shar 
Bank of Europe._-| 100,000 0,100) c2,042,000) 100} -- --.-- | Alliance Bank----- 275,000| 2410,267/a8,580,319| 100] 245 (260 
Battery Pk Nat Bk. 200,000} 119,900) 1,647,000) 100) 120 {130 Central Bank ___-_-. 250,000| 263,020) 6,180,448) 100) 240 [250 
Bischoff’s Bk House 250,000 Aen. Cael... lncomscloanca Merchants’ Bank__| k150,000|) «297,446\a4,718,605) 100) 235 (250 
Bowery Bank... _- 250,000; 775,400) 3,602,000) 100) 425 .... | Lincoln Nat Bank_| 1,000,000) 1,535,561/14,030,556) 100) 200 (215 
Bronx Borough Bk. 150,000 64,400) c2,210,100} 100} 300 |___.. Nat Bank of Com-- 750,000 780,781) 9,498,562) 100) ‘8714 193 
Bronx Nat Bank--- 200,000} 254,576|c1,055,000| 100) 180 [195 Traders’ Nat Bank.| 500,000) 436,857) 7,555,378) 100) 165 | 180 
Bryant Park 200,000; 160,834) c1,324,700| 100) 150 | _-__- Fidelity Trust Co_.| 200,000) 7300,000/n8,320,712) 100) 250 (300 
Aue & a Nat_ 300 ,000 127,200; 2,057,000; 25) 130 ‘140 Genesee Val Tr Co. 400,000| @314,494/a8,451,710| 190) 190 /|200 
Century Bank..... 500,000 511,300) 6,105,000} 100) 215 {230 Roch Tr & S Dep Co 000)" 1,075,391\n 22055346) 100| 400 44 
hers sitonal Bi: 5,000 ,000/| 10,263,489) 110999000; 100! 640 {660 army Baty Se 300,000 Sindee eene ata 100; 500 ait + 
aatham enix i ‘ ak we 200,000; ” n7@ 645, 100; 200 (220 
ae ...., 2,250,000] 1,342,489|19,219,000| 25! 175 |1go | Talon Trust Co 
Sete Fe BaRk| gam 008, 105 40] 2-020 300) 100) 1a [A 
a o ° ’ ’ ’ ’ ’ 100; 390 410 vracuse— Per share 
C dteens’ Cent Nat_.| 2,550,00u; 2,119,780)20,383,000| 100) 175 [185 ont Nat Bk ,000 345,664) 2,853,6 0) 100/_.___.}__.-. 
City Bank, National/ 25,000,000) 30,516,054| 183834000! 100} 350 |360 First National Bank} 250,000) 967,339) 85,482,889) 100)______]____- 
oal & Iron Nat Bk.| 1,000,000) 543,696) 6,596,000) 100) 160 [165 Merchants’ Nat Bk. 180,000} p355,164'p1,562,000; 100/______}____. 
dJlonial Bank aa a 400 ,000 656,274) 7,002,000; 100} 450 |_ ... | Nat Bk of Syracuse 600,000} 8375,819) 83,999,842) 190;______|____. 
Co'umbia Bank - -.- 300,000; 767,581) 6,596,000) 100} 290 {325 Salt S = at _ 200,000} 129,044) 1,603,653) 190)______|____. 
Commerce, N Bk of/25,000,000/16,526,417| 105952000) 100) 173 |177 State of Syrecu 100,000} @531,704\a1,762,100, 190|____.__| .___. 
Curn Exchange Bk_| 3,000,000) 5,907,969|59,916,000) 100) 304 [308 gure Nat Bai Bank... 300 ,000 210,070) 82,153,763 RBS Preset 
Cosmopolitan Bk..| 100,000 800} 456,000} 100} 85 |105 acuse Trus 300,000) @547,462 44,979,765) 100)___.__|-.-.. 
East River Nat Bk. 250 ,000 67,200) 1,625,000; 25/_._- 75 & Dep Co of Gas 100,000| a740,049\a122295 ES ST 
Fidelity Bank_.__- 200,000; 173,517 1,000; 100) 165 {175 
Fifth Avenue Bank. 100,000; 2,273,160;13,206,000; 100/4300 {___.. 
Fifth National Bk- 250,000; 496,194) 4,020,000) 100) 300 (325 Troy— Per |share 
First Nationa! Bank |10,000,001)| 22,020,176|98,732,000) 100) 960 (|985 waneiaat’re Nat Bk 150,000 695,664) 8,392,160) 100] 450 |__... 
Fourth Nat Bank-_} 5,000,000) 5,948,143/30,730,000) 100) 170 |178 National City Bk..| 300,000) 338,936) 3,391,663) 100! 172 |175 
Gallatin Nat Bank_| Absorbed by Hanove'lr Nat Bk NatStateBk of Troy 250 000 438,744) 2,645,019; 100) 210 {215 
Garfield Nat Bank_| 1,000,000) 1,293,100) 9,132,000! 100) ..___- 270 People’s Bank. -.-.-.- 100,000; 7#106,095; 836,922) 100! 210 /215 
German-Amer Bank ,000 683,917) 3,818,000) 75) 140 /|145 Union Nat Bank... 300 ,000 162,363) 1,941,366) 50) 122 1125 
German Exch Bank ,000 815,500) 3,464,000} 100| 400 [415 United Nat Bank... 240,000 425,401 724,522; 100} 295 {300 
Gotham Net Baai’| 390mm| 'ita't00 2 916'000 t9o| 70. |Sev_..| OW uae Be.c> | 0,oa0| “ans.2i4 Soot aoa, 100) 199. [POR 
- + ’ c l 1 0 o-eece Tro us 0. —- , ’ ’ 61,492 1 
Greenwich Ade 500,000 1,047,200/10, ,290, — 100} 250 |..... 9 “ee 
* Sale price. apital and surplus to be increased. 4d Capital pee in; authorized amount is larger h Book value. tk Oapital to be in- 
creased, 7 Ex-di eatvident ceJune 41913. eApril4 1913 {Last sale, nJune 30 1913 tJune 26 1913 wv July 2 1913. eK ly 1 
¢ Feb. 4, 1913. y Trust companies’ date June 71913, ANew stock, aMarch 71913 p June 28 19138 4 uly 11918 
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Surplus Gross 8 Gross 
urplus | 
vs eo: e: _Capttal. & Profits. Depostts. |Par'| Bid. | Ask. Captial. |@ Profite.| Depostts |Par.| Bid. | Ask 
First National Bank 1,000,000 1,430 217 : 29 1 me a ; i‘: m eer 
,000, 439, 4,326,296] 60) 148 /|150 shar 
Oneida Nat Bank--| 600,000) 826,909] 1,724,765| 100) 225 235 500,000 511 563 5,612 540| 200 230" " 
Second Nat Bank--| | 300,000/ 383,273) 1,256,526) 100) 200/225 600,000}  241,660| 7,127,982| 100) 205 |___-- 
tica City Nat Bk-| 1,000,000} 358,607) 1,975,647| 50| 55 | 56 1,600,000] 1,093, '900'702 16434 |168 
Citizens Prust Co--| "300'000| 328'544| 5'514'611| 100] 250 |--.-- ‘100,000| ’ 163 9888 376 30 soph 
ca Tr & DepOo.| 400,000) 519,886) 7,943,126] 100) 400 |-....- B'way Sav & Tr Co.| | 300,000 , 168,652 6,380,496, 100} 235 |-_ 
W aterto wn— Vv - , , 414,062 49,101 738 100 --«e«e «« 2270 
ote y National Beak 100,000 489/420 710,825 ad 170 ‘nadie Forest Cit Ss Tr 780,000 208360 70594806 100 las 2g 
| 37,023| 1,940,045| 100} 240 |-...-. Guardian Sav & Tr_| 1,000,000] 1,109, SOE, 00G) Sani °o <2 
Watertown Nat Bk} 200,000} 300,432) 1,235,889) 100} 240 h Bkg & TrCo.-| (200,000) — "326 “6,380,672 i001 33077 ae 
, ’ . yVeV_—", &uuvl @os4Vr ij|;2«2ee"r"°" a VweVvvV 103,32 ’ ’ 
Northern NY TrGo} 400,000} 415,006) 3,049,473) 100} 240 |-.-.--.- State Bke & Tr Co. 500,000 ; 149746 2797 696 100 sss i110 
¢ Vernon—ist N-| 200,000} 197,947| 03,042,621) 100 dl aa Woodl'd Av 8 & Tr. 350:000| 409’s86| 5,260'683| 100|-27~~ —, 
ernon ‘ : — ee a ee 
Mt V Tr Co| 200,000} 368,279) 3,481,411| 100|------|_---- oo Nom. | prices 
Rochelle ws , 
Nat City Bank-.-| 200,000) 195,668) 2,568,978 w Per |share. 
North Ave Bke..| "80:000| 28083, “cass'976| .0°|-2777.|72277 | Gemtral Net Bank-| 200/000] _12/119| 1,468,504] 100|---~-|i027~ 
Huguenot Tr Co. 150 000 See > GLO . cenlicaccclecade Citizens’ Tr & Sav_| 700,000) 154.39 ‘arene sani See” + 
N elle Tr Co} 200,000} 80,014| 2,651,663| 100|--- - | City National Bank| 300,000} 95, i 3.198.208) onl 126. lise 
Oasint lst Nat. 100,000 v68,207| 7491,121| 100|..--.-|-.--- lumbus Sav Bk 50,000 57000 ee ae ee 
MOsining Net BK:| 100,000) "42,800, “s78,342) 100)-<7-2-]:2-2. | Commercial N Bani] 800,000 346/909| 3,826/804| 100| 260 "|275~ 
a fth AveSavBk_.| 25,000 23,564) '514,352| 100)... -_|._ — 
, Co Nat 100,000} 364,941) 3,284,336) 50|.....- nbtiel Hayden-Clin'n NB. 790,000 460,787 4.145403 100} 225 |250 
Mt Pleasant Bk--| 25,000} 24,597| 644,269|.___|___- Lincoln Sav Bk Co ae iis Saeed 
Port Chester—ist N.| 100,000} 0197.710| 0798,075| 100|.-----|...-- | Market Exch Bank_| 100,000 100'724| 1,356°587 i “19 
nee et Co. 200,000 104,086 1,117,824 100| 140 |150 | Nat Bk of Comm’ce| 200,000/ 89,307 1698 191 100 138 145 
e , v74, ’ . & Pee eS Z : ‘ 
perege Het Be] 8] Ices) sabes) ooo oo Bir Rec rieas| S808) 293938) $0 18 22 ae 
Citizens’ Bank..| 100,000/ ¢46,100| 517,508! 100/_.-- nt nag bay guy as one 5,500) 135,127) 60)-----..|120 
Cent Bk WestcOo} 100,000) 170,530, 730,726, 100|------|-.--- State SBk & Tr Go.| 400:000| 1087429] 1,811/201| 100/130 |1307~ 
Sunt Ly od yy SO oon 146,109| 1,747 448 100 eae - ’ 8,429 1,811,201 1 1 120 130 
rst Nat Bank..| 100,000! 91,080) s1,038,244' 100|_-----|----- 
Yonkers—ist Nat..; 300, 81,815 81,976,394| 100|..----|----- clty Netonal Bank! 200.000! 302.679) 2.046.243) 1 ‘er | share 
Yonkers Nat Bank. 200 076,876; 8840,889! 100)..-.--)|.--.-- Dayton Nat Bank 300.000 191.117| 1.264. 43 1 300 |----- 
Westches’r Tr Co} 300,000} 246,729] 3,147,715] 100)------ i60 | First Sav & Bk Co_| 100,000) 66,721 919902 1 150 wes 
NORTH CAROLINA—Nal. bke. June 4. Slate instituitone latest returns, | Fourth Nat Bank.-| 600,000 375,444/ 1,641,741| 100) 160 |_- 
Charlotte— ) Ren Merchants’ Nat Bk_| 200,000) 102,550] 1,361,891| 100) 148 |____- 
Charlotte Nat Bank 250,000 180,724! 1,286 621) 100 163 Teutonia Nat Bank. 200,000 100,463 '824,121 100 140 WAR 
Co nmercia! Nat Bk 00,000 418,800 1 290.847 100: BS arpeepers Third Nat Bank. ~~ 400,000 301 287 1,701,228 1 200 
First National Bank 000 416/874. '880°617| 100, 195 |... Winters Nat Bank_| 600,000| 297,457| 1,399,853| 100| 165 |175 
Mor & Farm Nat Bk| 200'000 231/207, 925°714' 100 188. |12277 | Clty, Tr &Sav Bk.-| 100,000, 16,627/ 494,268) 1¢ 
Gaion Net Bank..-| 100'000, -82'264,  S03’705| 1001 180 | 777, | DaytonSav &TrCo} 300,000} 330,000] 5,057,981) 100) 207 | .--_ 
American Trust Co. 350,000 267,020 1,410,924) 100-.. .-|171 _ eee ed 
Independence TrCo| 500,000 141,547, 608,677|-...| 126 lea Per |share 
asene— | | | We. ineoen Dime Sav Bank Co_| 125,000; —_54,267| 2,034,121| 50] 141 — 
Citinens’ Nat Bank.| 100,000 97.297, »899,105 First National Bank| 500,000) 1,048,802) »4,694,842| 100} 285 |____- 
Fidelity Bank-_-.-- 100,000; 457.066 2,202.385|..__|_..-.-|---.- Home Sav Bank Co 250,000 34,080) 2,835,023) 1 Bd atone 
First Nat Bank..-.| 150,000. 170/461' 1'871.186 100|\......|..... Market Sav Bk Co_| 100,000} 15,330 °761,296) 1 ios 
Home Sav Bank_--. n°) Oe teat OMe eeeee Pe ee Merch & Cl’k -| 150,000} 229,164! 2,070,909] 100] 300 
M «rchants’ | ~=g0.000  —«-14'212' +«345.322'.___|_.__.- ---- | Nat Bk of Comm’ce| 1,000,000] 305,767| 8,554,916] 100] 141 |145 
Raleigh— | | B22) ---- | - | hare, | Northern Nat Bank) 1,000,000) 514,147) 4,093,184) 100/2155 
Citizens Nat Bank.| 300,000 85,286. 1,028,132 100, 160 Ohio SavBk& Tr Co| 850,000] 558,696] 6,682,330) 100 140 
Conmer’l Nat Bank .000. 126,569 1,288,868| 100: TE aes Second Nat Bank __ 1,000,000 1,584,840 7,472,155 100 260 _— 270 
Merchants Nat Bk.| 100.000 63,964 s2,165,427| 100 150 |____- ’y S Bk&TrCo} 250,000) 84,994| 2,979,047| 100) 134 
Anchor Tr Co_.__.. 100,000 8.764 '924'030 | -- | Spitzer-Ror Tr & Bk 300 ,000 23,064 1,434,945 100; 125 |__... 
Raisigh Bkg&Ir Go| 100: 53°'868| 777'968' 100) 128 |. 2777 ol Sav Bk & Tr 800,000) 415,062] 2,759,212| 100) 255 |300 
American Nat Bank| 250,000. 61,910 1,461,766. 100 120" 122 | Utlon Save Bank.-| 250,000) 272,829) 1,056,601) 100) 230 [240 ~ 
Murchison Nat Bk.| 825,000 564/367, 3,635,226: 100| 160 |161 Drees 
Peoples Sav Bank -- ,000 85,564 1,146,977, 25) 75 | &0 Youngsto wn— Per | share 
Southern Nat Bank| 200/000. 159/976) ‘835,895! 100 150 |153. | ity Savings Bank_| £100,000) 48,827) 1,820,273) 100) 200 
Wilm Sav & Tr Co.” 100,000 235,417, 2,052,118) _60_250_.-... | Ringe National Bank) 1:600:000| 1,210/344| £°432'108| 190| 190. [ise 
A—Nat. banks ’ , ’ ,344| 7,432,103) 100) 1 
~ Pargo— vune 4 Store rae See S urn Mahoning Nat Bk..| 400,000) 299,132) 2,009,031| 100 hoof 
Fargo National Bk- 50,000| £19,927) 1228,427/ 100|-..__ : 
First National Bank} 200,000| 262,247, 3,202,195) 100|--..._|_-__- 
Merchants Nat Bk-| 100,000) 176,440 01,102,687) 100|..._--|____- 
Northern Sav Bank 12,500 (900,000) 100|------|--_-- 
wane ae: | OKLAHOMA—Nat. banks June 4; State inst. latest 
OHIO —Nat. banks June 4. State institutions latest returns. Ra sil veres 
Atlas ‘Nat Bank 400,000 | 15” (320 "| p, Guth share 
as Nat Bank... ; 738,014) 4,185,739] 100] 31 ‘ thrie— 
Brighton Ger Bk Go| _ 200,000] 319,947, 3,616,596] 100 320 |305 | Kirst Nat Bank-__| 100,000} »27,437| »971,244) 100 145° ; 
Citizens’ Nat Bank) 2,000,000| 1,904'877 6.308.517) 100} 195 |205 | Guthrie Sav Bank} 25,000 4,500) 325,000] 100} 120 |--22. 
GiyHa Bootes) "onua] “ize 00 fcareas| too) aap |---| Bogancoualy Bank gg-oee) dass) Hees) HBR) HBB |= 
Cosmop Bk &SCo.| 250000] 117,274 2'015/392 50 140 ae + ieee SS) een ee ee ee 
Court H’se Sav Bk -| 100,000 5,147; '428/901| 100| ..--- 105 | , McAlester— Per |shar 
East End Bank __-- 50, 13,190 175.787| 100] 115. |120 | Amer Nat Bank...; 100,000 31,747} 670,955) 100 wi 140. 
Fifth-Third Nat Bk_| 3,000,000] 1,541/820 17,956,385| 100| 190 |198 | City Nat Bank----| 50,000} —_18,367| 328,000) 100) --_-_ 155 
First National Bank) 6,000,000) 2,540,430 24,439,122 100) 198 |205 First Nat Bof McAl} 100,000) 36,717| 904,760] 100) .-___]160 
<e , ’ s* ,69 a i aal al fo 
a Nat Bank.| 500,000} 801,514 81454'815 100 300 320 Muskogee— Per |shar 
ome Sav Bk Co... 50,000 9,092 522.656 100) 100 110 Commercial Nat Bk 250,000 891,902! 81,967,894; 1 150 , 
Market Nat Bank -- 500,000 538,169 3,778,908 100| 240 (275 | First Nat Bank_-__| 250,000) 132,809] 2,052,917 28 | ae ag 
oe ’ ’ y . 5 ea Baca 
Pearl St Market Bk! 150,000! 26,497 992'985 100 108 T10 Oklahoma City— Per |sha 
eoples Bk & Sv 200,000 27.717) 1,130,942) 100] 110 |120 American Nat Bank 250,000 89,272) 2,714,188) 100} 125 eg 
Prov Sav Bk & TCo| 1,400,000| 1,158,009 8/642/953| 10] 235 |240 | Farmers’ Nat Bk__| 100,000) = 53,294 1,170,717} 100} 120 |" __ 
Second Nat Bank.-| 1,000,000] ° 66,494 2/381/391| 100] 110 /112 | Security Nat Bank-| 100,000 86,176| 1,496,868| 100] 115 |__- 
Secur SB & S DGo| °100:000| 119/207, 11930'184| 100| 200 |205 | State Exchange Bk) 100.000 5,129} 552,537| 100 aa 
South Ohio L & Tr. 859,086 51,301 "31114311 1001... _.. ks State Nationa Bk.| 250,000} 104,660) 2,218,595] 100 150 Bi <ta 
Union § B & Tr Co-| 1,000:000| 2,6191234 16,446,804) 1001 410 600 sticcta cate Orns Pimiames Baia Pau oa teu 
Unity Bkg&Sav Co| 75,000) 53,126) 1,093,552| 100) _- 
Tense tatanake 375°000 Beat 9 948'406 190) 143 146 
Gent Tr & S ‘Dep Co 768'190| 4° ia8'112 io 74 re OREGON—Nat. banks June 4; State institutions June 4. 
Bk of Comm’ce N A/| 2,000,000! 1,693,247)/14,488,929 oa 
‘ ’ ’ ’ ’ ’ Oe a, 
Gentral Nat Bank | 1,000, 783/037 9,047,304, 100..77._|162 | Can BK'of Comm'ce| 300,000 pel 8:6 
Clark Av at Bank 109,761) 2,572,897) 100} 109 Citizens’ Bank 108 8) Sroan tae ea ee: gis 
iark Ave Sav Bank 92,850 10,269| 786,469] 100| 107 |_.--- First National Bank 100,000 22,456) |. Soe:l00} -. « owe -- 
Glev Sav & Ln Co..| 250,000 112'000! 1,126'981| 100|.-.|77 27 A ae ational Bank 1,500,000) 1,132,767|12,581,931| .-.]-..2-. 
Columbia Sv & L Co 100,000 61,695. 1.574.969 ice apie Mpa Hartm né Th mps n 100,000 18,189 oe Se See Sa 
Evuit Sav L Co... 200, 112°129 1'591'370 100 a ee =e earn wins mens 200 ,000 103,360) 23.857.2344)....1......1 E yt 
First at Bank _. _. 2,500,000 1,759,124/34,008.394 100 220 230 + hareate a ok 1,000,000 ae Rie ,040,440 ae eee a 
Garfield Sav Bk Co. 200;000| '236'891| 4'626'614| 100| 195 pte Ane oa 1,000,000 161,177) 5,877,495) 100)... _- a 
Germ-Am Sav B Co 50,000 76239 1'198'961 50 a. N’ h ants at Bk . 500,000 113,476, 3,860,065) .. ..].. % 
:Incoln Sav & Bkg_| 50,000 11/667, °817'362| 100|.. | “16 thwestern Nat B 500.000 85,410) 2,816,440)_...)..2 22. om 
‘orain St Sav Bk Co| 200.000} 120/427, 2,399'273| 60| i82 ners mie My A os oe GS a Re 
N:tional City Bank} 500000) 622,840) 2.991.480! 100 220 | Securit S. wate Cel 1.000 ooo oo neal 8 i74 een 
Nat Commercial Bk| 1,500,000} 990°485, 5'686'085| 100/.7 777” 220 | Security Sav&Tr Co} 1,000,000 | 573,514 8.174.782) 100)..-.-.) 
pearl St Sav & TCo!| 200,000) 331,820! 4'611.714| 50) 275 Portlond Frost ta | aah hen +199'549| 910191) onl. 7 -- 
* Sale price. hk Book value. a Capital and surpl : : — 
in .  » Amount paid in. #E urplus to be increased. c Capital stork naid in authorized amount is larger £&C it 
1913 tdune 23 1913. aJen, 15 7 aay ¥ + gmean E hg Ms ag date March 15 1913. e¢Mch71913. fr jan. 20 1919. Feb. 4 





BANKS AND TRUST COMPANIES. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








PENNSYLVANIA—Noat. bks. (exc. Phtia.) June 4; State inst. latest ret’ns. 





PE NNSYLVANIA—(Continued,) 

















































































































Surplus Gross Surplus Gross 
& Profits. Deposits. Bid. | Ask. Captial. |& Profits. Deposits. |Par.| Bid. | Ask. 
Alle heny— . Per |«hare 
Bk of Savs 178,082) 1,477,947 BBE ledaec 
First National Bank 164,329| 2,419,448) 100/....-- 130 Philade}.—Con, Per |share 
German Nat Bank. 971,670) 3,554,374) 100)..-.. ../---.. $ g g 
Qhio Valley Bank -.-. 31,664) 467,592) 100).....-/---.. ‘Gir’d Av T & Tr Co 200,000 139,624 793,350! 60). l| 75 
Second Nat Bank -. 891,282) 1,167,371 i tise hinehe Gtrard Trust Co_.._| 2,500,000/10,076,047 37,785,802) 100)..._. 3/975 
Allegheny Trust Co 355.485) 2,809,574 i ee Guar Tr &§$ et 1,000,000; 708,567) 5,963,740) 100)... - 157% 
Dol Sav Fund & Tr 1,086,927) §,031,909) 100).....-|----- HaddingtonT&TCo} 125,000 18,120 ‘'274:128] 100] ....- Prien 
Manchester Savings Hamilton Trust Co. 400,000 90,155: 1,092,229; 60}....- ij 47 
Bank & Trust Co 96,946, 1,004,052; 50)....-.-|...-- Holmesburg Tr Co. 125,000 58,899 362,415! 6Ol__._. 5S 
Provident Trust Co 89 , 229 8,957) 100)....--|----- Industr’| Tr T& Sav; 500,000) 1,015,177) 5,389,374| 50 _ 31165 
Real Est Sav&TrCo 115,482) 1,433,568) 100/_....-./.--.-- Independence Tr Co Merged in’ West End! Tr |Co 
Work S Bk & Tr Co 886,149) 6,266,048; 60)...-.-|.--- = mnperty 2 Livle ie | 
Allentown— Per \share afe 500.000; 1,183,084 4,251,449) 6O/.._.- 11154 
Allentown Nat Bk. 533,463) 2,430,647 158 /|160 Kensington Tt . 200.000 »189; 1,715,226; 60)... - i; 60 
Merchants Nat Bk. 283,184! 2,415,699 247 (|255 Land Title & Tr Co_| 2,000,000! 4,201,886 9,720,016) 100).._.. 1|\500 
Ridge Ave Bank -- 6,140) 80,808 70 72 Logan Trust Co_. 831,700 312,925; 1,916,359) 100)... .. 1}130 
Second Nat Bank. - 631,727) 2,482,135 325 |330 Market St T & TrCo 125,000 112,481; 1,261,434; 25)... - 3.4 
Allentown Tr Co. -- 93,920 20,595 57 58 Manayunk Trust Co 250,000 209,662, 1,413,192) 26/..._- | 6LU% 
Citizens Dep&Tr Co 70,207| 794,168 50 52 Merchants’ Un TrCo} 1,000,000! 277,222 1,792,967! 100!____. 1,100 
iehigh Valley Tr Co 622.187) 1,427,303 260 (265 Mortgage Trust Co. 125,000 353,406 26,594) 100/..... 101 % 
Penn Countries Tr- 57,720 01,068 60 62 Mutual Tr Co ____. 437 .993 102,370 523,654) 60}..... 40 
Altoona— 7 Per \share. | Northern Trust Co. 500,000) 1,754,781 7,398,159) 100)... _.- 4/450 
First National Bank 409,307) 2,687,454 330 (350 No Phila Trust Co. 150,000 168,222 1,814,963) 60)....-. 1/106 
Second Nat Bank .. 143,127 1,009 ,877 200 (210 No Western Tr Co. 150,000 251,239, 2,235,909) 60/....- 1185 
Union Bank----.-- 61,048; 442,190 160 (|176 Pelham Trust Co_- 150,000 79,565: 612,297) 100\..... $130 
Altoona Trust Co... 239,520! 1,787,633 200 {210 Penn Co for Insur 
®entral Trust Co- -- 113,567) 1,064,535 200 {210 on Lives & Gr An} 2,090,000; 4,949,224 22,003,343) 100/....- +650 
Mountain CityTrCo 74,569} 480,899 43 | 45 Penn W’h’g&SD Co} 408,350) 635,282 458,565! 60\_..../| 56% 
Frie— Per |share. | People’s Trust Co__| 634,450) 144,586 1,347,930) 50!/_.._- ‘| 45 
First Nationa! Bank 590,609} 3,437,525 225 | -nnne Phil Mort & Tr Co- 250,000 132,687 25,603) 100)....-. i} 15 
Marine Nat Bank -- 502,776) 2,146,648 Secs udoanes Phil TrS D & In Co| 1,000,000) 4,697,334 8,944,990] 100/___-- 1724 
People’s Bank...-- 118,464! 1,109,025 .....-|-- -- | Provident Life & Tr} 1,000,000 5,549, 469 10,035,239} 100)..... 3/875 
Second Nat Bank-- 392,696 3,291,256 -. _-.|----- | Real Est Tr Co, com} 1.319,600,\ 365,255 4,778,982) {100)...-.- {|} 61 
Erie Trust Co-.-.-- 392.840} 4,072,379 pes do do pref} 2,578,000 | a 1} 95% 
Secur Sav & Tr Co- 253,880; 1,843,000 170 -- | Real Est Ti In & Tr| 1,000,000) 1,298,841 3,963,960 eae 0 
Ps dod Per \share | Republic Trust Co-_ 300, 000; 145,098 1,021,339) 60/....- 50% 
Sommercial Bank - - 70,637 381,796 ao Rittenhouse Tr Co-_ 250, 000) 67.967; 900,176) 60)... i} 56 
East End Bank -.- -.- 49,624 558,869 100 (102 Tacony Trust Co _. 150,000; 194,624 918,775] 100)..... 1225 
First National Bank hk 497,000/h1,130,000 575 (600 Trust Co of N A__. Merged in Commer cial Tr Cc ‘oO 
Harrisburg Nat Bk- 414,418) 1,323,095 58 60 United Sec LI &T_| 1 000, 000; 964,636 1,390,915!) 100)... $140 
Merchants Nat Bk- e209,934| 909,150 275 |280 Wayne Junct Tr Co 160,000 75,546 555,079) 100)... 110 
Central Trust Co- . - 217,486; 894,739 65 70 West End Trust Co! 2.900.000) 1,820,462 6,391,744) 100 ....-.- Pr 
Commonwealth Tr- 470,000} 1,800,000 350 |400 West Phila T&TrCo| 509,000) 539,946 3,027,267/ 60 -._.- 133 
Dauphin De Tr Co 324,342) 2,896,828 eee | 
ewe ° 454,000; 2,100,000 200 (210 | 
Security Trust _ 62,57 393,815 33 37 | 
Union st Co..-.. 133, 921; 1,049,249 Sa Verses Pittsburgh—— ‘Nom: ips « 
Lancaster— Per \share | 
Conestoga Nat Bk. e427 ,690/e 2,318,681 406 /|410 Allegheny Val Bk_- 60,000 46,529| 791,095) 50-..-- ee 
First National Bank €222,034| e390,915 Pe  lnnwele All Nations Dep Bk 5 ,000 ce eh OE, aes MG 
Fulton Nat Bank _. e245,860'e 1,460,910 235 (240 Anchor Sav Bank... 100, ‘000 SETAE BEDE ECETE. Biledésabacloncee 
Lancaster Bk e416,486/e 1,025,304 7 Arsenal Bank -___-- 100, 197,461} 893,604) 60..--.- las coe 
Northern Nat Bank e67,682| e415,102 130 (132 Bk of Pittsb teh 2 400, 3,397,174 21,285,417) 50, 122 |----- 
Peoples Nat Bank~. €187,663| e942,740 185 {190 City Deposit 200, '464| 4 610,492) are aes 
farmers Trust Co-. 748,830 2,038,176 260 (262 Columbia Nat Bank 600, 949°776. 9,528,092; 100/...-..- py 
Lancaster Trust Co 964,202) 5,397,808 See lseoos Commercial Nat Bk 300 ,000 255,837| 2,267,878, 100).-....|-.-.- 
North Tr & Sav Co. 146 000! 1,037,000 ee Diamond Nat Bank! 600,000] 1,672,274| 6,620,672) 100/_-----|_--- 
Peoples Trust Co-.- 383,876) 2,632,368 eros Diamond Sav Ban 125 ,000 156,769] 2,182,050 1N0|..--.- laee- 
Union Trust Co-_-.-- 177,933) 1,209,400 125 (135 Duquesne Nat Bk _- 500,000; 1,007,627) 5,324,826) 109)..-..-. lameee 
Philadel phia— banks date} June 28 . Per \share | Exchange Nat Bk__| 1,200,000) 837,362) 5,070, |" ge pena | 78 
American Bank-.-.- (93,469) 673,994) 650/___.- t} 5934 | Farmers’ Dep N Bk; 6,000,000) 2,567,936 29,818,751 100 -_----. *116 
Bank of Commerce. £1 96,540 t893,650) 100)_____ $|14044 | Farmers’ Dep S Bk. 100,000) 388,197) 5,687,966 SGD) cncca- pane 
Bank of No Amer-- 2,784,364'13,649,000) 100/_____ 1|297 Federal Nat Bank~| 1,000,000) 1,339,560) 4,233,646) 100)---.--'..--.- 
Sentennial Nat Bk - "621,442! 3,734,000] 100|____- 275 | Fifth Avenue Bank} 100,000) 97,197) 852,063) 60!-.--..|----- 
CentraluNat Bank-- 3,578,979|15,478,000| 100|____. 1/430 First N Bk of Birm. 100,000) 113,340) 826,761) 100)---.-- eats 
Corn Exch Nat Bank 1,810,786 21,963,000 ee 1/300 14 | First-Second N, Bk! 3,400,000) 1,950,068/30,870,703) 100'-..-.--|_---- 
Eighth Nat Bonk. 1,039,294) 3,306,000) 100)____. 11401 Freehold Bank... 200,000; 1 063, 532 643,879 RE, 3p, 8 AGS 
Far & Mech Nat Bk 1,509 ,572|13,752,000} 100)_____ 3\140 German Nat Bank_ 500,000 725,706| 5,737,647| 100|-.---.|----- 
First National be 1,686,101'24,634,000;) 100).____ 4/220 German S & DepBk 200,000 505,786) 3,949,227) 60)....../--.--. 
Pourth St Nat Bank 6,726,219/45,269,000) 100/_____ 1/300 Germania Sav Bank 150,000; 545,814) 8,013,721) 100)..----!. 
Franklin Nat Bank. 3,139,980|32,825,000) 100)____. 148844 | Homew’d Peop’s Bk ,000 34,664 Set Piscean 
Girard Nat Bank - - - §,036,789|42,963,000} 100;)_____ $1401 Iron&Glass Dol Sav 172,700 345,340; 1,991,270) 100)_..-.--}. nani 
Kensington Nat Bk 338,034) 1,691,000) 50/..___ 111024 | Keystone Nat Bank 000) — 783,088| 4,723,958) 100) ..----)----- 
a unk Nat Bk. 450,984\c2,227,285| 100).____ 1|263 Liberty Nat Bank 200,000 162,066; 1,142,643) 100) ....-~./_..-- 
ufact’rs N Bk-. 420,531) 1,865,000) 100)_____ 113334 | Liberty Sav Bank__| 100,000 43,124] 1,348,156] 100/.....-|---.- 
Market St Nat Bank 1,248,297) 8,710,000 .....4|185 | Lincoln Nat Bank_ 000} 792,304! 5,680,226) 100/--.--- 210 
Merchants Nat Bk- lidated wit|h First N Bk Manufacturers’ Bk.| 100,000; 190, 599) 721,286} 60)----.-.|----- 
NatBk of Germ’nt’p 553,963!c3,014,012}| 50)____- 114244 | Marine Nat Bank-. 300,000 146,3 1,109,548} 100/....../--... 
Nat Bk of No Lib-- 960,474) 3,503,000) 100)_____ 1|252 Melion National Bk} 6,000,000; 2,113, 189) 44,723,465] 100).-.--- — 
Nat Security Bank - 978,741| 3,577,000) 100)_____ 1\350 Metropolitan N Bk- 400,000; 339,467) 1,248,408, 100)_...-.-|106 
Ninth National Bk- 678,972) 4,173,000 ..... §|800 Monongah’le N Bk-_| 1,000,000) 1,890,789) 7,225, FF eg aes 
Northern Nat Bank 242,563) 2,691,000; 100/}_____ 1|:20644 | Western Nat Bk --.| 1,000,00vU 490,217 4,212,383) ‘= news os leoutes 
Northwestern N B- 712,834] 3,029,000 __... 1/890 | Park Bank__-___-- 60,000} 68,217 1,014,974! 50|_-.-_- ay 
Penn National Bk. 1,525,187) 6,386,000; 50)____. 4/185 Pennsylv’a N Bk... 200,000 183,607 902’ ‘931! 100 a en eae 
Philadelphia Nat Bk 4,490,880/46,819,000 ---.. $451 Penn Sav Bank _-. ~~ 100, 65,068 1 SO ie 6 
uaker City Nat Bk 2,979) 2,271,000} 100)_.__. i122 | People’s Nat Bank_| 1,000,000/ 1,992,383) 15,384,447, 100 paleees 
idge Ave Bank--- (97,264) 1,140,627; 60}____- i} 504% | People’s Sav Bank_| 1,000,000) 1,105,382 10,823 rT, ae inten 
Second Nat Bank - . 626,565)c 2,681,331 --.. $1290 Pittsb Bk for Sav -- 600,000 "514, 587/|17,669,865' 100/..--.. 
Sixth Nat Bar. -- 296,698) 1,664,000) 100/____. 1/2004 | Second Nat Bank.-|Merged in First-Seco|nd Nation al 8 ank 
Southwark Nat Bk- 160,163) 2,445,000} 100)____. 1114514 | Third National Bk. 600 ,0UU 218,939) 1,768,948 1OO;/..---- 125 
Southwestern N Bk 176,976; 743,000) 100)__._. 1/118 Unton Nat Bank --. 00, 5,184,900,10,754,940 100)... -- RS OES 
Tenth Nat Bank-.-.- 138,869, 1,158,000 ae Uniten Savings Bk_| 1,000,000; 854,109) 8,445,482) 100/...._-. 
Textile Nat Bank -- 97,954) 1,092,000) 100/}_____ 11110 U S Nat Bank. ---- 00,000 156,704 971,519) 100). 
Third Nat Bank.- -- 906,734) 5,576,000) 100)__._. {251 West Sav & Dep Bk 250,000 381,967) 1,702,322) 100; 116 {120 
Tradesmens Nat Bk 875,924; 5,923,000) 100) .___. $|250 Bankers’ Trust Co. 127,350 Fs a ee ee REE 4 
Unton Nat Bank - - - 733,172) 5,963,000 bi ‘Sheena Central Trust Co- -- 150 000 66,707| 562,516) 100)/..._-- 
Western Nat Bank. 000/ Merged in| Girard N nal Bairk Colonial Trust Co..| 2,600,000) 3,296,484/10,420,029) 60)__- __/.__-- 
West Phila Bank .. t26,214) ¢207,532{ 650/_..-- _.... | Commonw’Ith Tr Co} 1,500, 1,573,074! 5,588,081! 100) 165 {170 
Aldine Trust Co.-.-. 140,009| 565,782 ee Continental Tr Co-- 437 ,800 169,294) 448,615) 100)... ---|. F 
Belmont Trust Co-.- 24,389 334,694 a Dominion ust Co 217,675 29,350 313,653) 100/...--. oy 
Ceut Tr & Sav Co. - 475,209} 3,816,102 .....4| 65% | East End S & Tr Co 250,000 141,897} 1,465,248) 100). _.. .- 
Chelten Trust mel 135,690} 1,081,060 i oe ee Fidel Title & Tr Co .| 2,000,000) 5,840,234:12,556,257) AO/..___- *405 
Colonial Trust Co- - } 312,985) 1,195,997) 60)..._- i|100 First-Sec’d Sav & Tr 150,000, 150,000 Began bus|.May 24 1913 
Columbia Av Tr Co 400,000} 497,049) 2,281,591) 100|____. 11173 Franklin Sav & Tr- 175,000 982} 470,564) 26|/......]. 
Commercial Tr Co.| 1,000,000) 2,257,337'11,025,589) 100|____. 11430 Hazlew’d S & Tr Co 165,400 92,000 700,000} 100)... 
Com’w’lth T Ins&T; 1,000,000) 1,450,782) 5,399,390) 100|.___. 1\234\% | Hill Top Sav&TrCo .000 74,837 830,816) 60)....--). 
Cont-Eq Tit & T Co} 1,000,000) 1,039,882 6,733,616 ‘enbs 41100 Merch Sav & Tr Co. 125,000 14,089 BET! Miles ucs cloes se 
Empire Title & TCo| 156,575 31,291; 309,452) 25)..._. t} 20% | Metropolitan Tr Co} 125,000 30,709; 475,430) 100)... ..- 
Equitable Trust Co .| Consolida|ted with C\ont.-Equit}. le & Tr} Co. Oakland Sav &Tr Co 200,000 211,989) 1,439,128) 100/..__.. 
Excelsior Tr & S Fd 800,000 131,147) 1,105,255) 60/}_.__. i} 56 People’s Trust Co-. 250,000 149,187) 1,278,550} 100)_._.-.. 
Fairm’nt Sav Tr Co 250,000 94,80 998,953) 100)..__. 11110 Pittsburgh Tr Co..| 2 .000; 4,224,991) 6,121,666) 100/_.-.-.. 185 
Federa] Trust Co-.. 125,500 62,164 670,240) 100/_..__- $1125 Potter Title & Tr Co 327,600 ,779 779,617) 100). ..- 
Fidelity Trust Co._| 4,000,000/12,053,796 27,709,552) 100)____. 630 Real Estate Tr Co.-_| 2, ,000;} 1,856,156) 3,371,178) 100) 140 (143 
Finance Co, let Pf_|a1 ,606,000 stain 1/1121 | Safe Dep & Tr Co._| 3,000,000) 7,858,239) ______ ee 254 
| are 41,594,000) {2,088,214 2,555,221)| 100/_____ 1|107 South Hills Tr Co-- 125,000 48,074; 578,209) 100)... -..|. . 
First Mtge Guar & South Side Tr Co.-} 300,000) 114,517] 1,521,967) 100|)_.....|.-_... 
8 DWPeca secs 1,000,000! 457,271) 1,125,700} 100/..... |__._- Terminal Trust Co. 125,000 18,192 ‘ Sk ERE 
Frankford Tr Co... 125 ,000 301,341) 2,696,955) 60)... 1201 Union Trust Co._..| 1,500,000/30,947,823|38,728,811| 100)_..._- ‘ 
Franklin Trust Co.; 400,000) 133,718) 2,227,050) §60/____. li} 641% | Washington Tr Co. 350,000 ,560| 3,186,367) 100)... ---!|- ae 
Ger-Am T &TCo..; 600,000) 421,919) 2,280,111) 50\_.__- I} 95 West End SavB&Tr| 125,000) 307,286) 1,688,927) 60|_.....|155 
Germantown Tr 6o/ 600,000) 902,309) 4,857,507| 100| ~~~" 1271 | 
* Sale price a Capital paid tn; authorized amount is larger. Capital to be in c Figures are of date June 4 1913. 
March 15 1912. 


d March 19 1913, 


v New stock, 


t Ex-dividend 


hMarch 22 ioe 


i Last sale 


creased. 
. nApr. 18 1912. 


e April 4 1913. 





¢ May 1 i913. 


JULY, 1913. | 



























































































































































TRUST COMPANIES 6s 
be Found in the Advertising Columns, 
Where Names are Printed in Italics Fuller Returns may EEE PRISE 
3SSEE—Nat. banks June 4; State 
PENNSYLVANIA—(Concluded.) per redci inten | tea 
Surplus Gross Ask Captial. sumatalcaiiganiags take 
_Capttal. |& Profits. | Deposits. |Par | Bid. - ¢ Per |share. 
- : | | Per \share Chattanooga— eon .000 221,281) 2,813,065 100} oo---- --- 
g $ é 91 | 95 Chattanooga SavBk '000| 195,000! 2,200,000] 100}._..._.. eae 
Reading— nk} 400,020) 794,624) 1,862,812) 30 150 |155 Citizens’ Nat Bank . aan GOD 509,789| 6,568,439| 100\.__..._ miei 
Farmers’ Nat Ba 260,000] 265.970} 914,590! 100 0 |300 | First National Bank| 750, 511,898| 4,119,792) 100}... __- . 
First National Bank ret 243,920) 438,0 100) 29 ? Hamilton Nat Bank; 1,000,000 O| 1,447,544) 100}_.... |... 
Neto Ne OE] 20:000|  902°800| 1,164 033| 281188 |'70 | Hamilton Tr & SBk| -'230:000| 186'390| 11447" we 
Nat Union Bank. -- te 44.327| 224.4 er \sha 
Neversink =" sho O00 320,236] 2,080,595 100 oe — enn vilie— 500,000; 162,702] 2,334,255| 100|......|_. 
Penn Nat Bank -- . - 200,000} 423,940) 1,622,550 150 (153 | City National Bank ' 372,787| 3,589,808) 100}......|_. 
Reed Nall BE.| 10°00 at +See| oya'ool 100] 986 (aes | tom Tenn oe Sank| BOD'O00| 106°307 1,400,000) 100}... - |. 
chuy ? 000} 655,1 19 | 20 | Holston Na 11,589} 162, = -- 
Berks Co Trust Od.| 260000 163°648) 1,381;214| 10 6 | 17 | Knox Co Bank & T7/ 100,000 11,589 162,310) 100}..°-. |. 
Sclonial Trust Co--| 260:000|  209,817| "849:883| 10) 1 110 | Sechan’s’Bk&Tr Co} 835,000, 91,861) 817,879) 100}... 
Solonial Trust Co--| = 25 37,994| 478,869) 100) 100 Merchants’ Bank..| 100,000 '000/r 1,250,000! 100|-.. ..- owe 
Sommercial Tr Co- 125,000 934,437, 4,585.313) 100 ain 5127” Tried Nat Bank... 200 000 ra tao 1200/0001 100/.~ 
seneylvaraet Go--| 00/000} §28°560| 172097189| 100 Per \share | Union Bank _.....| 200,000 nol or \ghare. 
Reading Tr -- his— 9,046,069) 1 5 
Scranton— 200,000!  595,667| 3,279,959) 100 rts ae Ohm a. Com & TCo| 1,600,000 are-st0 3'276'879| 100| 175 |200 
Dime Dep & Dis Bik] 100,000] 484,830] 3'9691636 60 4 ies | Saree Ret) Seoce setes aise ieee en. 
Dime Dep & Dis Bk 80 000 34,947! 335,444) 50 180 170 Cent-State Nat Bk-| 250,000 99'210| 318.422! 100 120 |140 
Electric Denk DisBK 60'000 1et cee - age ae 345 |352)4 | Citizens Bk - 3 Co oo oan’ 7 40 8,585,868 100 260 |270 
¥ 000] 1,622 "138.20 65 | 70 First National Ba ’ 168 : 
t  Racional Bank; 1,000, 44) 138.269; 60 k & Tr. 50,000 ’ 8} 100) 530 (560 
acre] BSB ety ME 8 ee Ly a eB a 
Keystone Bk_| 250,000) 7:36,4 200 (205 | Mercantile Ban 00 nine 
Merch & Mech Bk. ’ 90,140) 911,161) 60 ip Val B & Ti 390,000 ’ 1,131,128) 100) 1:2 |115 
Moree Nat Bank.| — 500:000 312,051) 1.789.081) 100| 166 169, | Mississip ens “eoeeel| 100'Gne 2'326,712| 100| 450 {500 
eople’ : 75,000 60, 5 |835 | No Memphis Sav 00 10'897|  385'3 
ce Bank - - 543,599 2,280,290) 100| 825 T| 50,000 95 |100 
Beee'aaerbgt™ | aa) “Att ako 13 te fad, | Rance hy Sa] SBS AR AS8 H88) ses ee 
South Side Bank--| —_60, 24) 4,53 ) Bank| 40, 
Third y Nat Bank~| 500:000| 685: 27 3.474, 238 100] 134 |137 Cues a | lanters '-400,000/ 377,088! 5.816.442| 100| 165 |170 
ers J ; 250,72 st Co) ',400, ’ 
West Side Bank-.-| 60,000 “99°01 "1.911 88 50| 72 75 | Union av. Bk & 000} 40,176| 1,035,083} 100] 300 |340 
Anthracite Tr CO..| 250:000| 84.184 317,500 100| 815 [3223 | "Tr'cos™ OE & 500'000|___52:711| 2'9127324) 100 275 |300 
Anthrac &SDCo_.| 250.000 392.000) 1 817, Per aoe ‘yg LY 3 , ote Se Absorbeld by Cent.| State Bk.| & Tir. Co. 
Wilkes-Barre— 143,621) . 792,481) 60) 103 |1 k & k |& Trusit Co. 
Dime Deposit pes 375,000 516,161 2,465,770) 100 tH thy ‘a. mt sect Merged in, Union & Planters’ Blan Per \share 
feat o Nat Bk 400,000 164,317| 1 174, 608 = 206 (210 Nash ville— 000; 787,579) 5,947.542) 100) 188 (195 
oon Be of W B 500,000 760,908 4-285. 367| 100| 340 (350 American oe oon 96,109 Perit -) = an 
00.000 345 355 Broadway a : . 4 29.546!) 1,601,3 } 
People’s Bank. .--- ane 000! 1,136. 027| 4.880.302 100 212 Cumberland Val NB 200 ,000 : &| First Nat| Balink. 
Second Nat Bank _. 5 ‘000 513. 849 2,703,199| 60! 206 : First National Bank Merged in| Fourth 1.114.489] 100| 195 1130 
Wyoming Val TrCo| 880,000 692,367) 2°408.770, 60) 167_ share Fourth t Fira Nat B 1,100,000 919112]11,258,287| 100 150 [183 
Williamsport | soy cool 522-440 a3 Bil| Loolsze22cf 2 Tennessee B.&T Co oe ae em 160 
first Na 796) e434 511) 100)------ - Co. "161. o| 90 
Gearon] Sakae $88 Senet) 460 ---|<-— | Rammerae | aaa) neal tapeee le a 
es ; er 000) gi 29.5 9579, Se ee ee st Co _- be 
han nang a Tr Co 500,000 . 88,784 1,937, yo . acti erhcon Union Tru 4: State institutions latest returns. 
Susq Ir & 8 Dep Co} 400,000] 285,819) 1,278,08 ~~ Per |share. | TEXAS—Nat. banks June 4; 
S / 
Central Net Bank. 125,000 ols’ aar , ge = +4 arotth Austia— 655.527| 2.938.909! 100 ie ener, 
City Bank___..._- TOD OOo] taB'e7il -'733°1101 lool 900 21) | American Nat Bank 330.000| 6 87°167| 3'519'916| 100/27 2777 
Farmers’ Nat Bank| 200/000] g211.63'| °478,086| 100| 175 18) | Austin Nat Bank. 
Farmers’ Nat a 500.000 89,632) 1,601,923) 100 73 NE Per |share. 
Western Nat Bank-| 225:000| 106°470| | "794.632 100| 110, {118 Netiean Nat Bank| 100,000| 270,814| 1.70¢,800| 1001 _./°”- 
Western Nat Ba y 300,000 528,907 1,547,036 #4314 American Nat . 200'000 397,830| 2,001,483! 100|_____. 
York Co Nat Bank. 600,000} 357,772| 1,448,594| 25 “33 ‘| First National Ban 150,000} 176,330) 1,664,779] 100|__.._.. ---- 
York National Bk. ’ 104,927 520,544 25) 32 Gulf National Bank fou, 81,410) 1,099,712) 100/_____. -©~ 
Secur Title & Tr Go| 260:000| 32°487| 620's23| 50| #81 | Texas Bank & TrCo| 250,000 
York Trust Co. v6 300,000 80,900} 823,642) 60] *62%4|__-_- nie aaa cis Rey are: 
Yor ee . as-— 9 07 11,44 ’ 
June 4; State institutions latest returns. Am Exch Nat Bank/ 1 600.000/ 1,140,2 144,606) | | 
4 ka June 4; Citizens ~“ , ¢ 9,064, ‘ 
a ane en wae City National Bank yt art rt 3,454,561) 100; 200 (210 
oh First State Bank --| 00:00] 135/467 1.229.433| 100) 250 |... .- 
New 417) 1,252.275| 60)....- First State Bank _-. 1000} g53,569| g269.883| 100| 125 |____- 
aquidneck Nat Bk. 100000 °99/075| °'530.399| 60|-72222|_- Nat Bk of Gommres|  in0'000| | 174.876 3475'741| tool tho. aap 
Nat Exchange Bk- 55 000 6,838 51,424) 50)-.-.--|---.. Nat = te B&TrCo| 1,000,000) 365.973 ee Be 1001 210 |205 
New Eng Com’! Bk. 120,000}  #89,544| (295,801) 60|-.-.--|-.-_- peat 1 Sav Bank| (300,000) 214.153! 657.7 
| pa a a ee 300.000 139, [799 1,398,791) 100/....--|----- Dallas Per \share. 
ewpo ' , 
Per |share Fort Worth— 200,074) 1,078,333] 100) 225 (200 
i | gepeeel pen weal octnessl veel Ye American Nat Bk. 150,000 ‘ 822,878 100} 150 |160 
un ten 500,000; 1,029,773) 9,479,643) 100 Continental Bk &Tr seg a4 rpg 2,725,152) 100) 230 '250 
ee First N imal teak 1 000,000 487 960) 4,221, HN . fe te vas 
atlantic Net Bank. 500,000 arr: 791} 1,351,704] 25) 32 |.--..-. Ft Worth State oy iO OnD 931/989 3,963°354 100} 380 |400 
daeueeke | Bons! Heat ateese] aa |---| Eat mem Ramiess”| 800,000) 242°425) 1.952"385| 100] 
echanics’ Nat Bk. ,000| 1,014:286| 7,538,820) §60| 87 |--_-- Stockyards Nat B 100,000; 35,000} 535,000) 100] 140 325 
Merchants’ Nat Bk_| 1,000, rR 606,677, 50) 64 | -.-- | Texas State Bank. , 209° 088 566,571| 100| 300 (32 
Be aahaat | S883) MERGE GARE 8 ahh 8 | Pace Barba] Hb SRG] 1014 
ob ng ory eS '727,731| 1,381,71 . pres : har 
Phenix Nat ag BOD UDG 888,491) 1,079,911) 100 ae 915 Gal veston— 4,415,322) 100 ana’ 210 , 
Onited Nat Bank 500,000 799,844) 3,201,261) 100) 205 (215 ” City National Bank| 200,000 7925'801| 1,789:474| 100] 195 {145 
Westminster Bank - 3,000,000! 4,082,183/45.668,463| 100 24 First Na TrCo..| 200/000} 400'000| 3/000’ 
H 1 Hospital Tr Co.| 2°800;000| 2°808;309| 4,42 2 sol1o00 (8405 7357- | Texas Bk & : ie BG «8 
Satan eon Co_.--| 1,000,000 71,967| 7,386,791| 100|____-- ‘ eg Bank! 2.000.000! 370,677 10,154,061 100 i78 ee 4 
Per \share | First National Bank| 2,000, '360|93,338,886| 100] 825 |____. 
Woonsocket— 45,400| 276,200) 100)_...../..... Houston Nat Ex Bk aan aa ercetr 3,430,507; 100) 190 |197 
Citizens’ Nat Bank - on e47,407| 295,720 25|..----|----- Lumber’ns Nat Bk- enya 19,383) 1,914,229] 100 aoe i 
National Guion Bi 160,000} 17/910 236, en -Bapnseresineeee Rey ty | de 1,000,000! 413,214) 7,605,927| 100 
1,000,000) 1,003, 
cial Nat Bk____- '000'000| °960,187| 1,667,046] 100| 140 |14 
a ce el ee Per \share 
° le tnsttiutions latest returns. San Antonio— 2,406,914| 100|_..__. ny 
SOUTH CAROLINA—Nat. banks June 4; Stat seam Ante Bank. .| 500,000 220,762 si anal tn he 
30” {236°" | Frost National Bk-| 00,000] 304: 004 **690/246| 100-222 -|-2-7 
of Chatl'n NBA. 500,000} 421,770) 3,105,674| 100 y280 on Groos National Bk-| 250,000, 25.820 1,197,212] 100|_____- - =. 
Garolina Savings Bi| 200.000 *96:700) 1.149.164) 100| 438 [480 | Lockwood Nat \k:| 200/000) 238 083 2'800:450| 100\.22 277 : 
006 96, ttt Nat Bk o ’ 192,370) 2,609,450) 100|__.-_- 
Charl Sav Instit’n 130.100] s0'sSe 485,616) 100) 120 /125 Antonio NatBk| 500,000 ' "514,191| 100 ; 
Commercial Sav Bk| 139,100 69:820| 670'127| 1001 190 |200 San Bk & TrustCo|  100°000 22,529 Pen) tae 
Enterprise Hank---| 60/000| $6's23| Sasize4l tool 100 lreo qt ee 000, 87,027) 847.464) 100)... . 
poterpesee Bens,--| 89.000 :310| 487/230] 100} 200 |205 | Cen Bk &TrCo} 100,000 ert: an a... 
Exch Bkg & Tr Co-| 60,000 431;704| 1,619:203| 100 oe ie | eeeeneer 2 ae oe ool BL oval Beas eanl 1ol------ 
aos ae Sav Bank 80.000 188,864 3,196,918) 100 si3 115 West Tex Bk &TrCo ’ er \share, 
Miners’ & Merch Bk| 100-000| | ‘s3'493 43,863) 100) 112 115 W aco— 250.000 975,000) 100|.--...|..._. 
eeople’s Nat Bank. ‘000| "30/7301 *’B00,000| 100] 260. [288 Citizens’ Nat Bank. 000] 210,727 2.813.062) 100|--_--)_--2- 
state Se vings Bank| 50.000 26,368) 270,231 100| 185 |160 | National City Bank| 100,000 176:804| 1°219,086| 100|-27777| 22777 















































*Sale price. aCapital and surplus to be increased. 


d- 
larger. k Capital to be aK tt 
ald in: authorized amount is 7 hed eg ot 
-lividend,. yNew stock v March 20 1918. D'cast sale. d March 171913. A Jan. 22 

D , 9 
g Aveh a ane t April ig iglae e Feb. 4 41913. r April2 1913. s Ex-rights 
= 
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UTAH —Nat, banks June 4; State tnatttuttons latest returns. 





ee 


_Captial. 


8 
& Profits. 


Gross 
Deposits. 





Salt Lake City— 


Nat Bk of Republic 
National City ce 
National Co . Be 


Walter Bros, B’kers 
Zions Sav Bk&T Co 





250,000 | 
500,000. 
100,000 


ary 
oOoe w 
cow 
“J 

_ 





— 
SSSES555 


500,000 





$ 

67,017 
616 ,464 

42,567 


282, 914 


a 


$ 
2,074,169 
3,268,291 
2,797,705 


215,993 





3, ,840, ,200 
6,860,709 





100 
100 
100 











VERMONT—Nat. banks June 4; State tnatitutions latest returns. 





Barre— 
Barre S Bk & Tr Co 
Granite SB & T Co 
Nat Bank of Barre. 
Peoples Nat Bank 
QuarrySavBk&TCo 

Guriing ton— 
Howard Nat Bank. 
Merchants Nat Bk. 
Burlington Trust Co 

Mont pelier— 
Capital S Bk & T Co 
First National Bank 
Montpelier Nat Bk. 
Montp’r S Bk &TCo 


Ru tland— 
Baxter Nat Bank _.- 
Clement Nat Bank. 
Killington Nat Bk. 
Rutland Co Nat Bk 
Rutland Trust Co 








750.000 


42,084 
14,506 


by Quarry} 


e20,760 


310,631 
d163,591 
299 ,502 


57,702 
838,548 
171,097 
150,000 


1,731,945 
1,494,564 
Sav Bk & 
e424 ,983 
887,500 


911,089 
d418,093 
2,744,647 


2,102,641 

8721,674 
1,163,199, 
3,500,000 





58,397) 
246,562. 
74,640 
64,297 
114,000) 





283,461 
1,421,742, 
208,815 
514,626: 
1,116,000 











VIRGINIA—Nat. banks June 4; State institutions latest returns. 





Lynch burg— 
First National Bank 
{.ynchburg Nat oo 
National Exch B 
Peoples Nat Bank. 
Lynchburg Tr & SB 

Norfolk— 

Bank of Norfolk --_ 


Marine Bank 
Mercantile Bank. -_ 
Na: Bk of Comm’ce 
Nor Bk for Sav&Tr 
Norfolk Nat Bank . . 
Seaboard Nat Bank 
vee Nat. Bk. 
ters burg— 
Petersb Sv & Ins Co 
Nat Bk of Petersb. 
Virginia Nat Bank. 
Richmond— 

American Nat Bank 
Bank of Com & Tr. 
Broad-Street Bank _ 
Broadway Nat Bk- 
Central Nat Bkof R 
Commonwealth Bk 
First Nationa! Bk. 
Manchester Nat Bk 
Merchants Nat Bk. 
Nat Bk of Virginia_ 
Nat State & City Bk 
Planters Nat Bank. 
Richm’d Bk & Tr Co 
Savings Bk of Rich _ 





Union Bk of Rich 


Old Dominion TrCo; 1,000,000 
Richmond Tr&SaCo | 


Virginia Trust Co. 


675.000 
500.000 
- -Y in 
a300,000 


1,000,000 





: 000,000 


468,037 
531,407 
Lynchb’rg 
446,827 
360,000 


798,120 
t55 ,664 
131 ,607 


693,454 
236,167 
157,601 


648,272 
155,517 
130,010 
Began bus 
62,397 
37,144 
1,160,671 
01 


1,180,872 
ated with 


2,630,901 
1,917,151 
Nat Bank 
1,559,929 


480,214 
2,862,561 
0,298 
102,580 
5,438,716 
1,840,739 
4,752,992 
t722,847 
1,404,368 


2,330,672 
2,034,844 
1,295,929 


4,722,892 
1,089 ,630 
1,703,302 
iness Mch 


12,501, "201 
3,278 
6,371,743 
First Nati 
4,740,906) 
6,123,660) 
3,970 
1,309 ,606 
1,274,399 
338,924 
388 ,954 








187, 886 





1,354,175 


1,600,000, - 


100) . 
100) . 


-—=a-— =— 


100 
100 
onal 
100 
100 
25 
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WASHINGTON—WNat. banks June 4 State tnatituttons June 4. 





Seattle— 
Bank for Savings -. 
Canad’n Bk of Com 
Dexter Horton NB 
First National Bank! 
German Amer Bank 
Mercantile Nat Bk; 
Vetropolitan Bank _, 
of Commerce’ 
Nat Cy Bk of Seattle’ 
Peoples Sav Bank. . 
Scan-Amer Bank -. 
Seattle Nat Bank - 
State a y Seattle. 
Am Sv B Tr Co 
North Bi & Tr Co_ 
Union Sav & Tr Co. 
Northw Tr &S DCo 
Dex’r -Hor’nT &SBk 
kane — 

Bank of Montreal -__ 
Exchange Nat Bk_- 
Fidelity Nat Bank. 
Nat Bank of Comm 
Northw L & Tr Co. 
Old National Bank . 
Scandinav Amer Bk 
Traders’ Nat Bank. 
HS a eas hag age ty 

nion Tr & Sav Bk 
Washington Tr Co. 

Tacoma— 

Nat Bk of Gomm’ce 
Pacific Nat Bank 
Puget S’nd State Bk: 
Scandinav Amer Bk, 
Bankers Trust Co. .- 
Pideltty Trust Co. .- 





400,000 
000 


500,000 





17,960 


275,886 
93,749 
6,494 
18,698 
95 ,304' 
1,144,687; 
149,904! 
239,374 
581,560 
422,981, 
24,066 
322,879 
21,472 
207,082 
22,589, 
131,589) 


24,212 
350,809. 
62,040. 





| 

558,330) 
4,469,588; 
9,134,460 
4,385,864 
573,444 
809 ,222 
1,466,427 
11,413,311 
2,231,374 
2,267,039 
10,608,259 
14,273,460 
1,217,239 
2,184,888 
1,152,014! 
4,161,847 
1,205 ,676 
5,739,727 


2,026,675 
4,411,951) 
2,170,600, 

695,731| 
1,008,669, 





| 9,463,123) 


690,110) 
4,991,100) 


. 3,870,884 


52,056 


426,773 
536,797 
23,394 
36,784 
44,162 
544,940, 


683,655) 
met AOE 


4,103,035) 
5,071,720) 

562,336) 
2,540,688) 
1,266, 712) 
3,968,488 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 











WEST VIRGINIA—Nat. banks June 4. State inst. latest returns 





Capttal. 


8 
& Profits 


| Gress 
Depostts 





Wheelin, 
Bank 4,4 Ono Valley 


Cent eeling Sav 
City Bk of Wheeling 
Commercial Bank. _ 
German Bank 
Germania Half-Dol- 
lar Savings Bank 
Nat Bank of W Va. 


| Nat Exchange Bank 


People’s Bank 
Quarter Savings Bk 
South Side Bank __. 
Dollar Sav & Tr Co. 
Security Trust Co__ 


$ 
one ,000 


150,000 
100,000 


60,000 
500,000 
600,000 
100,000 
g70,380 

25,000 
500,000 

g300 ,000 





000;+ 38,069 


$ 
40,429 


200,394 
132,102 
588,740 


89,900 
274,967 
t607 ,044 
96,727 


242,079 





re 


g 
1,307,195 
'527 





2,907,952 


1,075,603 
2,719,204 
t2 657,487 
562, 
366 ,637 
989,114 
4,076,865 
1,076,606 











2,540,571| 100). 
454,068 








WISCO NSIN-—Nat. 


banke June 4: State institutions latest returns. 





La Crosse— 
Batavian Nat Bank 
Exchange State Bk 
Nat Bk of La Crosse 
Security Savings Bk 
State Bk of LaCr’se 


Milwaukee— 
ae ge State Bank_ 
Pirst National Bank 
German-Amer Bank 
Germania Nat Bk _. 
Marine Nat Bank__ 
Marshall & Ilsley Bk 
Mer & Manufac Bk. 
Mil Nat Bank of W 


Wisconsin Nat Bk. 
Citizens’ S & Tr Co 
First Sav & Tr Co. 


400,000 
25,000 


80,000 


300,000 





Wisconsin Trust Co 


250,000) 


300,00 
509.900; 


212,286 
10,905 
441. 884) 
9,367) 
59,363 


28,000 
1,265,796: 
90,762) 
209, (334. 
711,796 
727.004. 
56,000. 


607,189) 
449,720 
95,030 
1,446,419 
29,773 
98,701, 
278,796) 





2,955,600 
334,122 
3,958,076 
348,118 
1,390,723 


1,000, 332 
22,694,332 
3, 159,368 
4,833,214 
5,417,947 
11, 762, 922 
1,830,649) 


in First N ational Ba nk 


4,962,986) 
14,249,398) 
2,036,188) 
20,554,477) 
425,808 
1,724,104 
1,216,563 


100 
250 
100 
19 
100, 
100 
1ng 











W YOMING—Nattonal banks June 4. 





Che yenne— 
Citizens Nat Bank 
First National Bank 
St’k Growers N Bk. 





Wyo Tr & Sav Bk. 


100,000 
100,000 
100,000 


t26,012 
111,676 
ni30,000) 





26,084) 


1596 861 


2,153,741 
n2,200,000, 


a = * 





341,973)... 











CUBA. 


Returns are of date Dec. 31 1912 





Havana— 
Nat Bank of Cuba. 


5,000,000 


| 1,482,975 


23,714,338} 100)x107 


Vaoe 


share 
110 











CANADA. 


BRITISH COLUMBIA. 


Returns are all of date May 31 1913. 








Vancou ver— 





Bk of Vancouver... 


Capital 
Paid in. 


Prices are 
857,140 


Reserve 
Fund 


per cent. 


Deposits 


owes se eee 


not per one 





40,000 


1,396,562: 


Par. 


ré. 





100 











~ Winnipes 
N erthanen ¢ 


MANITOBA, 








aA $ $ 
rown Belo, 760, 065 300, 000} 1, ,905, 076 110 


50136 


cent 


92% 





NEW BRUNSWICK. 


_——— 





Bk of New Bruns _. 


‘Merged in| Bank of ‘Nova Sco tia 
} 


| 





NOVA SCOTIA. 





Halifa 
Bk of Hove Scotia. 


95.967 550)10,088 van ns Aen .Foe 


i 


257 


Per \cent. 
'260 





ONTARIO. 





Hamilton— 
Bank of Hamilton. 


Ottawa— 
Bank of Ottawa -. - 
Toronto— 
Bank of Toronto. _- 
Can Bank of Com... 
Dominion Bank .-- 
Home Bk of Can_-- 
Imperial Bk of Can. 
Metropolitan Bank.- 
Standard Bank-~--. 


Sterling Bk of Can. 
Traders Bank 


3,000 ,000 
93,935 820 


g5,000 ,000 
15,000 ,000 
95,356,227 
g1,938,208 
96,809,134 
g1,00:),000 
g2,479,760 
g1,123,472 

Merged i 





6,000,000 
12,500,000 
6,356,227 
650,000 
7,000,000 
1.250 ,000 
3,179 :760 
'300,000 





4,435,820 


| 


; 
| 


3,500,000 galcciedae 


36 886 758 


41,764,288 
174738409 
58,611,552 
9,959,510 
56,625,357) 
9,227,264 
32,848,722 
6,153,469 


100 


100; 


50 
50) 


100; - 


1 


50, 
100 


1 
100) - - 
4 





n Royal Bank of Ca nada 


Per cen‘ 





QUEBEC. 





Montreal— 

Bank of Montreal! -. 
Bk of Br Nor Am _.- 
Banqued’Hochelaga 
Internat Bk of Can 
Merch Bank of Can 
Molson’s Bank .- -- 
Provine’l Bk of Can 
Quebec Bank... 
Royal Bk of Canada 
~ Nationale 
Union Bank of Can. 


16 ,000 ,000 
4 '866 ‘666 


g6,764 700) 
g} O00 O00 


92,684,396 
g 11560000 





y4,000 ,000 


2,000,000 
95,000,000 


| i6 009. 000| 


2 920,000 


es 419,176 
4.70°) 000 
"575,000 

1,250,000 

12, 560, 000 


1,550,000 
3,300,000 





193464327 
36,751,427 


93,560,925! 3,000,000)| 20,200,746 
Absorbed. by Home |Bank of C 


59,610,707 
37,249,033 
8,393,746 
14,153,623 
134061649 


17,587,582 
47,339,345 























v Par of this bank is £50. 


* Sale price. 
No airal, 
tApril 4 


a Capital to be tncreased. 
authorized amount is larger, 
eJan. 11913 n June 24 1913. 


c Ex-Rights. 


a'Thig is capital vaid in’ b March 19 1913 


hk Including deposits elsewhere than in haada 
10913 dJan. 3 1913 4 


z Ex-dividend. s Sept 1912. r New stock. 





